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1. Ilepeuenv nnanupyemvix pe3ynbmamos o00y4yenHus no oucyuniune (Mooyio),
COOMHECEHHBIX ¢ NIAHUPYEMbBIMU PE3YNbMAMAMU O0C6OCHUA O00pPaA308amebHOll

npozpammut
Komnerenmus [Tnanupyemsble pe3yabTaThl 00yUeHHsI 10 TUCIUIUIMHE
I1K-4 3HaTh:
CrniocoOHOCTBIO - BUJBI MOjieTielt komnanuu (OyXraaTepceKyto U (PMHAHCOBYIO);

Ha OCHOBE OIMCaHUsA
HKOHOMHUYECKHUX IPOLECCOB
U SIBJICHUW CTPOUTH
CTaHJapTHBIE
TEOPETHUYECKHUE U
DKOHOMETPUYECKHUE
MOJIEJIN, aHAIM3UPOBaTh U
COZIEpPKATEIBHO
MHTEPIPETUPOBATH
IIOJIyYEHHBIE PE3yJIbTaThl

- MOJIEIM OIEHKH CTOMMOCTH (DPMHAHCOBBIX AKTHBOB M KaIuTasa
KOMIIaHHU,
- MOJIETTA OLICHKHW PUCKA U IOXOTHOCTH;

- OCHOBHBEBIC IIOOXOAbI K MOI[GJII/IpOBaHI/IIO OHTHMaHBHOﬁ
CTPYKTYpPBI KanuTania.

YMmeThb:

- CTpOUTH (PMHAHCOBYIO MOJICIIb KOMITAHHH;

- HUCIIOJIB30BAaTh MOACIIN JJIA BBIYUCJIICHUA CTOUMOCTHU

(hMHAHCOBBIX AKTUBOB U KalKTajla KOMITAHWH,

- HOCTpOI/ITL 1 HUCIIOJIb30BATh B peH_IeHI/II/I 3a1a4 KOpHOpaTI/IBHbIX
(hMHAHCOB MOJICIIM PUCKA-IOXOTHOCTH;

- YMEET UCIOJIb30BaTh MOJIENIN B IOUCKE ONTUMAIBHON CTPYKTYPBI
KaIuTaia.

Baagern:

- MHCTPYMEHTAJIbHBIMU CPEACTBAMHM IIOCTPOCHHUS MOJENEH U

00pabOTKM 3KOHOMHYECKHX JIaHHBIX B  COOTBETCTBHH C
IIOCTaBJICHHOM 3a7a4eii;
- METOJaMH MOJCIUPOBAaHUS, aHAIM3a ¥  OOOCHOBaHUS
MOJIYYEHHBIX BBIBOJIOB B PEHICHUWH 3a/Jad  KOPIIOPATHBHBIX
(hUHAHCOB.

I1K-5 3HaTh:

CrniocoOHOCTBIO - 0a30BBIC OCHOBBI KOPIIOPATHBHBIX (DMHAHCOB;

aHaJIM3UPOBaTh U - OCHOBBI OLIEHKH U aHaJIu3a KOMITaHUU;

UHTEPIIPETUPOBATH - OCHOBHBIC METOJIbI OIICHKH WHBECTHIIMOHHBIX IMPOCKTOB, B TOM

(UHAHCOBYIO, YHUCJIC C YYETOM PUCKA U HEONPEICICHHOCTH.

OyXTanTepCKyIO U UHYIO YMmerh:

nHdOopMaImto, - MPOBOAMTH PACUETHI C IEBI0 aHAJIM3a M OLIEHKH KOMITaHUH;

COJIePIKAIIYIOCS B
OTYETHOCTH MPEIIPUATUN
pa3uyHbIX HopMm
COOCTBEHHOCTH,
OpraHu3allvii, BEIOMCTB U
T.J1. ¥ UCTIOJB30BaTh
MOJTyYEHHBIC CBEJICHHUSI JITIS
NPUHATHS YIPaBIEHYECKUX
peLIeHHIt

- MPOBOJTUTH PACYETHI, MO KOJIMYSCTBEHHOW OIICHKE, pUCKA W
JIOXOJTHOCTH (DMHAHCOBBIX aKTHUBOB;

- POBOJIUTH PACYETHI IO BEIYMCIICHUIO CTOMMOCTH KaIluTalla U €ro
COCTAaBIISFOIIHX;

- TPOBOJIUTH  KOJIHYECTBEHHYIO  OIEHKY 3(hdeKTHBHOCTH
WHBECTUIIMOHHBIX TPOCKTOB, B TOM YHCJIE C yYETOM pHCKa U
HEOIPEIeICHHOCTH.

Baagern:

- MCTOAWKAMHU aHaimm3a |
OTYETHOCTH KOPTIOPAIINHY;

- cmocobamu cOopa HEOOXOIMMBIX JaHHBIX, HMX aHallu3a |
MOJTOTOBKH HMH(GOPMAIIMOHHOTO 0030pa W/WIW aHAJIUTUYECKOTO
OTYETa JUTSI MOCJICTYIOIIECTO MPUHSITHS YIPABICHICCKUX PEIICHUH.

UHTEpHpeTanud  (GUHAHCOBOM

2. Mecmo oucyunaunst (M00ynsa) 6 cmpykmype o0pa3o8amenvHoll npozpammol
JlyucuuruinHa OTHOCUTCS K BapuaTuBHOM dacth ydeOHoro miuana OIIOIL.  [lannas

JUCIHUIIIIMHA

B3aMMOCBsA3aHa C

JpYTUMHU JIUCUUIUIMHAMHM, TakuMH Kak «KOMIIIEKCHBII

SKOHOMUYECKHUHU aHaJIu3», «Ay,Z[I/IT», ((9KOHOMCTpHK3)) " ap.



W3yyeHne MAUCHUIUITMHBI TO3BOJIMT OOYYAIOMIMMCS PEaTu30BBIBATh MPOPECCHOHATHHBIC
KOMITETCHIINH B TIPO(HECCHOHATBLHOM JIESITEIbHOCTH.

B dacTHOCTH, BBITYCKHHK, OCBOMBIIMK MporpaMMy OakaiaBpuaTa, B COOTBETCTBHUHU C
AHATUTHYECKOM, HAyYHO-HCCIIEA0BATEIbCKOM BUIOM JCATEIHHOCTH JOJDKEH OBITh TOTOB PEIIaTh
cienyrolre npohecCuoHaIbHbIC 3aJauHn:

- MOMCK MH(OPMAIIMH 11O TTOJTYIYSHHOMY 3a/IaHHI0, COOP M aHAJIU3 TaHHBIX, HEOOXOIUMBIX IS
MPOBEJICHUS] KOHKPETHBIX 3KOHOMUYECKUX PACUETOB;

- 06paboTKa MacCMBOB YKOHOMHYECKHUX JIAHHBIX B COOTBETCTBUS C IMOCTABJICHHOM 3aa4eil, aHau3,
OLICHKA, MHTEPIIPETAIINS MMOJYICHHBIX Pe3yIbTaTOB U 000CHOBAHKE BHIBOJIOB;

- IOCTPOEHHE CTAaHJAPTHBIX TEOPETUUECKUX U SIKOHOMETPUUYECKUX MOJIETIEH UCCIIETyEMbBIX
MIPOLIECCOB, SABIEHUI 1 0OBEKTOB, OTHOCSIIUXCS K 001acTH IPO(heCCUOHATBFHON e TeIbHOCTH,
aHaJM3 U MHTEPIPETALHS TTOJIYYEHHBIX PE3YJIbTATOB;

- aHAJM3 H UHTEpIpETalus MOKa3aTeNeH, XapaKTeprU3yOIIUX COUUAIbHO-IKOHOMUYECKHE
MIPOIIECCHI U SIBJICHUS Ha MUKPO- U MaKpOYpPOBHE Kak B Poccuu, Tak u 3a py0Oexom;

- MOATOTOBKA MH()OPMAIIMOHHBIX 0030pOB, AHATUTHYECKUX OTYETOB;

- MPOBEJICHNE CTATUCTUIECKUX 00CIIEIOBAHM, OMTPOCOB, AaHKETUPOBAHUS M IIEPBHYHAST 00padOTKa
HX PE3YJIBTATOB,

- ydacTHue B pa3paboTKe MPOEKTHBIX pelieHUi B 00J1acTH TPoPeCcCHOHATEHOMN IS TENHHOCTH,
MOJITOTOBKE MPEIOKEHUH U MEPOIIPHUATHIA 10 peann3aiy pa3paboTaHHBIX MPOEKTOB U
MPOTpaMM.

3. Oo6vem oucuyunaunvi

Buowt yueonoii pabomot Dopmobl 00yuenusn
3aounasn

OO0u1asi TPY10€MKOCTh: 3a4€THBIC ¢IMHUIIBI/YaChI 2/72
KonrakTHas pa6ora:

3aHATHS JIEKUMOHHOTO THIA 2

3aHATHS] CEMUHAPCKOIO THIIA 2

[TpoMexyTouHas aTTecTanus: 3a4eT / 3a4eT ¢ OleHKO# / dK3aMeH / 4
Camocrositesibaasi padora (CPC) 64

4. Cooeporcanue oucyuniunovt (Mo0yna), CmMpyKmypupoeannoe no memam / pazoenam c
YKazanuem OmMEe0eHH020 HA HUX KOAUYECmea aKadeMuueckux 4acoé U 6uooe

YUEOHBIX 3aHAMULL
4.1. Pacrnipenenenne yacoB 1o pasjenam/TeMaM U BUiam padboTsl
4.1.1 3aounas ¢popma oOyueHus
Buabl yueOHo# padoThl (B yacax)
Ne Pa3nea/Tema
i KonTakTHas paborta
3ansaTus 3aHATHA CEMHUHAPCKOIO THIIA Camocr
JIEKIIHOHHOT' 0 OAITEJIbH
THIA asi
HUnvie | Ilpaxmu Jlabopa
Jlexyuu P Cemuna P pabora
yuebHble| uecKue ol mopuvie | HHvie
3AHAMUA| 3AHAMUA p pa6ombz
Kopnopanust, punancer 10
1. | xopnopauui
2. | CTpyKTypa U CTOMMOCTb 1 10




COOCTBEHHOTO KamuTaaa
3aeMHBII KaIluTall,
3 CTOMMOCTB 3a€MHOT'0 1 10
Kanurajia
Honrocpounoe
4 (huHaHCHpOBaHUE 12
KOpHopauuu
WNuBecTuimonHas
5 | AeATETBHOCTE ) 10
KOpHOPAaLUH, CTOUMOCTh
Kanurana
6. JluBUIeHIHAS TTOJIUTHKA 12
KOpHopaiuu
IIpomexyTounas 4
aTTecTauus
Hroro 72
4.1.2 TlporpaMma AUCHUILINHBI, CTPYKTYPHUPOBAaHHAS TI0 TeMaM / pa3zaenam
4.2.1. ConepxaHue JIEKIIMOHHOTO Kypca
Ne i/ HauMeHnoBanue TeMbl Conep:xanue JIeKIUOHHOTO 3aHATHS
n (pa3aeJia) Q1M CHUNIMHBI
Hcrounuku dbuHaHCHpOBaHUS KOPIHOPALINH.
dopmMupoBaHUS UCTOYHHKOB COOCTBEHHOT'O KarWTaja.
Crpykrypa COOCTBEHHOTO KamnuTasia. Ouenka
cobcTtBeHHOTrO Kanurtana. MHCTpyMeHThl (OpMHUPOBaHUS
COOCTBEHHOTO Kanurasia KOPIOPALINH.
1 CtpyKTypa ¥ CTOUMOCTh AnbTepHaTUBHBIE W3EPKKU CcOOCTBEHHUKOB
’ COOCTBEHHOTO KamuTana KOpHopallMi W TOHATHE  3aTpaT Ha  KaluTad,
MIPUBJIICUYEHHBI OT CcOOCTBeHHHWKA. byxranrepckuii u
(VHAHCOBBIH TOIXOABI K TOKa3aTelsM IOTOKa
JEHEXKHBIX cpencTB. [IpoTHBOpeUre MexXay AEHEKHBIM
MOTOKOM U mpuObUIblo. DakTophl, BIMAIOIMIKE HA
BEJIMYMHY JIEHEKHOI0 MOTOKA.
WNuctpymenTsl  (GopMupoBaHHs 3a€MHOTO  KamuTama
koprnopauuu. Ilonsarue ¢pyHraMeHTalIbHOM, MOITUHHOM,
3aeMHbII KanuTal, WHBECTUIIMOHHOM) CTOMMOCTH 3a€MHOI0  KamuTaia
) CTOMMOCTb 3a€MHOI'0 Kkoprnopauuu. KpuBasi 10XOAHOCTH: B3aUMOCBSI3b CIOT-
’ Kanuralia CTaBOK © (opBapAHbIX CTaBOK. JlOXOAHOCTH K
MOTAlIeHUI0  KOPIOPAaTUBHOM  oOjurauum U ee
B3aMMOCBS3b C KPUBOM JOXOJHOCTH.
4.2.2. CoaepxaHue MPAKTUYECKUX 3aHITUN
Ne n/ HanmeHoBaHMe TeMbI Cooepircanue npakmuuecKkozo 3aHAMUA
n (pa3nesa) QM CHUNJIMHBI
1. | MuBecTunnoHHAs IIpuHsiTHE MHBECTHMLIMOHHBIX pemieHui. KanuranabHble

CTOMMOCTH KallyuTalia

ACATCIIBHOCTh KOpIIOpalnu,

aKkTUBbl. [HBECTMLIMOHHAs NOJUTHKA IPEANPHUATHS.
Mertoabl onpezneneHus croumoctu ¢upMmel. IlonsTue,
BUJbl U MCTOYHHKH PHCKA B COBPEMEHHbIX (PMHAHCAX.
[IpennocbulkKu M AONYLICHWS TPU  aHAIU3E PHUCKA.




CucremMaTHUeCKUl ¥ HECHCTEMAaTUYECKUI PHUCK, OOIIHIA
U PBIHOYHBIA PHUCK aKkTuBa. N3MeHeHue pucka
OTJIETILHOTO aKTHBA! aucnepcus, cpenHee
KBaJpaTUYeCKoe  OTKIOHEHHE U KO3 UIHEHT
Bapuanuu AoxogHoctd. [loprdens akTMBOB U pHCK
noptdenss axtuBoB. M3mepenue pucka mopTdens
akTHBOB. JluBepcudukanuss mnoptdens: TMOHATHE,
CIOCOOBI, CHUCTEMATHYECKUM W YHUKAIbHBIA PHUCKH.
D¢ dextuBHOE MHOXECTBO ToOpTdeneit, >¢pdexTuBHas
rpanuna. MHBecTupoBaHue B O€3pHUCKOBBIE AaKTHBBI.
[Toprdens nHBEeCTOpa Kak KOMOMHAIHS OE3PUCKOBBIX U
PHCKOBBIX aKTHUBOB. 3HaueHue Tteopuu noprdens I.
MapkoBHIIa JiIsl pa3BUTHS (PUHAHCOBBIX KOHIICTIIIHA.

4.2.3. CouepkaHHe CaMOCTOSATEILHON PabOThI

Ne n/n

HaumeHoBaHue TeMbI
(pa3nesa) (M CHUNJINHBI

Conep:xkanue caMoCTOATEILHOI PadoThI

Kopmnopanust, puHaHCH
KOpIopanuii

Kopnopauuss u npyrue opraHu3aniOHHO-IIPABOBbBIE
dopmbl mpeanpusTuil. Hepapxuueckas CTpyKTypa
yIIpaBJICHUS KOPIOpALAEH. B3aumopaeiictBue
KOpIopalMid C pbIHKaMu  KanuTana. OuHaHCH
KOpropauui: cojepkaHue (uHaHCOB, (YHKIUHU
(uHaHCOB. Cucrema (MHAHCOBBIX
B3aMMOOTHOIIEHUH. CucreMooOpasyromue Teopun
KOPIIOPAaTUBHBIX (PUHAHCOB: MPUHIUI COBEPILIEHHOTO
pelHKa W THmoTe3a  A((EKTUBHOCTH  pPHIHKA
KallUTaJIOB B  TOCTPOGHUU MOJENeH  aHaiIMu3a
Koprnopauuu. ApOUTpak Ha phIHKE KanuTaja.

CtpyKTypa U CTOUMOCTD
COOCTBEHHOT0 Kamurana

HcTounukn (buHaHCUPOBaHUA KOPIIOPALHH.
dopmupoBaHus HUCTOYHUKOB COOCTBEHHOTO
kanutana. CTpykTypa COOCTBEHHOI'O —KaIuTaja.
Onenka coOcTBeHHOro Kamurtaia. HHCTpymMeHTbI
¢dbopmupoBaHus COOCTBEHHOTO Kanurana
KOPIIOpPALIAH. AnbTepHaTHUBHbBIE U3JIEPIKKU
COOCTBEHHUKOB KOPIOpPALMU U TOHATHE 3aTpaT Ha
KaluTana,  [PUBJICYEHHBIH  OT  COOCTBEHHHKA.
byxrantepckuiiT u  (UHAHCOBBIH  MOAXOABI K
ITOKa3aTeJsAM IIOTOKA JIEHEKHBIX CPEICTB.
IIpotuBOopeune Mexay [EHEXKHBIM IIOTOKOM U
npuObUIbl0. DakTopbl, BIUSIOUIME HA BEIUYUHY
JIEHE)KHOTO IIOTOKA.

3aeMHBIN KamuTal,
CTOMMOCTb 3a€MHOTO
KarnuTanga

NucTpymenTsl (opmMupoBaHus 3a€MHOTO KamuTalia
KOpIIOpaLUH. ITonstue byHIaMeHTAIbHOM,
MTO/VTMHHOMN, MHBECTUITMOHHOW) CTOUMOCTH 3a€MHOTO
Kanutaia Kopnopauuud. KpuBasg  JOXOAHOCTH:
B3aUMOCBSI3b CIIOT-CTABOK U (POPBAPIHBIX CTABOK.
JIoXOMHOCTh K MOrameHdul0  KOPIOPaTUBHOU
00JIMTAITNH U €€ B3aMMOCBSI3b C KPUBOM TOXOTHOCTH.

Honrocpounoe
(dbrHaHCUpOBaHUE
KOpIIopauuu

MOI[CJIB OLOCHKHU OO0XOJHOCTHU (bl/IHaHCOBBIX AdKTHUBOB
(CAPM), ee mOpenmochUiIKk W JOIMYIICHUS.
OmnpeneneHrue CTPYKTYPhl ONTUMAIBHOTO MOPTHhEst




uHBecropa. Jloarocpounsli kpenut. lIpusneueHue
AKIIMOHEPHOTO KaruTajaa Ha 3apyO0eHBIX (HOHIOBBIX
peiHkax.  [lpuBneyeHume  3aeMHOTO  Kamuraja.
DoHIOBBIN HHEKC Kak XapaKTepUCTUKA
JIOXOJTHOCTH. Mepa CUCTeMaTHYecKOro pucka (Oera-
KOd(DPUITMEHT) KOpmoparmuu W CIOCOOBI  €ro
U3MepeHus. DKOHOMHYECKass WHTepIperanus Oera-
kod(durmenta. [IpeumymectBa ©  HEIOCTATKH
CAPM, cmocoObl  SMOUPHUYECKON  TPOBEPKH.
AJIbTepHATUBHBIE KOHIICTIIIUU TpebyeMoi
JIOXOJTHOCTH WHBECTHIIUA B COOCTBEHHBIA KaIHTAal
KOPIIOpALIUH. Teopus apOUTPa’KHOTO
IIEHO00pa30BaHus KaK METO OIICHKH PHUCKA.

[Ipunsitue MHBECTULIMOHHBIX peLICHUA.
Kanuranbubie aktuBbl. HBECTHIIMOHHAS TOJIUTHKA
npennpusitus. MeToabsl onpeneneHus CTOMMOCTH
¢upmbl. TloHsTve, BUOBI M HCTOYHUKH pPHUCKA B
COBpPEMEHHBIX  (pUHaHCax. [Ipenmocbuiku
JIOMYIIEHUs MpU aHanu3e pucka. CucreMaTuyecKuit
U HECHCTEMATHYECKUN PHUCK, OOIIMA W PBIHOYHBIN
puCK akTHBa. MI3MeHeHHue pUCcKa OT/IETLHOTO aKTUBA:

WHBecTUIIMOHHAS JICTICPCHSI, CPEHEE KBAJAPATUIECKOE OTKIIOHCHUE U
JIeSATEILHOCTh KOPIIOPAIIH, kod¢uimenT Bapuanuu goxoxHoctu. [loprdens
CTOMMOCTb KaruTalia aKTHBOB W PHCK MOpTQeENs akTHBOB. M3mepeHue

pucka moptdenss  akTuBOB.  J[uBepcudurams
noptdens: MOHITHE, CIIOCOOBI, CUCTEMaTUYECKUH U
YHHUKaIbHBIA  pUCKH. O(ddeKkTuBHOE MHOKECTBO
noptdenei, s dexTuBHAS IpaHHMIIA.
WuBectupoBanue B 6e3puckoBbie akTuBhI. [lopTdhens
MHBECTOpa KaKk KOMOMHanusi OE3pHCKOBBIX U
PUCKOBBIX aKTHBOB. 3HaueHue Teopuu moptdens I
MapxkoBuua Jyuist pa3BuTusi (PUHAHCOBBIX KOHLICTIIUH.

@daxTOopsl, ONPEAEAIONINE IUBUICHAHYIO MTOJIUTUKY.
Bunpl M MCTOYHMKM  JMBUJACHIHBIX  BBIILIAT.
Meroaukn  nuBUACHIHBIX — BbIiaT.  [loHsTue
JIMBUJICHTHOMN MTOJINTHUKH. [IpaBoBas u
SKOHOMHUYECKass TPAaKTOBKA JMBUACHIHBIX BBITUIAT.
WHCTpyMEeHTBI  BBIIUIAT ~ CBOOOJHBIX ~ MOTOKOB
JICHE)KHBIX CPEJICTB COOCTBEHHUKAM: JIUBHUJICH/BI B
JIEHEXKHOMN dopwme, JIMBUJICH/IbI B BUJIE
JIOTIOJIHUTEIBHOTO BBIIYCKA AKIMM, BBIKYIl aKIUH.
CriocoObl BBIKYTA aKIUi KOMMaHUEH: MpeIoKeHNe
¢ (PMKCHPOBAHHBIM KYPCOM, BBIKYI ITyTeM ayKIIMOHA,
BBIMYCK " mpaB" Ha MpOAaxy akiMil, BBIKYN MyTeM
Oomnepanyii Ha OTKPBITOM pbIHKE. MeTonbl OLICHKH
BO3MOKHOCTH KOMIIAHUM OCYILIECTBUTH BBIILJIATHI
coOcTBeHHUKaM. Buapl momuTuku BeIar. Teopema
Moaunbstan 1 Muiiepa s COBEPILIEHHOTO pPhIHKA
KalyTajla - OCHOBA aHAJIM3a MOJUTUKHU BbIIIAT.

JnBueHHAS TTOJIUTHKA
KOpIIOpauuu

5. @ono ouenounvix cpeocme O01A NPOGEOCHUA RNPOMENCYMOYHOU ammecmayuu
odyuarowuxca no oucyuniune (Mooyino)



[IpemycMoTpeHbl  craeayromye BUAbI KOHTPOJISI KAa4eCTBA OCBOCHHUS KOHKPETHOM
JUCLIUIUIMHBI:
- TEKyIIUHA KOHTPOJIb YCIIEBAEMOCTH
- IPOMEKYTOYHAS aTTECTAINS 00YJAIOIIUXCS IO AUCIUILITNHE

@DOHJ OIICHOYHBIX CPEJCTB ISl MPOBEACHUS MPOMEKYTOUHOW aTTeCTallud O0YyYarolIuXcs
no guctmmuinae opopmiieH B IPUJIOZKKEHUU x PABOYEU ITPOT'PAMME JJUCLHUTTIJIMHBI

Texkymuii KOHTPOJb  YCIIEBAEMOCTH OOeCIeYMBacT OIICHHBAHHE XOJa OCBOCHHS
JTUCIUILTUHBI B TIPOIIECCE OOYUYCHHSI.

5.1 Ilacnopm ¢honoa oyenounwvix cpedcme O0ns NPoBedeHuUsi meKyuje ammecmayuu no

oucyuniure (Mooyio)

Ne KonTpoaupyembie Kon HaumeHoBaHMe 0LIEHOYHOIO CPeACTBA
n/n pa3aeJibl (TeMbl) KOHTpPOJIMpYye
MO
KOMIIeTEeHIIUMN

Kopriopasi [1K-4 [IpobGneMHbIe 3a1a4M, CUTyaIllMOHHBIC 3a/1a4H,
l. ’ . [1K-5 TECTUPOBAHUE

(dbuHAHCHI KOpIIOpalnit

Crpykrypa u [IpoGieMHbIe 33129, CUTYyaIlHOHHBIC 3a/1a4H,
2. | CTOUMOCTh [1K-4 TECTUPOBAHUE

COOCTBEHHOTO [K-5

Kanuraia

3aeMHBIN KanuTal, K4 [IpoGieMHbIe 3a/1a9H, CHTyaIlHOHHBIC 3a/1a4H,
3. | CTOMMOCTb 3a€MHOTO K-5 TECTUPOBAHUE

KanuTasa

Honrocpounoe K-4 [IpoGiemHbIe 3a1a4u, CUTyaIllHOHHBIC 3a/1a4H,
4. | duHaHCHpOBaHUE MK-5 TECTUPOBAHUE

KOpHopauuu
5. HNuBecTnnimonHas [IpobGnemMHbIe 3a1a4M, CUTYaIlMOHHBIC 3a/1a4H,

JIeATEIbHOCTD I1K-4 TECTUPOBAHUE

KOpIIOpaiuu, [1K-5

CTOMMOCTD KaluTajua
6. JnBugenaHas K-4 [IpobGnemMHbIe 3a1a4M, CUTyaIlMOHHBIC 3a/1a4H,

MOJINTHKA K-5 TECTUPOBAHHUE

KOpHopauuu

5.2 Tunosvie KOHMpOIbHLIE 3A0aHUS UAU UHBLIE MAMEePUaibl, HeodXooumvle 018 _OUeHKU
3HAHUL, VMEHUL, HA8bIKOS U (UU) ONblma 0esamellbHOCHU 8 NPOUEcce meKyue20 KOHmMpoJis

Tunosblie CUTYAlIUOHHBIC 3a/IaHUA .

Curyanus 1. SlpaeB nnu [letpos: ubst pupma ynpasisiercs srydrie?

K kpenutyromemy cotpynnuky 6anka « BHB», oTBeuatomemMy 3a kpeaiuToBaHuE MEIKUX U
CpeAHUX MpeIIpUHUMAaTEeNeH TeKCTUIBHOM npoMblnuieHHocTH, Onery [TankoBy oOpaTHiuch 1Ba
€ro MOCTOSIHHBIX 3aeMiuka: Acxart SdaeB u Anapei [lerpoB. Acxat — OCHOBATeIb U X0O35IMH
(bupMbI «Acxar» 10 IPOU3BOACTBY CIIEUANTBHBIX TKaHEeH, AHapeit — Bnaaenen Gpupmbsl «A&H»,
KOTOpas U3 ATUX TKaHEH LIbeT NaJaTKy.

«Y Hac npobaema, roBopsaT oHu Onery. — Mbl XO0TUM 00beMHNATH HamH Gupmbl. HyxHO



JIOTOBOPUTHCA O 0JIsiX B Oyayieit ¢pupme. Ho kak? Kaxaplil u3 Hac cuurtaer, 4to ero pupma
HSKOHOMUYECKH U YIIpaBiieHYecKH Jiydie. Ho Mbl HU4ero He MokeM J0Ka3aTh JIpyr aApyry. Tel
OLIEHUBACIIb TapaMeTphbl PUPM 3aeMIUKOB YYyTh JIM HE Kax bl ieHb. [lomoru pazoOparbcsi. Mbl
TeOe BepuM».

OTkazatb ObLIO HEBO3MOXKHO, U OJier B3sIcs 3a Jeno. BeiciayinaB 00bsiCHEHNs TapTHEPOB, OH
clienai ciaenyroIue 3anmcu:

1. B cnenyromiem rogy «Acxat» OyAeT UMeTh OOJIBIION 10XO0/1 Ha aKIIMIO MOCTE BBIMIATH HAJOTOB
(20%).

2. B cnenytomnieM rogy «Acxar» OyJeT UMeTh TEKYIIie akTUBbI 00111el CyMMOii B 6 MIIH py0., a
«A&H» — 7 miH pyo0.

3. B cnenytomem roay JAITH ¢upmer «A&H» Oyzaer BaBoe BbilIe, a YUCThIN 10x0/ Ha 80%
BbIIIIE, 4YeM y PUPMBI «AcXaT.

4. «Acxar» umeet naeBoit kanutai B 18 muH py06. npu 1 mutH akimid, B « A&H» Tonbko 13 Mt npu
3 MITH aKIIuH.

5. «Acxar» umeer 10 muH py0. nonra noxa 11%, «A&H» — 22 miuH py6. nox 14% ronoBbIX.

6. «KA&H» B Oyaymem romy Oyaet umeTh Ha 32 MITH py0. poaaxk, a «Acxam» — 24,5 miH. pyo0.
ITepemennsie uznepxkku y «A&H» = 11 min py6. (34,37% ot npoaax) u 18 miH py6. y Acxara»
(73 % ot mponax).

7. IlocTosiHHBIE U3AEPKKU Y «AcxaTay = 1 MIH. py0., a y «A&H» = 10 muH pyo®.

8. Mynstumnukarop Llena-I1pu6sias B 06enx ¢pupmax pasen 10/1.

Ilepen Tem kak NpUCTYNHTh K aHanu3y, Oner [TaHkoB 3acTaBuiI 0O0MX MapTHEPOB MOAMUCATH
cienyroiee: «Mbl 00a coryiacHbl, YTO HE CTaHEM OOBEIUHATHCS C TAPTHEPOM, €CIIU OH HE CMOXKET
BbIJIEpKaTh exerogHoe 20 %-Hoe najieHue MpoJax B T€UCHUE TPeX JIeT NoAps 03 3a1epiKeK B
BbITUIaTe OaHKOBCKUX MpoleHTOB. Eciiu oH He OyJeT crnoco0eH yCTOosITh, TO 3HAYUT, YTO B HAIlle
TPYAHOE MEPEXOHOE BPEMS OH CIHUIIKOM OJIM30K K OAaHKPOTCTBY».

3aTeM OH COCTAaBMJI CIIUCOK BOIPOCOB K aHAIM3Y:

1. IToaroroBuTh GanaHchl 00eux Gupm.

2. [loAroToBUTH MPOTHO3BI IEKJIapaluil 0 10X0Aax Ha Oy Xymuil rod uist 0oenx ¢Gpupm B
OTJEJIBHOCTH U COBOKYIIHYIO.

3. [Ipumenss kosdpuLreHTs! JeBepuIka, BEIICHUTD, Kakas u3 (upmM 0oJiee oIBEpPKEeHA PUCKY
Pe3KOro najeHust NpuobUIeH B clIy4ae MajeHus MPOoJaK.

4. Kaxoe nmajzieHue mpoJaxk CBeJIeT K HyJIH0 YUCTYIO IPUOBLIb Kaxka0H GUpMBbI?

5. Kakoe nagenue npogax ceezet k Hymo JJIITH xaxnoit pupmer?

6. BrimepxuBatot mu dhupmel 20 %-Hoe exxeronHoe 3-IeTHee najeHue Mpojax, He epecTaBas
BBIIJIAYMBATh OAHKOBCKHE MPOIIEHTHI MO 3aiitMam?

7. Kakast pupma stydiiie UCHOIb3yeT CUTYalHIO OJaronpusTHOro (MHAHCOBOTO JIEBEpUIKa?

8. Kaxkas 1onst 10X0/10B Ha aKIMIO 00BACHSAETCA OJIarONPUSTHBIM (PMHAHCOBBIM JICBEPUIXKEM B
Kaxxa0u u3 pupm?

9. Ecu pupmbl 00beAMHATCS, TO KaKast OISl COBOKYITHON YHUCTOM MPUObUIN HOBOM (hupMbl OyieT
BHeceHa Kax10il u3 pupm?

10. Kakast ¢pupma nobpotHee ynpapisercs?

Curyanus 2. OnpenieeHue CpeIHEB3BEIICHHbBIX 3aTpaT Ha KamuTal.

Meramtyprudeckuii  KOMOWHAT paciupsieT cdepy ACSITeNIbHOCTH, W TUIAHUPYET IOCTPOUTH
JIOTIOJIHUTENbHBIA  TUTaBWIBHBIA  1eX. [Jlms 9sroro mpoekta KomOuWHATy moTpedyercs
¢unaHcupoBanue B obwveme 6,5 mupza. py6. CoriacHO NMPHUHITON TMOJUTHKE KOMIIAHUHM, OHAa
PEUHBECTHPYET B MPOU3BOJACTBO 60% cBoOel YMCTON MPUOBLIN, KOTOpas B 3TOM TOJy COCTaBWIIa
2800 w™mH. py6. Kommanus mnpuaepKUBAETCS CIEAYIOMIET0 COOTHOIICHHUS HMCTOYHHUKOB
(bUHAHCHPOBAHMUS:

3aemubii kanutai — 30%:;

CobctBennsiit kanutan — 70%.

bespuckoBas craBka MporeHTa B HACTOSIIIMA MOMEHT cocTaBiisieT 6,2%, TOXOTHOCTh aKIMA Ha



pBIHKE B cpeiHeM orleHuBaetcs B 15,4%, a -koadduiineHT akiuii 1aHHOM KOMIIaHUU paBeH 1,25.
duHaHCUPOBAHUE MPOCKTA IUIAHUPYETCSI, BO-TIEPBBIX, 38 CYET BHIMTyCKa OOJIUTAIINMA, U, BO-BTOPHIX,
3a CYET SMHUCCUM aKIUil HOBOro BbIMycka. OOmuramnuu OyneT BBIMYIICHbI C KyMOHHOW CTaBKOU
12%. BbImycKk HOBBIX OOBIKHOBEHHBIX AaKIUil MOBBICHUT TPEOYyEeMYIO JOXOIHOCTH COOCTBEHHOTO
Kanurana kopnopanuu Ha 1,1%. Haor Ha npuObLIs 1aHHOM KOopropaiuu coctaBiser 25%.
Ompenenure:

a) CpeIHEB3BEIICHHBIE 3aTpaThl Ha KamuTal KOMIIAHUHM, €CIM MpH (UHAHCUPOBAHUU HOBOTO
MIPOEKTA OHA OCYIIECTBIISAET TOMOJHUTEIBHYIO YMUCCHUIO AKITUH;

0) KakOBa TOUKa MepeioMa HepaclpeeIeHHOW NPUObUTH NP YKa3aHHBIX YCIOBUSAX?  B)
MPEANOI0KHUM, YTO MPOTHO3UPYEMbIE€ KOMITAHUEH aMOPTU3AIIMOHHBIE OTYUCICHHUS COCTaBAT 546
MJIH. py0., a OTCpoYeHHbIe K BbIMIaTe Hajmoru coctaBwin 900 muH. py6. Kakoe 310 okaxker
BiusiHUE Ha rpadpuk MCC?

Tunosblie npodaeMHbIe 31241
3anaua 1.
No 1. 3amagHoeBporieiickas TeJIEKOMMYHHKAIIMOHHAsE KOMITaHUs BbituiaTiia B 2015 nuBuaeH Ha
akuuio 0.72 eBpo, U pu ITOM ee MpUOBLIL Ha akiHio paBHa 1.25 eBpo. B Teuenue mocneaHux 5
JeT NpuObUIL HA aKIMIO pocia Ha 12% exeroaHo, HO €e TEMI CHU3UTCS paBHOMEPHO B TEUEHHUE
npencrosimux 10 ner mo ypoBHs 5%. KosdduimeHt BwImmaTel AWBHICHAOB COXPAHUTCS
HEM3MEHHBIM. TpedyemMasi I0XOJHOCTh MHBECTUIIMN B aKIMKU 3TOM KoMmmaHuu 9%. Texymmii kypc
akiuit 33.40 eBpo.
Ompenenure:
a. [TognmuHaHy10 CTOUMOCTH OOBIKHOBEHHON aKIIMK KOMIaHUH
b. JlaiiTe pa3BepHYTHIi KOMMEHTApUil MOJYyYEeHHOMY pe3ynbTary. Kakylo HHBECTHIIMOHHYIO
CTpaTeruio Bbl Obl PEKOMEHI0BAIM UHAUBHIyaAIbHOMY HHBECTOPY, HE CKJIOHHOMY K PUCKY?

Ne 2. Ha ngannbiit MoMeHT koMmnaHusi «OKHO» BBIITyCTHJIA JTOJITOBBIX 00S3aTENBCTB Ha 3 MITH JIOJI.
non 12 % rogoBeix. Komnanus HamepeHa (uHaAHCHPOBAThH MPOTPaMMy PACHIMPEHHUS CTOUMOCTBIO 4
MJIH JIOJI. ¥ pacCMaTpUBAET TPU BO3MOXKHBIX BapHaHTa: AIMHCCHUS JOJTOBBIX 00s3aTeNnbCTB No 14
% TOMOBBIX, YMUCCHUSI TPUBWICTUPOBAHHBIX aKIUMK C BhILUIATON 12 % NMBUACHIOB WJIM IMHUCCHUS
OOBIKHOBEHHBIX aKIIHii 1Mo 1eHe 16 10u. 3a akiuo. B HacTosIee BpeMst KOMITaHUs YK€ BBITyCTHJIa
800 000 0OBIKHOBEHHBIX aKIIMi, KPOME TOT0, YPOBEHB €€ HAIOroobmoxkeHus: cocrapisieT 40 %.

a) Ecim ceituac EBIT paBen 1,5 MaH 1071., Kakyro BeauduHy coctaBuT EPS 1o Tpem BapmanTam
IIPU YCJIOBUH, YTO MPUOBUIBHOCTH TOTYAC KE HE YBEIUUUTCS?

6) CocraBbTe Tpaduk Oe3pa3nuyus 1Mo BCeM TpeM BapuaHTaMm. ['71e mpuOIU3UTENHEHO HAXOASATCS
TOYKM Oe3paznuuus? [l NpoBepKH OJHOW M3 ATHX TOYEK ONpEAETIUTE MAaTEeMaTHUYECKHU TOUKY
UHANPPEPEHTHOCTH MEXKAY SMHUCCHEH JONTOBBIX 0053aTE€IbCTB M AMHUCCHENW OOBIKHOBEHHBIX
aKmumii?

B) Kakoit u3 BapmantoB mnpemmnounu Obl BbI? Hackonmbko mommkeH yBenuuuthes EBIT, dToObI
Jpyroi BapUaHT CTaJl JTyqIInuM?

Ne 3. B 2016 rony BeI 00HapY) MM, 4To aBe obOnwranuu Bameit kommanuu (5% B 2020 u 9% B
2020) Toprytorca mo uene 87,44% wu 100,71% coorBeTcTBEHHO. J[OXOAHOCTH K MOTAIICHUIO
coctaBisieT 8,87% u 8,78% cooTBercTBeHHO. Bamr (puHAHCOBBIN MEHEIKEp 03ala4eH TEeM, YTO
OJIMHAKOBBIE TIO0 KadyecTBy OyMard He HMMEIOT OJMHAKOBBIX JOXOJIHOCTEH K MOTameHuio. Bbl
MOPAKEHBI €ro MO3HAHUSAMH U coOMpaeTech ero yBoiuTh. Kakoe oObsicHeHue nomxeH Bam nmate
Bam menemxep, uToObl coxpaHuTh cBoro paboTy? (IIpeamonoxute MpoleHTHbIE CTaBKU CIOT
YeThIpeX NepuoaoB — 6, 7, 8, u 9 mpoI1ieHToB).

Ne 4. dunaHCOBBII MeHeIKep KOMIIAHUM PeKoHa OLEHWI SKOHOMHYECKYI0 3((eKTHBHOCTH
IIPOEKTa pa3BUTHA KOMIIAHWM TIPU IIATH CLEHApUAX. 3HAUYECHHs JCHEXHBIX IMOTOKOB IO IIATU
CLICHApHUSM U BEPOSATHOCTh HACTYIUIEHUSI CLIEHApHsI OKa3aHbl B TaOIuIle. AHAIUTUYECKUE PACUETHI



CIIEIHATHCTOB (DOHIOBOTO PHIHKA MO3BOJIMIIN OLEHUTH TOXOAHOCTh PHIHOYHOTO MOPTQEs Ha MATH
CLICHAPUSIX.

Cocrosinue BEPOATHOCT I/IHBeCTI/HiHH =1 =2 =3 =4
SKOHOMUKU b B roay t=0
JleHexHbIe MOTOKU 1O rogaM

['myGokuii ciag 10% 100 10 5 5 80
YMepeHHslil ciaj 20% 100 11 8 15 82
Coxpannee 50% 100 20 25 60 94
TEKYIIET0 COCTOSHUS
YMepeHHoe 15% 100 22 28 60 110
O)KUBJICHHE
BoicTphlii mogbem 5% 100 25 30 70 120

,HOHOJ'IHI/ITCJ'II)HLIC JaHHBIC:

CocrosiHre YKOHOMHKH BEPOSITHOCTH Jloxonrocte, %
PBIHOK MPOEKT

['myGokuii ciag 10% -4
YMepeHHblil ciaj 20% 5
CoxpaHnHee TEKYILETo 50% 19
COCTOSTHUSI

YMepeHHOE OKUBJICHUE 15% 22
BoIcTphIil mogbeM 5% 31

@OUHAHCOBbIE aHATMTHUKH PhIHKA 1Al NIPEABAPUTENBHYIO OLIEHKY 0€3pHCKOBOM A0X0HOCTH 7%.
Cnenyer u NpUHATH IPOEKT?

PexoMennamuu 1o pemeHuto:

a. Hailitu oxxuaemyro JOXOJHOCTb ITPOEKTa U Ha PhIHKE B CPEHEM.

0. OnpeenuTh 3HaUEeHUE 3 7S MPOEKTA M PHIHKA.

B. OueHuTth TpedyeMyro T0X0IHOCTh NpoekTa 1o moaenn CAPM.

Ne 5. Texymas nieHa akiuii komnanuu cocrasiseT 11,1 py6. [IpuObuib u AUBHICHIBI B
CJIEYFOIIIEM TOy JOJKHBI COCTaBUTE 2 U 1 py0. cooTBeTcTBeHHO. IHBECTOPHI 0XKHIAI0T
OeccpouHblii pocT Komnanuu ¢ Temnom 3% B roa. TpeGyemast TOXOIHOCTh CO CTOPOHBI
MHBECTOPOB cocTaBisieT 12%.

Onpenenure:

CrpaBeiTUBYIO0 CTOUMOCTD aKIIHH KOMITAaHUH.

2. IlpenmnonokuM, 9TO KOMITaHUS OOBSABISET O TOM, YTO OHA OYyJIET BBIIJIAYUBATH BCIO YUCTYIO
npuObUTE B BHUIC IUBUACHIOB, (UHAHCHPYS POCT 3a CYET JOTOJHUTEIHHBIX SMHUCCUI
akuuit. Kak 310 penieHue noBIusieT Ha LeHYy aKIHii?

3. Moxker 7ou 3TOT TMpPUMEpP CIYKUTh JOKA3aTeILCTBOM TE3MCa O TOM, UTO JAWBHUICHIHAS
MOJIUTHKA «OeCcCMBICTIeHa, APYTUMU CIIOBA, HE 3HaYUMa?

—

Tunosbie TeCTHI

1. Tlpuenennas ctoumoctb 115 000 py06., KOTOpble HHBECTOP MOIYYHUT Yepe3 TOM, IPU CTaBKE
0aHkoBcKoro mnporenra 10% roIoBbIX paBHa:
a) 121 000 py®.
6) 100 500 py®6.
B) 110 000 py®.
r) 104 545 py6.
2. Ecnm xoMmaHus moay4yuiia 3aiiM Ha cymmy 6489 Teic. py0. pu yCIOBHUH MOTAIIEHUS €TI0
paBHBIMU A0JsiMU B TeueHue 5 jet no 1800 Teic. py0., Toraa craBka mpoIeHTa 1o JaHHOMY



3aliMy paBHa:

a) 12%

6) 10%

B) 8%

T') HeJIb3sl OMPEICNTUTh U3-3a HEAOCTaTKa HHPOPMAIH

3. Kakoii u3 npuBeeHHBIX IPOEKTOB sABJIsETCS Oosiee Y3PPEKTUBHBIM, €CIIU
— nna npoekta X tpedyetcst 10 000 Toic. py6. uHBecTuimid, a 1t npoekta Y 22 000 ThIC.

pyo.:
[IpoekT X [Tpoekt Y
l'ogpl | IToTOKM JEHEKHBIX CPEACTB, ThIC. py0. | I'ogsl | [1oTOKM JEHEKHBIX CPEACTB, ThIC. pYO.
1 4 000 1 10 800
2 5000 2 9 600
3 4200 3 6 000
4 3 600 4 7 000

WACC nis o6oux mpoektoB coctaBiser 10%

a) TpoeKT X, TaK KaK OH MMeeT 00Jiee BHICOKYIO YHCTYHO MPUBEIECHHYIO CTOMMOCTh
0) mpoekT Y, TaKk Kak OH MMeeT 0o0Jiee BBICOKYIO BHYTPEHHIOI HOPMY

okynaemoctu (IRR)

B) HEJIb3sI OTPEICIIUTh
r) mpoekT X, TaK Kak y Hero 0osee BHICOKUI MHIEKC PEHTA0EITbHOCTH
) TIPOEKT Y, TaKk Kak OT HMMeeT Oojee BBICOKMH HHIEKC peHTA0EeIbHOCTH

4. 3aeMHBIHA KalUTal - 3TO:

a) CpecTBa MPUBJIEKAEMbIE IPEIIPUATHEM 32 CUET IMUCCUH aKIHH
0) npuBiekaemble U1 (PMHAHCUPOBAHUS TPEANIPUATHS ICHEKHbBIE CPECTBA HA

BO3BPATHOM M TUJIATHOW OCHOBE

B) CpPEIICTBA, IPEBJIEKaeMbIe MPEANPUATHEM 151 POPMUPOBAHHS YUCTHIX AKTHBOB
I') HET IPaBWJIBHOTO aKTHBA

Oo6ocHoBaHHas (CHpaBeAIMBas) ppIHOYHAS CTOUMOCTDh KOMITAHUH B (DMHAHCOBOM aHAIUTHKE
paBHa:

a) BEpOSITHOU I[eHE MOKYITKU-TIPOAAKU

0) pPIHOYHOM KaNUTaIU3AINN KOMIIAHUU

B) TEKyIIIEH OIIEHKE BBITOJ] BIIAJIENIbIIa COOCTBEHHOTO KamuTasa

T') IPUBEICHHOM OIICHKE BBITOJI BIIaJIeJIbIle U COOCTBEHHOTO, U 3a€MHOTO KaluTaa
[[) HCT IMPAaBUJIBHOI'O OTBCTA

K konnenuusam popMupoBaHus CTPYKTYphI KalluTalla OTHOCST:

a) TPAAUIIMOHATUCTKYIO
0) BpEMEHHO# CTOMMOCTH
B) MHAM(EPEHTHOCTH

T') pUCKa U JJOXOJHOCTH
1) TOJIBKO a) U T)

€) TOJBKO O) U B)

JIns ydera pucka MHBECTULIMOHHOTO MIPOEKTA UCIIOJIb3YETCS:

a) CTaBKa JUCKOHTHPOBAHMS C yUETOM PHUCKa,
0) HanboJee BepoOATHOE 3HAYCHHE TTApaMETPOB,
B) meton ['opyoHa,

F) HHU OOWH U3 BBIMICTICPCUYNCIICHHBIX.

Ecnu B puHaHCHMpOBAaHWY WHBECTUIIMN y9aCTBYET COOCTBEHHBIN M 3a€MHBIA KaMTal, TO B
KauecTBE CTaBKH JIUCKOHTA OPUEHTUPYIOTCS HA ...

a) peHTabeIbHOCTh TIPOU3BO/ICTRA,

0) CpenHIOI0 T0XOIHOCTh HA PBIHKE IIEHHBIX OyMar,
B) CpPEIHEB3BEIICHHYI0 CTOMMOCTh KanuTaa,

') IUBUJEHAHYIO OTAAUy.




9. Ilpu opueHTalnMy HAa BHEIIHME UCTOYHUKU (PMHAHCUPOBAHMSI BEIOMpPAETCS METOAMKA
BBITIAThI JUBHUICHOB:
a) (PMKCUPOBAHHOTO MPOIIECHTA,
0) BBITIJIATA aKIUSIMH,
B) DKCTpa JAMBUJIEH/IOB,
I') (PMKCHPOBAHHBIX BBIMJIAT
10. O6muranuy KOMIIaHUH JOJKHBI OBITH OTAIIEHbl JOCPOYHO, KOT/1a:
a) BJIAJICNBIIBI OOJUTAIMI XOTSIT BEPHYTh CBOH JICHBIH;
b) ONOIHUTENBHBIN BHITYCK OOBIKHOBEHHBIX aKIIUH, MO pacyeTam
(hrHAHCOBOTO MEHEIKEpa, 000U IETCS CIIUIITKOM JIOPOTO;
C) MIPOLIEHTHBIE CTABKM yIaJli, U 3Ta TEHAECHUUS JOCTATOUYHO
YCTOWYNBA;
d) HM OIMH OTBET HE BEpEH.
11. BeiGepure HEBEpHO pacCUUTAHHBIN PIHOYHBIN MYJIbTUIUIUKATOP:
a) EV/ EBIT
6) EV/ EBITDA
B) EV/ BVE
r) EV/ Sales
12. Ykaxxnure npaBuiIbHOE YTBEP/KIECHUE O COOTHOLLIEHUH PUCKA U JJOXOJa!
a) YeM HMKE PHUCK, TEM BbIIIIE JOKEH OBITh 0’KMIaeMbIi 10XO0/]
0) 4eM BBIIIE PUCK, TEM BBIIIE JOJDKEH OBITh OXKHJIAEMBIH J1I0X0]T
B)YEM BBIIIE TOXOJI, TEM HUXKE OJHKEH OBITh MpeIoiaraeMblii pucK
T') PUCK U JIOXOJ] HE CBS3aHBI MEXy COOOM
13. Jlas1 uHBeCTUPOBAHUS B OAHOTOAMYHBINA MIPOEKT BHYTPeHHs HopMa peHTabenbHocTH (IRR)
SBIIIETCSL:
a) otHoeHueM NPV k BenmuurHe HHBECTUITUN
0) Tekyieil JOXOJAHOCThIO IPOEKTa
B) OyxranTepckol (cpeaHel yueTHOM) JOXOIHOCThIO MMPOEKTa
I') HOPMHUPOBAHHBIM CPOKOM OKYIIa€MOCTH
14. Meton oueHku 3¢ (HEeKTUBHOCTH MTPOEKTA MO cpeaHe (OyXraiTepckoi) T0X0IHOCTH
IIPEIOJIAraeT pacyeT aHAIMTHYECKOTO MOKa3aTes:
a) M0 3KOHOMUYECKOI MpuobLIN
0) IpUPOCTHOMY JICHE)KHOMY MOTOKY
B) IPOTHO3UPYEMOMN OTYETHOMN NMPUOBLIH
I') HAKOTIJICHHOM 3a CPOK KM3HU MPOEKTAYUCTOM NPHOBLUTN U JTUKBUIAIIMOHHON
CTOMMOCTH aKTHBa
15. Iuepcudukarus noptdens 1aeT BO3MOXKHOCTb JJIS 3alaHHOTO YPOBHS JJOXOJAHOCTH:
a) MaKCHMHU3HUPOBAThH KaruTall
0) MUHUMH3HPOBAThH PUCK
B) MaKCUMHM3UPOBATh OLICHKY KaluTaia
I') HET NIPaBUJIBHOTO OTBETA

5.3 Memoouueckue mamepuaivl, onpedeidrouiue npoyueodypsbl OUCHUSAHUSL SHAHUU, VMEeHUT,
HABbIKOS U (UIl) ONnblma 0esmelbHOCInU

Bce 3amanus, ucnosb3yeMble A TEKYIIEro KOHTPOJs (OPMHPOBAHUS KOMIIETEHIIMHA
YCIIOBHO MO>KHO Pa3/I€IUTh Ha JBE TPYIIIbL:
1. 3aJlaHusl, KOTOPBIE B CHITy CBOMX OCOOCHHOCTEH MOTYT OBITh PEaTU30BaHbl TOJIBKO B

nporiecce OOYYCHHUS HA 3aHATHSIX (HANpUMEp, CHUTYallMOHHBIC 3aJaHUs, TUCKYCCHUS M MUHH-
KoH(pepeHnus B hopme BeOMHApa);



2. 3aJ]aHusl, KOTOPBIE JONOJIHAIOT TEOPETUUYECKHE BOMPOCH (MPAKTUYECKUE 3aJlaHus,
3aaHusl VI CAMOCTOSITENIbHOM PabOThI, TECTHI).

Beinonnenne Bcex 3aiaHuil  sBiISETCS HEOOXOAMMBIM A1 (POPMUPOBAHHMS M KOHTPOJIS
3HAHWH, yMEHUH U HaBBIKOM. [103TOMY, B Cilydae HEBBIOJHEHHS 33JaHUN B Mpoliecce 00yUYeHHs,
UX HEoO0XOIMMO «OTpaboTaTb» 10 3aueTa (dk3aMeHa). Bunx 3amaHuii, KoTopble HEOOXOIUMO
BBIIIOJIHUTG I JIMKBUJIALNN «3aJ0JDKEHHOCTH» OIPEACIAeTCS B MHAUBUIAYAIBHOM IOPSIKE, C
Y4€TOM NPUYHMH HEBBIIOJHEHMSL.

1. TpeOoBaHMe K pelIEeHNIO CUTYALIMOHHOM, MPO0JIeMHOM 3a1a4u (Kelc-u3MepuTesIH)

CTYI[CHT AOJDKCH YMCTH BBIACIUTH OCHOBHBIC ITOJIOXKCHUA K3 TCKCTA 3aJadd, KOTOPLIC
TpeOyIOT aHanu3a U CIy’KaT YCIOBUAMHU pelieHus. Vcxoas U3 MocTaBlIeHHOTO BOIMIpOca B 3aj1ade,
MOMBITATHCSI MAKCUMAJILHO TOYHO OTPECIIUTh MPOOJIEeMy U COOTBETCTBEHHO PEIIUTH €€.

3amaun TOJDKHBI pelIaThCsl CTyIeHTaMH MUcbMeHHO. [Ipu pemeHnn 3aaay Takxke BaKHO
MPABIIILHO CPOPMYITUPOBATH U 3aIMCATh BOMIPOCHI, HAUMHAS ¢ O0JIee 00MUX U, KOHYAsT YACTHBIMH.

Kpumepuu oyenusanus — oueHKa y4UTBHIBAET METOIbI M CPEJICTBA, MCIOJIB30BAHHBIE MPU
pEIICHNU CUTYAIMOHHOM, MPOOIeMHON 3a1a4H.

OrneHka «8binoHeHo» CTaBUTCS B Cllydae, eciay OOyYaroIIMiCs MOoKa3all MOJO0XKUTEIbHbIE
pe3yabTaThl B MPOIIECCE PEIICHUS 3aauyd, a UMEHHO, KOrja OOYydYarolUiiCs B 1I€JIOM BBITIOTHUII
3ajaHue (penui 3a/ady), UCHOJb3ysl B MOJTHOM 00BbEeMe TEOPETHUECKHUE 3HAHHS U MPaKTHYECKUe
HaBBIKH, MMOJTYYEHHBIE B TIpOliecce 00yUeHUsI.

OrieHKa «He 8bINoAHeH0» CTaBUTCS, €CIIH 00YyJaroIIUiics He BHIMOJIHUI BCe TPEOOBaHUS.

2. TectupoBanue

SIBnsieTcss OAHUM U3 CPEACTB KOHTPOJIS 3HAHUM 00YUYarOIIUXCs 10 AUCIUIUIUHE.

Kpumepuu oyenusanus — npaBUIbHBIA OTBET Ha BOIIPOC

OrneHka «omauyH0y CTAaBUTCA B CIIydae, €Ciu MpaBmwiibHO BbIOTHEHO 90-100% 3amanuit

O11eHKa «X0pouio» CTaBUTCS, €CIIU MIPABUIIBHO BhIMOJHEHO 70-89% 3amanuii

OueHka «yoosiemeopumenvHo) CTaBUTCS B CIIyyae, €CJIM MPaBWIBHO BBINTOIHEHO 50-69%
3aJaHuil

OueHka «HeyoosiemeopumenbHoy CTaBUTCS, €CIIA MPABUIHLHO BBITIOJIHEHO

MmeHee 50% 3agaHuin

6. Ilepeuenv ocnosHoll U OONOIHUMENLHOU YUEOHOU TUMEPAMYPbL, HE0OX00UMOU 01
0C80€eHUA OUCUUNIUHBL (MOOYA)

6.1 OcHnosHas yuebuas rumepamypa

1. Mokpomnyno A.A. KopnioparuBHble pUHAHCH [ DIEKTPOHHBIA pecypc] : yuebHoe mocodue
s 0o0ydJaromuXcsi, IO HalpaBJICHUIO TOATOTOBKHM OakanaBpuata «OKOHOMHUKa» / A.A.
Moxkponyino, A.I'. CaaksiH. — DnekTpoH. TekcToBble AaHHble. — KpacHonap, Capatos: FOxHbIN
WHCTUTYT MeHekMmenTa, Al [Iu Op Menua, 2018. — 153 c. — 978-5-93926-317-7. — Pexum
nocryma: http://www.iprbookshop.ru/78371.html.— 3BC «IPRbooks», mo mapoito

6.2 Jlononnumenvhas yuebHas aumepamypa.

1. PaxumoBa H.H. VYmpaBnenue puckoM, CHCTEMHBIH aHalIW3 U MOJAEITUPOBAHUE
[OnexTponHsblii pecype] : mpaktukyMm / H.H. PaxumoBa. — DJEKTpOH. TEKCTOBBIE NaHHBIE. —
Openodypr: OpenOyprckuii rocynapcTBeHHbiii yausepcutet, ObC ACB, 2017. — 153 ¢. — 978-5-
7410-1960-3. — Pexum noctyna: http:/ www.iprbookshop.ru/78850.html — DBC «IPRbooksy, 1o
MapoJIIo

2. Arapkoga, JI. B. KopnopatuBHbie (MHAHCHI: OI[EHKAa COCTOSHUS U YIPABJICHUE : y4eOHOe
nmocobue s cTyAeHTOB OakanaBpuata (HampasieHus moarotoBku 080100.62 — «OxoHOMUKA» H
080200.62 — «Menemxkment») / JI. B. ArapkoBa, B. B. ArapkoB. — CraBpomnoib
CraBponoJIbCKUM TOCYJIapCTBEHHBIN arpapHblii yHuBepcurter, Craponut, 2013. — 100 c. —



http://www.iprbookshop.ru/78371.html
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ISBN 978-5-904436-91-9. — TekcT : 3meKTpOoHHBIN // DneKTpoHHO-OnbanoTeunas cucrema IPR
BOOKS : [caiit]. — URL: http://www.iprbookshop.ru/48252.html — 5BC «IPRbooks», mo
NapoJIo

6.3. I[lepuoouueckue uzoauus

1. Bectauk Kazaxckoro yHuBepcuTeTa S5KOHOMUKH, (PUHAHCOB U MEXKITyHAPOTHON TOPTOBIIU
http://www.iprbookshop.ru/50394.html

2. Bompocsl HOBO# skoHOMHEKH http://www.iprbookshop.ru/34078.html

3. AKTyaJibHbIE BOIIPOCHI COBPEMEHHOM 3KOHOMUKH http://www.iprbookshop.ru/46159.html

7. Ilepeuens pecypcos UHPOPMAUUOHHO-MENEKOMMYHUKAYUOHHOU cemu
"Humepuem' (0anee - cemv '"Hnmepnem'), neodxooumvix 011 0ceoeHusn
oucuyunaunvl (Mooyns)

1. ®enepanbublii noptan «Poccuiickoe obpazoBanue» http:/www.edu.ru/
2. @enepanbHoe xpanwiniie «Equnas koyekus nuppoBeIX 00pa3oBaTelbHbIX pecypcoBy» http:/
school-collection.edu.ru/

8. Memoouueckue ykazanus 011 00yuarOuuxca no 0C60eHUI0 OUCYUNIUHBL (MOOYA)

VYcnenHoe 0CBOGHHE TaHHOTO Kypca 0a3upyeTcsl Ha palliOHaJIbHOM COYETaHUHM HECKOJIbKHX
BUJIOB Y4eOHOU JEATEIIbHOCTH — JIEKIUH, CEeMUHAPCKUX 3aHATHUH, CaMOCTOATENIbHONW paboThl. [Ipu
3TOM CaMOCTOSITENIbHYIO paboTy cieayeT paccMaTpuBaTh OJHUM U3 TJIaBHBIX 3BEHBEB
MOJTHOLIEHHOTO BBICHIET0 O0pa3oBaHMsA, HA KOTOPYIO OTBOJMTCS 3HAYMTENbHAs 4acTh Y4eOHOTO
BpPEMEHH.

Bce Buabsl 3aHATHIl TpoBOAsATCA B (opMe OHJIAHH-BEOMHAPOB C  HCIIOJB30BAaHHEM
COBPEMEHHBIX KOMIBIOTEPHBIX TEXHOJIOTHH (HAJIMYMe Mpe3eHTauuu 1 popyma 11 00CyKIeHUS).

B nponecce u3ydeHHss AUCLUUIUIMHBI CTYAEHTBHl BBINOJHSIOT IPAKTUYECKHE 3aJaHusl U
MIPOMEXYTOUHbIEe TecTbl. KOHCYJIbTHpOBaHME MO H3y4yaeMbIM TEeMaM IPOBOJUTCS B OHJIAMH-
peKuMe BO BpeMsi IpoBeJIeHHsI BEOMHAPOB U Ha (hopyMe AJIsi KOHCYIbTallui.

CamocTosiTenbHas paboTa CTyA€HTOB CKJIa/IbIBACTCS U3 CIEAYIOIIUX COCTABIISIOMINX:
- paboTa C OCHOBHOM M JONOJHUTENBHOW JMTEpATypoOi, C MaTepualaMd HHTEpPHETa U
KOHCIIEKTaMH JICKIIHI;
- BHEAYJIUTOpHAs MOATrOTOBKA K KOHTPOJBHBIM paboTaM, BBINIOJHEHHE JIOKIIA/I0B, pedepaToB
U KypCOBBIX padoT;
- BBITTOJIHEHHE CAMOCTOSATENIbHBIX MPAKTHUECKUX padoT;
- MOJMOTOBKA K AK3aMEHaM (3a4eTaM) HEMOCPEICTBEHHO Mepesl HUMHU.

Jlis mpaBUIBHOW OpraHu3anuyd paboThl HEOOXOIMMO YYHTBHIBATh MOPSAIOK H3yUCHHS
pa3AeNoB Kypca, HaXOAIIUXCS B CTPOrOil JJOTMUECKOM mociienoBaresibHOCTH. [loaToMy xoporee
YCBOEGHHE OJHOW YacTH AUCLUMILUIMHBI SIBISETCS MNPEANOCBUIKOM I YCHEIIHOIo Iepexoja K
cienyromen. 3aianus, MpoOIeMHbIE BOIPOCHI, IPEATI0KEHHBIE JIs1 N3YUYECHUS JUCUUIUIMHBI, B TOM
qyucie W Uil CaMOCTOSTEIBHOTO BBINOJIHEHHUS, HOCAT MEXIUCUUIUIMHAPDHBIA XapakTep U
0a3upyroTCs, MpPEXJIEe BCEro, Ha NPUYHMHHO-CIEICTBEHHBIX CBA3SIX MEXIy KOMIOHEHTaMHU
OKpY>KaloIlllero Hac Mupa. B TeueHue cemectpa, HEOOXOJUMO MOATOTOBUTH pedepatsl (IPOESKTHI) C
HCIIOJIb30BaHUEM PEKOMEHYeMON OCHOBHOM M JTOMOJIHUTEIbHOW JUTEpaTyphl U claTh pedepaTs
JUI TIPOBEPKHU TIPEINOJaBaTEN0. BakHBIM COCTAaBIISIIOIIMM B M3YyYEHUHU JAHHOTO Kypca SIBJISETCS
pellleHrne CHUTYallMOHHBIX 3afady M paboTa HajJ MpoOJIEeMHO-aHATUTHUYECKHUMH 3aJaHUSIMHU, YTO
IIpeIoJIaracT 3HaHNe COOTBETCTBYIOIIEN HAyYHOW TEPMUHOJIOTHHU U T.J.

Jlig jydiiero 3almoMHMHaHUS MaTepuana LeraecooOpa3HO HCIOJIb30BaTh HMHAWBHyallbHbIE
0COOEHHOCTH M pPa3Hble BUJABI MaMSITU: 3PUTENIbHYIO, CIYXOBYIO, aCCOIMATUBHYIO. Y CIEIIHOMY
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3a[IOMUHAHHUIO TaKXe CIOCOOCTBYET MPUBEACHUE SPKUX CBUAETEILCTB M HAIJISIHBIX MPHUMEPOB.

VY4eOHbIif MaTepHal J0JKEH MOCTOSIHHO OBTOPSITHCS M 3aKPETLIISATHCS.

[Ipu BHIMOTHEHUH NOKJIAI0B, TBOPUECKUX, HH(POPMAIMOHHBIX, UCCIEIOBATENBCKIX MPOCKTOB
0cob0e BHUMaHue cielyeT o0paniath Ha IOJ00P UICTOYHUKOB MH(POPMAIIMN U METOJUKY pabOThI C
HUMU.

Jlyist yerientHOM ciauu K3aMeHa (3aueTa) peKOMEHIyeTCsl COOI0IaTh CIEAYIOIIHNE MPaBHIa;

1. IloaroroBka K sK3aMeHy (3a4eTy) JOJDKHA MPOBOAMTHCS CHUCTEMAaTHUYECKH, B TEUCHUE BCETrO
cemecTpa.

2. VMlHTeHCUBHAs MTOJITOTOBKA JOJDKHA HAYaThCsl HE MO3/IHEE, YEM 3a MECHI] 10 HK3aMeHa.

3. Bpems HemocpencTBEHHO Tepea PK3aMEHOM (3a4eToM) JIydIlle HMCIOIh30BaTh TaKUM 00pazoM,
YTOObl OCTaBUTh TOCIEAHUNH [€Hb CBOOOJHBIM Ui IMOBTOPEHHUS Kypca B LEJIOM, s
CHCTEMaTH3alMU MaTepraa u T0paOdOTKH OT/ACIHHBIX BOTIPOCOB.

Ha »K3ameHe BBICOKYIO OIIEHKY MOJYYaroT CTYJIEHTHI, HCIIOb3YIOIINE JaHHbIE, TOJyYCHHBIC B
MpoIiecce BBIMOIHEHHUS CaMOCTOSTEIILHBIX pa0oT, a TaKKe MCIIONB3YIONIHEe COOCTBECHHBIC BBIBOJIBI
Ha OCHOBE M3yYEHHOT'0 MaTepuaa.

Y4auThIBass 3HAYMTENBHBIH O0BEM TEOPETHUECKOTO MaTepHalia, CTYICHTaM PEKOMEHIYEeTCS
peryJsipHOe MOCeUIeHne U MoIPOOHOe KOHCIIEKTUPOBAHUE JICKIUH.

9. Ilepeuensy ungpopmayuoHnblX MeExXHONO2UI, UCHOIL3YEMBIX HPU  OCYULECMEIEeHUU
o0pazoeamenvho20 npoyecca no oucyuniune (MooOyiio), 6KIOUAA NepeueHb NPOPAMMHOZ0
obecneuenusa u UHGOPMAYUOHHBIX CRPAGOUHBIX cUCHEM (npU HeodX00uMocmu)

1. TepmuHaIBbHBIN cepBep, MPEIOCTABISIONIUI K HEMY JOCTYII KJIMEHTaM Ha 0ase
Windows Server 2016

2. CewmeiictBo OC Microsoft Windows

3. Libre Office ¢cBOO0OIHO pacnpoCTpaHsIeMblii OPUCHBIN MAKET ¢ OTKPHITBIM HCXOJHBIM
KOJIOM

4. NudopmanmonHo-cripaBoyHas cucrema: Cucrema Koncynbrantllntoc
(MudopmaiioHHbII KOMIUIEKC)

5. VudopmanmonHo-npaBoBoe oOecrieueHre ['apaHT: DIEKTPOHHBIN NEPUOIUYECKHI
cnpaBoyHuk «Cucrema TAPAHT» (OIIC «Cucrema TAPAHTY)

6. ArtuBupycHas cucrema NOD 32

7. Adobe Reader. JIuniensus nporpuerapHasi CBOOOAHO-pacpocTpaHseMast.

8. DnmektpoHHas cucteMa auctanimonHoro ooyuennss AHOBO «MockoBckuit
MEXYHApOAHbIN YHUBEPCUTET». https.://elearn.interun.ru/login/index.php

10. Onucanue mamepuanbHO-MEXHUYECKOU 0a3bl, HEOOXO0UMOU 01 OCYUW,eCme1eHUs
oopazoeamenvHo20 npoyecca no oucyuniune (Mooynio)

1. KOMIBIOTEpHI NEPCOHANBHBIC /IS IpenoaBaTesiell ¢ BHIXOJ0M B ceTH MHTepHeT;
2. HayIlIHHKH;

3. BeOKamepsl;

4. KOJIOHKHU;

5. MUKpO(hOHBI

11. Obpazoeamenvhvle MexXHON02UU, UCNOIB3YEMbBLE NPU OCE0CHUU OUCHUNTUHbL

JUisi OCBOEHMSI JAMCUUILIMHBI MCHOJNB3YIOTCS: TPAJUIMOHHbIE (OPMBI 3aHATHH — JIEKIUH (THIIBI
JEKUMH — yCTaHOBOYHAs, BBOJHAs, TEKyllas, 3aKIOYUTETbHas, 0030pHas; BHUIbI JIEKIUH —
npoOieMHasi, BM3yalbHas, JEKIMA KOH(EepeHLHus, JEeKIHs KOHCYJIbTallMs); U CEMHHApPCKHUE
(mpakTUYeCcKue) 3aHATUS B MHTEPAKTUBHbIE (POPMBI 3aHATHI - pellieHHue CUTYalMOHHBIX 3a1ad U
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pa3dop KOHKPETHBIX CUTYyallui, cCaMOCTOsITeNIbHas paboTa CTYJEHTOB ¢ y4eOHbIMU MaTepHajaMH,
MIPEJICTaBJICHHBIMHU B DJIEKTPOHHOH cHCTeMe 00yUeHHS.

Ha y4eOHBIX 3aHATHSAX MCIOJIB3YIOTCS TEXHUYECKHE CpeICTBa OOyuYeHHs: KOMIBIOTEp
MOJKITFOYEHHBIN K ceTn MHTepHeT U mporpamMmoi Opay3epoM /sl BEIXO/a B MHTEPHET, MOHHTOP,
KOJIOHKH, MHUKpOo(oH, BeO Kkamepa, maker nporpamMm Microsoft Office mns aemonctpauuu
npe3eHTauuid 1 Meanadaiyios, MakeT MporpaMm JUisi MPoBe/IeHUsT BEOMHAPOB B OH-JIAMH pexXUME.
TectupoBanue 00y4aeMbIX MOMKET OCYILECTBIISATHCS C HCHOJIB30BAHUEM 3JIEKTPOHHON CHCTEMBI
JMCTAaHIIMOHHOTO O0YYCHNsI, YCTAHOBJICHHON Ha 000py/IOBaHUN YHUBEPCUTETA.

11.1. B ocBoeHuM y4eOHOH AMCUMIUIMHBI MCIOJB3YIOTCH CJeAyloluue TpagulHOHHbIE
o0pa3oBaTe/IbHbIC TEXHOJIOTHH:

- YTeHHE NMPOOIEMHO-MHPOPMAIIMOHHBIX JIEKIIHH ¢ HCIIOJIb30BaHUEM NPE3CHTALUN U TpaHCIAIuen
BBICTYIUIEHHS JIEKTOPA;

- CEMUHApCKUe 3aHATHS 17151 00CYKICHMS, TUCKYyCCU 1 0OMeHa MHEHHUSIMH C UCIIOJIb30BaHUEM
AJIEKTPOHHBIX CUCTEM KOMMYHHUKAIMKA( (GOPYMBI, 4aThl);

- KoHCcynbTanuu (popymsl);

- CaMOCTOATENIbHAS paboTa CTYJICHTOB C YU€OHOH TUTepaTypoil 1 NepBOMCTOUHUKAMM;

- IOATOTOBKA U 00cyxJieHue pedepaToB (IPOEKTOB), Mpe3eHTALUN (HayYHO-UCCIIEI0BATENbCKAs
pabora);

- TECTUPOBAHUE TI0 OCHOBHBIM T€MaM JUCIUILINHBIL.

11.2. AKTMBHBIC M HHTEPAKTHUBHbIC METOABI U (pOPMBbI 00yUEHUS

W3 mepeunst BUAOB: («mo32080ti wimypmy, anamuz HIIA, ananus npobremuvix cumyayutl, anaius
KOHKDEeMmHbIX — CUMyayuil,  UHYUOeHmbl,  UMUMAayus — KONIEeKMUBHOU  NpogheccuoHanbHOU
OesamenbHOCmU, pazvlepbléanue poJell, meopyeckas paboma, CéA3aHHAs ¢ 0CBOEHUEM OUCYUNTUHDL,
ponesas uepa, Kpyewlli Ccmol, oucnym, Oeceda, OUCKYCCUS, MUHU-KOH@epeHyus u op.)
UCTOJIB3YIOTCS CIIEAYIOIINE:

- oucnym

- AQHANU3 NPOONIEMHBIX, MBOPYECKUX 3A0AHUL, CUMYAYUOHHBIX 3A0aY

- ponesas uepa,

- Kpyeawlii cmoi,;

- MUHU-KOHGhepeHyus

-ouckyccus

- beceoa.

11.3. OcoGenHocTH 00y4eHHs] MHBAJIUAOB M JIML € OTPAHNYEHHBIMH BO3MOKHOCTSMH
3n0poBbs (OB3)

[Ipu opranuzanuu oOydyeHUsS MO AMCLUUIUIMHE YYUTHIBAIOTCS OCOOCHHOCTH OpraHU3alUU
B3aMMOJEHCTBYSI C MHBAIMIAMU U JIMI[AMH C OTPAaHMYEHHBIMUA BO3MOXHOCTSIMU 3/10pPOBbsI (J1anee —
uHBanuabl U guna ¢ OB3) ¢ uenbto obecrieyeHus: UX IMpaB, pa3padaTHIBAIOTCS adalTHPOBAHHbIE
JUIE MHBAJIMJOB MPOTPaMMBbl TOATOTOBKM C YYETOM Ppa3IMUYHBIX HO30JOTMH, BHUIBI U (POPMBI
COIIPOBOXACHUS 00yUEHHS, UCIIOJIb3YIOTCS CIEIHallbHble TEXHUYECKUE U IPOrpaMMHBIE CPECTBA
o0y4eHus1, TUCTaHLIMOHHBIE 00pa30BaTeNbHbIE TEXHOIOTUH, obecrieunBaeTcs 0e30aphepHas cpena
U Tpouee.

Beibop MeromoB  oOydeHUs  ompeensercs — CoJepKaHueM — OoOydeHUs, ypOBHEM
METOJIMYECKOTO0 W MaTepHajbHO- TEXHUYECKOro oOecnedeHus, OCOOEHHOCTSIMM BOCHIPHUSATHUS
yueOHOM MH(pOpMalMK CTYACHTOB-UHBAINIOB U CTYAEHTOB C OIPaHUYEHHBIMH BO3MO>KHOCTSMHU
3M0poBbs W T.A. B oOpasoBarenbHOM Ipoliecce€ HCHONb3YIOTCS COLUAIbHO-aKTUBHBIE U
pediekCuBHBIE METO/bl OOyYeHHs, TEXHOJOTHMHM COLMOKYJBTYPHOM peadMInNTallud C LENbIo
OKa3aHUSl MOMOIIM B YCTAaHOBJIEHUM IMOJIHOIIEHHBIX MEXJIMYHOCTHBIX OTHOLIEHUN € ApYyruMu
CTYyIGHTaMH, CO3JIJaHUM KOM(POPTHOTO NCUXOJIOTHYECKOTO KJIMMaTa B CTYACHYECKOM TpyIIIe.



[Ipu oOyyeHun ULl C OTPAaHUYCHHBIMUA BO3MOXKHOCTSMU 3/10POBBSI AJIEKTPOHHOE 00y4YeHUE
U JIMCTaHIIMOHHBIE OOpa30BaTeiIbHbIE TEXHOJOTUU MPEAyCMATPUBAIOT BO3MOXKHOCTH IpHEMa-
nepeaayn UHGOpMaIMK B JOCTYIHBIX /Ul HUX (opMax.

OOyyaronyecs U3 YMCia JIMI C OTPAaHUYEHHBIMU BO3MOKHOCTSIMH 3/I0OPOBBSI 00eCTIeYeHbI
MEYaTHBIMU M DJIEKTPOHHBIMH 00pa3oBaTelIbHBIMH pecypcaMu B (opMax, aganTUpOBAaHHBIX K
OTPaHUYEHUSM UX 3/I0POBBS.
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