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1. Ilepeyenb K0A0B KOMIeTeHIUI, GopMUPYeMBbIX JUCUHUIIJIMHON B Mpoiecce 0CBOCHUS

o0pa3oBaTeIbHON NPOTrPaMMBbI

I'pynna .

. Karteropusi komneTeHumii
KOMIeTeH Ui Kon
[TpodeccronanbHbIe - I1K-4
[TpodeccronanbHbIe - [1K-8

2. KoMneTeHUMM ¥ MHAMKATOPbI UX J0CTHKEHM I

Kon DopMyJIMPOBKA
NuaukaTopbl 10CTHKEHUS] KOMIIETEeHMH

KOMIeTeHIIHH KOMMETEHIIHN

IIK-4 Crnioco0OeH K onpeieseHro IIK-4.1:
CTOMMOCTH OpraHu3anui - TPHUMEHSET ONTHUMAJIbHBIE METOJIBI OIECHKUA U
(BKJIFOYAsSI aKIIMH, TIau B pacuera CTOMMOCTH OpraHU3aIUH.
naeBbIX (POHAAX I1K-4.3:
MIPOU3BOJICTBEHHBIX - BIaJeerT crocobamMu TMPOBEACHUS pacuera
KOOTICPATUBOB, JIOJIU B CTOMMOCTH OpTraHW3alui, BKIIOYAs aKIWHU, Tau
YCTaBHOM (CKJIaJIOYHOM) B MmaeBbiXx  (OHOAX  MPOU3BOACTBEHHBIX
KaIuTase, UMYIECTBEHHBIX | KOOTICPATUBOB, JOJIH B YCTaBHOM (CKIIQJIOYHOM)
KOMIUIEKCOB OpraHu3aiuu Kanurasie, UMYIIECTBEHHBIX KOMILJIEKCOB
WM €T0 YacTH KaK OpTraHMU3aINK WK €ro 9acTH Kak 000CO0JICHHOTO
000CO0JIEHHOTO UMYIIIECTBA | UMYILIECTBA ACUCTBYIOIIETO On3Heca
JEHCTBYIOMIEro OM3Heca)

K-8 CnocobGen ¢popmupoBats u | IIK-8.1:
OCYIICCTBIISATh yIPABICHUE | - NPUMEHSECT 3aKOHOJATEIbHBIC aKTHI,
noptdeneM UHBECTUIIUI OTHOCSIIIMECS K  BOMNpOcaM  peaiu3aluu

(hopMupOBaHUS MHBECTUIIMOHHOTO TOpTdens u
YIPABICHUS UM.

IIK-8.2:

- OCYIIECTBIISIET OpPraHU3aIUI0, MPOBOIUT
MEePEeroBOPsl W NMPUHUMAET  (DMHAHCOBBIC
pelieHus B Ipolecce ToHucKa OOBEKTOB
WHBECTUIIMOHHOTO MOPTQes.

IIK-8.3:

- aHATU3HUPYET WHBECTHUIIMOHHBIN MOPTdEns ¢
LETbI0  OLEHKH OSKOHOMHMYECKHUX  MoOJenei

YIpPaBICHUS XO3SUCTBYIOIIUM CYOBEKTOM JUIst
IPUHATHUS ONTHUMAJIbHBIX (PMHAHCOBBIX PEIICHUH.

3. Onucanue MJIAHMPYEMbIX Pe3yJbTaTOB 00y4YeHHS 0 JUCHHUILINHE

3.1. Onucanue MiIaHUPYEMBbIX Pe3yabTaTOB 00YUYEHUs O AUCIUILTIHE

[Inanupyempie pe3ynabTaThl OOy4YEHUsS TO JUCIUIUIMHE TPEJACTaBICHBI JICCKPUTITOPAMHU

(3HaHUSA, yMEHUS, HABBIKH).

Jeckpunropsl
10 JMCHUIIIHHE

3HaTh

YMmernb Baagernb




Kon NK-4
KOMIIeTeHI[HH
- C1IOCOOBI U METOTBI - UCTIOJIH30BATh CIIOCOOBI M | - HABBIKAMU
OLICHKU CTOMMOCTH METO/IbI OLCHKHU OLICHKU CTOMMOCTH
OpraHu3anui, CTOMMOCTH OpraHH3alui, | OpraHu3aIui,
UMYIIIECTBEHHBIX UMYIIECTBEHHBIX UMYIIIECTBEHHBIX
KOMILJICKCOB WJTH KOMILJICKCOB WJTH KOMILJICKCOB WJIH
000COOJICHHBIX YacTel 000COOJICHHBIX YacTe 000COOJICHHBIX
UMYIIECTBA UMYIIECTBA JacTeil UMyIecTBa
JIEHCTBYIOIIEro On3Heca | ACHCTBYIOMIETO OU3HECa JEHCTBYIOIIETO
OuzHeca
Kon K-8
KOMIIeTeHI[HH
- C1IOCOOBI U METOTBI - UCTIOJIB30BATh CIIOCOOBI M | - HABBIKAMU
dbopmupoBaHUs U MeTObI GOPMHUPOBaHUS | (POPMHUPOBAHUS U
yIpasyieHust moprdereM | ynpaBieHHS OPTQeeM yIpaBJICHUS
MHBECTULIMI MHBECTULIMI noptdenem
WHBECTUIIUNA

4. MecTO AUCHUIIMHBI (MOAYJISA) B CTPYKType 00pa3oBaTe/IbHOM NPOrpaMMbl
JlucuuniuHa OTHOCHTCA K  4acTH, QopMHUpyeMoW ydacTHHKaMu 00Opa3oBaTelbHBIX
oTHoueHui yuebHoro iana OIIOIL.

JlanHas AUCHUIUIMHA B3aUMOCBSA3aHa C APYTMMH JTUCLUUILNIMHAMU, TAKUMU KaKk «DHUHAHCOBbBIE
BBIUNCIIECHUSY, «DUHAHCOBBINA MEHEKMEHTY, «PHUHAHCOBOE IUIAHUPOBAHHE U OIOIKETUPOBAHUE.

B pamkax ocBoeHusi mporpammbl OakajiaBpuaTa BBITYCKHMKH TOTOBSATCS K PELICHHIO 3a7ad
npoecCHOHANBHOM  JIeATENIBHOCTH CIEAYIOIUX TUIIOB: AaHaJUTHUYECKUW, OpPraHU3allMOHHO -
YIIPABJICHYECKUH, PACUETHO-OKOHOMUYECKHUH.

[Tpodwie (HampaBIeHHOCTb) MPOrpaMMbl YCTAHOBJEHA IyTEM €€ OpHEHTaluu Ha cdepy
npoecCuOHANBHON e TeIbHOCTH BBITYCKHUKOB: byXranrepckuil yder, aHanus 1 ayiuT.

5. O0beM TUCHUILIUHBI

Dopmbt 00yuenusn
Buowvi yueonoi paoomot Ouno-3aounas ¢
Ouno-3aounan npumeHnenuem
0T
OO01masi TPy/10eMKOCTb: 3a4€THbIE €TUHHIIbI/9achl 5/180 5/180
KonraktHasi pabora:
3aHATUA JEKIIMOHHOIO TUIIA 12 4
3aHATUSA CEMHHAPCKOTO THIIA 24 14
[IpoMexxyTouHas arrectanys: 3a4eT ¢ OIeHKOH 0,15 0,1
CamocrositeabHas padora (CPC) 143,85 161,9

6. Conep:xxanue THCHUILIHHBI (MOAYJIsI), CTPYKTYPHPOBaHHOE IO TeMaM / pa3jesaM C
yKa3aHHeM OTBeJeHHOI0 Ha HHUX KOJIHYeCTBA aKajeMHMYeCKMX YacOB U BHAOB YYeOHBIX
3aHATHH

6.1. Pacnpeodenenue uacoe no pazoenam/memam u 6uoam padoomaol



6.1.1. Ouno-3aounas popma obyuernus

Ne
n/

Pa3zgen/Tema

Buabl yuedHoii padoTsl (B yacax)

KonTakTHasi padora

3auaTua

JEeKIIHOHHOT0

THIIA

3aHATHS CEMMHAPCKOI0 THIIA

Jlexyuu | Unvie | Ilpakm

e

A

VueOHbl| uuecKu

e

3AHAMU| 3aHAMU

A

Cemun
apul

Jlabop
amopu
ble
pabom
bl

Unuie

Camocto
ATEJbHASA
padora

OCHOBHBIE KaTErOpUu U
YKOHOMHUYECKHE
KOHIICTILIUU
MHBECTHIIMOHHOTO
aHaIM3a u
MHBECTHIIMOHHBIN
npouecc B PO

16

Hcnonb3oBaHue
(buHaHCOBOM
MaTeMaTUKH B OIICHKE
JICHEKHBIX IIOTOKOB
HHBECTHIIMOHHBIX
MPOEKTOB

16

AHanu3 JICHEKHBIX
IIOTOKOB M MOJEJIH
(MHAHCOBBIX TOTOKOB

16

Ananns HCTOYHUKOB
(buHaHCUPOBaHUS
WHBECTHIIMOHHOM
JIeATEeILHOCTH

16

TexHuko-
SKOHOMUYECKUIN aHaIu3
U aHalIM3 Ha CTaJuu
MEPBUYHON OLIEHKH H
0TOOpa NPOEKTOB

16

OneHka KOMMEpYECKOH
3¢ (HEeKTUBHOCTH
WHBECTHIIMOHHBIX
NPOCKTOB B YCIIOBHSX
OTIPEIeIIEHHOCTH

16

Yaer UHOIALMOHHOTO
oOeclieHEHUS IEHET U
aHaJIN3
MHBECTUIIMOHHBIX
IIPOEKTOB B YCIOBHSX
uHOIAIIN

16




MNHBeCcTHIIMOHHbBIC
pHUCKH u aHaIu3
MHBECTHUIIMOHHBIX
MPOEKTOB B YCIOBHSIX
pHUcKa

16

Ananuz
AIbTEPHATUBHBIX
MPOCKTOB M  aHAJIU3
MHBECTHIIMOHHBIX
MPOCKTOB B  YCIIOBHSIX
OTpaHUYEHHOCTH
(hMHAHCOBBIX PECYPCOB

15,85

IIpome:xyTouHast
arrecranms

0,15

Hroro

12

24 |

| 143,85

6.1.2 Ouno-3aounas popma ooyuenus ¢ npumenernuem JJOT

n/n

Buabl yueOHoi1 padoThl (B yacax)

KonTakTHasi padora

3ausaTus
JIeKIHOHHOT0 TUIIA

3ansgarus CEMUHAPCKOIo TUia

Paznen/rema

Jlexyuu

Hnole
yuebHble
3anAmus

Ipaxm
uyecKu
e
3anamu
5

Cem
u
Hap
bl

Jlabo
pamo
pHble
pao.

Hnuie
3aHAMU
A

Camo
CTOAT
eJIbH
asi
pabo
Ta

Teopetnueckue
aCIeKThI
NHBECTUIIMOHHOTO
aHaiMn3a

31,9

naBecTuinonnnie
MIPOEKTHI u
(uHaHCUpOBaHUE

Hux

26

Onenka

s dexTuBHOCTH
WHBECTUIIMOHHBIX
MTPOCKTOB

26

AHanus PUCKOB
WHBECTHIIMOHHBIX
MIPOEKTOB

26

NHBecTumonHas
JesITeIbHOCTD C
WCTIOJIb30BaHUEM
LIEHHBIX Oymar

26

NHBeCcTHIIMOHHBIN
noprdens  H
OIITHMU3ALINS

€ro

26

IIpomexyTouHas
arrecranus

0,1

Hroro

14

| 161,9




6.2

Ilpozpamma oucyunaunsvt, CmpyKmypupoeannas no memam / pazoenam

6.2.1 Cooeporcarue neKYUOHHbIX 3AHAMULL

Ne HaumeHoBaHHe TEMbI
Conep:kaHue JeKIMOHHOTO 3aHATHS
n/n (pa3nesia) QM CHUIINHbI
1. OcHOBHBIE KaTeropuu U | DKOHOMHUYECKass CYIIHOCTb MHBECTHUIMH U  3aJa4yu
SKOHOMHYCCKHE MHBECTULIMOHHOTO aHayin3a. GaKTOPbl POCTa MHBECTUIIUM.
KOHIISTIITUH Posnp v 3HaueHHe MHBECTULHNA B Pa3BUTUE SKOHOMUKH.
WHBECTUIIMOHHOTO aHalu3a | IHBECTUIIMOHHBINA KJIMMAT CTPaHbl U PETHMOHA.
i WHBECTUIIMOHHBIN | DUHAHCOBBIC PHIHKK U (PUHAHCOBBIE HHCTUTYTEHI.
npouecc B PO HopMatuBHO-3aKOHOJATENBHBIE  aKThl, PETYJIUPYIOLINE
WHBECTULIMOHHYIO JAEATEIBHOCTh B PD
2. Hcnons3zoBanue KoHuenuus BpeMEHHON LIEHHOCTH JICHEKHBIX BIIOKECHHM.
(bMHAHCOBOW MaTeMaTUKU B | Bujsl CTaBOK. Onepanust HapauieHust Hu
OIICHKE JCHEKHBIX IMOTOKOB | TUCKOHTHpOBaHMs. CyIIHOCTh HAYMCICHUSI IO TPOCTOM
MHBECTHIIMOHHBIX npoueHTHo crtaBku. llepemennnie ctaBku. Hapamenue
MPOEKTOB MPOLIEHTOB B MOTPEOUTEITLCKOM KpEIuTe.
JluckoHTHpOBaHKUE IO MPOCTHIM cTaBKaM. Haparenue mo
CIOKHBIM CTaBKaM. JIMCKOHTMpOBaHHE MO CIIOKHBIM
craBkaMm. Crnydail, Korja Mepuoja HeE SBISAETCA LEJIbIM
yucnoM. [lepemennsie ctaBku. Hauuciaenue nporeHToB m
pa3 rony. CpaBHEHHE oniepaiui.
3. Ananuz neHexxHbIx | [ToHsTHE U KiTacCupUKALNSI HHBECTUITMOHHOTO IPOCKTA.
MIOTOKOB u monenu | Db dekt u 3¢(HeKTUBHOCTh: TOHATHE, BUBL.
(hMHAHCOBBIX TIOTOKOB OCHOBHBIE IPUHIIUIIBI OIEHKH 3(h(PEKTUBHOCTH MPOEKTOB.
OO6mas cxema oneHkH. KOHIEIIUS TEHE)KHOT0 IT0TOKA.
OneHka JEHEXKHBIX TMOTOKOB W HAMPaBICHHOCTh 10
MepuoJiaM  >KM3HEHHOIO0  I[MKJIIA  MHBECTHULHMOHHOIO
npoekTta. CTpyKTypa JE€HEKHOT0 MOTOKA.
JIeHex)HbII MOTOK C HEPABHBIMH MOCTYIUICHUSIMH.
OcHoBHblEe omnpeneneHus. HaxoxxneHne HapalleHHOU
CYMMBI ISl TPOCTOM PEHTHI MIOCTHYMEPAHJIO.
Haxoxnenue HapalleHHOU CYMMBI
JUTSL TIPOCTOM PEHTHI IPEHYMEPAHJIO.
Haxoxaenne COBPEMEHHOMN CTOMMOCTH
JUTSL IPOCTOM peHThl. OnpeneneHrne BeTUINHbI OTACIHHOTO
J1aTeXa MPOCTON PEHTHI
4, Ananuz MCTOYHUKOB | XapaKTepUCTUKA UCTOYHHKOB (PMHAHCHPOBAHUSI.
(hvHAaHCHPOBaHUS Ananuz cocTaBa u CTPYKTYPBI HCTOYHHKOB
WHBECTUIIMOHHOU (buHaHCUpPOBaHUS WHBECTHULIHIA. ®uHaHCUpPOBaHUE
JIEITEeILHOCTH KaIlMTaJbHBIX BIOKCHHIA,
Oco0bie hopmbl HGUHAHCUPOBAHUS.
5. TexXHUKO-25KOHOMHYECKUI AHanu3 TOBApOB U yCIIYT.
aHaJIM3 U aHaJIU3 Ha CTaauu | AHAJIU3 MAapKETUHT — IJIaHa.
MEPBUYHOMN OLICHKH Y | AHaIM3 OpraHu3aluu MPOU3BOACTBEHHOW AESATEIbHOCTH.
0TOOpa MPOEKTOB AHanu3 MPOTHO3HBIX TOKa3aTenel (PUHAHCOBOTO IJIaHa
WHBECTUIIMOHHOTO MTPOEKTA.
6 Onecnka KoMMepueckol | OreHka KOMMEPYECKOU 3¢ (HeKTUBHOCTH

s dexTuBHOCTH

HMHBCCTHUIIMOHHOT'O ITPOCKTA B LICJIOM.




HHBECTHUIIMOHHBIX «HuCThIf JAMCKOHTHUPYEMBIH J0XOA» (YUCTas TeKylas
MPOCKTOB B  yCJIOBHsX | ctoumocth — NPV): mnonsarue, ¢dopmyna pacuera,
OINPEIIECIICHHOCTH JIOCTOMHCTBA U HEAOCTATKHU.
«BHyTpeHHsIsT HOpMa JOXOJHOCTH» (BHYTPEHHSS CTaBKa
pentabenpHOocTH — IRR): momstme, dopmyna pacuera,
JOCTOMHCTBA U HenoctaTtku. Kpurepuu spdextuBHOCTH U
peann3yeMOCTH MUHBECTULIMOHHOTO IIPOEKTA
7. Yuer UHQIAIMOHHOTO | YpOBeHb (TeMIT) HHIIAIUH.
oOeclieHeH s ICHET 1 Wupekc wuHmsuuu. MeToauuecKkue OCHOBBI  OLIEHKH
aHaJIM3  MHBECTUIIMOHHBIX | BIUSHUSI UHQIALUU.
IIPOEKTOB B  YCJIOBUAX | AHaIM3 NPOEKTOB HA OCHOBE KOPPEKTUPOBKH BCEX
uHOIAIUN (hakTop, BAUSIONINX Ha JICHEKHbIE TTOTOKH.
8. WuBectunimonnsie pucku u | IIoHSATHE MHBECTUIIMOHHBIX PUCKOB U UX KIACCU(PUKAIIHS.
aHaJIu3  MHBECTULMOHHBIX | BeHuypHble HHBECTUIIUH (KAIIUTa).
IIPOEKTOB B  YCJIOBUAX | MeToapl  yHpaBlIEHUS HHBECTULMOHHBIMH  PUCKAMH.
pucka NmutanoHHast MoJenb yyeTa pucKa.
Metoauka MOCTpOEHUS OE3pUCKOBOTO SKBHBAJIEHTHOTO
JIEHEXKHOT0 IOTOKA
9. AHanu3  anpTepHaTUBHBIX | [IOHATHE 0 KOHKYPUPYIOLIUX MTPOEKTAX.
MIPOEKTOB u aHanu3 | AHaJIM3  aJbTEPHATUBHBIX IPOEKTOB IpPU  Pa3HbIX
VMHBECTUIIMOHHBIX Macmrabax  (pazmepe) MHBecTHULMH. MeTtoauueckue
MPOEKTOB B  YCJIOBHSX | OCOOCHHOCTM aHajn3a B YCJIOBHUSX OrPaHUYEHHOCTH
OTrpaHUYEHHOCTHU (MHAHCOBBIX PECYPCOB
(bMHAHCOBBIX PECYpPCOB

6.2.2 Coldeporcanue npaKkmudecKux 3aHamutl

Ne HanmenoBanue TeMbl
Conep:xaHue NPAKTHYECKOTO 3aHATHS
n/n (pa3aesa) IMCUMILINHBI

1. | OcHOBHBIE KATETOPUU U OOBeKTHI U CyObEKTHl HHBECTHIIHOHHOM IS TEIBHOCTH.
HSKOHOMHUYECKHE KOHIICTIINH | 3aKOHOJAaTeJIbHbIC aKTHI, peryaupyoIme
WHBECTUIIMOHHOIO aHAJM3a U | UHBECTULMOHHYIO J1eATeIbHOCTh B PD.

WHBECTUIIMOHHBIN TIporiecc B | CHUCTEMHBI TOAXOA K  OIGHKE HWHBECTUIIMOHHBIX
PO IIPOEKTOB.
HNHBecTUIIMOHHBIN KJIMMAT. dopmMupoOBaHUE
HHBECTUIIMOHHOM MOJIUTHKU B PD.
OtpacinieBbie 0COOEHHOCTH, BITUSIIOIIINE Ha
WHBECTUIIMOHHBIA MPOLECC B Pa3IUYHBIX OTpaCIfX.
AHanM3 MHBECTUIIMOHHOM JIEATETbHOCTH MPEIPUSATHS.

2. | Ucnonws3oBanue CyliHOCTh HAUUCIEHUS 110 CIIOKHOM MPOLEHTHON CTaBKH.
(uHaHCOBON MaTEMATHKH B Oco0OeHHOCTH TNPUMEHEHMsSI MPOCTOrO0 U CIOXKHOIO
OIICHKE JICHEKHBIX MIOTOKOB | TPOIEHTA MPHU OOECIEUEHUH COMOCTAaBUMOCTU JEHEKHBIX
WHBECTHIIMOHHBIX MPOEKTOB | CpeACTB. JIMCKOHTHPOBAHUE MO CJIOKHBIM CTaBKaM.

Crny4aii, Korja nepuo] He sIBISETCS LEIbIM YUCIOM.
HomuHansHas nporieHTHas CTaBKa.
HenpepriBHOE HauncaeHUE TPOLIEHTOB.
CpaBHEHME Olepanui.
3. | AHanu3 IeHEXKHbIX MOTOKOB | KOCBEHHBIN U IPsIMOIl METOJ] OLIEHKHU AEHEKHOTO MOTOKA.

¥ MOJieNd (DPMHAHCOBBIX
IIOTOKOB

B3anmoCBs3b y4E€THON MOJTUTUKHU U JEHEKHOTO MOTOKA.
[IporHo3upoBaHne NOPOEKTOB  JEHEKHBIX  ITOTOKOB.




[ToHsATHE KAMUTATBHBIX U OPraHU3AIMOHHBIX 3aTparT.
®daxTopsl, BAUSIOUINE HAa pa3Mep JEHEKHOTO MOTOKa
Omnpenenenue cpoka MpocToil peHTHI.

Onpenenenne NpoCcTor CTAaBKU MPOLIEHTHON PEHTHI
Caeznenue o01Iel peHTHI K IPOCTON PEHTE.
Hapamennas cymma oO1ieii peHTHl.

CoBpeMeHHasE CTOUMOCTh OOIIEH PEHTHI.
[IpeoGpazoBaHue MPOCTOM PEHTHI B OOIIYIO PEHTY
[pocras Geccpounast peHTa.

O6mias 6eccpodHast peHra.

beccpouHnas peHTa NpeHyMepaHo.

AHann3 HCTOYHUKOB
buHAHCHPOBAHUSA
MHBECTHIIMOHHON
JeSITeTbHOCTH

Ilena MCTOYHMKA «3a€MHBIN KalIUTaI».

IleHa HCTOYHMKA «IIPUBUIIETUPOBAHHBIC AKLIAW.

Ilena ncToyHMKa «HepacnpeeneHHas IPUObLIbY.

Ilena nCTOYHMKA «aMOPTU3AMOHHBINA (POHI.
OmnpeneneHne CpenHEB3BELICHHON CTOMMOCTH KaluTalla
HNPEATPUITHS.

TexHUKO-2KOHOMUYECKUN
aHaJWu3 M aHaJIW3 Ha CTagun
MIEPBUYHOM OLIEHKH M 0TOOpa
MIPOEKTOB

AHanu3 MpOrHO3HBIX IOKa3aTesell (PMHAHCOBOIO IUIAHA
WHBECTUILIMOHHOIO IPOEKTa (aHaJu3 MPOTHO3a IMPOJAXK,
ce0eCTOMMOCTH IPOAYKIIMH, BaJIOBOM NpUOBLIN, aHAIIU3 U
OLICHKA IIPOTHO3a O (PMHAHCOBBIX PE3YJIbTATAX.)

@a3pl M 3Tanbl KU3HEHHOIO IMKJIA HWHBECTULHOHHOTO
IIPOEKTA.
TexHUKO-7KOHOMHYECKast
uaeu (3aMbIciia).
Kputepun o1ieHKM HHBECTUILIMOHHBIX ITPOEKTOB.
OnepapaliioHHbIN ppryar (JIEBEpUIK).

CoumasbHble pe3ybTaThl HHBECTULIMOHHBIX POEKTOB

OLICHKAa ’KH3HECIIOCOOHOCTH

OneHka KOMMepUecKoi

3¢ (HeKTUBHOCTH
WHBECTHIIMOHHBIX TIPOCKTOB
B YCJIOBHSX OTIPENICIIEHHOCTH

CpaBHeHUE METOJI0OB YUCTOM NPUBEIEHHON CTOMMOCTH U
BHYTPEHHEH HOPMBI JOXOIHOCTH.

VY4eTHbIil K0O3()PUIMEHT OKYI1aeMOCTH UHBECTULIUH.
«Mupexkc poxomHocTw» (MHIEKC MpuObUTBHOCTH — PI):
MoHsATHE, (hOpMyJia pacyeTa, JOCTOMHCTBA U HEJOCTAaTKH.
«Cpok OKymaemocTH»: TMOHsATHE, ¢opMyna pacuerTa,
JIOCTOMHCTBA U HEJAOCTATKHU.

VYyer unasmoHHOTrO
o0OeclieHeHUs AEHET U

CraBka, yuuThIBaroIass MHQIAIUIO, A CIydas MPOCTHIX
npoueHtoB. opmyna Puiepa.

aHaJIN3 UHBECTUIIMOHHBIX CraBka, yuuThIBaOImas WHQISIUIO IS  CIOXKHBIX

MIPOEKTOB B YCIOBUAX MIPOIICHTOB.

UHOIAIIH AHanu3  WHBECTULIMOHHBIX IPOEKTOB Ha  OCHOBE
KOPPEKTUPOBKU TMCKOHTUPOBAHUS HA WHIEKC MHQIISIINH.

VHBECTUIIMOHHBIE PUCKU U WNnentudukarus PHUCKOB. Crioco0bl OLICHKHU

aHaJIN3 HHBCCTUIIMOHHBIX
IMPOCKTOB B YCJIOBUAX PUCKA

WHBECTUIIMOHHBIX PUCKOB.
OrneHka YyBCTBUTEIBHOCTH MHBECTUI[MOHHBIX NPOEKTOB.
[TyTn cCHIKEHHUSI MHBECTUIIMOHHBIX PUCKOB.
[IpakTHyeckre mMpuUeMbl U METOJAbl aHaJIN3a B YCIOBHAX
HEONPE/ICTIEHHOCTH 1 PHCKA.

VYKpyInHEeHHasi OLEHKa YCTOWYMBOCTH HWHBECTHIIMOHHOTO
IIPOEKTA B LIEJIOM.

Pacuet ypoBHeil 6€3y0ObITOUHOCTH.

AHanu3 albTepHaTUBHBIX
IIPOEKTOB U aHAJIN3

AHaJn3 MPOEKTOB Pa3INYHON MPOAOJKATEIIBHOCTH.
Merox  1EenHOro  IOBTOpAa  IMPOEKTOB  Pa3IMYHOU




HWHBCCTUIITUOHHBIX IIPOCKTOB
B YCJIOBUSIX OTPAaHUYCHHOCTH
(UHAHCOBBIX PECYPCOB

IIPOJOJIKUTEIBHOCTH.
[IpuHsiTHE WHBECTUIIMOHHBIX PpEIICHHWH HAa OCHOBE
CPaBHUTEIBHOIO aHajM3a MoKa3aTenae APPEeKTHBHOCTH
UHBECTULIMH.

PanupoBaHue MHBECTULIMOHHBIX IPOEKTOB.

6.2.3 Codepoicanue camocmoamenbHol pabomuvl

Ne HaumeHoBaHue TeMbI .
Conep:xkaHue caMOCTOSITEILHOM PadOThI

n/n (pa3nesia) QM CHUIINHbI

1. OcHOBHBIE KaTeropuu U | DKOHOMUYECKas CYIIHOCTb WHBECTHUIMH U  3aJ]a4yu
SKOHOMUYECKHE WHBECTUIIMOHHOIO aHanu3a. PakTopel pocTa HHBECTULIUN.
KOHLENIUU Ponp n 3HayeHHe WHBECTULMH B pPa3BUTHE SKOHOMHUKH.
VMHBECTUIIMOHHOI'O aHanu3a | MIHBeCTULIMOHHBIN KJIMMAaT CTPaHbl U PETUOHA.

u DUHAHCOBBIC PHIHKU U (DUHAHCOBBIC HHCTUTYTHI.
MHBECTUIIMOHHBIA mpouecc | HopMaTuBHO-3aKOHONATENBHBIE  aKThl, PETYJIUPYIOLINE
B PO MHBECTULMOHHYIO EATEIBbHOCTh B PD.
CucremMHbli MOIXOX K  OLEHKE HMHBECTULMOHHBIX
IIPOEKTOB.
dopMUpOBAHUE UHBECTUIITMOHHON MOTUTUKHU B PD.
OtpacneBsie OCOOCHHOCTH, BITUSIFOIITHC Ha
MHBECTUIIMOHHBIN MTPOLIECC B PA3JIMYHBIX OTPACISX.

2. Hcnons3zoBanue KoHuenuus BpeMEHHON LIEHHOCTH JICHEKHBIX BIIOKECHHM.
(buHaHCOBOW MaTeMaTUKHU B | Bussl CTaBOK. Onepanus HapaleHus u
OLIEHKE JICHE)KHBIX MOTOKOB | AUCKOHTHPOBaHUs. CYIIHOCTh HAYMCIEHUS [0 IPOCTOU
MHBECTUIIMOHHBIX npoueHTHou cTtaBku. llepemennsie crtaBku. Hapaimienue
IIPOEKTOB MIPOLIEHTOB B NOTPEOUTENECKOM KpeauTe.

JIMCKOHTHpOBaHUE MO MPOCTHIM CTABKAM.

Hapaienue no cioHbIM CTaBKaMm.

JIMCKOHTHpOBaHUE IO CIOKHBIM CTaBKaM.

Cryuyail, Korja nepuoJ| He SBJISETCS LEJIBIM YHCIIOM.
Ilepemennble craBku. HauumcineHne npoueHTOB m  pas
rony. CpaBHEHUE Olepaiuii.

3. AHanus neHexxHbIx | [TonsTie u knaccudukanys HHBECTUITMOHHOTO MPOEKTA.
ITIOTOKOB u Mozenu | OddexT u 3pHEeKTUBHOCTD: MOHITHE, BUBL.

(I)I/IHaHCOBLIX IIOTOKOB

OcHoBHBIE IPUHITUIBI OIEHKU 3()PEKTUBHOCTH MPOEKTOB.
OOmas cxema OIEHKH.

KoHnnenuus aeHeXHOT0 IOTOKA.

OreHKa JEHEXHBIX TIOTOKOB U HAIMpPaBJIECHHOCTh IO
MepUOJaM  KU3HEHHOI'O  IMKJIA  WHBECTHULMOHHOIO
npoekTa. CTpyKTypa JEHEKHOTO TOTOKA.

JIeHexHbIN IOTOK C HEPABHBIMU MOCTYIUICHUSMH.
OcHoBHble onpeneneHus. HaxoxkIeHue HapaleHHON
CYMMBI JUISl IPOCTOM PEHTHI IOCTHYMEPAHJIO.
Haxoxnenue HapaleHHOU

JUISL TIPOCTOM PEHTHI IPEHYMEPAHO.
HaxoxneHne COBpeMEHHOW CTOMMOCTH [UJIi TPOCTOM
penThl. OrmnpejeneHre BEIUYMHBI OTAENBHOTO IJIaTexka
NpocTON peHThbl. KOCBEHHBI W MPsIMOM METOH OLIEHKH
JIEHE)KHOI'0 TI0TOKA.

B3anmoCBs3b y4E€THON MOJTUTUKHU U JEHEKHOTO MOTOKA.
[IporHo3upoBaHue MNPOEKTOB  JEHEKHBIX  IOTOKOB.

CYMMBI




[ToHsATHE KAMUTATBHBIX U OPTaHU3AIMOHHBIX 3aTpaT.
@DaxTopsl, BAUSIOUINE HAa pa3Mep JEHEKHOTO MMOTOKa
Omnpenenenue cpoka MpoCTOM peHTHI.

Onpenenenue NpoCcTor CTAaBKU MPOLICHTHON PEHTHI
Caeznenue o0Iel peHTHI K IPOCTON PEHTE.
Hapamennast cymma oO1iei peHTHl.

CoBpeMeHHass CTOUMOCTH OOIIEH PEHTHI.
[IpeoOpazoBaHue MPOCTOM PEHTHI B OOIIYIO PEHTY
[pocras Geccpounast peHTa.

O6mas 6eccpodHast peHTa.

beccpouHnas peHTa IpeHyMepaHo.

Amnanus HCTOYHUKOB
(buHaHCHPOBAHUS
UHBECTULIMOHHON
JIeITEIbHOCTHU

XapakTeprucTUKa HCTOYHUKOB (PMHAHCUPOBAHUSI.

Ananu3 cocraBa u CTPYKTYPBI HUCTOYHUKOB
(uHaHCUpOBaHUS WHBECTHUIIHI. duHaHCUpPOBaHUE
KaIllUTAJIbHBIX BIIOKEHUI.

Oco06blie (hopmbl (prrHAHCHPOBAHUSI.

IleHa MCTOYHHKA «3a€MHBIN KaITUTAID».

[lena uCTOYHMKA «ITPUBHIICTHPOBAHHBIC aKLIUN».

Ilena ucToyHMKa «HEpACTIPEACTICHHAS TPUOBLIBY.

[lena uCTOYHHKA «aMOPTU3AIIMOHHBINA (HOHIY.
OnpeneneHne CpeaHEB3BEIICHHOW CTOMMOCTH KaluTaa
MIPEANPUSITHSL.

TexXHUKO-3KOHOMHYSCKHI
aHaJIWu3 ¥ aHaJIu3 Ha CTaIuu
MEPBUYHOM  OUECHKH U
otOopa MPOECKTOB

AHanu3 TOBapOB U yCIyr. AHAJIU3 MAPKETHHT — TUIaHA.
AHanu3 opraHu3alyy MPOU3BOJICTBEHHON eATEIbHOCTH.
AHanu3 TPOTHO3HBIX TOKa3zareield (UHAHCOBOTO TUIAHA
WHBECTUIIMOHHOTO IIPOEKTA.

AHanu3 TPOTHO3HBIX TOKa3zareield (UHAHCOBOTO TUIAHA
WHBECTUIIMOHHOTO TMPOEKTa (aHAJIMU3 MPOTHO3a MPOJAK,
ce0eCTOMMOCTH MPOTYKIIUH, BAJIOBOW MPUOBLIN, aHAIH3 U
OIIEHKa MPOTHO03a O (PMHAHCOBBIX Pe3yNbTaTax.)

®a3pl U JTanbl KU3HEHHOTO IMKJIA WHBECTUIIMOHHOTO
MIPOEKTA.
TexHUKO-3KOHOMUYECKas
uaeu (3ambIcia).
KpuTteprnn O1[eHKY HHBECTHIIMOHHBIX MIPOCKTOB.
OnepapalioHHBIN peryar (JIEBEpUIK).

ConuanpHble pe3yJbTaThl HHBECTUIIMOHHBIX MPOCKTOB.

OIIEHKA JKU3HECITIOCOOHOCTH

Onenka KOMMEpPUYECKOI
s dexTuBHOCTH
WHBECTUIIMOHHBIX
MPOEKTOB B
OIpeJIeIIEHHOCTH

YCIIOBHSIX

Onenka KOMMEPUYECKON 3¢ heKTUBHOCTH
MHBECTUIIMOHHOTO TIPOEKTA B LIEJIOM.

«YUHCTBII NUCKOHTUPYEMBIM J0XOA» (YUCTass TEKyllas
croumoctb — NPV): nonstue, ¢opmyna pacyera,
JOCTOMHCTBA U HEAOCTATKH.

«BHyTpeHHsIs HOpMa JOXOJHOCTW» (BHYTPEHHSs CTaBKa
penrabensHocTH — IRR): monsatme, ¢opmyna pacuera,
JOCTOMHCTBA U Henoctatku. Kpurepuu adpdextuBHOCTH U
peain3yeMOCTH HHBECTULIMOHHOTO IIPOEKTA.

CpaBHEHHE METOJOB YHUCTOW MPUBEAECHHOW CTOMMOCTH H
BHYTPEHHEH HOPMBI JOXOIHOCTH.

VY4eTHbIil K03()PUIMEHT OKYITaeMOCTH HHBECTULIUH.
«Muaexkc noxomHocTw» (MHAEKC npubbuibHOCTH — PI):
NnoHsTHE, (hOpMyJia pacueTa, JOCTOMHCTBA U HEJOCTATKH.
«CpoK OKymaeMocTH»: TOHsTHe, (opMmylra pacueTa,




JIOCTOMHCTBA U HEAOCTATKHU.

7. VYyer UHIAIMOHHOTO | YpOBeHb (TeMIl) HHPIAIUH.
oOeclieHeH s ICHET 1 Wupekc wHQmsuuu. MeToauuecKue OCHOBBI  OICHKH
aHAJM3  WHBECTULMOHHBIX | BIUSHUSA MHQIAIUMM. AHaIM3 NPOEKTOB Ha OCHOBE
NPOEKTOB B  YCJOBHAX | KOPPEKTUPOBKHU BCeX (DaKTOpP, BIUSIONIMX HA JICHE)KHBIC
UHQIALNT notokd. CraBka, yuuThIBaromas UHQIALIUIO, A ciaydas

npoctelx npoueHtoB. ®opmyna @umepa. Craska,
YUUTHIBAIOIIAs] HMHQIALUIO JUISL CJIOXKHBIX IPOLEHTOB.
AHanu3  MHBECTULMOHHBIX IIPOEKTOB Ha  OCHOBE
KOPPEKTHPOBKH TMCKOHTUPOBAHMsSI HA MHIEKC MHQIISLMH.

8. WuBectuninonnsie pucku u | IloHSATHE MHBECTUIIMOHHBIX PUCKOB U UX KJIACCU(DUKAIIHSL.
aHaM3  UHBECTULMOHHBIX | BeHuypHble HHBECTHLIMN (KalKUTAaI).

IIPOEKTOB B YCJIOBUAX | MeToapl  yHpaBlIEHUS HHBECTULMOHHBIMH  PUCKAMH.

pHucKa WMuranmonHas Mozenp  ydeta pucka. Meronuka
IIOCTPOEHUSI OE3PUCKOBOIO IKBUBAJIEHTHOI'O JECHEKHOTO
noroka. HWpentudpukanus puckoB. CrocoObl OLEHKH
MHBECTULMOHHBIX pHUCKOB. OIlleHKa YyBCTBUTEIbHOCTH
VMHBECTULIMOHHBIX IIPOEKTOB. ITytn CHW)KECHHUS
MHBECTULIMOHHBIX pUCKOB. [IpakThueckue mnpuemsl Hu
METO/Ibl aHAJIN3A B YCIOBHAX HEONPEIEICHHOCTH U PUCKA.
VYKpynHEHHas OLEHKa YCTOWYMBOCTH HHBECTHIIMOHHOTO
npoekTa B 1enoM. Pacuer ypoBHeil 6€3y0ObITOUHOCTH.

9. AHanu3  anpTepHaTUBHBIX | [IoHSATHE O  KOHKYpUPYIOLIUMX  IpoekTax. AHaiu3
IIPOEKTOB " aHaJIM3 | aIbTEPHATUBHBIX IPOEKTOB MpPU pPa3HbIX MacmTadax
VMHBECTUIIMOHHBIX (pa3zmepe) wuHBecTHLM. Meroauueckue OCOOEHHOCTU
IPOEKTOB B  YCJOBMAX | aHajM3a B YCIOBHSAX OIPaHMYEHHOCTH (PUHAHCOBBIX
OTrpaHUYEHHOCTHU pecypcoB.

(MHAHCOBBIX PECypCcoOB
7. ®OH OLEHOYHBIX CpeACTB [UI1 IPOBeeHUs] TNPOMEKYTOYHON AaTTecTalMHu

00y4YaOIIUXCS 10 JUCHHUILIMHE (MOYJII0)

[IpenycMOTpeHBI cieayronme BUAbl KOHTPOJISA Ka4eCTBa OCBOECHUS KOHKPETHOM JTUCIUTIIINHBL:
- TEKYLIUH KOHTPOJIb YCIIEBAEMOCTH

- MPOMEXKYTOYHAS aTTECTAIUsl 00YJAIOITUXCS TI0 TUCIUTIIINHE

@DOH/JT OLIEHOYHBIX CPEJCTB ISl MPOBEACHUS TPOMEXKYTOUHOM aTTeCTalluid O0yUYaIOUXCs O

mucipmae opopmiies B IPUJIOKEHUM x PABOUYEN ITPOT'PAMME JIMCIHATIIVHBI

B IIpoLiecce 00y4YeHHUs.

oucyunaune (Mooynio)

TeKYH_IHﬁ KOHTPOJIb YCIICBAECMOCTH obecneunBacT OLCHUBAHUEC XO04a OCBOCHUA NUCIIUIIIINHBI

7.1 ITacnopm ¢honoa ouenounvix cpeocme 011 NPoGedeHUs MeEKyuiell ammecmayuu no

Ne

n/n

KonTtpoaunpyembie
pa3aeJibl (TeMbl)

HauMeHoBaHUe OLIEHOYHOT0 CPeICTBA

1.

OcHoBHble KaTeropuu U | Onpoc, HHYOPMAIMOHHBIA TPOEKT, MCCIEI0BATEIBCKUN
SKOHOMMYECKHE MIPOEKT
KOHIICTILIUT Peanuzanus  mporpammsl ¢ npumeHenueM  JOT:
MHBECTUI[MOHHOTO TectupoBanue, cuUTyallMOHHBIE 3a7aud, MPOOJIEMHbIE
aHanm3a u 3aJ1a4H.

WHBECTUIIMOHHBIN TTPOLIECC
B PO




Hcnonp3oBanne

(UHAHCOBOW MaTeMaTHUKH
B OILGHKE  JCHEKHBIX
MOTOKOB MHBECTUIIMOHHBIX

Omnpoc, mpobIeMHO-aHATUTUYECKOE 3a/IaHNe, TECTUPOBAHUE,
TUTIOBBIE 33a]]a41

Peamusanuss  nporpaMMbl ¢ IIPUMEHEHHEM JOT:
TectupoBanue, CUTyalluOHHbBIE 33724, IPOOJIEMHBIE 3a]a41

IIPOEKTOB
Ananus JneHexHbIX | Onpoc, mpobiieMHO-aHAIUTUYECKOe 3a1aH1e, TECTUPOBAHUE,
IIOTOKOB u MOJICNIM | TUTOBBIE 337a4y, WH(POPMALMOHHBIA, HCCIEI0BATEIbCKUN

(bHHaHCOBBIX ITIOTOKOB

IIPOEKT
Peamusanuss  nporpaMMbl ¢ IIPUMEHEHHEM JOT:
TectupoBanue, CUTyallMOHHBIE 33J]a4H, IPOOJIEMHBIE 33/1a41

Ananuz UCTOYHUKOB | Ompoc, HMH(POPMAIMOHHBIA MPOEKT, WCCIEA0BATEIHCKUI
buHaHCUpOBaHUS MIPOEKT

WHBECTULIMOHHOU Peamusanus  nporpaMMbl ¢ IIPUMEHEHHEM JOT:
JIEATEITbHOCTH TectupoBanue, CUTyallMOHHBIE 33724, IPOOJIEMHBIE 33aJa41
TexHuKO-3KOHOMUYEecKkuil | Omnpoc, TecTupoBanue, UHHOPMAIMOHHBIN MPOCKT.

aHami3 W a”Hanu3 Ha | Peanuzamus nmporpamMMmbl ¢ IPUMEHEHHEM HOT:
CTaJuu nepsuuHoil | TectupoBaHue, CUTYallMOHHBIE 33/1a4H, IPOOJIEMHbIE 3a7aun
OLICHKU u oTOopa

IPOEKTOB

Onenka  komMmepueckoi | Ompoc, MpoOIEMHO-aHAIUTUYECKUE 3a/laHusl, THUIIOBBIC
3¢ (HEeKTHBHOCTH 3a/1auun

MHBECTULIMOHHBIX Peanuzamuss nporpaMMbl ¢ NIPUMEHEHHEM JOT:
IPOEKTOB B  ycCJOBMSX | TecTUpoBaHUE, CUTyallUOHHBIE 33]1a4l, IPOOJIEMHBIE 331a4U
ONPEJIEICHHOCTH

VYuer uHpsronHoro | Onpoc, mpoOIeMHO-aHATUTHIESCKOE 3a/IaHue, TECTUPOBAHUE,

o0eclLieHEeHUs ICHET U
aHaJM3 WHBECTHIIMOHHBIX
IPOEKTOB B  YCIOBHSX
UHIISAIIH

THUIIOBbIE 33J]au, UH(HOPMALIMOHHBII TPOEKT
Peamusanuss  nmporpaMMbl ¢ NIPUMEHEHHEM JOT:
TectupoBaHue, CUTyallMOHHBIE 33Jjauu, IPOOJIEMHBIE 33/1a4H

I/IHBeCTI/IHI/IOHHLIC pUCKH U
aHaJIn3 MWHBCCTUIIMOHHBIX

Onpoc, TBOpYECKMI MPOEKT, TUIIOBBIE 3aJauyd, KPYIJIBIA
CTOJ

MPOEKTOB B  yclOBHsX | Peanuzaumss mporpamMmbel C  HNPUMEHEHUEM JOT:
pucka TecTupoBanue, CUTyallMOHHBIE 3a1a4u, TPOOJIEMHBIE 3a]a4H
AHanu3 anbTepHaTUBHBIX | Onpoc, MpOOJIEMHO-aHATUTHYECKOE 3aJaHUe, THIIOBBIC
MIPOEKTOB " aHaJu3 | 33/1a4y, JIeJ0Bas urpa

MHBECTUIIMOHHBIX Peanuzamuss nporpaMMbl ¢ NIPUMEHEHHEM JOT:
MPOEKTOB B ycioBHsX | TecTupoBaHue, CUTyallMOHHBIC 3a/1a4d, TPOOJIEMHBIC 3aa4n
OTPaHUYEHHOCTH

(MHAHCOBBIX PECYPCOB

7.2 Tunoevie KOHmMPOJIbHbIE 3A0AHUA WU UHbBIE MAMEPUATbL, HE0OX00UMbBle 0714 OUEHKU
3HAHUI, YMEHUIl, HABLIKOE U (U1U) OnbIMA 0eAmeIbHOCHU 8 npoyecce MmeKyuie2o KOHmpoJis

Tunosbie BONPOCHI

1. Ilpocteie MeToaBl OLEHKH 3(eKTHBHOCTH MHBECTUIMI. MeToJuKa pacueTa OCHOBHBIX
MIOKa3aTeNeH.

2. KakoBa CyIIHOCTh U pOJIb CIIOKHBIX METOJIOB pacueTa 3((EeKTHUBHOCTH MHBECTHIMNA. B
YeM UX OTJIMYHE OT PAHEE MPUMEHSFOIIUXCS POCTBIX METO/I0B

3. «YucThIil JUCKOHTHUPYEMBIH 10X0a» (YucTas Tekymas crouMmocTb — NPV): monstue,
¢dopmyna pacyera, JOCTOMHCTBA U HEAOCTATKH.



4. «BayTtpeHHssi HOpMa JOXOAHOCTW» (BHYTPEHHsisi cTaBKa peHTabenpbHOcTH — IRR):
noHsATHe, (hopMysa pacueTa, JOCTOMHCTBA U HEJJOCTATKH.

5. «Mapekc moxomHocthy (MHIEKC mnpuObUIbHOCTH — PI): monsitme, dopmyma pacuera,
JIOCTOMHCTBA U HEJOCTATKHU.

6. «Cpok OKyIaeMoCTH»: OHATHE, (hopMyJIa pacueTa, JOCTOMHCTBA U HEJJOCTATKH.

Tunossblie MpPo0JIeMHO-AHAJINTHYECKHE 32 JAHUS
1. Ilpobremno-ananumuueckoe 3a0anue:

Tema: «CpasneHnue onepayuti»

OdeHp YacTo TeEpel WHBECTOPOM CTOHMT 3a/lada BBIOOpAa OJHOTO W3 JTUX BapHUAHTOB
WHBECTUPOBAHUs IEpBOHAaYalIbHON cyMMbl. Kak BbIOpaTh BapHaHT, MPU KOTOPOM HapalieHHas
cymma Oyner MakcuMmanbHa? Bo3HHMKaeT 3a1aua CpaBHEHHSI MEKYy COOON Pa3IMYHBIX MPOLIEHTHBIX
U YYETHBIX CTABOK.

Haxooicoenue sxeusanenmmuoii npocmot
NPOYEeHMHOU CMAasKu OJisi NPOCMOU
VUEmHOU CMAaeKu

Mpumep 1
Kakoii BapuaHT MHBECTUPOBAHUS ME€PBOHAYAIbHON cyMMbl Ha n = 0,25 roja ny4iie: noa
IPOCTYI0 NPOLEHTHYI CTaBKy 16 % romoBbIX WJIM IO IPOCTYK YYETHYIO CTaBKy 15 %
TrOJ0BBIX ?
Haiinem 3KBUBaJICHTHYIO IPOCTYIO IPOLIEHTHYIO CTaBKY JUIsl IPOCTON yuyeTHOM cTaBkHu d = 15
% ronoBbIX Ha nepuoze Hauucaenus n = 0,25 roxa.

__d__ 0
1-nd 1-0,25-0,15

~ 0,156 (= 15,6 % ronossix) <0,16.

3aoaua 1
Kaxolt BapuaHT HHBECTUPOBAHUS MEepBOHAYAIbHONU cyMMbl Ha n = 0,5 roxa nydme: mox
IPOCTYI0 TPOIEHTHYI cTaBKy 18 % roJoBbIX WM MOJ MPOCTYIO Y4ETHYIO CTaBKy 16 %
TOJOBEIX?

3ameuanue. Bppa3uB U3 paBeHCTBA [ =

1—ni

CTaBKy d yepes i [a’ =
—n

j , MBI HalgeM

9KBUBAJICHTHYIO IIPOCTYIO YYCTHYIO CTABKY B JJIA HpOCTOfI HpOLIeHTHOI\/’I CTaBKH 1.

Haxoorcoenue sxeusanenmmuot
npoCmou nPoYeHmHoU Cmasku
0151 CLOJICHOL NPOYEHMHOL CIABKU

IIpumep 2

Kakoil BapWaHT MHBECTMPOBAHUS NEPBOHAYAIBHOM CyMMBI Ha n = 3 roja Jydlle: IOJ
IIPOCTYIO INPOLEHTHYIO CTaBKy 18 % TromOBBIX WIM IOJ CIIOXHYIO IPOLEHTHYIO cTaBky 15 %
TOJIOBBIX?

Haiinem 3kBUBaJI€HTHYIO IPOCTYIO NMPOLIEHTHYIO CTaBKY JJIS CII0KHON IMPOLIEHTHON CTaBKH Icx
=15 % TOI0BBIX HA MIEPHOJIC HAYUCIICHHS 1 = 3 TOJa.

i=((1+iw)"—1)/n = ((1+0,15°-1)/3 ~ 0,174( = = 17,4 % romoswix) < 0,18.
Jly4ie BapuaHT ¢ IpOCTOMN NMPOLICHTHON CTaBKOM.



3aoaua 2

Kakoii BapuaHT MHBECTHPOBAHMS MEPBOHAYAILHON CyMMBI Ha n = 2 TOJa Jydlle: MOA
MPOCTYIO MPOLEHTHYIO CTaBKY 18 % rogoBbIX WM MOJ CIOXKHYIO MPOLEHTHYIO cTaBKy 15,5 %
rOI0BEIX?

Tembl HcciIe10BaTeIbCKUX, HHPOPMALMOHHBIX, TBOPYECKUX IPOEKTOB

Tloozomoska uccnedosamenbcKux NPOEKmos no memam

1. OcoOeHHOCTH MHBECTUIIMOHHOTO KiMMara B Poccun. J[nHaMuKa peanbHBIX WHBECTHIIHM.
(ITonTBepaAUTH CTATUCTUICCKUMHU JTAHHBIMHU ).

2. Jloruka, coaepkaHue U KacCU(PUKAIUS PEIICHUH HHBECTHIIMOHHOTO XapaKTepa.

3. HopmaTuBHO-NIpaBOBbIE M 3aKOHOAATEJBHBIE AaKThbI, PETYJIUPYIOIINE HWHBECTUIIMOHHYIO
JIeITeIbHOCTE B PD.

4. B3auMocCBs3b NPEANPUHUMATETHLCKON UAEH C MHBECTUIIMOHHBIM MPOCKTUPOBAHUEM.

5. ®akTophl, OKA3bIBAIOLIME BJIUSHUE HAa BHUAbl WHBECTULMOHHBIX NPOEKTOB MU HX
MIPUBJICKATEIbHOCTD.

6. CTpyKkTypa HHBECTULIMOHHOTO MTPOEKTA.

7. DTansl pa3BUTUS METO/I0B PYKOBOJCTBA IIPOEKTAMMU.

8. AHaIM3 TMONHUTHUKO-DKOHOMHUYECKUX (PAKTOPOB TIpH BHEAPCHUH WHBECTUIIMOHHBIX
MIPOEKTOB.

9. AHalin3 OCHOBHBIX HCTOYHHUKOB KaIIUTAJIOBJIOKEHUH.

Hnghopmayuonnsiii npoexm
[ToaroroBbTe HMHGMDOPMAIIMOHHBIN MPOEKT (MIPE3CHTAIMI0) MO TeMe — «AHaIW3 Ha CTauH
MIEPBUYHOM OIEHKH U 0TOOPA MPOCKTOBY

Tseopueckoe 3a0anue (c 21emenmamu scce)

1. Jloruka, cogepxaHue U KiacCu(puKalus pelieHnil HHBECTULIMOHHOTO XapaKTepa.

2. Meronp! ynpasnenust puckamu. [IpoBouuposanue. Uckmouenune pucka. [lepenaua pucka
(xemxupoBaHue, crpaxoBaHue). CHUKEHUE pucKa (IuBepcUUKAIUs, YIpaBIEHUE AKTUBAMHU U
MacCUBaMM).

Tunosble 3a1aHUA K HHTEPAKTHBHBIM 3aHATHAM
Henosas uzpa

Tema: «Ananusz anomepHamuHvIX NPOEKMOB)

JlenoBas urpa npoBOAUTCS B HECKOJIBKO 3TAIOB:

e BcrynuTensHoe CI0BO BEAYIIETO.

Llenvto 3anamus SBISAETCS: 3aKpeIUICHHE TNPAKTHUYECKUX HABBIKOB KOMILJICKCHON OIIEHKU
3(p(PEKTUBHOCTH HWHBECTHLIMOHHBIX IPOEKTOB M BbIOOp Haubojee MpPUBIEKATEIbHOIO s
MHBECTOpa BapuaHTa (WM paHxupoBaHue). Komangam HeoOxonumo OyneT 00OCHOBaTh CBOM
OTBET, Ha OCHOBE PA3JINYHbIX KPUTEPUNA OLIEHKU 3(PPEKTUBHOCTH UHBECTUIIUH.

e OOcyxaeHue.

I'pynne npenmaraercss HECKOJAbKO 3aAaHuil. CTyHEeHTBl JENATCS Ha TPYNIbl Kaxias W3
KOTOPBIX MpeJIaraeT BApUaHT U apryMEHTUPYET CBOM BBIOOP.

e [lonBenenue UTOTOB.

Bce aprymeHTbI 00CyKIat0TCsI U CTY/I€HTHI BEIOUPAIOT CaMblii ONITHUMANIbHBIN BapHaHT.

3aKIIIOYUTEIHHOE CJIOBO BEIYIIEMY IPETNOaBaTeNo (MOSICHEHUS 110 TeMe, KPaTKUi
KOMMEHTApUi 0 BBIITOJHEHHBIM 33 JaHHSIM)

Ipunamue uneecmuyuOHHbIX peuleHUll Ha OCHOB8e CPABHUMENLHO20 AHANU3A NOKa3amelell
aghhexmuenocmu uHgeCmuyuilL.



loacuenus

[Ipu paccMOTpeHUH HECKOJBKUX aJIbTEPHATUBHBIX HMHBECTUIMOHHBIX IIPOEKTOB B
3aBUCHUMOCTH OT BBIODAaHHOTO METOJla €ro SKOHOMHYECKOW OIICHKM MOKHO TMOJYyYUTh
HEOJIHO3HAYHbIE PE3YyJbTaThl, 3a4acTyl0 IPOTUBOpevallue JIpyr Apyry. Bmecre ¢ Tem Mmexny
PacCMOTPEHHBIMU TIOKa3arelssMu 3¢ dekTuBHOCTH uHBectunuit (NPV, PI, IRR) cymecTByeT
ornpezeneHHas B3auMocBa3b. Tak, ecnu NPV> 0, To onHoBpemMeHHO /RR> CC (ueHa nIpHUBIICYEHHBIX
(dbuHaHCOBBIX pecypcoB) u P> 1; mpu NPV = 0 omnoBpemenno IRR > CC u PI = 1. Jlnsa pemeHus
BOIIPOCa O TOM, KaKUM KPUTEPHUEM B TAKOM CIIydae BOCIOJb30BaThCS, PACCMOTPUM CIEAYIOLIUN
npumep. (IIpeanaraercs 3ananue).

3adanue 1
dupMa u3ydaeT YEThIPE BapUaHTAa WHBECTUIMOHHBIX IPOCKTOB, TPEOYIOUINX PABHBIX
CTapTOBBIX KaIMTAIOBIOKEeHUH B pazmepe 2400 Toic. py0. Tpebyemcss IPOBECTH SKOHOMHYECKYIO
OIICHKY KaXKJIOTO MPOEKTa U BHIOpATh oNTUMaIbHBIN. DruHaHCMpPOBaHKE TPOEKTOB OCYIECTBISAETCS
3a cyeT OaHKOBCKOI1 ccyabl B pa3mepe 18 % romaoBbIX.
JlnHamuKa JCHEKHBIX MOTOKOB UM PacCUYMTaHHBIC TOKa3aTenu d()PEKTUBHOCTH MPHUBEACHEI B
TadJuLe.

[IporHo3upyemMsbie NE€HEKHBIE MOTOKH, THIC. pYyO.
I'on [Ipoekr 1 | [Ipoekt 2 | Ilpoext 3 | IlpoexT 4
0 —2400 —2400 —2400 —2400
1 0 200 600 600
2 200 600 900 1800
3 500 1000 1000 1000
4 2400 1200 1200 500
5 2500 1800 1500 400
IToka3aTenb
NPV
Pl
IRR
PP

AHanu3 JaHHBIX [TOKA3aTeNlel, NO3BOJIAET CAENATh CIEAYIOINE BbIBOBI:

— HawIydllud mokasarens NPV = TBIC. pyO. NPUHAIIECKUT
CrnenoBarenbHO, IPUHATUE JAHHOTO MPOEKTA 00EIaeT HauOOJIbIINI IPUPOCT KANUTAIIA;

— B NIEPBOM HMHBECTUI[MOHHOM NPOEKTe HauOoJblllee 3HAUEHHE U3 BCEX PaccMaTpUBaeMbIX
uMeeT mokazatenb P/ — | T.e. IpUBEIEHHasl CyMMa JIEHE)KHOIO MOTOKAa Ha % NpeBbIIIAET
BEJIMYMHY CTapTOBOI'O KaIllUTala;

— HauOoNbIIYI0 BeIUUUHY nokazarenst [RR — % umeer WHBECTUIIMOHHBIN MTPOEKT.
OpnHako, yuuThIBasi, YTO OAaHK MPEAOCTaBUI CCyLy MO % TOAOBBIX, 3TO MPEUMYIIECTBO HE
MMEET CYIIECTBEHHOT O 3HAYECHNS,

— HAMMEHBUIUN CPOK OKymnaeMoctu PP = -y IIPOEKTa, HO, YYUTHIBAsA, YTO
pa3HuIa B CPOKaX OKYMaeMOCTH MEXIy HauOOIbIIMM 3HAYEHWEM U 3HAYEHHEM COCTAaBIISET
qyTh OOJIbILE , 9TUM IIPEUMYIIECTBOM MOKHO (IIpeHeOpeys).

TakuMm 00pa3oM, pacCMOTPEB UEThIPE MHBECTHIIMOHHBIX MPOEKTA MO YETHIPEM MOKa3aTeNsM,
MO>HO OTAATh IPEANOYTCHUE IIPOEKTY.

IIPOEKTY.

Benynwmi. Ilpun ananuse anbTEpPHATUBHBIX HMHBECTHULUOHHBIX IIPOCKTOB HCIOJIB30BAaHUE
IoKa3aTessi BHyTpeHHeH Hopmbl noxonHoctd IRR B cmiy psga mpucymmx emy HEZOCTaTKOB
JIOJKHO HOCUTh OIPAHUYEHHBIN XapakTep. PaccMOTpUM HEKOTOPBIE U3 HUX.



1. IlockonbKy BHYTPEHHSE HOpPMa JOXOJHOCTH SIBJISI€TCSI OTHOCHUTENIBHBIM IIOKa3aTeseM,
UCXO/ M3 €ro BEJIMYMHBI, HEBO3MOXHO CJeNIaTh BBIBOJ O pa3Mepe YBEIUYEHHUS KaruTaia
HPEANPUATHS IPU PACCMOTPEHUH alIbTEPHATUBHBIX IPOEKTOB;

2. U3 onpeneneHus CylmHOCTU Mokaszatens [RR cienyer, 4To OH OTpa)kaeT MaKCUMAallbHbIN
OTHOCHUTEJIbHBIM YpPOBEHb 3aTpaT, CBS3aHHbIX C pealu3alydell HHBECTULHMOHHOIO IIPOEKTa.
CrnenoBarenbHO, €CIIM JIAaHHBIH MOKa3aTelb OJWHAKOB JUIi WHBECTUIMOHHBIX IPOEKTOB U
IpPEBBIIAET II€HY HMHBECTULMI (HampuMep, OaHKOBCKOrO IpPOLIEHTa HA 3aeMHBIM KamuTall,
IpeAHa3HAYEHHBI Ha peaJu3aluio IpoeKkTa), TO JUIsi BbIOOpa MPOEKTa HEOOXOIUMO
UCI0JIb30BaTh APYTUE KPUTEPUH;

3. Iloka3arenbp /RR HenmpuroieH s aHallu3a MPOEKTOB, B KOTOPBIX IEHEKHBII MOTOK
COCTOMT U3 4epenbl IPUTOKOB U OTTOKOB KamnuTayia. B 3TOM ciiydae BBIBOJbI, CI€JaHHbIE Ha
ocHOBe noka3zarens /RR, MOTyT OBITh HEKOPPEKTHHBI.

2. CpasHenue uH6eCMUYUOHHbIX NPOEKMOE C PA3TUYHBIMU CPOKAMU Peanu3ayuu

Tloacnenus

Ecnu  kaxaplii WHBECTULMOHHBIX IPOEKTOB IO-CBOEMY XOpOII, BBIOOP MEXIy HHMHU
3arpynHutenedH. Cpenate BbIOOp elle CIOXHEE B cilydae, KOIJa CpPOKH pealu3aluu
MHBECTUIIMOHHBIX IMPOEKTOB pa3Hble. KpaTkoCcpouHbIe MHBECTUIIMOHHBIE TIPOEKTH MOTYT TpeOOBaTh
4acTOW 3aMEHbl, HO OHH OCBOOOXJIAIOT CpeJCTBA Ui MHBECTULMH B apyrom mecre. [loatomy
UCIOJIb3YIOTCSl CHEIMAIbHbIE METOJbI, IO3BOJIAIOLIME Y4YECTh BIIMSHHME BpPEMEHHOro (axTopa:
METOJ LIEMHOT0 MOBTOpAa B PaMKax OOLIero AEHCTBUS MPOEKTa, METOJ OECKOHEYHOIO LIEMHOI0
MIOBTOpa CPAaBHUBAEMBIX [IPOEKTOB, METO/ SKBUBAJIEHTHOTO aHHYUTETA (IKEUBANEHMHO20 20008020
OEHeIHCHO20 NOMOKA).

3Hasi 4YMCTYIO NPUBEIEHHYIO CTOMMOCTb NPV, cpok peanu3alvd n U albTepHATUBHbIC
U3JIEPKKU 10 MHBECTHLMAM I WHBECTHLIMOHHOTO IPOEKTA, ONPEACIAIOT BEIUYHMHY OTHEIBHOIO

. NPV xi
TOAOBOI0 IUIATE)KA IPOCTOU PCHTBI MOCTHYMCPAHIO R=——-—. HpCHHO‘ITeHI/Ie OTAaCTCA

1-1/(1+7)"
HHBCCTUINOHHOMY IIPOCKTY C 6OJ'II>I_HI/IM 3KBHUBAJICHTHBIM I'OJOBBIM ACHCXHBIM ITIOTOKOM.

Ilpumep (603mo0cHO, npedNOHCUmMD 6 Kauecmee 3a0aAHUA)
[TpeanpusiTie aHaNU3UPYET J1Ba MHBECTUILIMOHHBIX MpoeKTa: 4 (IepBoHavaIbHbIE 3aTpaThl 1,5

MJIH py0.) u B (nepBoHavanbHble 3aTpathl 1,7 MiIH pyo0.). OLleHKa YUCTBIX IEHEXKHBIX NOCTYILICHUI
laHa B TAOJIHIIE.

I'ox [IpoekT A4, MiH pyo. ITpoekt B, MiH pyo0.
1 0,5 0,2
2 0,7 0,4
3 0,9 0,7
4 — 0,8
5 — 0,6

AnbTepHATUBHbBIE U3JIEPKKU MO MHBECTHUIUAM I = 12 %. CpaBHUM 3TH HPOEKTHI, UCHOJIb3YS
SKBUBAJICHTHBIE TOJOBBIE JIEHEKHBIE TTOTOKH.
UYucras npuBeAeHHasi CTOUMOCTb MPOeKTa A paBHa

NPV(A)= 0.5 + 0.7 +
140,12  (1+0,12)2

0,9

+—"———1,5~0,15miH pyo.
(1+0,12)3 by



OTO COBpEMEHHAsI CTOMMOCTb PEHTHI TOCTYHYMEPAH/IO.
Torpa ans npoekta A SKBUBAJICHTHBIA F0JI0BOM JEHEXKHBIN MTOTOK paBeH

R(A) = NPV xi _ 0,15x0,12 ~ 0,06 MI1H pY6.
1-1/(1+i)" 1-1/(1+0,12)3

Yucrast npuBeIeHHAas CTOUMOCTD IPOEKTa B paBHA

0,2 0,4 0,7
+

NPV(B) = N ;
140,12 (1+0,12)2  (1+0,12)}

0,8 0,6
+ +
1+0,12)*  (1+0,12)°
DTO COBpEMEHHAsI CTOMMOCTb PEHTHI TOCTYHYMEPAH/IO.
Torpma ns npoekTa B 3KBUBAJICHTHBIN IT'OJJOBOM JEHEKHBIN IOTOK PABEH

—1,7 ~ 0,14 mH pyO.

R(B)= NPV xi _ 0,14x0,12
1-1/(1+i)* 1-1/(1+0,12)°
Tak kak 0,06 > 0,04, To IpoeKT A NPEeANOYTUTEIIbHEE.

~ 0,04 muH pyo.

3aoanue 2

[IpennpusiTiie aHaTM3UPYET JBa WHBECTUIIMOHHBIX MPOeKTa: A (IepBOHAvYalIbHBIC 3aTpathl 1,6
MIH. py0.) W B (mepBoHauvanbHble 3arpaThl 1,8 MiH. py0.). OmeHKAa YUCTBIX JACHEKHBIX
MOCTYIUICHUH J1aHa B TaOJUIIE.

T'on ITpoekt A, miH. pyoO. [Ipoekt B, miH. pyo0.
1 0,6 0,3
2 0,8 0,5
3 1,1 0,8
4 — 0,9
5 — 0,6

AnbTepHAaTUBHbBIE U3JEPKKHU 110 UHBECTULUAM I = 11 %. CpaBHUTH 3TH MPOEKTHI, UCIIONb3Ys
SKBUBAJICHTHBIE TOJOBBIE JIEHEKHBIE TTOTOKH.

3aoanue 3
[TpennpusiTie paccMaTpUBAeT YEThbIpe MHBECTHUIMOHHBIX NpoekTa cToumMocTbio 2340 Thic.

py6. Uctounnkom prHaHCHpOBaHUS sABIseTCA OaHKOBCKUN KpenuT nof 12 % ronoBbix. JleHexxHbIe
MOTOKU MTPOEKTOB XapaKTEPU3YIOTCS CIAEAYIOUIMMH JTaHHBIMHU (ThIC. pyO.).

l'on 1-11 mpoeKT | 2-1 npOEKT | 3-1 MPOEKT |4-i1 IPOEKT
1 —2340 —2340 —2340 —2340
2 760 580 0 920
3 1500 720 0 780
4 1420 1250 1860 1590
5 1030 1430 2670 1100
6 970 1780 3200 2010

Tpebyemcs:
A) OIEHUTH YKOHOMUYECKYIO I(H(PEKTUBHOCTh KaXJIOTO U3 MPOEKTOB C MOMOIIBIO MPOCTHIX H



CIIOJKHBIX TOKa3aTelei;

b) cpaBHUTH IPOEKTHI;

B) 00BsicHUTh NpUYUHBI pa3IMYuil B BEIUMYMHE MoKa3arenei 3()(PEeKTUBHOCTU OT CTPYKTYpPbI
JIEHEKHOTO MTOTOKA.

I') pamxupoBatsb.

Tunosblie 3a1a4n

Tema: IIpocTble CTaBKU CCYJIHBIX MPOICHTOB.

Toacuenus.

[Tycts P — nepBoHavagbHasi CyMMa, S — HapalleHHasi CyMMa, [ — TOJI0Basi MPOLICHTHAsI CTaBKa
(mpotieHTHI TIpocThie). Tak Kak MPOIEHTHI MPOCTHIC, TO B TEUYCHHUE BCETO MEPHOJIa HAYNCICHUS OHU
MPUMEHSIIOTCS K IIepBOHAaYaIbHON cymme P.

[Ipeamonoxum, 4TO NMEepBOHAYaNbHAs cymMMa P ObUia momerieHa B OaHK IMOJ i MPOIEHTOB
TOJIOBBIX (ITPOIIEHTHI ITPOCTHIE).

ITpomen 1 rox. Torga HapaieHHas cymma S = P (nepBoHauanbHast cymma) + iP (IIpOLEHTHI)
=P(1 +iQ).

[Ipomien eme 1 rox (To ecTh BKIAA JSXKHUT yke 2 roja). Torga HapaiieHHas cymMma IOCie
nByx set S = P(1 + i) (HapaieHHas cymma mnociie oaHoro roja + iP (mpouentsl) = P(1 + + 2i).

[Ipomien eme 1 rox (To ecTh BKIaA JSXKHUT yxke 3 rona). Torma HapaieHHas cymMma IOCie
Tpex neT S = P(1 + 2i) (napameHHas cymma mnocie AByX jet + iP (mpouentsl) = P(1 + + 3i). U .
.

Ecnu n — nepuon HauncneHus MPOLEHTOB (B T0JaxX), TO HapalleHHas cyMMa 4epe3 et S =
P(1 + ni).

Ilpumep 1
[TepBonauanbHas cymma P = 5000 py6. momerieHa B 6ank Ha n = 2 rofa oA i = 15 % ronoBbIx
(TTPOLIEHTHI TPOCTHIE).
Torma nHapameHHas cymma mocie aByx Jer S = P(1 ++2i)==15000 (1 +2x0,15) = 6500
pyo.
3aoaua 1
[lepBonavanbHas cymma P = 7000 py6. nomemieHa B 6ank Ha n = 0,5 rona mox i = 10 %
TOJIOBBIX (MIPOLIEHTHI MpocThie) HaiiTu HapalieHHyo cymy.

loscuenue.
3Has MepBOHAYAIBHYIO CyMMY P, HapalleHHyI0 cyMMy S, MPOCTYIO TOJIOBYIO TPOIEHTHYIO
CTaBKY I, MOXHO ONPEJEINUTh Nepuo]l Hauucienus n (B ronax), S=P(l1 +ni) = 1+ni==S/P—-1=n
_§s-P
iP

Ilpumep 2
[TepBonavanbHast cymma P = 3000 pyO. HapamenHas cymmas = 4500 py0., i = 20 % ronoBbIx
(TIPOLIEHTHI MPOCTHIE).
S—P 4500-3000
Torma nepuoa HadyUCICHUA n = = = =2,5ronma.
iP 0,2-3000

3aoaua 2
[TepBonavanbnas cymma P = 6000 py0., Hapamennas cymma S = 7200 py0., i = 10 % rogoBsix
(mpoteHTHI mpocThie). HaliTi mepuon HauncIeHwUs.

Tloacnenue.



3Has TepBOHAYAIBHYI0O CyMMY P, HapalleHHYI CymMMy S, Mepuoj] HaducieHus n (B Trojax),
MOYKHO OTIPEIEIHUTh MPOCTYIO TOAOBYIO NPOIEHTHYIO cTaBkyi: S = P(1 +ni) = 1 ++ ni = S/P=ni
—sp-1=i=2"F

nP

Tema: MaTeMaTHYECKOE JUCKOHTUPOBAHUE O IIPOCTOMN MPOIICHTHON CTABKH.

Tloacnenue.
Mamemamuueckoe OucCKOHMUpoBaHue HA3BIBAETCS OIepaIys, Korja Mo HapalleHHOW CyMMesS,
NEepUOy HAYMCIICHHUS] # U MPOCTOM MPOILEHTHON CTaBKE [ HYKHO OMNPEIETUTh MEePBOHAYAIBHYIO

cymmy P: S=P(1 +ni)=P= S -
1+ni
Ilpumep 1
Hapamennas cymmaS = 7000 py6., nepuon Hauuciaenus n = 0,25 roga (oauH KBapTai), IpocTas
. S
npoueHTHas cTtaBka i = 12 % romoBeix. Torna mepBoHauanbHas cymma P = = o =
+ni
7000

—— =% 6796,12 py6.
1+0,25%0,12

3aoaua 1

Hapamennas cymmaS = 6000 py6., nepuon Hauucinenus n = 0,5 roma, mpocTtasi MpoOIEHTHAS
ctaBka i = 15 % ronoBbix. HailTu nepBoHayaibHyI0 CyMMY.

Tunosble TeCThI
Tect 1

1. /{1 onpeaesieHUsi HHBECTHIUIH KaK IKOHOMHYECKOIH KATEropuu CyleCTBYIOT MOAXO/bI:
A) TOXOIHBIN;

b) pecypcHblii;

B) pacxonnbrii;

I') puckoBbIif;

J1) 3aTpaTHBI.

2. PeanbHble HHBECTHIUHN — 3TO BJIOKEHHS
A) B OCHOBHOM Kanura;

b) nennsie 6ymaru;

B) 00BexThI Te3aBpanuu;

') MmaTepuanbHO-ITPOU3BOCTBEHHBIE 3aI1ACHI;
J1) HeIBUKMMOCTB;

E) HemaTepuanbHbie aKTHBBI.

3. 3apgaua, pemaemMasi B mpouecce ynpabJieHUs] HHBECTULHMAMHU, - 3TO 00eCNeYUTh:
A) 3a71aHHbBIE TEMITBI POCTa SKOHOMHUYECKOTO Pa3BUTHS;

b) MmakcuManabHO BO3MOXKHYIO OT/1aqy Ha WHBECTULINY;

B) cHI>KeHre MHBECTUIIMOHHBIX PUCKOB JI0 MPUEMIIEMOTO YPOBHS;

I') BepHO Bce BBILIENEPEUNCIIEHHOE;

J) BepHO TONIBKO 0), B).

4. esb HHBECTUIIHOHHOM J1€ATEJIbHOCTH:
A) MakCUMU3HPOBATH TOXO/IbI;



b) MakcMMu3npoBaTh PEIHOYHYIO CTOUMOCTD MIPEATIPHATHS;
B) o6ecneunts Hambonee >(h(deKTuBHBIE NYTH peaNU3alUd HHBECTHUIIMOHHOM CTpaTeruu,
CIIOCOOCTBYIOIINE MAKCUMH3ALUHN PHIHOYHONW CTOMMOCTH MTPETPHSTHSL.

5. UudopmanmonHasi 6a3a IKOHOMUYECKOI OLIEHKH MHBECTUIIMI BKJIIOYAET:
A) 3aKOHOJIaTEIbHO-HOPMAaTUBHbBIE aKThI;

b) duHaHCOBYIO OTUETHOCTD MPENIPHUSITHIA;

B) meTonndeckue pazpaboTku;

') BepHO Bce BBILICNIEPEUUCICHHOE;

J1) BEpHO TOJIBKO ), B).

Tect 2

1. UHBeCTHIIHOHHBIX PHIHOK — 3TO PbIHOK 00bEKTOB:
A) peanbHOr0 HUHBECTUPOBAHUS;

b) punancoBoro MHBECTUPOBAHMUS;

B) BepHO Bce BBILIENEPEUUCIICHHOE.

2. MaBecTunmm - 3710:

A) NOKyIKa HEABMX)KMMOCTH U TOBApOB UIUTEIBHOIO UCIIOJIb30BaHUS;

b) omepamuu, cBsi3aHHBIE C BIIOKCHHUEM JEHEXHBIX CPEJCTB B PEaM3aIlUI0 MPOEKTOB, KOTOPHIC
6YIIYT OGGCHC‘IHB&TL HOJIy‘IeHI/Ie BBIT'OJl B TCUCHUU Hepnoaa, HpeBI)IHIaIOHICFO OIUH I'oAa;

B) nokyrika 060py0BaHus 1 MalIMH 10 CPOKY CIYXKOBI 10 OJTHOTO IroJa;

I') Bno>keHune Kanurasna B HEIsIX MOCIEAYIOIIETO €r0 YBEIMUCHHUS.

3. UuBecTunnu B puznyeckue aKTUBBI — ITO:

A) Ipou3BOACTBEHHbBIE 31aHUS, COOPYKEHUS, MALIMHBI U 000pyJOBAHUS;
b) ocHOBHBIE (hOHITBI 1 OOOPOHHBIE CPE/ICTBA;

B) unBecTHMK B MaTepUaibHbIC aKTUBBI.

4. UaBecTnnnu U pMHAHCOBBIC AKTHBBI — ITO:

A) npruobpeTeHue akiMii U APYTruX JI0JIEBbIX U JOJTOBBIX IIEHHBIX OyMar;
b) npnobperenue npaB Ha yyacTue B Ieiax APYrux GupMm;

B) noptdenbHble THBECTUIIMH.

5. llenHocTh GUPMBI — ITO:

A) ppIHOYHAsI CTOUMOCTb KanuTana GUpMbl;

b) ppiHOYHAs CTOMMOCTDH 00SI3aTENIbCTB;

B) peanibHas cymma JieHer, KOTOPYIO MOYKHO HOJIYYHUTh OT €€ MPOJIaKy.

Tunosbie BONPOCHI K NMCbMEHHOMY ONPOCY (KOHTPOJIbHOM padore)

1. KakoB cocTtaB Mokasareneil, MO3BOJSIONIMIA Y4ecTh BIUsHUE (aKTopa BpEeMEHU MpH
OCYIIECTBICHNY WHBECTHIIMOHHON TTPOTPAMMBI.

2. Ucrounuku obecriedeHust UHBeCTULIMH. VX Kiaccudukaus.

3. Cnemuduueckre 0COOEHHOCTH HCIIOJIB30BaHMSI COOCTBEHHBIX MCTOYHUKOB OOECIICUEHUS
WHBECTULINI MPEITPUATHSL.

4. Crneundudeckne 0COOEHHOCTH MCIOJIb30BaHUS MTPUBJICUCHHBIX HCTOYHUKOB OOCCTICUCHHS
WHBECTULIMI MPEaTPUATHSL.

5. Ocobsie popmMbl pUHAHCHPOBAHUS WHBECTUIIHH.

6. JIn3uHr, ero BUALI, JOCTOMHCTBA U HEJOCTATKH.

7. B 4ueMm oTiMuMe UCTOYHUKOB U METOI0B (PMHAHCUPOBAHMS KAITUTATBHBIX BIOKCHHH.



8. OmpezeneHne ONTUMAIBLHOTO OF0KETa KAlTUTaJIOBIOKEHUH.
9. Jlns Kakol LenH JEHEKHbIE TOTOKU TUCKOHTUPYIOTCS.
10. B kakux cuTyamusx pemaroTcs npsMasi 1 o0OpaTHas 3aja4a OlEeHKH JCHEKHBIX TTOTOKOB.

Peasnm3zanust nporpammsbl ¢ npumedenuem JOT
Tunosblie npo0JieMHbIE 3a1a4H

1. 3aganue no teme 3. Jlnsg kaxnporo u3 4 npoekroB paccuutaiite IRR, NPV u unupexc
penrabenbHocTH Ipu craBke 10%. [locMoTpuTe, Kak paHKUPOBAHUE OTJIMYAETCS IO KaKIOMY
METOLy.

JleHeKHbIE IOTOKHU Toant

0 1 2 3
IIpoekT A -100 0 0 145
IIpoekt b -100 115 0 0
IIpoekT B -100 230 -120 0
[Ipoekt I' -45 20 20 20

2. 3aganue no teme 4. VIHBECTULIMOHHBIN MPOEKT IpemnoaraeT BioxeHue 50 Thic. J10J1. B
HOKYIIKYy pecTopaHHOro OusHeca (kade Ha Tpacce, CyLIECTBEHHAas 4YacTb WHBECTULUH HAET IO
CTpOKE 3JaHMs M KOMMYyHuKauuu). HopmaTuBHBIM cpox amoprtuzauuu paBeH 20 ronam.
[TocTosiHHBIE TEKyIIME U3EPKKHU oLeHUBatoTcs B 20 ThIC. 10J1. B rof (00ciaykKMBaHUE NOMEIIEHUS,
pelIeHre BOINPOCOB C KOHTPOJMPYIOIIMMU OpraHaMy M T.I.). 3aTpaThl Ha 3aka3 (KOMILJIEKCHOE
nutanue) oneHuBarorcss B 10 gon. [IporHosupyemas LeHa 3aka3a IpU  OLEHKE IPOEKTa
3aKiajipiBaeTcsa ¢ peHTadenbHOCThI0 He HUke 20% (T.e. 12 nom.). OueHuTe TOUKY OonepaluoOHHON
0e3yObITOYHOCTH (YHCIIO 3aKa30B B FOJl M MECSI]) U TOYKY MHBECTUIIMOHHON 0€3yOBITOUHOCTU MPU
aIbTEpHATUBHON CTOMMOCTH Kanurtaia 12%. Hanoru komnanus He MiaTur.

3. 3aganue mo Teme 5. VMHBecTOp pa3MbIILISET, HE BIOXKUTH JIM JI€HbIW B OOJIMTALIUIO,
KoTopasi ceidac mpoxmaercs 3a 8 785,07 pyoOneir. Ee cpok m0 moramieHusi cOCTaBisieT 4 Toja,
HoMuHasbHast croumocTh 10 000 pybOneit, u kynoHHas ctaBka 8%. Cremyromas exeroaHas
BbIIJIaTa OyJeT IPOUCXOAUTH yepe3 roj. Tpedyemas NpoleHTHAs CTaBKa Ul HHBECTULIMN C TAKUM
KJaccoM pucka coctanisieT 10%. CTOUT 1 HHBECTOPY MOKYINATh JaHHYIO 00IUranuio?

4. 3amanue o teme 6. Ne 1. IIporHo3 mHBecTOpa OTHOCUTENIBHO BO3MOXKHBIX CIICHAPUEB
JOXOJHOCTH akuui KoMmmaHuii A u B ¢ ydyeroM ux BeposiTHoctel P B crnenmyromem mnepuone
IIpeJICTaBJIeH B TabJuLe:

1B — 25% IB — 12%
ra =-5% P1=10% P1=15%
ra = 50% P> =50% P>=25%

Ornpenenuth OXUIAEMYIO JTOXOJHOCTh MOPTQeEns, eciu yaenbHble Beca akunii A u B B
noptderne cocTaBisOT cooTBeTcTBeHHO 40% 1 60%.

Tumnosble cUTyalMOHHbIE 3212491
Tema 1. TeopeTnueckue aCleKTbl HHBECTHIIHOHHOI0 AHAJIN3A
Koncynbrant Ne 1: «/lonrocpounoe pa3MelieHne akTUBOB CIIEAYET OCYIIECTBIIATh HA OCHOBE
3pdexTuBHON rpaHunbl. [lokazaTenn JT0OXOAHOCTH, pHCKa (CTaHJAPTHOIO OTKJIOHEHHS) U

KOppCiiiuU MOKHO OHNpEACIUTh I KaXI0ro KiacCca akKThBa, HCIIOJIB3yA CTAaTUCTUKY 3a
HpOH_Ie,Z[I_HI/Iﬁ Inepuona. Ilocne OIIPCACIICHUA 3(1)(1)CKTI/IBHOI71 T'paHULbI I HECKOJBKUX pa3MeH_[CHI/Iﬁ



BaM cjenyeT BhIOpaTh Ha 3(h(EeKTUBHON IPaHHULIE TAKOE COYETAHUE aKTUBOB, KOTOPOE B HaWIydIlIeH
CTENIEHW OTBEYAET TOJIEPAHTHOCTH pHUCKa s Bammx cpeacts». Koncynbrant Ne 2: «McTopus He
ABIISIETCSL IIyTEBOAMUTENEM 1O Oyayuiemy. Hanmpumep, Bce corjacHbl ¢ TeM, YTO YPOBEHb PUCKA IO
o0nuranusM BBIPOC B CBS3HM C JEperyJiupoBaHUEM (MHAHCOBOW Cpeabl. 3HAYUTEIBHO IyUIIUM
MOAXOAOM K JIOJATOCPOYHOMY PpPAa3MELICHUIO aKTHBOB SBJISIETCSl Ballla OLEHKA OXUAAeMOU
JIOXOJHOCTH Pa3jIU4HbIX KJIACCOB aKTMBOB, MUCXOJd M3 TEKYLIMX PBIHOYHBIX YCJIOBHMM. B Bompoce
ONpENETCHUs] HAWIYYIIero COYETaHWs aKTMBOB BaM CIEAYyeT IMOJlaraThCsi HAa Ball ONBIT U HE
IIO/11aBaThCs BIUSHUIO CYXKACHUH, MIOJYYEHHBIX C IIOMOLIBIO KOMIIBIOTEPOBY.

Onposepkenne koHcynbTanTta No 1: «Tekymiue ycioBus pbIHKA Bps JM OyayT CYILIECT-
BOBaTb B OyAylleM M MO3TOMY HE MOAXOMAT Il MPHHATUS PEUICHUH M0 J0JITOCPOYHOMY
pa3MelleHNnI0 aKTUBOB. Kpome TOro, Ha Ballld OLICHKHM M ONBIT MOT'YT OKa3aThb BIUSHUE HMOILMH,
MIOTOMY OHH HE CTOJIb TOYHBI, KaK MO METO UCIOIB30BaHUS YPPEKTUBHON TPAHULIBD.

OueHute cuibHBIC U cllabdble CTOPOHBI KaXKJI0TO U3 JABYX MPEACTABICHHBIX BBILIE MOJIXOOB.
JaiiTe pekoMeHIaMKU U 0OOCHYITE anbTepHATUBHBIC BAPUAHTHI B BOIPOCE PAa3MEIICHHs aKTHBOB,
KOTOPbIE BBITEKAIOT U3 CUIIBHBIX CTOPOH KaXKJ0T0 MOJIX0/1a U KOPPEKTUPYIOT UX HEJOCTATKHU.

Tema 2. UnBeCTHIIHOHHBIE IPOEKTHI U MX (PUHAHCHPOBAHUE

Curyauus. AO «Tpaddu»

AO «Tpadpdu» ucrparuno 375 Teic. pyd. Ha pa3pabOTKy HOBOTO mpoaykra Omera, 4ToOBI
3aMEHUTH BBIITYCKAaEMbI B HACTOAIIEE BpeMs MPOIYKT ['amMma, KOTOpPBIN ycHemHo npojaBajics B
TedeHue psana jer. CObiT ['aMMa yMeHBIIMTCS B CIEAYIOLIEM IOJly, HE3aBUCUMO OT TOTO, OYyIeT,
HAYaTo Mpou3BOACTBO OMEru WM HeT.

[IpousBoacTtBo OMern MokeT OBITh HaYaTO B Haudaje cienyromero rojaa. ['ogoBoit cipoc Ha
3TOT MPOIYKT oxkuaaercs B oobeme 5000 mit. B mepBbie Tpu roaa u 2500 mT. B cieayromue a8a
roja. OOumii nepuo npousBoacTBa OMEru cOCTaBUT IATH JieT. [IpoaakHas 1ieHa eIMHUIBI HOBOTO
MPOJYKTa COCTaBIseT B TeKyIleM roay 175 py0., mpsimMble yaelbHble MaTepralibHble 3aTpaTsl — 40
py0. YenbHas TpyAOEMKOCTh MPOU3BOACTBA OJHOTO M3AETH — 2 Yaca; 4acoBast Tapu(Hasi CTaBKa
— 15 py6. Bceero ans nmpousBoactBa OMeru B epBbie TPU rojia TOHAA00UTCs 6 paboUYnX, 3aHSITHIX B
HacToslee Bpems B npou3BoacTtBe ['ammel. Eciam mpousBoactBo Omern He Oyner Hayato, 3TH
pabouue JOKHBI ObITH YBOJIEHBI, Koraa crpoc Ha 'ammy cokparutcs. Eciin Omera Belnyckaercs,
Tpoe pabouux OyqyT HEHY)KHBIMH B KOHIIE TPETHErO ToJa B CBSI3M C COKpAIIEHHMEM CIIpoca Ha
Owmery BABOE, OJTHAKO MEHEDKEPbl KOMIAHUM OXKHJIAI0T, YTO MO MCTEYEHUH MATOTrO roja AJis Tpex
ocTaBlIMXCsl paboumx Oyner HaiineHa uHas paboTa. YBOJIbHSEMBIM pabO4YMM BBIIUIAYUBAETCS
KOMIIEHCAIlMsI, SKBHBaJCHTHass WX 3apaboTHoi miare 3a 1 000 yacoB paboThl MO CTaBKaM
COOTBETCTBYIOILIETO TOJa.

s mpousBoscTBa OMern noHaio0uTCs crienuaibHas MalluHa, KoTopast OyJeT npuoopeTeHa
B TekymieM roay 3a 950 Teic. py06. Cpok cimyxObl MamMHBI 5 JIET, €€ OCTaTO4YHask CTOMMOCTH
OKU/IaeTCsl PaBHOM Hymro. B KOHIle BTOpOro roja 3SKCIUTyaTalldd MOTpeOyeTcsl KaruTalbHbIN
PEMOHT MallIMHbI, 0’KUJaeMasi CTOUMOCTh KOTOPOTo (B Tekyuux 1eHax) 300 Teic. py0. Menemkepsl
«Tpaddu» pemmnu mnepepacrnpeneanTh MePBOHAYATIHHYIO CTOMMOCTh MAIlMHBI M 3aTpaThl Ha
KalUTaJIbHBIA PEMOHT PAaBHOMEPHO MEX]y BceMH u3aenusaMu OMera, KOTopble Oy1yT BBITYIIEHbI B
TEYCHHE TIATH JIET.

Hakiamabie pacxoapl BKITIOYAIOT B ¢e0s1 IEpEMEHHbBIE HAKIJIaTHbIE pacXxobl B pazMepe 15 pyo.
Ha eQMHMLY (B TEKYIIMX II€eHaX) M IIOCTOSIHHbIE 3aTparhl (pacxojabl TOJOBHOTO oduca),
pacrnpezieieHHbIe TPOMOPLHUOHANILHO Tpy103aTpaTaM, B cyMMe 30 py0. Ha eAUHHUILY.

Osxupaercs, uTo 3apaboTHas 1uiata OyneT pactu Ha 15 % exeronHo. Llena npogaxu Omeru u
BCE OCTajJbHBbIE 3aTpaTbl OyAyT YBEIMYMBATHCS MPOMOPLMOHAIBHO HHJAEKCY PO3HUYHBIX IIEH,
nporuosupyemomy Ha yposHe 10 % B roa. CraBka Hanora Ha npuObuts — 20 %.

— JIOJTOCPOYHBIE OOJTUTAIINH C TOXOTHOCTHIO 18 % — 20 MitH pyo.;

— OOBIKHOBEHHBIE aKITUU C 0XKUJIAEMOM TOXOMHOCTHIO 25,5 % — 30 miH pyo.

Bormpocsr:



1. Jomxuel i1 3aTpatel Ha HUOKP BKiItoUaThCsl B MHBECTULIMOHHBIN aHAIU3?

2. JIOMKHBI T KOMITEHCAIIMOHHBIE BBITIIATHI B CBSI3U C YBOJILHEHHUEM pabOYMX BKIIOYATHCS B
WHBECTUIIMOHHBIN aHaIu3?

3. Ciieyet v BKJIIOYATh B pacueT MOCTOSHHBIEC HAKJIATHbBIE paCcX0/IbI?

4. PaccuuraiiTe HMHBECTULIMOHHBIE KPHUTEPUH IMpoekTa. HyXKHO 1M OCYIIECTBIATh
paccMaTpuBaeMbIii TPOEKT?

5. JlomyctumMm, ¢unancoBeii MeHemkep AO «Tpaddu» paccmaTpuBaeT aabTepHATHBHYIO
BO3MOXXHOCTh (DMHAHCHPOBAHHSI HOBOTO IPOCKTa B BHUJE S-JIETHETO JM3MHTOBOIO KOHTPAKTA,
npeaycMarpuBaroniero miatexu B cymme 300 Teic. py0d. B Havase Kaxaoro roga. KakoB 4uCThIi
¢ dexT mu3uHra?

TunoBble TECTHI

Bonpoc 1. Ilpuobpemenue uyennvix Oymaz aKyuoHepHo20 0Ouwecmea ¢ ueavlo obecneyeHus
KOHMPOJIA RPUHAMO HA3bIEANMb:

a) BHCITHUMU MHBECTHIIMSIMH

0) mopTdeaIbHBIMI HHBECTUIIUSIMHU

B) BHYTPCHHUMH HHBECTULIASIMU

I') IPSIMBIMHA WHBECTULIUSIMHU

Bonpoc 2. Hneecmuyuu - smo?

a) MOKYNKa HEJBMKUMOCTH U TOBapOB JJIUTEIBHOIO II0JIb30BaHUS

0) BIIO’KEHHUE KalMTala C LEJbI0 MOCIEAYIOIIEro €ro yBeJInYeHus

B) ONEpaluy, CBA3aHHBIE C BJIOKEHUEM JCHEKHBIX CPEJICTB B PEATU3ALUI0 MPOEKTOB, KOTOPbIE
OyayT obecnieunBaTh MOJIy4Y€HHUE BBITOJl B TEUCHHE NIEPUO/Ia, IPEBBIIIAIOLIETO OJUH T0J1

T') HOKYIIKa 000PYI0BaHUS M MAIlIMH CO CPOKOM CITY>OBI 10 OTHOTO rojia

Bonpoc 3. Echu uneecmop npuoopen 0ony akuuto no uene 25,0 pyo6. u uepe3 5 mun. nepenpooan
ee no yene 25,1 py6., mo amo oeiicmeue MOHCHO 8 00wiem ciayvae CHUmMams UHEECMUPOBAHUEM:
a) HeT, TaK KakK MPU HHBECTUPOBAHUH XOJJIMHTOBBIN TIEPHUO/I TOJKCH MPEBBIMIATE TIOJITOAA

0) HeT, NHBECTUPOBAHUEM SIBJISIETCS MpUoOpeTeHrne mopTdens akiuii, a He eJUHCTBEHHON IIEHHON
Oymaru

B) J1a, €CJIM HHBECTOP MMEI IENbI0 MePEnpoaKy aKIuu

') 9TO CIPABEIIUBO ISl OOIUTALIMM, HO HE /IS aKIHi

Bonpoc 4. Cyovekmom ungecmuyuoHHoul 0esmenbHOCHu, 6bINOIHAIOWUM PAOOMbL NO 002060y
UnU KOHMPAKMY, A6AAEMCA:

a) UCIIOJIHUTENb paboT

0) 3aKa34MK

B) UHBECTOD

I') IOJIb30BaTENb PE3yIbTaTOB HHBECTULIUI

Bonpoc 5. Ilokazamenv enympenneii Hopmul 0oxoonocmu (IRR) uneecmuyuonnozo npoekma
o3Hauaem:

a) MakCHMaJbHO JOMYCTUMBIA YPOBEHb 3aTpar MO (PMHAHCUPOBAHUIO MPOEKTA, MPU JTOCTUIKEHUHU
KOTOPOTO pean3alus MPOoeKTa He MTPUHOCUT SKOHOMUYECKOTO A (eKTa, HO U HE JaeT yObITKa

0) MaKCHUMaJIbHO JOCTHXHUMBIN YPOBEHb PEHTA0ETIbHOCTH HHBECTULIMOHHOTO MIPOEKTA

B) JICHEXKHYIO OLIEHKY CTOMMOCTH, CO3/I1aBAEMYIO B OTJIEIbHBIN MIEPUOJT BpEMEHH

I') MUHUMAJIbHO JIOCTHXHMBIH YpPOBEHb PEHTA0EIbHOCTH HHBECTULIMOHHOTO MTPOEKTa

Bonpoc 6. Ecnu npoekmuot A u B nezasucumvie, mo:
a) UX PEATH3YIOT Pa3INIHbIC KOMITAHUH



0) MHBECTUIIMOHHBIIM LIUKII OJTHOTO MPOEKTA CBS3aH C HHBECTUIIMOHHBIM IIUKIJIOM JPYTOro MpoeKTa
B) IMEETCS TEXHUUYECKas BOZMOKHOCTh pPealn30BaTh MPOEKT A 0e3 peanu3anuu npoekra B
T') IEHEKHBIE TIOTOKH M0 MPOEKTY A 3aBHUCST OT peanu3aluu npoekra B

Bonpoc 7. IPO npeocmagnsem coooii:

a) MyOJIMYHOE TPEUIOKCHIE aKIMii KOMIIAHUYU Ha MPOJIAXKy IUPOKOMY KPYTY JIHII

0) mepBUYHOE MYONMYHOE TMPEUIOKEHHUE aKIUKA  JIOMOJHUTEILHOTO (HOBOTO) BBINTyCKa
HEOTPAHUYECHHOMY KPYTY JIHII

B) BTOPUYHOE MYOJIMYHOE MPEIOKEHNE aKI[1il OCHOBHOI'O BBIMTYCKAa HEOTPAHHUYEHHOMY KPYTY JIHII
T') IPEeAJIoKEHUE O0IUTAIINii HEOTPAaHUYCHHOMY KPYTY I,

Bonpoc 8. Puck npegvluieHus cMemMHOI COUMOCHU RPOEKMA CEA3AH C:

a) TEXHUYECKON HEOCYIIEeCTBUMOCThIO MPOEKTA ellle Ha MHBECTULIMOHHOH (aze

0) OTKJIIOHEHUSIMH B PEXKHUME 3KCIUTyaTallMd OOBEKTa OT 3aJaHHBIX TEXHHUKO-?KOHOMHYECKHX
rapameTpoB

B) OIIMOKAaMH, JOMYIIEHHBIMU MPH MPOSKTUPOBAHUH, HECIIOCOOHOCTBIO MOAPSAYMKA 00ECIICUUTh
3¢ pexTHBHOE UCTIOIBL30BAHUE PECYPCOB

') CO3HATEIbHBIM WM BBIHYKJICHHBIM HEBBIIIOJHEHUEM YYaCTHUKOM CBOMX 0053aTENNbCTB B paMKax
MIPOEKTHOM J1€ATEIbHOCTH

Bonpoc 9. Iloo nokanuszayueii puckoe nonumarom:

a) CO3JaHMEe ONPEJICIICHHBIX PE3EePBOB: (PMHAHCOBBIX, MATCPUATBHBIX, HHPOPMAITUOHHBIX

0) cTpaxoBaHHE pUCKa

B) BBIJICJICHHUE OMPEICIICHHBIX BUIOB JIEATEILHOCTH, KOTOPHIE MOTYT MIPUBECTH K CHIDKCHHIO PHCKA
T) pacnpezeneHrne IPOEeKTHOTO PUCKA MEXK/Y €r0 Y4aCTHUKAMHU

Bonpoc 10. Peinounwtit unoexc MMBbB npedocmaenaem coooii:

a) B3BELICHHBIN 110 PHIHOYHOM KallWTaJIU3alMi KOMIIO3UTHBIN (POHIOBBIN MHAEKC, BKiItodatomui 30
Hau0oJiee TUKBUIHBIX aKIUH POCCUICKUX SMUTEHTOB

0) MHAEKC, ONEPUPYIOLIUN OTHOCUTEIbHBIMU BEJIMYMHAMHM U CPAaBHEHHUE JIETIAETCSI CO 3HAUECHUEM
uH7eKca B 0a30BOM roay

B) OJIUH M3 OCHOBHBIX MHJIMKATOPOB aMEPUKAHCKOTO (POHIOBOTO PHIHKA

I') UCTIOJIb3YeTCs /ISl OLIEHKU MHBECTUIIMOHHOM J1eATEIbHOCTH

Bonpoc 11. Echu NPV> 0, mo o0nogépemenno:
a) IRR>WACC u PI <1

6) IRR <WACCu PI<1

B) IRR> WACC u PI> 1

r) IRR=WACCuPI=1

Bonpoc 12. Kakoeo coomnowenue 3nauenuil noxkazameneil OUCKOHMUPOBAHHO20 CPOKA
okynaemocmu (DPP) u cpoka okynaemocmu ungeecmuyuu (PP)? Boibepume naubonee
NPAGUIbHBLIL C NOZUWUU MEOPUN OMEEm:

a) DPP Oosnbiie unu pasao PP

6) DPP paBno PP

B) DPP menbiie unu pasuo PP

r) nokaszarenas DPP u PP He cBs3aHBI MEX 1y COOOM.

Bonpoc 13. Hnueecmop, npooag obnuzayuro, Modxcem oCmasums 3a 000 npago noayyums no
Hell NPUYUMAWUILCA RPU NO2AUIEHUN HOMUHAT 00IUZauuu:

a) J1a, €CIIM 3TO rocy1apCTBEHHAs 0OIUraus

0) HeT, TaK KaK 3TO IPOTUBOPEUUT 3aKOHY



B) J1a, HO TOJIbKO €CJIM CPOK MOTallleH s 0OJUray He MpeBbiuaeT 1 roa
T') HET, UHBECTOP MOXET OCTAaBUTh 3a OO0 MPaBo MOIyYaTh JUIIb TPOIEHTHBIE CYMMBbI

Bonpoc 14. Ecnu uneecmop cgpopmupoean «nopmepens pocmay, mo:

a) OH PacCUYMTHIBACT HA POCT KOJUYECTBA IIEHHBIX OyMar B mopTderne

0) ero cTparerus cBsi3aHa ¢ 0’)KUAAEMBbIM POCTOM TEMIOB WHQIISLIUN

B) OH PaCCUUTHIBACT HA POCT KypPCOBOI CTOMMOCTH IIEHHBIX Oymar moptderst

') OH PaCCUUTHIBAET HA POCT KYHOHHBIX BBIIUIAT 110 IIEHHBIM OymMaram rnoprgerns

Bonpoc 15. Koncepsamusnomy muny unéecmopa npucyuiu 4epmal:

a) CKJIOHHOCTb K PUCKY, HO HE OYE€Hb BBICOKOMY

0) CKJIIOHHOCTh K MUHUMH3ALlUU PUCKA, K HAJEKHOCTH BIIOKEHUN

B) NIPEIIIOYTEHNE BBICOKON JOXOAHOCTHU BIOKEHUIL, HO € OIPECIIEHHBIM YPOBHEM 3aLUILEHHOCTH
') UJET HAa PUCK JJIS IOJYYEHUS BBICOKOM 10XOAHOCTH

7.3 Memoouueckue mamepuansvl, onpeoenarouiue npoueoypvl OUEHUBAHUA 3HAHUIL,
YMeHUll, HA8vlK08 u (unu) onvima 0eamenbHoCmu

Bce 3amaHus, WCHoNb3yemble ISl TEKYIIETO KOHTPOJS (HOpPMUPOBAHHS KOMIIETCHIIUH,
YCIIOBHO MOYXHO Pa3/IeIUTh Ha JIBE TPYIIITHL:

1. 3a7aHus, KOTOphIE B CHJIy CBOMX OCOOCHHOCTEH MOTYT OBITh PEaJM30BaHbI TOJBKO B
nporecce oOydeHHs Ha 3aHATUAX (HampuMep, AUCKYCCHUS, KPYIJIBIA CTOJI, JTUCIYT, MUHU-
KoH(pepeHIus ),

2. 3aJlaHus, KOTOPBIC JIOMOJHSIOT TEOPETUYECCKHE BOMPOCHI (TIPAKTHYSCKHE 3aJaHUs,
POOJIEMHO-aHATUTUYECKUE 3aaHNUs, TECT).

BrimonHenue Bcex 3aMaHUN  SABISICTCS HEOOXOAMMBIM Uil (DOPMHPOBAHUS W KOHTPOJIS
3HaHWI, YMEHUH ¥ HaBBIKOB. [103TOMY, B Cilyyac HEBBINIOJIHEHUS 3aJIaHUI B MpoIlecCe 0O0Y4CHUs,
UX HEoOXOoAMMO «oTpaboTaTh» 10 3adera (dK3amMeHa). Bui 3amaHuii, KOTOphIE HEOOXOIMMO
BBIMIOJIHUTH ISl JIMKBUJAINN «33JI0JDKCHHOCTHY» OTPEACISICTCS B WHAMBHIYaIbHOM MOPSJKE, C
YYETOM MPUIHH HEBBITIOTHEHUS.

1. TpeGoBaHHe K TEOPETHYECKOMY YCTHOMY OTBETY

Onenka 3HaHWil mpenanoiaraer AU(QepeHIUPOBaHHBIA MOAXOA K CTYICHTY, Y4YeT €ro
WH/IMBUIYAIbHBIX CIIOCOOHOCTEH, CTETNeHb YCBOCHHS M CHUCTEMAaTH3aIlMd OCHOBHBIX TOHSATHH W
KaTeropuit mo aucuuiuinHe. Kpome Toro, onieHnBaeTcs He TOJNBKO TTTyOMHA 3HAHUN MOCTAaBICHHBIX
BOTIPOCOB, HO M YMEHHE HMCIIOJIb30BaTh B OTBETE MPAKTHUECKUH MaTepuas. OIeHnBaeTCsl KyJIbTypa
peuu, BllaJieHUue HaBbIKaMH OpaTOPCKOIO UCKYCCTBA.

Kpumepuu oyenuganus: TOCIEAOBATENbHOCTh, MOTHOTA, JIOTHYHOCTh W3JI0KEHUS, AHAIH3
pasNIMYHBIX TOYEK 3pEHHs,, CaMOCTOsTeIbHOE O00OOIIeHHe MaTepHuaia, MCIOJb30BaHHe
npoeCCHOHATBPHBIX TEPMHHOB, KYJIbTYpa pEeYd, HABBIKM OpAaTOPCKOTO HMCKyccTBa. M3moxkeHue
MatepHaia 6e3 paKTHUECKUX OIUOOK.

Ouenka «omauuHO» CTaBUTCS B Clydae, KOIJla MaTepuall H3Jaraercsl HMCYEpIbIBAIONIE,
M0CJIEI0BATENIBHO, IPAMOTHO U JIOTUYECKU CTPOMHO, TPHU ITOM PACKPBIBAIOTCS HE TOJIBKO OCHOBHBIE
MOHATHUS, HO W aHAIM3UPYIOTCS TOYKHA 3PEHUS PA3IUYHBIX aBTOpoB. OOydaromuiics He
3aTPYAHSAETCS C OTBETOM, COOJIIOJIAeT KYJIbTYPY PEUH.

OueHka «xopouto» CTaBUTCS, €CIM O0YyYalOMIMICS TBEPJAO 3HACT MaTepHaj, TPAaMOTHO U 10
CYIIECTBY M3JIaraeT €ro, 3HaeT NPaKTUYeCKyro 0a3zy, HO INpPH OTBET€ Ha BOIPOC JOMYCKaeT
HECYIIIECTBEHHBIC MTOTPEITHOCTH.

OueHka «ydosnemeopumenbHoy CTABUTCS, €CIM OOydaroluiics OCBOMJI TOJIBKO OCHOBHOM
MaTepHall, HO He 3HAeT OTJCNBbHBIX AETaleH, JOIMyCKaeT HETOYHOCTH, HEAOCTATOUYHO MPaBHIILHBIC
(GOpMyYIMPOBKH, HapyllaeT IOCIEJOBAaTEIbHOCTh B M3JIOKEHUM Marepuaia, 3aTpyIHseTcs C
OTBETaMH, TOKa3bIBa€T OTCYTCTBHE JOJDKHOW CBS3M MEXIy aHAIN30M, apryMEHTalued u



BBIBOJaMU.
OLIGHKa «Heyc)oeﬂemeopumeﬂbHo» CTaBHUTCA, CCIIN 06yqa10mm71051 HC OTBCYACT Ha
IMOCTaBJICHHBIC BOIIPOCHI.

2. TBopuyeckue 3a1aHUsA

ODcce — 9310 Hebombmas 1O 00beMy TNHCBMEHHas paboTa, coueTaromas CBOOOIHBIC,
CyObEKTHUBHBIE PACCYXJIEHUS O OMNpEAETICHHOM TeMe C 3JIEMEHTaMu Hay4yHOro aHanu3a. Tekct
JOJDKEH OBITh JIETKO YHMTaeM, HO HEOOXOIUMO HM30eraTh HApOYWTO PA3TOBOPHOTO CTWIISA, CJICHTA,
mabiaoHHbIX ¢pa3. OO6beM dcce cocTaBiseT mpuMmepHo 2 — 2,5 crp. 12 mpudTtoM ¢ ogMHAPHBIM
UHTEepBAIOM (0€3 ydeTa TUTYIHHOTO JIUCTA).

Kpumepuu oyenusanus - OlEHKa YYUTBHIBAE€T COOJIOACHHE >KAaHPOBOW crenuukud 3cce,
HAJIMYHE JIOTHUECKOU CTPYKTYPBI MOCTPOSHUS TEKCTa, HATMYHUE aBTOPCKOW MO3UINH, €€ HAYYHOCTh U
CBSI3b C COBPEMEHHBIM IOHHMMAaHHEM BOIIPOCA, aJE€KBATHOCTh APTYMEHTOB, CTUJIb HW3JIOKEHHUS,
odopmienne pabotel. Cremayer MOMHUTH, YTO TPsSMOE 3auMcTBOBaHHE (0e3 ohOpMIICHHUS LHTAT)
TekcTa u3 HTepHeTa Win 3JeKTPOHHON OMOIMOTEKH HEIOMYCTUMO.

OueHka «omauuHO» CTaBUTCS B Cllydae, KOTJa OMPEACNseTCS: HAIWYHE JIOTHYSCKON
CTPYKTYpbl TOCTPOCHHS TEKCTa (BCTYIUIEHHE C TOCTAHOBKOM MpPOOJIEeMbl; OCHOBHAs 4acThb,
pasleiecHHass 10 OCHOBHBIM HJESIM; 3aKJIIOUYCHHWE C BBIBOJAMHM, ITOJTYYCHHBIMH B pPE3yJIbTaTe
paccyXJIeHus); HalHuuue YEeTKO OMNPEJCIICEHHON JMYHOM MO3ULMU IO TEeME 3CCE; aJeKBATHOCTh
apryMEeHTOB IIpH 0OOCHOBAHHUH JTMYHOM IMO3UIINH, CTUITh U3JI0XKCHHUS.

OueHka «xopouto» CTaBUTCS, KOrjaa B IIEJIOM ONPENENAeTCsA: HAIUYUE JOTUYECKOU
CTPYKTYpPhl TIOCTPOCHHSI TEKCTa (BCTYIUIEHHE C TIOCTAHOBKOW MPOOJIEMBbI; OCHOBHAs 4acTh,
pasfiesieHHass 10 OCHOBHBIM UJESIM; 3aKIIOUEHUE C BBIBOJAMH, IOJYYCHHBIMH B pe3ylbTare
pacCcyXAcHHs); HO HE MPOCIICKUBACTCS HAIMYUE YSTKO OINPEICICHHON JTMYHOW MO3HIIUU 10 TEME
3CCe; HE JOCTATOYHO apryMEHTOB IIPH 0OOCHOBAHUU JIMYHOW TO3HUIIHH.

OneHka «yoogremgeopumenbHoy CTABUTCS, KOTIa B ICJIOM OIPEACIACTCS: HAIMIUE
JIOTUYECKOU CTPYKTYpPBI MOCTPOCHHS TeKCTa (BCTYIUICHHE C MOCTAHOBKOM MpPOOIEeMbl; OCHOBHAS
4acTh, pa3JIeJICHHAS TI0 OCHOBHBIM HJESIM; 3aKitoueHue). Ho He mpocCiiexKnBaIOTCsl YETKHUE BBIBOJIBI,
HaApPYIIAETCs CTHIIb U3JI0KEHUS.

OrieHKa «Hey00s61emeopumenbHoy CTABATCS, €CIIA HE BBIITOJTHCHBI HUKaKUEe TPEOOBAHUS.

3. TpeGoBaHue K pelIeHHI0 CUTYALIMOHHOM, MP00JIeMHOI 3a1auu (Kelc-u3MepuTeIn)

CTyneHT NOKEH yMETh BBIJCIUTH OCHOBHBIE IIOJOXKEHUS M3 TEKCTa 3aJadd, KOTOPbIE
TpeOyIOT aHaJIM3a U CIY)KaT YCIOBUSMHU pelieHus. Mcxoas u3 mocTaBlIeHHOTo BOMIpoca B 3ajaye,
HOIBITaThCSl MAKCHUMAJIBHO TOYHO ONPENEIUTh TPoOIeMy U COOTBETCTBEHHO PELINTH €€.

3anaun JOJKHBI peuIaTbesl CTyJIE€HTaMH NMHUCbMEHHO. [Ipu pemieHun 3agad Takke Ba)XHO
NpaBUIBHO CHOPMYITUPOBATH U 3alIUCATh BONPOCH], HAUMHAs ¢ 6osiee O0IUX U, KOHYas YaCTHBIMHU.

Kpumepuu oyenusanusi — OUEHKAa yYUTBHIBAET METObl M CPEJICTBA, MCIOJIb30BAaHHBIE IpPU
pELICHUH CUTYallMOHHOM, TPOOIEeMHOM 3a/1a4H.

OueHka «omauyHO» CTaBUTCS B cllydae, Korja oOydaromMiics BBIIOJHWI 3aJaHue (perni
3ajady), HCHOJb3ys B TIIOJHOM OObEME TEOPETHUECKHE 3HAaHUS U TPAKTHUECKUE HaBBIKH,
MOJIYYCHHBIE B MPOIECCe OOYICHHUS.

OreHka «xopoutoy CTaBUTCS, €CIM 00y4JaroLIHiics B 11EJIOM BBITIOJIHUI Bce TPeOOBaHUS, HO HE
COBCEM YETKO OIpeesieTcs Omnopa Ha TEOPEeTUYECKHE IOJIOKEHHUS, HM3JI0KEHHbIE B Hay4HOM
JUTEpaType MO JAHHOMY BOIIPOCY.

OueHka «yoosnemeopumenbHoy CTaBUTCS, €CIU OOy4YaroLIUICs MoKa3al MOJOKUTEIbHbIE
pE3yJIBTaThl B IIPOLIECCE PELICHUS 3a4aUu.

OueHka «HeyoogremeopumenbHoy CTaBUTCA, €CIM OOydYalolIMHCS HE BBIIOJHUI BCE
TpeGoBaHusI.

[Tpu peanuzauuu nporpammel ¢ npumenenueM J1OT:

CTyneHT OOKEH yMETh BBIJECINUTH OCHOBHBIE IIOJIOKEHHMS M3 TEKCTa 3aladd, KOTOpbIE
TpeOyIOT aHaJIM3a M CIIy)KaT yCIOBUSMHU pelleHus. VMcxoas u3 MmocTaBlIeHHOTo BoIpoca B 3ajade,



MOTNBITATHCSI MAKCUMAJIBHO TOYHO OTIPEIETUTh MPO0JIEeMY U COOTBETCTBEHHO PEIITUTH €€.

3ajaun JOJDKHBI pellaThbes CTyAeHTaMu NucbMeHHO. [lpu pemienun 3agad Takke BaXHO
MIPaBUILHO CHOPMYIIHPOBATH U 3aITUCaTh BOIIPOCHI, HAUMHAsI ¢ O0siee 00X U, KOHYash YaCTHBIMH.

Kpurepun olieHMBaHUS — OLIEHKA YYUTBHIBAET METOJbl U CPEACTBA, MCIOJIb30BAHHBIC MPHU
PEIICHUU CUTYallMOHHOM, MPOOJIEMHON 3a/1a4H.

OlLieHKa «BBIMIOJHEHO» CTAaBUTCA B Cllydae, €CliM OOYyYaroIIMIiCs MOKa3ajd MOJIOXKUTEIbHBIC
pe3ynbTaThl B MPOIECCE PEIICHHS 3aJady, a UMEHHO, KOrja OOYYaroIIMICS B II€JIOM BBITIOJHUI
3amanue (pemui 3aaaqy), UCTIOIb3ysl B TIOJTHOM O0BEME TECOPETHYECKHE 3HAHUS M MPAKTHUECKUE
HaBBIKH, ITOJyYEHHBIE B TIpOIIecce 00ydIeHUsI.

OlLieHKa «HE BBITIOJIHEHOY» CTaBUTCS, €CIM O0YUYarOIINIICs HE BBIMOJIHUI BCe TPeOOBaHUSI.

4. UHTepaKkTUBHbIE 3aJaHUS

MexaHu3M NpOBEACHUS IUCIYT-UTPHI (POJIEBOM (I€I0BOI) UTPHI).

HeoOxonumo pa30UThCS Ha HECKOJIBKO KOMaH, KOTOpPbIE TOJKHBI MIOOYEPENIHO BBICKAa3aTh
CBOE MHEHHE M0 KaXJOMy U3 3aJaHHBIX BOIPOCOB. MHEHHE BBICKA3bIBAIOIIEHCS KOMAaHJbI
3aCYMTHIBACTCS, €CIM IPOTHUBOIIOJIOKHAS KOMaHIa HE OIPOBEPrHET €ro KOHTPapryMEHTaMHU.
Komanga, ybe MHEHHE 3aCUMTAaHO KaK BEpHOE (HE MOyYHIIO YOCTUTEIbHBIX KOHTPAPTYMEHTOB OT
MPOTUBOMOJIOXKHBIX KOMaH), moiay4daer oauH Oami. Kowmanpaa, ompoBeprHyBuIasi MHEHHE
IPOTUBOMNOJIOKHOM KOMaHAbl CBOMMH KOHTpapryMEHTaMH, TakKe [OJy4daeT OJuH Oal.
[ToGexmaer kKoMaHAa, TOTYyYUBIIAs MAKCUMAIbHOE KOJIMYECTBO OAIIIOB.

PoneBast mrpa kxak mpaBmio umeeT (Galyny (CUTyanuio, Kazyc), paclpeueisioTcs pOJIH,
MOJTOTOBKA OCYIIECTBIISICTCS 32 2-3 HeJeNU 10 IPOBEICHUS UTPHIL.

Kpumepuu oyenusanus — OUEHUBAIOTCSA JIEHCTBUS BCEX YYaCTHUKOB Ipymnmbl. [loHnmanue
npoOJieMbl, BBICKA3bIBaHUS U JEHCTBUS TMOJHOCTBIO COOTBETCTBYIOT 3aJaHHBIM  IIEJISM.
CooTBeTcTBHE pealbHOM JEMCTBUTEIBLHOCTU pEIICHUM, BbIpaOOTAaHHBIX B X0/€ WUrpbl. Branenue
TEPMHUHOJIOTHEH, JEMOHCTpalus BiaJeHUs Y4eOHBIM MaTepHalioM [0 TEME WIpPbI, BIAJCHHE
METOJaMH apryMEHTallMi, YMEHHUE padoTaTh B rpyIie (yMEHHE CiyllaTb, KOHCTPYKTUBHO BECTU
Oeceny, yOexnarb, ympaBlsiTh BpEeMEHEM, OCCKOH(IMKTHO OOIIAThCS), JOCTHIKEHHE HUTPOBBIX
1esei, (COOTBETCTBUE POJI — MPU POJIEBOM UTPE). SICHOCTH M CTHIIH U3JI0KEHUS.

Ouenka «omauyHO» CTaBUTCS B CIIydae, BBIIIOJIHEHUS BCEX KPUTEPUEB.

OueHka «xopouto» CTaBUTCS, €CIM 0O0ydYaroIlMecs B LIEJIOM JEMOHCTPUPYIOT MOHHMaHUeE
npo0JeMbl, BBICKAa3bIBaHUS U JIEHCTBHS MOJHOCTHIO COOTBETCTBYIOT 33JaHHBIM IiensiM. Pemienus,
BbIpa0OTaHHbIE B XOJ€ WIPhl, MOJTHOCTHIO COOTBETCTBYIOT JAelcTBUTENbHOCTH. HO HekoTopsele
OOBSICHEHUSI HE COBCEM apryMEHTHUPOBAaHbI, HAPYIIECHBI HOPMBbI OOIIEHHs, HapyIIEHbl BPeMEHHbIE
paMKH, HapyIIE€H CTHIIb U3JI0KEHUS.

OneHka «yooeremgeopumenvHoy CTaBUTCS, €CIU OOydarolluecs B IEJIOM JEMOHCTPHPYIOT
MOHMMAaHKE MPOOJIEMbl, BbICKA3bIBaHUS U JEHCTBHUS B 1I€JIOM COOTBETCTBYIOT 3a/JaHHBIM LEINISIM.
OpnHako, peuleHus, BbIpaOOTaHHBIE B XOJ/€ MI'PbI, HE COBCEM COOTBETCTBYIOT JEHCTBUTEIBHOCTH.
HekoTtopbie 00BsICHEHHSI HE COBCEM apryMEHTHpPOBaHbI, HAPYLIEHbl BPEMEHHbIE PaMKH, HapylleH
CTHJIb U3JIOKEHUS.

OueHka «neyoosnemeopumenbHoy CTaBUTCS, €ClId O0ydarollecs: He MOHUMAIOT MpodIemy,
UX BBICKA3bIBAHUS HE COOTBETCTBYIOT 3aJaHHBIM LIEJISIM.

5. KommiekcHoe npo0/1eMHO-aHAJTUTHYECKOE 3aaHHue

3amaHue HOCHUT NpOOJIEMHO-aHAIUTHUECKUN XapakTep M BBINOIHSETCS B TpH dTama. Ha
NEPBOM U3 HUX HEOOXOAUMO 03HAKOMHUTHCS CO CIIEIUATLHON JINTEPaTypOil.

[lenecooOpa3Ho Takxe MOBTOPUTH yueOHbIE MaTepuaibl JEKIUH U CEMUHAPCKUX 3aHATUH 110
TE€MaM, B paMKax KOTOPBIX MPEJIaracTcs BBIIIOJHEHUE JTAHHOTO 3a/1aHus.

Ha BTOpoM »5Tame BbIMOJAHEHHUS pPaOOTBl HEOOXOAMMO CQOPMYIMpPOBaTH MpodIeMy U
U3JIO)KUTh aBTOPCKYIO BEPCHUIO €€ PpELIEHWs, Ha OCHOBE IIOJIYYEHHOM Ha IIEpBOM JTare
uH(pOpMaLIUH.



Tpernit stanm paboThl 3akiatoyaeTcs B (HOPMYJIUPOBKE COOCTBEHHOW TOYKH 3pEHUS TIO
npobiieme. Pe3ynmbraT TpeThero 3tamna opopmMIsSIeTCs B BHJIE aHATUTHIECKOM 3amucku (00beMm: 2-2,5
ctp.; 14 mpudr, 1,5 uarepnan).

Kpumepuii oyenusanusa - OUEHKA YYUTBHIBACT: TIOHUMaHUE MPOOJIEMBI, YPOBEHb PACKPBITHS
MOCTaBJICHHOM MPOOJIEMBI B IJIOCKOCTH TEOPUU U3ydaeMOW TUCHUIUIMHBI, yMEeHUEe (pOpMyIUpOBaTh
U apTyMEHTHUPOBAHO MPEACTABISATH COOCTBEHHYIO TOUKY 3pEHUS, BBIMIOJIHEHHE BCEX ATANIOB PaOOTHL

OueHka «omauyHO» CTaBUTCS B cllydae, Korjga oOydaromluiicss JEeMOHCTPHUPYET IOJHOE
MOHWMAaHUE IPOOJIEMBI, Bce TPEOOBAHMSI, IPEABSIBISIEMBIC K 32/IaHUIO BBHITIOJHEHBI.

OrueHka «xopouto» CTaBUTCA, €CJIU 00Y4aIOIIUNCS JEMOHCTPUPYET 3HAUNTEIbHOE TIOHUMaHue
po0JIeMBbl, Bce TpeOOBaHUS, MPEABSBIIIEMBIC K 33/IaHUIO BBITTOJIHEHBI.

OueHka «yoosiemeopumenvHo» CTaBUTCS, €CIM O0YYaIOLIUICS, JEMOHCTPUPYET YaCTUUHOE
MOHUMAaHUE TPOOJIEMBI, OOJBIITMHCTBO TPEOOBAHMIA, TPEIBABISEMBIX K 33aHHIO, BHITOJHEHBI

OueHka «HeyoognemeopumenvbHo»  CTaBUTCA, €CIUM  OOydYaloIIUHCA  JIEMOHCTPUPYET
HEMOHUMaHWE TTPOOJIEMbI, MHOTHE TPEOOBAHMSI, TPEIBSIBISEMbIC K 3a/IaHUI0, HE BBIITOJIHCHBI.

IIpu peanuzanuu nporpammsel ¢ npumenenrem J1OT:

CTyleHT JOKeH YMETh BBIJCIIUTh OCHOBHBIC IIOJIOXKCHHS M3 TEKCTa 3a/Jadl, KOTOpHIE
TpeOyIOT aHaJIM3a M CIIy)KaT YCIOBUSMHU perieHus. Mcxos u3 mocTaBlIeHHOro BOMpoca B 3ajadye,
MOTBITATHCSI MAKCUMAIIBEHO TOYHO OINPEACTUTH MPOOJIeMy U COOTBETCTBEHHO PEIIUTH €€.

3amaun TOJDKHBI pelIaThCsi CTyNEHTaMH MUcbMeHHO. [Ipu pemieHuH 3amad TakKe Ba)KHO
MIPABIIILHO CPOPMYITHPOBATH U 3aIHCATh BOIIPOCHI, HAUMHAS ¢ 00JIee OOIMUX W, KOHYAs YACTHBIMHU.

Kputepun olieHMBaHUS — OIICHKA YYHUTHIBAET METOJBI U CPENCTBA, HCIIOJIIB30BAHHBIE IMPHU
PEIICHUH CUTYaIlMOHHOMU, TIPOOJIEMHOM 3a/1a4H.

OrneHka «BBIMOJIHEHO» CTaBUTCS B cliydae, €CIM OOy4aroluiicss moka3an MOJOKUTEIbHbBIE
pe3yabTaThl B MPOIECCEe PEUICHUs 3a7add, a UMEHHO, KOTJa OOYYalOUIMiiCS B IIEJIOM BBITIOTHHI
3ajaHue (peurw 3ajady), UCIOoib3ys B MOJTHOM O0bEME TEOPETUYECKUE 3HAHHS U MPAKTUYECKUE
HABBIKH, IOJTYICHHBIE B IPOIIecCce 00yUCHUSI.

OreHka «He BBITOTHEHO)» CTABUTCSA, €CJIM 00YUYaOIIMNACs HE BBIMOJIHUI Bce TPeOOBaHUSI.

6. UccienoBarenbckuii NpoeKT

Hccneoosamenvckuii npoekm — TPOEKT, CTPYKTypa KOTOpOro mpubimxeHa k ¢opmary
HAayyHOTO HCCJIEIOBAaHUS M COJAEPKHUT JOKA3aTeNbCTBO AaKTYaJIbHOCTH W30paHHOW TEMBI,
olpesielieHne Hay4yHOW MpoOJembl, peaMeTa U 00bEeKTa UCCIIEAOBaHMs, Lesel U 3a/1a4, METO/I0B,
HCTOYHUKOB, HcTOpUorpagpuu, o0001IeHrEe Pe3yIbTaTOB, BHIBOIBI.

Pe3ynbTaThl BBINOJHEHUS] HCCIIEAOBATENbCKOrO0 MpoekTa odopmisiercs B Buae pedepara
(o6bem: 12-15 ctpanun; 14 mpudrt, 1,5 narepsan).

Kpumepuu oyenusanus - NOCKOIbKY CTPYKTYpPa MUCCIIENOBATEIbCKOIO MPOEKTAa MAKCUMAIIBHO
npulOmkeHa K (opmary HAyyHOrO UCCIEJOBaHMs, TO TMPU BBICTABICHUU YYHUTHIBAETCS
JI0Ka3aTeIbCTBO aKTyalbHOCTH TEMBI HCCIIEIOBAHUS, ONIPE/IeIeHne HayqHOl po0ieMbl, 00beKTa 1
npeaMeTa UCCIENOBaHMs, IeJied M 3a7ad, WCTOYHUKOB, METOJIOB HCCIIEIOBaHMS, BbIIIBUKEHUE
TUIOTE3bl, 0000IIeHHe pPe3yiabTaToB U (OPMYIMPOBAHHE BBIBOJIOB, 0003HAUEHHUE IEPCIIEKTUB
JadbHENIIero ucCcleI0BaHus.

OneHka «omauun0» CTaBUTCS B cllydae, KOrja OOYyYaroIIUiics NEMOHCTPUPYET IOJHOE
MOHMMaHUe POoOJIeMbl, Bce TpeOOBaHMsI, IPEIbSBISEMBbIE K 3a/1aHUIO BBHITIOJHEHBI.

OrneHka «xopoutoy CTaBUTCS, €CIH 00YyJaIOIIMICs JEMOHCTPUPYET 3HAUNTENIbHOE TOHUMaHHe
po0iieMbl, Bce TpeOOBaHUS, MPEAbSIBISIEMbIE K 33JaHUIO BBITTOJIHEHBI.

OneHka «yoosnemeopumenbHo» CTABUTCS, €CIM O00YJarOIUICs, TEMOHCTPUPYET YaCTHUYHOE
MOHMMAaHKE IPOOJIEMBbI, OOJBIIMHCTBO TPEOOBAHUN, TPEIBABISAEMBIX K 3aJJaHHIO, BHIITOJIHEHBI

OneHka «Hey0o81emeopumenbHoy»  CTAaBUTCI, €CIM  OOydalolMics  JeMOHCTPHPYET
HENOHUMaHue IpobJIeMbl, MHOTHE TPeOOBaHMUSI, TPEIbABISEMbIE K 3aJJaHUIO, HE BBIITOJIHEHBI.



7. UudopmManMOHHBIN NMPOEKT (Ipe3eHTaAlMs):

Hugpopmayuonnwlii npoexkm — TPOCKT, HANPABICHHBIH Ha CTUMYIUPOBAHHE Y4EeOHO-
MO3HABATEIILHON JESTETbHOCTH CTYIEHTAa C BBIPAKEHHOW HSBPUCTUYECKON HAIPaBICHHOCTHIO
(mouck, oTO60Op M cucremaruzanus uHPopManuu 06 00beKTe, opopmIIeHHE ee ISl TIPE3CHTAIINN).
HTOoroBeIM HpOAYKTOM NpPOEKTa MOKET ObITh NMHUCBMEHHBIN pedepar, ANIEeKTPOHHBIN pedepar ¢
WITIOCTPAIMSIMHU, CIANI-110y, MUHU-(QHIIBM, IPE3CHTALUS H T.JI.

NHpopMaMOHHBI MPOEKT OTIMYAaeTCsl OT HCCIENOBaTeIbCKOr0 IMPOEKTa, IOCKOJIbKY
IpeJICTaBIsET cO00M Takyro (popMy yueOHO-TT03HABATEIBLHOM AEATEIbHOCTH, KOTOPasi OTIINYACTCS SIPKO
BBIPAYKEHHOM IBPUCTUUECKON HAIIPABICHHOCTHIO.

Kpumepuu oyenueanus - npy BHICTaBICHUH OIICHKH YYUTBIBACTCSI CaMOCTOSITEIIbHBIN TOUCK,
oTOOp W cucTemaTu3anus WH(OpMaIMU, packpbeITHE Bompoca (IpoOJieMbl), O3HAKOMIICHHE
CTYJIECHYECKOW aynuTopuu ¢ 3Tod wmH(popmanued (mpencraBieHue WHOOpPMALNU), €€ aHATU3 U
00001eHne, ohopMIIeHHE, TOJHBIE OTBETHI HA BOIIPOCHI AyAUTOPUU C TIPUMEPAMH.

OneHka «omauuyHO» CTAaBUTCS B Cilydae, Koraa OOydYaromMHCS TOJTHOCTBIO PacKpbIBaeT
Bonpoc (mpoOrnemy), NpeacTaBiseT HHPOPMALMIO CHCTEMAaTU3UPOBAHO, MOCIEA0BATENbHO,
JOTMYHO, B3aMMOCBS3aHO, HCIONB3YyeT Oosiee 5 NPOPEecCHOHANBHBIX TEPMUHOB, IIUPOKO
UCIONB3YET MH(POPMAIIMOHHBIE TEXHOJIOTUH, OIIMOKU B MH(GOPMALMU OTCYTCTBYIOT, JA€T MOJIHBIC
OTBETHI HA BOIIPOCHI AYAUTOPUH C IPUMEPAMHU.

OueHka «xopowioy» CTaBUTCSA, €CIM OOYYAIOLIUICS pacKpbiBaeT Bompoc (mpobiemy),
npecTaBsieT WHGOPMAIMIO CHCTEMATU3UPOBAHO, MOCIEIOBATENBHO, JIOTHYHO, B3aHMMOCBS3aHO,
UCHoNb3yeT Ooinee 2 mpodeCCHOHANbHBIX TEPMHUHOB, JOCTATOYHO HCMOJIb3YyeT MH(MOPMAlMOHHbBIE
TEXHOJIOTUH, JIOMTyCKaeT He Ooiiee 2 OmMOOK B M3TI0KEHUH MaTepualia, 1aeT IMOJTHBIE MM YaCTHIHO
MOJIHBIE OTBETHI HA BOIPOCHI AyAUTOPUH.

Onenka «yoogiemgeopumenvHoy CTAaBUTCA, €CIU OOYYalOUIMICSA, PACKPBIBAET BOIMPOC
(mpobnemMy) HE MOJHOCTHIO, MPEACTaBIsCT MH(POPMAIMIO HE CUCTEMATU3UPOBAHO U HE COBCEM
MIOCJIEIOBATEIBHO, MCIIONB3YyeT 1-2 mpodeccHoHaNbHBIX TEPMUHA, MCIIONIB3YeT HH(POPMAIMOHHBIC
TEXHOJIOTHH, IOMycKaeT 3-4 omnOKY B U3JI0KEHUN MaTepuala, OTBEYaeT TOIbKO Ha 3JIEMEHTapHbIE
BOTIPOCHI ayTUTOPHH O€3 MOSICHEHUH.

OueHka «HeyoognemsopumenbHoy» CTaBUTCS, €CIU BOIPOC HE PACKPBIT, MpEACTaBICHHAs
UHOpPMAIUS JIOTHYECKH HE CBS3aHA, HE MCIIONB3YIOTCS MPO(EeCCHOHATLHBIE TEPMHHEI, JOMYCKaeT
Oonee 4 omMOOK B U3JI0KEHUN MaTepuaia, He OTBEYaeT Ha BOIPOCHI ayIUTOPHUH.

8. JlucKyccHOHHBIE POLeaypPhI

Kpyenviit cmon, ouckyccus, nonemuxa, oucnym, Oedamvl, MUHU-KOHepeHyuu SBISIIOTCS
CpeACTBaMH, IMO3BOJIOUIMMU BKJIIOUHUTh OOYYaIOUIMXCS B MpoIecC OOCYXIEHHs CHOPHOIO
BOIpoca, MpoOJeMbl U OLEHUTb MX YMEHHE apryMEHTHUPOBAaTh COOCTBEHHYIO TOYKY 3pEHUS.
3amaHue Jaercs 3apaHee, ONpeneNseTcss Kpyr BONPOCOB JJIsl OOCYXJEHUs, TPYMIbl yYaCTHUKOB
3TOro 00CYKIEHUS.

JlMcKycCHOHHBIE TPOLIEAYPhI MOTYT OBITh MCITOJIB30BaHbI ISl TOTO, YTOOBI CTYICHTHI:

— JIydllle TIOHSUIM YCBOSIEMBbIM Marepuall Ha (OHE pa3HOOOPA3HBIX MO3MLIMNA W MHEHHH, He
00513aTeJIbHO JOCTUTrasi OOIEro MHEHUS;

— CMOIJIM NTOCTHYb CMBICI U3y4aeMOro MaTrepualia, KOTOpbli HHOTJ]a YyBCTBYIOT UHTYHUTHBHO,
HO HE MOTYT BBICKa3aTh BepOaJIbHO, YETKO M SICHO, UM KOHCTPYHUPOBATh HOBBII CMBICI, HOBYIO
MO3UIHIO;

— CMOIJIM COIJIACOBATh CBOIO TMO3MIMIO WIJIM JIEHCTBHS OTHOCHUTENBHO 00CYXIaeMoi
pOo0OJIEMBI.

Kpumepuu oyenusanus — OLEHUBAIOTCS JEWCTBUS BCEX YYaCTHUKOB rpynmnsl. [loHumanue
npoOyieMbl, BBICKa3bIBaHUS M JEHCTBUS TOJHOCTHIO COOTBETCTBYIOT 3aJaHHBIM  IIEJISIM.
CooTBeTcTBHE JCWCTBUTENBPHOCTH peEIIeHUi, BbIpaOOTaHHBIX B XojAe WUIpHl. Branenue
TEPMHUHOJIOTHEH, JEMOHCTpalus BiaJeHUs Y4eOHbIM MaTepHajloM [0 TEME€ WIpbl, BIAJCHHE
METOJIJaMU apryMEHTAIlH, YMEHUE paldoTarh B rpymme (yMEHHe CIyIlaTh, KOHCTPYKTUBHO BECTH
Oecemy, yOexmaTh, YNPaBISITH BpeMeHEM, OCCKOH(DIMKTHO OOIIAThCs), MOCTHKEHHE HTPOBBIX



1esei, (COOTBETCTBUE POJI — MPU POJICBOM UTPE). SICHOCTH M CTHIIh H3JI0KEHUS.

OneHka «omauunO» CTABUTCSA B CiIydae, KOrja Bce TpPeOOBaHUs BBIOJHEHBI B IOJTHOM
obbeme.

OneHka «xopowioy CTaBUTCS, €M OOydaromuecs B IIEJIOM JEMOHCTPHUPYIOT NOHUMaHHE
po0JIeMbl, BBICKA3bIBAaHUSI M JICHCTBUS MOJHOCTHIO COOTBETCTBYIOT 3aJaHHBIM IeNisiM. Perienus,
BbIPAaOOTAaHHBIE B XOJI€ UIPbI, MOJTHOCTBIO COOTBETCTBYIOT JAeicTBUTENbHOCTH. HO HeExoTopbie
OOBSICHEHUSI HE COBCEM apryMEHTHPOBAHBI, HAPYIIEHB HOPMBI OOIICHMSI, HAPYIIEHbl BPEMEHHbIE
paMKH, HAPYIIEH CTUIb U3JI0KEHUSI.

OueHka «yoogremseopumenbHoy CTAaBUTCS, €CIU OOy4arolluecss B LIEJIOM JIE€MOHCTPUPYIOT
MOHMMAaHUE MPOOJIEMbI, BBICKA3bIBAHUS W JCHCTBHUS B IIEJIOM COOTBETCTBYIOT 3a/JIaHHBIM IIEIISIM.
Opnako, pelieHus, BEIpaOOTaHHBIE B XOJ€ UIPbI, HE COBCEM COOTBETCTBYIOT NE€HCTBUTEIBHOCTH.
HekoTopbie 00BsICHEHHSI HE COBCEM apryMEHTHPOBAHBI, HAPYIICHBI BPEMEHHBIC PaMKH, HApYIICH
CTHJIb U3JIOKEHUSI.

OrneHka «Hey0061emeopumenbHoy CTaBUTCA, €CIIM 00ydJalouIrecs He MOHUMAIOT Mpoliemy,
UX BBICKA3bIBAHUS HE COOTBETCTBYIOT 3aJaHHBIM LIEJISIM.

9. TecrupoBanue

SIBsieTCst OMHUM M3 CPEACTB KOHTPOJIS 3HAHUHN 00YJAFOIIUXCS TI0 JUCITUILINHE.

Kpumepuu oyenueanus — npaBuIbHBIA OTBET HA BOIIPOC.

OneHka «omauyH0» CTaBUTCS B ClIydae, €Ciiu MpaBwibHO BbIOIHEHO 90-100% 3ananuii.

O1ieHKa «xopouio» CTaBUTCS, €CIU MPaBWIIHLHO BhINOJIHEHO 70-89% 3anaHuid.

OueHka «yoosremeopumenvHoy CTaBUTCA B CiIydae, €CIM MpaBUIbHO BbIOIHEHO 50-69%
3aJlaHni.

OueHka «HeyoosiemeopumenbHo) CTaBUTCSA, €CIW TPAaBWIHHO BbIMOMHEHO MeHee 50%
3aJlaHni.

10. TpeGoBaHue K NMCbMEHHOMY ONPOCY (KOHTPOJILHOI padoTe)

OneHuBaeTcst He TOJIBKO INyOMHA 3HAHUM MOCTABJIEHHBIX BOMPOCOB, HO U YMEHUE U3JI0KUTh
MUCBMEHHO.

Kpumepuu oyenusanus: 1mocienoBaTeIbHOCTb, MOJIHOTA, JIOTUYHOCTh HW3JIOKEHUS, aHaIU3
pa3IMYHBIX TOYEK 3PEHHs], CaMOCTOATENbHOEe 0000IIeHne Marepuaia. M3noxxenne marepuana 6e3
(bakTHYeCKUX OMIHNOOK.

OneHka «omauyHO» CTaBUTCS B Cllydae, KOTJa COOJIIO/ICHBI BCE KPUTEPHH.

OueHka «xopowio» CTaBUTCS, €CIM OOy4aroluiicss TBEpAO 3HAET MaTepual, TPaMOTHO U, 1O
CYIIECTBY, U3JaraeT ero, 3HaeT MpaKTHYecKylo 0a3y, HO JOIMYCKaeT HeCYIIEeCTBEHHbIE
MOTPEIHOCTH.

OneHka «ydosenemeopumenvHoy CTABUTCS, €CIIM OOYYaOLIUICS OCBOMJI TOJBKO OCHOBHOM
MaTepuai, HO He 3HAeT OTJEIbHBIX JAeTajel, TOMyCKaeT HETOYHOCTH, HEOCTATOYHO MPaBUIIbHbBIE
bOopMyITUPOBKH, HapyIIaeT IMOCIEIOBATeIbHOCTh B HW3JIOKEHUU MaTepHala, 3aTpyJHseTcs C
OTBETaMHM, IIOKA3bIBAE€T OTCYTCTBHE JIOJDKHOW CBSI3U MEXJy aHaJlM30M, apryMeHTauued u
BBIBOJaMH.

OueHka «HeyoosremeopumenvHoy CTaBUTCA, €clid oOydalolluics HEe OTBe4YaeT Ha
IIOCTaBJIEHHBIE BOIIPOCHI.

8. IlepeyeHb OCHOBHOW M JONOJHHUTEJbHOH y4eOHOH JMTepaTypbl, HEOOXOAUMON s
OCBOCHUS IMCHUIIMHBI (MOXYJIs1)

8.1. Ocnosnas yuebnas tumepamypa

1. bmay C.JI. IuBecTHITMOHHBIN aHAMU3: yuyeOHOoe mocooue mis OakanaBpoB / bmay C.JI. —
Mocksa: [amkoB u K, 2020. — 256 ¢. — ISBN 978-5-394-03469-5. — TekcT: 1eKTpOHHBIH //
IPR SMART: [caiit]. — URL.: https://www.iprbookshop.ru/110930.html

2. HunnakoBa E.M. MHBecTuliMoHHBIN aHanmu3: ydeOHoe mocobue / llummakoBa E.M. —
Yensabunck, MockBa: HOxHo-Ypanbckuil TexHonornueckuil yHuepcuteT, Al [lu Ap Menaua,



https://www.iprbookshop.ru/110930.html

2020. — 54 c. — ISBN 978-5-4497-0521-1. — Texct: anekrponnsiii // [IPR SMART: [caiiT]. —
URL: https://www.iprbookshop.ru/94202.html

3. CyxoB B.JI. IHBeCTHIIMOHHBIN aHAJIU3: TEOPHUS M IMpaKTHUKA: YIYCOHHMK s OakanaBpoB /
CyxoB B.JI., KuceneB A.A., CazonoB A.1. — Mocksa: Al [lu Ap Meaua, 2022. — 216 c. —
ISBN 978-5-4497-1460-2. — Texkct: oanextponnsiidi // PR SMART: [caiit]. — URL:
https://www.iprbookshop.ru/117300.html

8.2. ononnumenvuas yueOHas iumepamypa:

1. Urommn, H.B. MaBecTunmu. Opranusamus, yrnpasieHue, GUHAHCHPOBAHUE [ DJIEKTPOHHBIN
pecypc]: Y4eOHHK ISl CTYICHTOB BY30B, 00y4aromuxcs 1mo crenraabHocTsaM 060000 S5KOHOMHKHU H
yopasieaus/ H.B. HWrommn H.B. — M.: IOHUTU-HAHA, 2017. — 448 c. —
http://www.iprbookshop.ru/81773

2. Hemmroii, A.C. MuBecTuniuu [DneKTpoHHBINH pecypc]: yueOHuk minsa OakanaBpos/ A.C.
Hemmroii. — M.: lamkoB u K, 2018. — 352 c.— http://www.iprbookshop.ru/85158

3. Typmanmmse, T.Y. AHamu3 u oneHka 3(PQGEKTHBHOCTH HHBECTUIUN [DIEKTPOHHBINA
pecypc]: yaeOHUK I CTYIEHTOB BY30B, 00YJAIOIINXCS 0 IKOHOMUYECKUM crienuaibHocTsM/ T.Y.
Typmannmze — M.: KOHUTU-TAHA, 2017. — 247 ¢. — http://www.iprbookshop.ru/83043

4. Yepno B.A. MHBecTULIMOHHBIN aHAU3 [DIEKTPOHHBIN pecypc]: yueOHoe mocoOue uist
CTYJICHTOB BY30B, OOYYaIOIIUXCS MO CHEIHANBHOCTAM «byXralTepckuil yder, aHalnu3 U ayIauTy,
«Dunancel U kpenutr», «Hajmorm u HamorooOIOXKEHHE», MO CHEHUATBHOCTIM JKOHOMHUKHA M
ynpasnenus (080100)/ B.A. UYepnoB. — M.: IOHUTU-HAHA, 2017. — 159 c. —
http://www.iprbookshop.ru/81627

8.3. Ilepuoouueckue uzoanus

1. Nunosanuu un naBectunuu. ISSN 2307-180X// https://www.iprbookshop.ru/46659.html —
9BC «IPRbooksy, mo mapoiito

2. ®dunancossle uccienosanud. ISSN 1991-0525// https://www.iprbookshop.ru/62035.html
— DBC «IPRbooksy, mo maposro

3. ®dunancosas xxu3Hb. ISSN 2218-4708// https://www.iprbookshop.ru/45542.html — 5BC
«IPRbooksy, mo mapoito

4. DKOHOMHUKA U COBPEMEHHBIN MEHEPKMEHT: Teopus U npaktuka. ISSN 2309-3390

9. Ilepeyennb pecypcoB HH(OPMALMOHHO-TEJEKOMMYHMKAIMOHHON cetn "Hntepner"
(nanee - cern "UHTEepHET"), HEOOXOAMMBIX /1JIsl OCBOCHUS TUCHMILINHBI (MOTYJIs1)
MockoBckas Gonaosas oupxa» (M®Pb) — http://www.micex.ru/
PocOusHeckoHCanTHHT - HUHPOPMAIIMOHHOE areHTCTBO — http://www.rbc.ru
LenTtpanpHsiii 6ank Poccuiickoit @eneparuu — http://www.cbr.ru
MunuctepctBo punancoB Poccuiickoit @enepanuu — http:// www.minfin.ru
CKPHH OMmuTeHT - cuctema packpbITis HHopMaruu — http:// www.skrin.ru
Cnapk — nH(opmallMoHHO-aHAIUTHYECKas cucTeMa - http://www.spark-interfax.ru/
duHMapkeT — HH(POPMAIIMOHHOE areHTCTBO — http:// www.quotes.ru
duHaHC-aHANUTUK - HHPOpMaIUs 0 (GUHAHCOBBIX phIHKaX — http://www.finam.ru
DKOHOMUKA U JKU3Hb - aT€HTCTBO JIeI0BOI HHpopmauu — http://www.akdi.ru
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10. MeToanueckue ykazanus AJsi 00y4ar0MXCH M0 OCBOCHUI0 TMCUMILINHBI (MO1YJIs1)

VYcneniHoe 0cBoOeHNE JaHHOTO Kypca 0a3upyercs Ha palMOHAIbHOM COYETAaHUU HECKOJIBKHUX
BUJIOB y4eOHOM NEATETbHOCTH — JIEKIUHA, CEMUHAPCKUX 3aHATUH, CaMOCTOATEIbHON paboThl. Ilpu
3TOM CaMOCTOSATENbHYIO paboTy cleayeT paccMaTpuBaTb OJHHUM M3 TJIABHBIX 3BEHBEB
MOJTHOLIEHHOTO BBICIIEr0 00pa3oBaHWs, HAa KOTOPYIO OTBOAMUTCS 3HAYUTEIbHAs YacTh Y4eOHOIO
BpPEMEHH.

ITpu peannsanuu nporpammel ¢ npumenenneM JOT:


https://www.iprbookshop.ru/94202.html
https://www.iprbookshop.ru/117300.html
http://www.iprbookshop.ru/81773
http://www.iprbookshop.ru/85158
http://www.iprbookshop.ru/83043
http://www.iprbookshop.ru/81627
https://www.iprbookshop.ru/46659.html
https://www.iprbookshop.ru/62035.html
https://www.iprbookshop.ru/45542.html
http://www.micex.ru/
http://www.rbc.ru/
http://www.cbr.ru/
http://www.cbr.ru/
http://www.minfin.ru/
http://www.minfin.ru/
http://www.skrin.ru/
http://www.spark-interfax.ru/
http://www.quotes.ru/
http://www.finam.ru/
http://www.akdi.ru/

Bce Bumpl 3aHaTHii TmpoBOmATCS B (opMmMe OHIAH-BEOMHApOB C  HCIOJIB30BAaHHEM
COBPEMEHHBIX KOMITBIOTEPHBIX TEXHOJIOTUH (HaIHMUYUe Mpe3eHTauu U hopyMa At O0CYKICHHS).

B mpouecce u3ydyeHHS NUCHUIUIMHBI CTYACHTHI BBIMOJHSAIOT MPAKTHUYECKUE 3aJaHUs U
IIPOMEKYTOUHBIE TeCThl. KOHCYJIbTHpOBaHUE IO U3Yy4aeMbIM TEMAM IIPOBOAMUTCS B OHJIANHPEKHUME
BO BpeMs [IPOBeIeHUSI BEOMHAPOB U Ha (hopyMe JJIsl KOHCYJIbTalUH.

CamocrosTenbHas paboTa CTyI€HTOB CKJIaIbIBAETCS U3 CIEIYIOIUX COCTABIISIOIIUX:

1. pabota ¢ OCHOBHOW M JOMOJHHUTEIBHON JIHTEPAaTypod, ¢ MarepuasaMd HHTEpPHETa U
KOHCIIEKTaMH JICKIIHIA;

2. BHeayAMTOpHAs MOATOTOBKA K KOHTPOJIBHBIM paboTaM, BHIIIOJHEHHE JOKIIAI0B, pedepaToB
U KYypPCOBBIX paboT;

3. BBINOJIHEHHE CAMOCTOSATENBHBIX TPAKTUYECKUX PadoT;

4. moAroToBKa K 3K3aMeHaM (3adeTaM) HEMOCPEICTBEHHO Mepel HUMHU.

Jis mpaBUIbHON OpraHu3anuy  pabOThl HEOOXOAMMO YUYUTHIBATH MOPSJOK H3YUYCHUS
pas3zenoB Kypca, HaxOJsIUXcs B CTPOroM Jiorndyeckoil nmocienosarenbHocTd. [oatomy xoporiee
YCBOEHHE OJIHOM YacTW AMCUMIUIMHBI SIBISETCS MPEANOCBUIKOW JUIs YCIEIIHOTO Iepexona K
cienyrouiei. 3ajanus, NpodieMHbIE BOIPOCHI, IPEIOKEHHbIE Il U3yYeHHs JUCUUIUIMHBL, B TOM
Yyuciae W Ui CaMOCTOSITEIBHOTO BBINIOJHEHHUS, HOCAT MEXIUCIHUIUIMHAPHBIA XapakTep H
0a3upyroTcs, MpekKIEe BCEro, Ha IPUUYMHHO-CIEACTBEHHBIX CBA3SIX MEXAY KOMIIOHEHTaMHU
OKpY’Karolllero Hac Mupa. B Tedenue cemectpa HEOOXOAMMO MOATOTOBUTH pedeparhl (IIPOEKTHI) €
UCIOJIb30BAHUEM PEKOMEHIyeMOW OCHOBHOM M JIOMOJHUTEIIBHOW JIUTEpaTyphl U cllaTh pedepatsl
JUIS TIPOBEPKH TPETo/IaBaTelio. BakKHBIM COCTaBISIOMIMM B M3YyYEHHH TAHHOTO Kypca SIBISIETCS
pelleHre CHUTYallMOHHBIX 3aJady U paboTa Haja MpoOJEeMHO-aHATUTHYECKUMM 3aJaHMUSIMHU, YTO
IIPEAINOJIAraeT 3HaHue COOTBETCTBYIOIIEH HAYYHOM TEPMHUHOJIOTUH U T.J.

JUis nydiiero 3armoMHMHaHUS MaTepuaja 1elecooO0pa3HO MCIOJIb30BaTh WHAWBUAYaJIbHBIE
OCOOEHHOCTH M pa3Hble BUJbI MaMATU: 3PUTEIBHYIO, CIYXOBYIO, aCCOLIMATUBHYIO. YCIEHIHOMY
3a[IOMUHAHHUIO TAK)X€ CIOCOOCTBYET NMPUBEAECHHUE SIPKUX CBHUJIETENILCTB M HAIVIAIHBIX MPUMEPOB.
Y4eOHbIi MaTepua JOKEH MOCTOSHHO TTOBTOPSATHCS U 3aKPETIISATHCA.

[Tpy BBINOJHEHUU JOKIA0B, TBOPYECKUX, MH(POPMAILIMOHHBIX, UCCIIEOBATENILCKUX TPOSKTOB
0coboe BHUMaHME Clie[lyeT oOpamiarh Ha 1oA00p UCTOYHUKOB MH(GOPMAIlUU U METOAUKY pabOThI €
HUMH.

Jns yerienrHo# ciauun sk3aMeHa (3aueTa) peKOMEHIyeTCsl COOI0IaTh CIEAYIOIINE MPaBHIa;

1. IToaroroBka K 3K3aMeHy (3a4eTy) AOJKHA MPOBOJAUTHCS CUCTEMATUYECKH, B TEUEHHUE BCETO
ceMmecTpa.

2. VlHTeHCHBHas OJITOTOBKA JOJDKHA HaYaThCsl HE MO3/IHEE, YeM 3a MECSIL IO IK3aMeHa.

3. Bpems HemocpencTBEHHO Nepe] 3K3aMEHOM (3a4eToM) JIyd4llle HCIOJIb30BaTh TAaKUM
o0pa3oM, 4TOOBI OCTaBUTH MOCIEAHUN J€Hb CBOOOIHBIM JJIsi MOBTOPEHHUS Kypca B LIEIOM, IS
CUCTEMAaTH3alKi MaTepHrala 1 T0padOTKHU OTAEIbHBIX BOIPOCOB.

Ha sk3aMeHe BBICOKYIO OLIEHKY IOJy4aroT CTYJCHTHI, CTOIb3YIOUINE JaHHbIE, MOTy4YeHHbIE
B IIPOIIECCE BHITIOJIHEHHUST CAMOCTOSITENILHBIX Pa0OT, a TAK)KE UCTIOIB3YIOUINE COOCTBEHHBIE BHIBOIBI
Ha OCHOBE M3y4YEHHOI0 MaTepuaa.

Y4uuThIBass 3HAYUTENBHBIA O0BEM TEOPETHUECKOTO Marepuala, CTYACHTaM PEKOMEHIYETCS
peryJsipHOe MOCELIeHNE U MOIPOOHOE KOHCIIEKTUPOBAHUE JIEKIIUH.

11. Ilepeyenb MHGOPMALMOHHBIX TEXHOJIOIMH, MCIOJb3YeMbIX NPH OCYIIECTBJICHHHU
00pa30BaTeJbHOI0 MpoLecca Mo JUCHMIVIMHE (MOIYJII0), BKJIKOYAs MepeYeHb MPOrpaMMHOI0
ob0ecrieyeHust 1 MHGOPMAIMOHHBIX CIIPABOYHBIX CHCTEM (IIPH HEOOXOAMMOCTH)

1. Microsoft Windows Server;

2. CemeiictBo OC Microsoft Windows;

3. Libre Office cBoboaHO pacmpocTpaHsieMblii O(QHUCHBII NaKeT € OTKPBITBIM HCXOJHBIM
KOZIOM;

4. NudopmarnmonHo-cripaBodHas cucrema: Cucrema KoncynbrantlImroc



(Koncynperantlmtoc);

5. HMudopmanmonHo-npaBoBoe obecrieuenne [‘apaHT: ODJIEKTPOHHBIM NEPUOTUUECKUIN
crpaBouHHK «Cuctema TAPAHT» (Cucrema TAPAHT);

6. DnexTpoHHas HGOPMAITMOHHO-00pa3oBarenbHas cucrema MMY': https://elearn.mmu.ru/

[lepedeHp HCIONB3yeMOTO MPOTPaMMHOIO oOecredeHus yka3aH B .12 maHHO#M paboueit
MPOTPaMMBbI TUCITUTUIAHBL.

12. Onucanue MaTepuaAJIbHO-TEXHUYECKO 0a3bl, HE00OX0IMMOI /Il OCYLIECTBJICHUSA
00pa30BaTeJbLHOI0 NPoLecca o JAMCHUIInHe (MO1YJI10)

12.1. VYueOnas ayauropus [Uis TPOBEICHUS YUYEOHBIX 3aHATHH, MPETyCMOTPEHHBIX
nporpaMMoil  OakanaBpuaTa, OCHalleHHas OOOpyJOBaHHEM U TEXHUYECKUMHU CpPEJICTBAMU
00y4eHusl.

Crneunanu3upoBaHHas MeOelb:

KommutekT ydeOHO# Mebenu (CTol, CTy/) MO KOMHYECTBY OOYYArOMIMXCs; KOMIUICKT MeOenn
JUTSL IPENoJaBaTelis; Jocka (MapKepHas).

TexHUYECKHE CPEACTBA OOYUCHUS:

KomnsioTep B cOope Asis mpenogaBates, IpOeKTop, SKpaH, KOJIOHKU

[lepeyeHs NHWIICH3MOHHOTO MPOrPAMMHOTO OOECIEYCHHUs, B TOM YHCIIE OTCUECTBEHHOTO
MIPOU3BOJICTBA!

Windows 10, Koncynsrantllnroc, Cucrema TAPAHT, Kaspersky Endpoint Security.

[TepeueHs CBOOOIHO PACIIPOCTPAHSIEMOTO IPOIPAMMHOTO 0OECTICUCHHUS:

Adobe Acrobat Reader DC, Google Chrome, LibreOffice, Skype, Zoom.

[Tonkmouenue k cetu «MHTepHeT» u  obecreyeHHe JOCTyna B  AJIEKTPOHHYIO
nH(pOpMaIIMOHHO-00pa30BaTENbHYIO cpey MMY.

12.2. TTomenieHne ISl CAMOCTOSATEIHLHONU PabOTHI 00yUJaIOITUXCSL.

Crnennanu3upoBaHHas MeOeb:

Kommiext ydeOHON Mebenu (CTOM, CTYN) MO KOJIMYECTBY OOYYAIOMMXCS; KOMIUIEKT MeOenn
JUTSI IPENoJaBaTelis; Jocka (MapKepHas).

TexHUYECKHE CPEICTBA OOYICHHS:

KommneioTep B cOope s TpenoaaBarensi; KOMIBIOTEPHI B cOOpe Ui O0YyYaroIiuxcs;
KOJIOHKH; IIPOCKTOP, IKpaH.

[lepeueHp NHUIIEH3MOHHOTO MPOrPAMMHOTO OOECHEYeHHs, B TOM YHCIE OTEUECTBEHHOTO
MIPOU3BOJICTBA!

Windows Server 2016, Windows 10, Microsoft Office, Koncynsrantllntoc, Cucrema
['’APAHT, Kaspersky Endpoint Security.

[TepeueHs CBOOOIHO PACIPOCTPAHIEMOTO IPOTPAMMHOTO 0OECTICUCHHS:

Adobe Acrobat Reader DC, Google Chrome, LibreOffice, Skype, Zoom, Gimp, Paint.net,
AnyLogic, Inkscape.

Has 10T

VYuebHast aynuTopusi Il MPOBEIEHUS BCEX BUIOB 3aHATUN C MPUMEHEHHEM 3JIEKTPOHHOTO
oOydeHHs W JUCTAHIMOHHBIX OOpa30BaTENbHBIX TEXHOJOTUH, B TOM 4YHCIE IS 3aHATUN
JIEKIIMOHHOTO THIIA, CEMHUHAPCKOTO THUIIA; JJIs MPOBEACHUS JTAaOOPATOPHBIX PabOT, TPYNIOBBIX U
WHJUBUIyaJIbHBIX KOHCYJbTAI[MM; JJIs OCYILIECTBJICHHUS TEKYIIErOo KOHTPOJISI YCIEBAEMOCTH U
MIPOMEKYTOUHOM aTTECTAIIUH; JUTsI BBITIOJTHEHHUS KYPCOBOTO MPOEKTHPOBaHUSI (KypCOBBIX padoT).

Ayn. 520a (BupTyanbpHbIe yueOHbIE ayauTopuu: aya. 9/1, 9/2, 9/3, 9/4, 9/5, 9/6, Bebunapuas
1, Bebunapnas 2, BeOunapnas 3):

Crneunanu3upoBaHHas MeOeb:

- CTOJIBI 17151 TIpeTIo/iaBaTelieH;

- CTYJIbSI I PENo1aBaTeNew;



Texaudeckue cpeacTBa 0OydeHHUS:

- KOMITBIOTEPHI IIEPCOHATBHBIC JUTS IPENoAaBaTelel ¢ BEIXOJOM B ceTu MHTepHeT;
- HAYIIHHKH;

- BeOKaMephl;

- KOJIOHKU;

- MUKPO(OHBI;

Ayn. 315 (BupTyansHbie yaeOHbIC ayautopuu: aya. 9/1, 9/2, 9/3, 9/4, 9/5, 9/6, Bebunapnas 1,
BebOunaphnas 2, BeOunapnas 3)

Crenuanu3upoBaHHas MeOeb:

- CTOJIBI JIJISI TIPETIO/IaBaTeIIeH;

- CTYJIbsl I IPENOIaBaTENEH;

TexHuveckue cpesicTBa O0YUCHUS:

- KOMIIBIOTEPBI TICPCOHANBHBIC JIs TIPEoaBaTesicii ¢ BBIXOJI0M B ceTd MHTepHET;

- HAYIITHUKH;

- BeOKaMephl;

- KOJIOHKH;

- MUKPO(QOHBI;

13.06pa3oBaTesibHbIE TEXHOJIOTHH, HCII0JIb3yeMble IIPU OCBOCHHH AU CHMIIINHBI

JUis OCBOEHUS JUCLUIUIMHBI MCIIOJIB3YIOTCA KaK TPaJULMOHHBIE (JOPMBI 3aHIATUNH — JICKIUU
(TUIIBI JIEKIMH — YCTAaHOBOYHAs, BBOJHAs, TEKYIasi, 3aKJIIOUUTENIbHAsA, 0030pHasi; BU/bI JIEKIUN —
npoOjeMHas, BU3yaJbHas, JIEKUHUA KOH(pEpeHUMs, JEKLUUs KOHCYJIbTalMs); U CEMHHApCKHe
(mpakTUYeCcKue) 3aHATHS, TAaK U AKTUBHBIE U HHTEPAKTUBHbIE ()OPMBI 3aHITHUH - J€IOBBIE U POJIEBbIE
UTPBI, pEIlIEHUE CUTYAI[MOHHBIX 3a/1a4 U pa300p KOHKPETHBIX CUTYaLUH.

Ha y4eOHBIX 3aHATHSX HCIOJNB3YIOTCS TEXHHYECKHE CPEICTBa OOy4YCHHS MYJIbTHMEIHIHON
ayJUTOPUHU: KOMIIBIOTEpP, MOHMTOP, KOJIOHKHM, HACTEHHBIH H3KpaH, MPOEKTOp, MUKPO(OH, Maker
nporpamm Microsoft Office Ay nemoHcTpanuu npe3eHTanuii 1 Meauadaiios, BUICOPOCKTOP IS
JIEMOHCTpAlLMU CIIaiJI0B, BUJICOCIOKETOB U Jp. TecTupoBaHue 00yyaeMbIX MOXKET OCYIIECTBIATHCS
C MCIOJIb30BaHUEM KOMITBIOTEPHOTO 00OPYOBaHMS YHUBEPCUTETA.

[Tpu peanmsauun nporpammel ¢ npumenenneM JOT:

Bce Buabsl 3ansTuil npoBoisaTcs B (GopMe OHJIaH-BEOMHApOB C HCIIOJIb30BAHUEM
COBPEMEHHBIX KOMITBIOTEPHBIX TEXHOJIOTUH (HaM4yue Mpe3eHTauu U hopyma st 00CyKIeHUS).

B mpouecce u3yueHus AMCHUILIMHBI CTYACHTHI BBIIIOJHSIOT TNPAaKTUYECKUE 3alaHusi U
IIPOMEXYTOUHBIE TECThl. KOHCYJIBTHPOBAaHNE IO U3y4aeMBbIM TEMaM MIPOBOJUTCS B OHJIAHHPEKUME
BO BpeMsI ITPOBEICHHUS BEOMHAPOB U Ha POpyMe JIJisi KOHCYJIbTAIUH.

13.1. B ocBoeHMHM Y4eOHOH IHCHMIUIMHBI MCMOJB3YIOTCHA CJe1yIOlHe TPaauIMOHHbIE
o0pa3oBaTe/IbHbIe TEXHOJIOTHH:

- YTeHHWe TNPoOJEeMHO-UHPOPMAIIMOHHBIX  JIEKIIMH C  HMCIOJB30BAaHHEM  JIOCKH W
BUJIEOMATEPHAJIOB;

- CEMUHApPCKHE 3aHATHS JUIsl 00CYXKAECHUS, JUCKYyCCUI 1 0OMEHa MHEHUSIMU;

- KOHTPOJIbHBIE OIPOCHI;

- KOHCYJIbTAalluH,

- CaMOCTOSATENIbHAs paboTa CTYJJCHTOB C YUeOHOI TUTepaTypoil 1 NepBOMCTOUYHUKAMH;

- TMOATOTOBKAa M  oOcyxzaeHue pedeparoB (IPOEKTOB), Mpe3eHTauuil  (Hay4HO-
UcclieIoBaTeNbCcKas paboTa);

- TCCTUPOBAHUC 11O OCHOBHBIM TEMAaM NHUCIHUILINHBI.

13.2. AKTMBHBIC M HHTEPAKTHUBHbIC METOABI U (POPMbI 00y4YeHUS
W3 mepeunst BUAOB: («mo32060t wimypmy, anarus HIIA, ananuz npobremuvlx cumyayuil,
AHANU3 KOHKPEMHbIX CUMYayull, UHYUOEHMbl, UMUMAYUsl KOJIEKMUSBHOU NpopeccuoHanbHou



0esAmenbHOCIU, PA3blepbléarue poJiell, MmeopuecKds pabomad, C8sA3aAHHASL ¢ 0C80EHUeM OUCYUNTUHDL,
ponesas uepa, Kpyemlil Ccmon, oucnym, Oeceda, OUCKYcCUus, MUHU-KOH@epenyus u O0p.)
UCTIOJIB3YIOTCS CIIEAYIOIINE:

- oucnym

- QHAU3 NPOOIIEMHBIX, MEBOPUECKUX 3A0AHUL, CUMYAYUOHHBIX 3A0aY

- ponesas uepa;

- Kpyanvlil Cmo;

- MUHU-KOHGhepeHyusl

- duckyccus

- beceoa.

13.3. OcoGenHocTH 00y4eHUs] MHBAJIUAOB M JMI[ ¢ OIPAHUYEHHBIMHM BO3MOKHOCTSIMHU
3nopoBbsi (OB3)

[lpu opranuzammuu OOy4YEeHHUS MO TUCHUIUIMHE YYUTBIBAIOTCS OCOOCHHOCTH OpraHU3alld
B3aMMOJICHCTBUS C UHBAJIMAAMU U JIMI[AMU C OTPAaHUYEHHBIMU BO3MO>KHOCTSIMH 3/10pOBbs (1ajnee —
uaBanuabpl ¥ Jmna ¢ OB3) ¢ menpio obecriedenust ux mpaB. [Ipu 0Oyd4eHHWH YUUTBHIBAIOTCS
O0COOEHHOCTH HX ICUXO(QU3NYECKOTO pa3BUTHs, WHAWBUIYAJIbHbIE BO3MOXHOCTH U IpU
HEOOXOMMOCTH 00eCneunBacTCs KOPPEKIHsS HApyIICHWH pPa3BUTHS M COLHUAIbHAS aJanTanus
yKa3aHHbBIX JIMILI.

Br160op MeTo10B 00y4deHus onpenenseTcs: CoaepKaHueM 00ydeHHs, yPOBHEM METOIHYECKOTO
U MaTepHaJIbHO-TEXHUUECKOro oOecneueHusi, OCOOCHHOCTSMU BOCHPUATHA Yy4eOHOH MH(pOpMaLUU
CTYACHTOB-UHBAINJOB W CTYJCHTOB C OrPAaHUYECHHBIMH BO3MOXXHOCTSIMH 3/0pOBbsS W T.1. B
00pa30BaTEeIbHOM IPOLECCE HCHOJBb3YIOTCA COLMAIbHO-AaKTUBHbIE M PE(IIEKCUBHBIE METO/IbI
O00y4YeHHsI, TEXHOJIOTUH COLMOKYJIBTYPHOW peadWIuTalu C M[eJIbI0 OKa3aHWi IOMOUIM B
YCTQHOBJICHUM MOJHOLEHHBIX MEXIMYHOCTHBIX OTHOIIEHHH C JPYTMMHU CTyJIEHTaMH, CO3JaHUU
KOM(OPTHOTO IICUXOJIOTUIECKOTO KJIMMaTa B CTYJACHYECKON TPYIITIE.

[Tpu 0Oy4yeHuu MLl ¢ OTPaHUYCHHBIMUA BO3MOXKHOCTSIMU 3/10pOBBS 3JIEKTPOHHOE 00y4YeHue U
JUCTaHIIMOHHBIE 00pa30BaTENbHBIE TEXHOJOTMU TPEIyCMAaTPUBAIOT BO3MOXKHOCTH IIpUEMa-
nepeaayn “HGOpMaIMK B JOCTYIHBIX Ul HUX (OpMax.

OOyuJatomnriecss W3 4Kcla JMI C OTPAHUYCHHBIMH BO3MOXKHOCTSIMHU 3/I0pPOBBSI 00ecTrieueHBbI
NEYaTHBIMU U 3JIEKTPOHHBIMU 00pa3oBaTeIbHBIMH pecypcaMM B (OpMax, adanTUPOBAHHBIX K
OTPaHUYCHUSM HX 3T0POBBSI.
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1. Ilepeyenb K0A0B KOMIeTeHIUI, GopMUPYeMBbIX JUCUHUIIJIMHON B Mpoiecce 0CBOCHUS
o0pa3oBaTeIbHON NPOTrPaMMBbI

I'pynna .
py . Kareropusi komnereHumu Kon
KOMIIeTeHIMii
[TpodeccronanbHbIe - I1K-4
[TpodeccuonanbHbIe - [1K-8

2. KoMneTeHUMM ¥ MHAMKATOPbI UX J0CTHKEHM I

Kon DopMyTHPOBKA
NuaukaTopsl 10CTHKEHUS] KOMIIETEHMH

KOMIeTeHIHH KOMMETEHIIHN

IIK-4 Crnioco0OeH K onpeneseHro IIK-4.1:
CTOMMOCTH OpraHU3aIui - TPHUMEHSET ONTUMAJIbHBIE METOJIBI OIECHKUA U
(BKJIFOYASI aKIIMH, TIau B pacuera CTOMMOCTH OpraHU3aIUH.
naeBbIX (POHAAX I1K-4.3:
MIPOU3BOJICTBEHHBIX - BIaJeerT crocobamMu TMPOBEACHUS pacueTa
KOOTICPAaTUBOB, JIOJI B CTOMMOCTH OpTraHW3alii, BKIIOYas aKIWHU, Tau
YCTaBHOM (CKJIaJIOYHOM) B MmaeBbix  (OHOAX  MPOU3BOJACTBEHHBIX
KaIuTaje, UMYIECTBEHHBIX | KOOTICPATUBOB, JOJIH B YCTaBHOM (CKIIQJOYHOM)
KOMIUIEKCOB OpraHu3aluu Kanurasie, UMYIIECTBEHHBIX KOMILIEKCOB
WM €T0 YacTH KaK OpTraHHU3AIMK WK €ro 9YacTH Kak 000CO0JICHHOTO
000CO0JIEHHOTO UMYIIIECTBA | UMYILIECTBA ACUCTBYIOIIETO On3Heca
JEHCTBYIOIIEro OM3Heca)

K-8 CnocobGen ¢popmupoBate u | IIK-8.1:
OCYIICCTBIISATh YIIPABICHUE | - NPUMEHSET 3aKOHOJATEIbHBIC aKTHI,
noptdeneM UHBECTUIIUI OTHOCSIIIMECS K  BOMNpOcaM  peaiu3aluu

(hopMuUpOBaHUS MHBECTUIIMOHHOTO TOpTdens u
YIPABICHUS UM.

IIK-8.2:

- OCYIIECTBIISIET OpPraHU3aIUI0, MPOBOIUT
MEePErOBOPBl W MPUHUMAET  (DMHAHCOBBIC
pelieHus B Ipolecce ToHcKa OOBEKTOB
WHBECTUITMOHHOTO MOPTQeTs.

IIK-8.3:

- aHATU3HUPYET WHBECTHUIIMOHHBIN MOPTdEns ¢
LETbI0  OLEHKH OSKOHOMHMYECKHUX  MOJene

YIPaBICHUS XO3SUCTBYIOIIUM CYOBEKTOM JUIst
IPUHATHUS ONTHUMAJIbHBIX (PMHAHCOBBIX PEILICHUH.

3. Onucanue MJIAHMPYEMbIX Pe3yJbTaTOB 00y4YeHHS 0 JUCHHUILINHE

3.1. Onucanue MiIaHUPYEMBbIX Pe3yabTaTOB 00YUYEHUs O AUCIUILTIHE

[Inanupyempie pe3ynabTaThl OOy4YEHUsS TO JUCIUIUIMHE TPEJACTaBICHBI JICCKPUTITOPAMHU
(3HaHUsI, yMEHUs, HABBIKH).

Jeckpunropsl

Baagernb
Mo JTUCIHMILITHHE

3HaTh YMmerhb




Kon

IK-4
KOMIIEeTEeHIHH
- CIOCOOBI ¥ METOIBI - HCIIOJIB30BaTh CIIOCOOBI | - HABBIKAMH OLIEHKH
OLICHKH CTOMMOCTH U METOJIBI OIIEHKH CTOMMOCTH
OpraHH3aIHi, CTOMMOCTH OpPraHu3allni, | OpraHu3allyii,
UMYIIIECTBEHHBIX UMYIIECTBEHHBIX HUMYIIECTBEHHBIX
KOMILJIEKCOB HITH KOMILJIEKCOB HIIH KOMIIJIEKCOB HIIH
000CO0JICHHBIX YacTel 000CO0JICHHBIX YacTeH 000CO0ICHHBIX
UMYIIECTBA UMYIIECTBA JacTel UMyIIecTBa
JEeHCTBYyIOMIEro On3Heca | ACMCTBYIONIEro OM3Heca | JICWCTBYIOIIETO
OusHeca
Kox TK-8
KOMIIETEeHIHH
- CIOCOOBI ¥ METOIbI - HCIIOJIB30BaTh CIIOCOOBI | - HABBIKAMH
dbopmupoBaHUs U 1 METOJIBI bopmMupoBaHUS U
yrpasiieHus moprdeneM | GOpMHPOBAHUS U yIIpaBJICHUS
WHBECTHUIINI yIpaBlieHUs IopTdeneM | moprdenem
UHBECTULIUNA UHBECTULIMNA

3.2. Kpumepuu ouenku pe3yniomamos o0yueHus no Oucyuniune

Mlxana

Nugukaropsbl

OICHUB
JOCTHIKCHUSA

aHudA

IToxa3aTenu oneHMBaHNUS Pe3yJIbTATOB 00y4eHHU

3Haer:

- CTYIEHT IIyOOKO M BCECTOPOHHE YCBOWJI MaTepuall, YBEPCHHO,
JIOTMYHO, TIOCJIEAOBATEILHO U TPAMOTHO €T0 U3JIaraer, OMupasch Ha
3HaHUSI OCHOBHOM U JIOTIOJIHUTEIIHOM JIUTEPATYPHI,

- Ha OCHOBE CHCTEMHBIX HAy4YHBIX 3HAHWA  Jeiaer
KBaJIM(DUIIUPOBAHHBIE BBIBOBI U 0000IIEHHS, CBOOOTHO ONEpUPYET
KaTerOpUsIMU U TIOHSATUSIMHU.

Ymeer:

- CTYIGHT yMEET CaMOCTOSITENIbHO M MPAaBUJIBHO pellaTh y4eOHO-
npodecCuOHANIbHBIC 3aa4d WM 3a/IaHus, YBEPEHHO, JIOTHYHO,
MOCJIEIOBATEIbHO W APTYMEHTUPOBAHO H3JIaraTh CBOE pELICHUE,
WCIIONB3Ys HAyYHbIE TIOHATHS, CChIIAsACh HA HOPMATUBHYIO 0a3y.

Bnaneer:

OTJIMYHO

- CTYZIEHT BJIaJIeeT pallMOHAJIbHBIMU METOAAMH (C MCIIOJIb30BaHHEM
palOHAIbHBIX METOJUK) PEIIEHUs CIOXKHBIX MpodeccrnOHaTbHbBIX
3a/1a4, IIPEICTaBICHHBIX E€JI0BbIMA UTPaMU, KEUCAMU U T.11.;

[Ipu pemieHnn NpoAEMOHCTPUPOBAII HABBIKU

- BBIJIEJICHUS [JIABHOIO,

- CBA3KOM TEOPETHYECKHUX
PYKOBOASAIIMX JOKYMEHTOB,

- U3JI0’KE€HHUSI MBICJIEN B JIOTUYECKOMN MOCIE0BATEIBHOCTH,

- CaMOCTOSATENbHOrO aHaiu3a (axkThl, COOBITUH, SBJICHUM,
MIPOLIECCOB B MX B3aMMOCBSA3U U JUAIEKTUYECKOM Pa3BUTHUH.

MOJIOKEHUH ¢ TpeOOBaHUSIMHU




3Haer:

- CTYIEHT TBEpPAO YCBOWJ MaTepuaj, JOCTaTOYHO I'PAMOTHO €ro
W3JIaraeT, ONHpasCh HAa 3HAHMS OCHOBHOM M JONOJHUTEIBHOUN
JUTEPATYpBHl,

- 3arpyaHsercs B (OPMYJIUPOBAHHM  KBaJU(UIIUPOBAHHBIX
BBIBOJIOB U 0000IIEHUH, OTIEPHPYET KaTETOPUSIMH U MOHATUSMH, HO
HE BCerja NpaBUIbHO UX BepUDULIUPYET.

VYmeer:

- CTYHAEHT YMEET CAaMOCTOSITEJbHO M B OCHOBHOM IPaBUJIBHO
pemate yuyeOHO-podecCHOHATIbHBIE 3aJaud WIM 3aJaHus,
YBEPEHHO, JIOTMYHO, IIOCJIEN0BATEIBHO M apryMEHTHUPOBAHO
M3JIaraTh CBOE PEILIECHUE, HE B TIOJHON Mepe MCHOJb3Ysl HayUHbIE
MOHSATHUS U CCBUIKM HA HOPMATUBHYIO 0a3y.

XOPOLIO

Bnaneer:

- CTYOEHT B IIEJIOM BJAJEET pPAIMOHAIBLHBIMU METOJAaMH
peiCHUs CIOKHBIX HpO(I)CCCI/IOHaJIBHBIX 3aaa4, IpeACTaBJICHHBIX
JIeJIOBBIMHA UTPaMH, KeHCcaMH U T.J1.;

IIpu pemieHny cMOr IPOAEMOHCTPUPOBATH JOCTATOYHOCTh, HO HE
rTyOMHHOCTH HaBBIKOB

- BBIJICJIICHUA I''IaBHOI'O,

- M3JI0KCHHUS MBICIIEH B JIOTMUECKOH IOCICA0BATEIbHOCTH.

- CBA3KHU TCOPCTUYCCKUX HOJIOKEHUN C Tpe60BaHI/I$[MI/I
PYKOBOJSIINUX JTOKYMEHTOB,

- CaMOCTOATENBbHOrO aHaiu3a (aKThl, COOBITHH, SBIICHUN,
MIPOIIECCOB B X B3aUMOCBSI3U M JIMAJICKTHYCCKOM Pa3BUTHHU.

3Haer:

- CTYIAEHT OPUEHTUPYETCS B Marepuayie, OJHAKO 3aTPYAHSETCS B
€ro M3JIOKCHHH,

-  TOKa3pIBa€T  HEJOCTAaTOYHOCTh 3HAHMM  OCHOBHOW H
JOTIOJIHUTEIBHOM JINTEpaTyphl;

- c51ab0 apryMEeHTHPYET Hay4YHBIE MOJI0KECHHUS;

- TMpakTUYeCKH HE CrnocobeH chopMynnpoBaTh BBIBOIABI U
0000IIICHHS;

- YaCTUYHO BIAJICE€T CUCTEMOM MOHSATHUH.

YwMmeer:

- CTY/IGHT B OCHOBHOM yM€ET PelIUTh y4eOHO-ITPO(eCCHOHATBHYIO
3ajadyy WM 3aJaHde, HO  JIONycKaeT  omMOkd,  ciabo
apryMEHTHPYeT CBOE€ pEIIeHHE, HEJOCTaTOYHO HCIOJIb3YET
Hay4yHbIE NOHATHS U PYKOBOJSIINE JOKYMEHTBL.

YIAOBJIIETBOPUTEJIBHO

Bnageer:

- CTYHEHT BJaJEET HEKOTOPHIMH PALMOHAIBHBIMU METOJIaMHU
pelIeHusl CIOXKHBIX MPOPECCHOHAIBHBIX 3a7a4, MPEACTABICHHBIX
JIeJIOBBIMU UTPAMH, KE€HCaMU U T.J.;

[Ipu pemiennn mpoAEeMOHCTPUPOBAIT HETOCTATOYHOCTH HABBIKOB

- BBIJICIICHUS TJIaBHOTO,

- U3JIOKEHUS MBICJICH B JIOTHYECKOH MTOCIEA0BATEIILHOCTH.

- CBS3KM TEOPETUYECKUX TMOJIOKEHHH ¢  TpeOOBaHUSIMHU
PYKOBOJSIINX JTOKYMEHTOB,

- CaMOCTOSTENTbHOTO aHanmu3a (aKkThl, COOBITHI, SIBICHUH,
MIPOIIECCOB B MX B3aWMOCBSI3U U JHATIEKTHIECKOM Pa3BUTHH.

KOMHCTCHL{I/IH HC JOCTUTHYTA

O

3Haer:

- CTYJICHT HE YCBOWII 3HAYUTEILHOM YaCTH MaTepHuaa;

- HE MOXET apryMEHTHPOBATh HAyYHBIC MTOJIOKCHHS,

- He (hopMynHpyeT KBaTU(UIIMPOBAHHBIX BHIBOJIOB M 00OOIIICHMIA;
- He BIaJeeT CUCTEMOM TTOHSITHIA.

HEYJOBIJIET
BOPUTEJIbH

Ywmeer:

CTYACHT HC IMOKa3aJl YMCHHC PCIIAThb y‘-ICGHO-HPO(I)eCCI/IOHaHLHYIO
3aaa4y WA 3aJlaHUC.




Bnaz[eeT: HC BBITIOJTHCHBI Tpe6OBaHI/I$I, HpCII'bSIBJISICMLIe K HaBBIKaM,
OIIEHUBAEMBIM “‘YZIOBJIETBOPUTEIBHO .

4. Tunosbie KOHTPOJIbHBIC 3aJaHUs H/MJIN  MHbIE MaTepuajJbl AJd MNPOBECACHUA
HpOMe)KyTO'-IHOﬁ aTrecranmum, HCOﬁXOI{I/IMbIe AJId OHCEHKH JOCTHXKCHHUHA KOMIICTCHIINH,
COOTHECEHHOM ¢ pesyjJbTaTaMu oﬁyqe}mﬂ o TMCIHMIIJIMHE

TunoBblie l'lpOﬁJIeMHbIe 3agavdm

1. 3ananue no teme 3. [{nsa kaxngoro u3 4 mpoekroB paccuutaiite IRR, NPV u mnpekc
penrabenbHocTH npu craBke 10%. IlocmoTpuTe, Kak paHXKUPOBAHUE OTJIMYAECTCS IO KaKIOMY
METOJy.

JleHeskHBIE TOTOKH 0 1 Lonst > 3
[Ipoekt A -100 0 0 145
IIpoekt b -100 115 0 0
[Ipoekt B -100 230 -120 0
ITpoekt I -45 20 20 20

2. 3apanue 1o teMe 4. MIHBECTULIMOHHBIN MPOEKT MpeanonaraeT BioxeHue 50 TeiC. A0I. B
MOKYIIKYy pecTOpaHHOro Ou3Heca (kade Ha Tpacce, CYIICCTBCHHAs YacTh WHBECTUIUN HIET II0
CTpOKE 3JaHMS ¥ KOMMYHUKauuu). HopmaTuBHBIM cpok amoprtusauuud paBeH 20 romam.
[TocTostHHBIE TEKYIIME U3IEPKKU OLleHUBatOTCs B 20 ThIC. 101. B roj (00CIyKUBaHUE TTOMEILICHHUS,
pellieHrne BOIMPOCOB C KOHTPOJUPYIOUIMMU OpraHaMu M T.I.). 3aTpaTbhl Ha 3aka3 (KOMIUIEKCHOE
nutanue) oneHuBaroTcss B 10 gon. IlporHosupyemasi 1ieHa 3aka3a IIpU  OIICHKE IPOEKTa
3aKJIaJpIBaeTCs ¢ peHTadenbHOCThI0 He Huke 20% (T.e. 12 gom.). OueHuTe TOUKy OnepalnoOHHON
0e3yObITOYHOCTH (YHCIIO 3aKa30B B I'OJl U MECSI) U TOYKY MHBECTHUIIMOHHON 0€3yObITOYHOCTH MpHU
albTEPHATUBHON cTouMocTH Kanurtana 12%. Hamorn komnanust He 11aTUT.

3. 3aganue mo teme 5. VHBecTOp pasMbBIIUISET, HE BJIOXKUTH JIM JEHBIH B OOJIMTallUIo,
KoTOpas ceifuac mpogaercs 3a 8 785,07 pyOzeil. Ee cpok mo moramenus cocrtaBiseT 4 roja,
HOMHMHaNbHas croumocTh 10 000 pyOsel, n kymoHHass crtaBka 8%. Cienyromas exerogHas
BbITIIaTa OyJeT MPOUCXOIUTH Yepe3 roja. Tpedyemasi IpoIeHTHAs CTaBKa JIsl MHBECTHIIMHN C TaKUM
kyaccoM pucka coctaBisieT 10%. CTouT a1 HHBECTOPY MOKYIATh JaHHYIO OOJIMTalluio?

4. 3apganune o teme 6. Ne 1. IIporHo3 MHBECTOpa OTHOCHUTEIBLHO BO3MOYKHBIX CIIEHApHEB
JIOXOJIHOCTH akinuil komnanuid A u B ¢ ydyetom ux BepodtrHocTed P B criemyromeMm nepuone
MpeJICTaBJICH B TaONuIIe:

IB = 25% IB = 12%
ra =-5% P1=10% P1=15%
ra = 50% P> =50% P> =25%

OnpenenuTh OXKUIAEMYIO JTOXOAHOCTh MOPTQEns, eciu yaenbHbie Beca akumii A u B B
nopTdene cocTaBisOT cooTBeTCTBEHHO 40% 1 60%.



TunoBbie CUTYAIIHOHHBIC 3aa9H

Tema 1. TeopeTndeckue acneKTbl MHBECTUIIHOHHOI0 AHAJIU3A

Koncynprant Ne 1: «Jlonrocpounoe pa3melieHne akTUBOB CIIEAYET OCYLIECTBIIATh HA OCHOBE
s¢dextuBHON rpanunpl. [lokazarenn OXOAHOCTH, pHUCKa (CTaHOAPTHOTO OTKJIOHEHHS) U
KOPpEeJSIIMM  MOKHO OIPEAENIUTh JUIsl KaXJ0ro Kiacca aKTHBAa, HUCIOJb3YysS CTAaTUCTHKY 3a
npouenumuii nepuon. Ilocne onpenenenust 3¢p¢GEeKTUBHON T'PaHUIBI ISl HECKOJIBKUX Pa3MelleHu
BaM cJeyeT BBIOpaTh Ha 3(h(HEeKTUBHOM IPaHUIIE TAKOE COYCTAHUE aKTHBOB, KOTOPOE B HAMITYyUIIIEeH
CTENIEHN OTBEYAET TOJICPAHTHOCTH pHUCKa [ Bamux cpenctBy». Koncynerant Ne 2: «Mctopus ne
SBIISIETCS MyTEBOIUTENEM 1o Oyaymiemy. Hanmpumep, Bce COrTacHel ¢ T€M, YTO YPOBEHb PUCKA TI0
o0nuranusM BbIPOC B CBA3M C JEperyjivpoBaHUEM (PUHAHCOBOM cpenbl. 3HAUUTENBHO JIYYLINM
MOAXOJOM K JIOJIFOCPOYHOMY DAa3MEIIEHUIO aKTUBOB SBJIAETCS Ballla OLEHKA O0)KHMJIaeMOU
JIOXOJHOCTH Pa3jIu4HbIX KJIACCOB aKTHBOB, UCXOJs M3 TEKYUIMX PBIHOYHBIX YCJIOBHil. B Bompoce
OIpe/Ee/ICHUs] HaWIy4dlllero COYETaHHUsS AKTUBOB BaM CJEAYeT IoJjlaraTbCs Ha Ball OIBIT M HE
MIO/1/1aBaThCs BIUSHUIO CYXJACHUH, OJYUYEHHBIX C IOMOLIbIO KOMIIBIOTEPOBY.

Omnposepxxenne koHcynbTanTa Ne 1: «Tekymme ycioBusi pbIHKa Bpsii U OyAyT CymIecT-
BOBaTh B OyAylleM U IMO3TOMY HE MOIXOIAT Ui HPUHATUS PEHICHUH IO JIOJTOCPOYHOMY
pa3MenieHuo akTuBoB. KpoMe TOro, Ha Ballld OLIEHKH M ONBIT MOTYT OKa3aTh BIUSHUE 3MOILMH,
MI03TOMY OHH HE CTOJIb TOYHBI, KAK MO METOJ UCII0JIb30BaHUs () (PEKTUBHON IPaHUIIBD.

OueHute cUibHBIE U CJ1a0ble CTOPOHBI KaXKJI0T0 U3 JIBYX IMPEICTABICHHBIX BBILIE MMOAXOOB.
Jaiite pexoMeHIanuu 1 000CHYHTE albTepHATUBHBIC BAPHAHTHI B BOIPOCE Pa3MEIICHHS aKTHBOB,
KOTOpPBIE BBITEKAIOT U3 CHIIBHBIX CTOPOH Ka)KJIOTO MOAX0/1a U KOPPEKTUPYIOT UX HEJOCTATKH.

Tema 2. UnBecTHLIMOHHBbIE IPOEKTHI U UX (PMHAHCHUPOBaHME

Curyauus. AO «Tpaddu»

AO «Tpadpdu» ucrparuno 375 Teic. pyd. Ha pa3pabOTKy HOBOTO mpoaykra Omera, 4yToOBI
3aMEHUTH BBIITYCKaeMbIi B HACTOAIIEE BpeMs MPOAYKT ['aMma, KOTOpBIH yCHEmHO MpojaBajics B
TedeHue psana jer. CObiT ['aMMa yMeHbIIMTCS B CIEAYIOLEM roJly, HE3aBUCUMO OT TOro, OyAeT,
HA4aTo Mpou3BoACTBO OMEru WM HeT.

[TpousBoacTBo OMern MoxkeT OBITH HaYaTO B Hauaje cieayromero roaa. ['ogoBoi cipoc Ha
3TOT MPOAYKT oxuaaercs B oobeme 5000 mt. B mepBbie Tpu roaa u 2500 miT. B cieqyromue a8a
roja. OOuwmii nepuo npousBoacTBa OMeru cocTaBUT NATH JieT. [IponaxHas 1ieHa eMHUIBI HOBOTO
IPOAYKTa COCTaBISIET B TEKyIeM rofy 175 py0., npsMble yaelnbHble MaTepuaibHble 3aTpaThl — 40
pyO. YaenbHas Tpy10€MKOCTh IPOU3BOJICTBA OJHOTO U3JETHUS — 2 yaca; yacoBasi TapugHas cTaBKa
— 15 py0. Bceero mns npousBoactBa OMeru B epBble TpU rojia MoHa100uTCst 6 paboumx, 3aHTHIX B
HacToslee Bpems B npou3BoacTtBe ['ammel. Eciau mpousBoactBo Omeru He Oyner Hayatro, 3TH
pabouue JOKHBI ObITh YBOJIEHBI, Koraa cnpoc Ha ['ammy cokpaturcs. Ecniu Omera Bblmyckaercs,
Tpoe pabouux OyqyT HEHY)KHBIMH B KOHIIE TPEThErO T0Ja B CBS3M C COKpAIIEHHEM CIIpoca Ha
Omery BIBO€, OIHAKO MEHEIKEPHI KOMIIAHUU 0XKMJIAOT, YTO MO0 UCTEUEHUH IATOT0 roja JUisl TPeX
ocTaBIIMXCsl paboumx Oyner HaiieHa uHas paboTa. YBOJIBHSIEMBIM pabOYMM BBIILIAYMBAETCS
KOMIICHCAIlMsI, SKBHBaJEHTHas uX 3apaboTHoi miare 3a 1 000 yacoB paboOThl MO CTaBKam
COOTBETCTBYIOILIETO TOJa.

s mpousBosacTBa OMern noHaio0UTCs crienuaibHas MaluHa, KoTopast OyJeT npuoopeTeHa
B TekymeM roay 3a 950 Teic. py6. Cpok cinykObl MamMHBI 5 JIET, €€ OCTaTO4YHAas CTOMMOCTH
OKUJIaeTCsl PaBHOM Hym0. B KOHIlE BTOpPOro roja sKCIUTyaTalMd MOTpeOyeTcsl KamuTaabHBIN
PEMOHT MaIIMHbI, O)KUAaeMas CTOUMOCTh KOTOporo (B Tekymux 1eHax) 300 Toic. pyd. Menemxepsl
«Tpaddu» pemrmn mepepacnpepeTUTh MEPBOHAYAIBHYIO CTOMMOCTh MAIlMHBI M 3aTpaThl Ha
KalUTaJIbHBIA PEMOHT PABHOMEPHO MEX]y BceMH u3aenusaMu OMera, KOTopble OyayT BBIITYIIEHbI B
TE€4YEHHE IIATH JIET.

Hakitamabie pacxoapl BKITIOYAIOT B c€0s1 MIEpEMEHHbBIE HAaKIJIaHbIE pacXobl B pazMepe 15 pyo.
Ha eQMHMLY (B TEKYUIMX IIeHaX) M IIOCTOSIHHbIE 3aTpaThl (pacxoabl TOJOBHOTO oduca),
pacnpeeleHHble MPONopLHOHAIBHO Tpyno3aTparaM, B cymme 30 py0. Ha eAUHMUILY.



Oxwupnaercs, 9To 3apaboTHas Tiara Oyaer pacty Ha 15 % exeroano. Llena npogaxxu Omeru u
BCE OCTaJbHBIC 3aTpaTbl OyAyT YBEIMYMUBATHCS MPOMOPIMOHATBHO HWHACKCY PO3HUYHBIX IICH,
nporosupyemomy Ha ypoBHe 10 % B rox. CtaBka Hajora Ha npuosutb — 20 %.

— JIONTOCPOYHBIE OOIUTAIIMH C JOXOTHOCTRIO 18 % — 20 MitH pyo.;

— OOBIKHOBEHHBIE aKITMH C 0XKUIAEMOU JI0XOTHOCTBIO 25,5 % — 30 MutH pyo.

Bonpocsr:

1. Jomxusel i1 3atpatel Ha HUOKP BKiIt0UaThCs B MHBECTULIMOHHBIN aHAIU3?

2. JIoJKHBI T KOMITEHCAITMOHHBIE BHIIUIATHI B CBS3HU C YBOJbHEHUEM Pab0OYMX BKIIFOUATHCS B
VHBECTUIIMOHHBIN aHaIn3?

3. Ciiemyet v BKJIIOYATh B pacueT MOCTOSHHBIEC HAKJIATHbBIE pACX0/IbI?

4. PaccuuraiiTe HMHBECTULIMOHHBIE KPUTEPUU TMpoekTa. HyXKHO 1M OCYIIECTBIATh
paccMaTpuBaeMbIii TPOEKT?

5. JlomyctumMm, ¢unancoBeiii MeHemxkep AO «Tpaddu» paccmarpuBaeT ambTepHATUBHYIO
BO3MOXXHOCTh (DPMHAHCHPOBAHHSI HOBOTO TPOCKTa B BHJE S-JIETHETO JM3MHTOBOIO KOHTPAKTA,
npeaycMarpuBaroniero miatexu B cymme 300 Thic. py0d. B Hadasie Kaxaoro roja. KakoB 4ucThIii
¢ dexT mu3uHra?

TunoBble TECTHI

Bonpoc 1. IIpuodperenne HeHHBIX OyMar akiHOHEPHOI0 OOLIECTBA C LeEJbI0 ofecrieyeHHs
KOHTPOJIsI MPUHATO HA3BIBATH:

a) BHCITHUMU MHBECTHIIHSIMH

0) mopTdeaIbHBIMI HHBECTUIIUSIMHU

B) BHYTPCHHUMH HHBECTUIIUSIMU

T') IPSIMBIMHA WHBECTULIUSIMHU

Bomnpoc 2. UuBecTuuu - 310?

a) IMMOKYIIKa HCABMIKUMOCTH U TOBAPOB JJINTCIBbHOI'O I10JIb30BaHUA

0) BIIO’KEHHUE KaNuTAalla C IEeJbI0 MOCIEAYIONIEro €ro yBeITuYeHUS

B) ornepanru, CBA3AaHHBLIC C BJIOKCHHEM JCHCKHBIX CPEACTB B PCAIU3alMIO IMPOCKTOB, KOTOPLIC
OynyT o0ecreunBaTh MOJIy4YEeHHE BBITO/l B TEUCHUE MTEPHO/Ia, MPEBBIIAIOIIETO OANH T'0JT

T') MOKYIKa 000pY0BaHUS U MAITUH CO CPOKOM CIIY>KOBI IO OHOTO Trojia

Bonpoc 3. llena akuuu 3a nocjielHUIl Mecsili MeHsIach ciaeayomum oopazom: 01.09 — 10y.e.;
15.09 — 12y.e.; 30.09 — 13,2y.e. Ecau X01AMHIOBBIN NepHoa cocTrasisieT 1 Mecsi, TO 4Yemy
PaBHsAETCH A0XOAHOCTH ITOI aKIMU 32 Mecsil?

a) 20%

0) 13,2%

B) B [10JI00HOM CIIy4ae I0XOJHOCTb 32 OJJMH MECSII] HE OIpeenseTcs

) 32%

Bonpoc 4. [log nHBecTHPOBAHNEM MOHUMAETCS:

a) BIIO)KEHHE WHBECTHUIUI M OCYIIECTBICHHUE MPAKTUYECKUX JCHCTBHIA B LIEJSIX MOMTYYEHHUS JOXOJI0B
B OyIyIIeM M TIOCTHKEHUSI HHOTO T0JIe3HOTO Y dekTa

0) mocienoBaTeNbHOCTh JTANoB, NEHCTBUN U OMEpalyii MO OCYIIECTBICHUIO WHBECTUIIMOHHOMN
eI TENILHOCTH

B) IeATEIHHOCTD, CBSI3aHHAs ¢ (POPMUPOBAHUEM WHBECTUIIMOHHOTO TOPTdhens

T) JeSTeIbHOCTD, CBSI3aHHAs! C OIICHKOM 3(h(heKTUBHOCTH MHBECTUIIMOHHBIX BIOXKECHHM

Bonpoc 5. UuBectop chopmuponaa moprdenb u3 odauramuii npeanpusitusa. MoxkHO JH
CYHTATh, YTO OH COBEPLINJI Pea/ibHOC HHBECTHPOBAHME:
a) HEeT, TaK Kak MpruodpereHne oonuranuii BOoOIe Heslb3sl OTHOCUTh K HHBECTUPOBAHUIO



0) 11a, HO TOJIBKO eciu MopTdens odecredynBaeT KOHTPOJIb HaJl TPEANPUIATHEM

B) HET, TaK KaK MHBECTHPOBAHHEM CUMUTAETCS BIIOKEHHE JICHET B aKIMU TPEINpPUATHS, a HE B
oOJmranuu

I) HET, TaK KaK pealbHOC WHBECTUPOBAHUE TPEIIOaraeT BIOXKCHHE WHBECTUIIUH B peallbHBIC
AKTHBBI

Bonpoc 6. UHBeCTHIIHOHHBIN PUCK OIIpeessieTcs:

a) YPOBHEM 3aKOHOJIaTEIbHOIO PETYJIUPOBAHUS B CTPAHE
0) cTeneHbI0 Pa3BUTHS MPUBATU3ALMOHHBIX MPOIIECCOB

B) BEPOSITHOCTHIO MOTEPU MHBECTUIIUHN WIIH J10X0J1a OT HUX
') pa3BUTHEM OTJEJIbHBIX NHBECTUIIMOHHBIX PHIHKOB

Bonpoc 7. UHocTpaHHble HHBECTHLIMHA — 3TO:

a) BJIOJKCHUC HWHOCTPAHHOI'O0 KallkuTajla B O6’beKT HpeHHpHHHMaTeHBCKOﬁ ACATCIIbHOCTH Ha
TEPPUTOPUHU KaKOH-TUOO CcTpaHbl B BHJIE OOBEKTOB Ipa)KIaHCKHUX IMpaB, LIEHHbIX Oymar, MHOTO
MMYIIIECTBA

0) BIOKEHUSI B HEMATEepUAIbHbIC aKTUBBI, 00ECIIEUNBAIOIINE BHEAPEHNE HAYUYHBIX U TEXHHUYECKUX
pa3paboTOK B MPOU3BOACTBO U COLUANBHYIO chepy

B) BJIOJKEHHE KaluTana B OOBEKT MPEeANPUHUMATEIbCKON AEATeIbHOCTH HA TEPPUTOPUU KaKOM-
1100 CTpaHbI B BUI€ O0BEKTOB TPAKIAHCKUX MPaB, IEHHBIX OyMar, HHOTO HMYILECTBA

') UHBECTHUIIMH, HAIIPABJICHHbIE HA OOHOBJICHHE MTPOU3BOJICTBEHHOTO MOTEHITHAIA

Bonpoc 8. IlpeanpumHumMartesb npuodpes JIErKOBO aBTOMOOMJIb. JTO MOKHO CYHUTATH
HHBECTHPOBAHUEM, €CJIN:

a) OH HaMepeH UCIO0JIb30BaTh aBTOMOOWMIIb JUIsl OE3KU ¢ ceMbeit Ha FOr;

0) npuoOpereHne aBTOMOOMIISI BOOOIIIE HENTb3sl pacCMaTpUBaTh KaK HHBECTUPOBAHHME;

B) OH HAMEPEH HCIO0JIb30BaTh aBTOMOOMIIb B KOMMEPYECKUX IIETISIX;

I') OH IUTAHUPYET OTPEMOHTHPOBATH ABTOMOOMIIb M HCIIOJIH30BATh B JIMYHBIX IEIISX.

Bonpoc 9. ArpeccuBHbBIi HHBECTOP — 3TO:

a) MpojaBel LIEeHHbIX Oymar, FOTOBBIN MTH Ha PUCK PaH MOJYyYEHUs BBICOKUX JUBHJICH/I0B
0) mokymaresb LIEHHbIX OyMar, TOTOBBIM UTH Ha PUCK paay MOJIYyYEHHs BBICOKUX TMBUCH/IOB
B) yacTHOE ((pU3NYECKOE) JIMII0, BHICTYTAIOIIEE B POJIM JeprKaTelis akuuil 1 oOnuranui

') KOMIIaHUs, IPAaKTUKYIOIIAsi arpECCUBHBIE MEPBI IO 3aXBaTy PHIHKOB COBITA

Bonpoc 10. Ha makpoypoBHe HHBeCTULIMHM TPeOYIOTCS JISA:
a) BO3/IeCTBUS Ha 00BEM JICHEKHON MacChl

0) U3MEHEHUS YPOBHS PbIHOYHOW MPOLIEHTHON CTaBKU

B) BO3/ICIICTBUS Ha YpOBEHb 0€3pabOTHUIIbI

') COBEPILLIEHCTBOBAHMS METO/I0B yIIpaBIeHUS GUPMOIt

Bomnpoc 11. IIpssMbie HHBECTHIMH — 3TO:

a) UHBECTULINH, CJIeNIaHHbIC TPSIMBIMH HHBECTOPAMH, TIOJTHOCTBIO BIAJICIOIIMMU HPEATNPUATHEM HITH
KOHTposMpyomuMu He MeHee 10% akuuii nin akIMoHEepHOro KanuTana MpeanpusaTHs

0) BIIO)KEHHE CpEACTB B TMOKYNKY AakUui, He JaloluX I[paBO BKJIAJIYMKOB BIHUATH Ha
(GYHKIIMOHUPOBAHUE TMPENNpHUATHH U cocTaBisiommx MeHee 10% axknuoHepHOro KamuTasia
IIPEIITPUITHS

') TOPrOBbI€ KPEIUTHI



Bonpoc 12. Ecaiu uHBecTOp mnpuodOpesa OAHY akmuiw mno mene 25,0 pydo. m yepe3 5 MuH.
nepenpoaana ee mo unede 25,1py06., To 3TO AelicTBHe MOKHO B 00mIeM cCjy4ae CUYHMTATH
HHBECTHPOBAHHEM:

a) HCT, TaK KaK IIpX NHBECTUPOBAHHUUN XOJII[I/IHI‘OBBII;'I nepruoa AOJKCH MPEBBINIATD MOJIroAa

0) HeT, NHBECTUPOBAHUEM SIBJISIETCS MpuoOpeTeHrne noptdens akiuii, a He eUHCTBEHHON IIEHHON
Oymaru

B) J1a, €CJIM UHBECTOP MMeEJ IeJIbI0 MepenpoaaKy aKIuu

T') 9TO CIIPABEATIUBO ISl OOJIUTAIMIA, HO HE JJIs aKIIUN

Bonpoc 13. Meixkagy MOMeHTAMM BJIOKE€HMSI WHBECTUIUA W TMOJYy4YeHHs HNPUObLIA OT
HHBECTHPOBAHUS:

a) CYIIECTBYET BPEMECHHOM JIar (XOJIIUHTOBBIN MEPUON), NIUTEILHOCTh KOTOPOTO HE MOXKET OBITh
MmeHble 1 roma

0) CyIIecTByeT BpEMEHHOM JIar (XOJIUHTOBBIN Mepro/T) JIF000H TUTETLHOCTH

B) CYILIECTBYET BPEMEHHOI! J1ar (XOJIAWHTOBBIN MEPUO), JUIUTEILHOCTh KOTOPOT'O YCTaHABIIMBAETCS
IIpaBuTenscTBOM PO

') OTCYTCTBYET BPEMEHHOM Jiar

Bomnpoc 14. CtpaxoBbie KOMIAHUM MOKHO OTHOCUTH K:
a) YaCTHBIM MHBECTOpaM

0) MHCTUTYIIMOHAILHBIM HHBECTOPAM

B) TOCYJapCTBEHHBIM UHBECTOPAM

T') MaeBbIM MHBECTULIMOHHBIM (hOHAAM

Bomnpoc 15. KanurajabHble BJI0KEHUS — 3TO:

a) BJIOKCHUS B HCMATCPUAJIbHBIC AKTHBBI, O6€CH€‘~II/IBaIOHII/Ie BHCAPCHUEC HAYUHBIX U TCXHHYCCKUX
pa3paboTOK B MPOU3BOICTBO

0) MHBECTUIIMU B OCHOBHOM KalMTaJ, B TOM YMCJIE 3aTpaThl HA HOBOE CTPOUTENIHCTBO, PACIIUPEHHE,
PEKOHCTPYKIIMIO M TEXHHUYECKOE IMEPEBOOPYKEHUE NEHCTBYIOIIUX MNPEANPUATUH, MPUOOpEeTeHHE
MallluH, 060py,I[OBaHI/I$I, HUHCTPYMCHTA, HHBCHTAPs, IPOCKTHO-NU3BICKATCIILCKUC U IPYTUC 3aTPAThI
B) BIIOKEHHE WHOCTPAHHOTO KamuTaia B OOBEKT NpPeANPUHUMATENbCKONW NeATeIbHOCTH Ha
TEPPUTOPUHU KAKOU-THOO CTPaHBI

T') BJIOXEHHS] NHOCTPAHHBIX MHBECTOPOB B MPHOOpETEHUE aKIM{ WJIM MaeB B YCTABHOM KaruTale
NpEenIpUATUL

Bonpoc 16. 3agayeii ”HBECTHIIMOHHOTO AHAJINU3A He SIBJISIETCS:

a) KOMIUIEKCHAs OI[eHKa MOTPEOHOCTH M HAIUYMsI TpeOyEeMBbIX YCIOBUI HHBECTUPOBAHUS

0) BbIsBIEHHE (DAKTOPOB, BIUSIOLUIMX HA OTKJIOHEHHE (DAKTHUECKUX PE3ylbTaTOB MHBECTHUPOBAHUS
OT 3aIVIAaHUPOBAHHBIX paHee

B) TIOUCK ONTUMAJbHBIX WHBECTHUIMOHHBIX pEHICHUH, YKPEIUISIOUMX KOHKYpPEHTHBIE
npeumyuiecTBa GUPMBI U COrTIACYIOLIMXCS C €€ TAKTUYECKMMHU M CTPATernYeCKUMHU LEeNIIMU

r) (opMHpOBaHUE [OJTOCPOUHBIX €€ WHBECTUIMOHHOM J1E€ATENbHOCTH HKOHOMHUYECKOU
CUCTEMBI

Bonpoc 17. OtneabHble MeTOAbI OLHEHKH JI(PPEKTHBHOCTH HWHBECTHIHOHHBIX IPOEKTOB
OCHOBBIBAIOTCSl HA MeTo/le PHBe/leHNs IOTOKOB JIeHer K O/IHOii 1aTe, OCKOJIbKY:

a) TpUBEIEHHBIE CYMMBI JIEHET MO3BOJSIOT y4YeCTh pa3jMyhe MPOLEHTHBIX CTAaBOK IO IIaram
pacuera

0) npuBeZCHHAs! CTOMMOCTb MTO3BOJISIET YUECTh pacIpeielIeHue BO BpEMEHH ITOTOKOB JIEHET

B) METOJ PUBECHUS YUUTHIBAET HANPABICHHOCTh ITOTOKOB JIEHET

I') IPUBEJCHUE CYMM JIEHeT K OJJHOM J1aTe MO3BOJISET a0CTparupoBaThcs OT PUCKA HHBECTHPOBAHUS



Bomnpoc 18. OnTumMu3anus IKCIUIyaTallMU MPOEKTA NMPeanoJiaraer:
a) BBIOOP OJTHOTO MPOEKTA U3 HECKOIBKUX

0) paHKMpOBaHUE MTPOEKTOB MO CTENEHH UX MPEANOYTUTEIEHOCTH

B) OIpPENEICHNE ONTUMAIBHOTO CPOKA UCIIOJIb30BaHUS IIPOEKTA

') COCTaBJIEHUE ONTUMAIbHOW HHBECTUIIMOHHOM MPOrpaMMBbl

Bonpoc 19. /i OlleHKM MHTEJIEKTYaJIbHOHl COOCTBEHHOCTHM B MHBECTHIIMOHHOM aHAaJIu3e
NMPUMEHSeTCH:

a) IOXOJHBIN METOJ

0) PIHOYHBII METOT

B) 3aTPaTHBII METOJ

T') HU OJIUH U3 MEPEYUCICHHBIX

Bonpoc 20. Cy0beKToM HHBECTHIIMOHHOW /1€SiITEILHOCTH, BBINOJHAIIIMM PadoThl 10
JIOTOBOPY MJIM KOHTPAKTY, SIBJISIETCH:

a) UCTIOJHUTENb padoT

0) 3aKa34MK

B) UHBECTOD

T') TIOJIB30BaTENb PE3yIbTaTOB MHBECTHIIUH

Bonpoc 21. MeHexxep O0aHKa, aHAJIM3MPYHd MHBECTHIHOHHBIH IPOEKT, 3aKJIAJbIBACT
peajbHYI0 I0X0HOCTh COOTBETCTBYIOIIEH onepauuu Ha ypoBHe 5 % roaosBbix. OxugaeMblil
ypoBeHb nHGuIsinnu — 2 % B kBapTaJl. [Ipu 3ToM HOMUHAJIbHASI CTABKA MPOLEHTA:

a) 7%;

0) 5%;

B) 13%;

r) 3%.

Bomnpoc 22. Ilena 3aeMHOro KanuTaJja B aHAJU3€e HHBECTHIUI OTNpeIesisieTcs:

a) Kak OTHOUIEHME pacXo/OB, CBS3aHHBIX C MPHUBJICYCHHEM 3aEMHOIO KamuTajga, K CyMMe
IIPUBJIEYEHHOTO 3a€MHOT'0 KanuTaa

0) Kak cTaBKa YIJIau€HHBIX IPOLEHTOB 10 KpeauTam

B) CyMMa IIPOIIEHTOB 110 KPEAUTaM M BBIIUIAYEHHBIX TUBU/ICHIOB

T') KaK CTaBKa pe)MHaHCUPOBAHUS

Bonpoc 23. [Iyrem THCKOHTHPOBAHHUS B aHAJW3e HHBECTHLIMIA ONIpe/ieisieTcs:

a) Oyaymas CTOMMOCTb pacrojiaraeMoit JIEHEKHOW CyMMBI NPH 3aJlaHHBIX NEpUOJIE U MPOLIEHTHOM
CTaBKe

0) cpeaHeB3BeIIEHHAs CTOUMOCTh KanuTaja

B) TpUBEACHHAS CTOMMOCTH pAacIlolaraéMoi JEHE)KHOW CYMMBI TpH 3aJaHHBIX MEpHoIe |
IPOLIEHTHON CTaBKe

T') JEHEKHBIHN MOTOK B 1€(DIMPOBAHHBIX [IEHAX

Bonpoc 24. B kauyecTBe y4YeTHBIX IOKa3aTejiell OLEHKHM IKOHOMHYECKOH 3(P(PEeKTHBHOCTH
HHBECTUIHOHHBIX IPOEKTOB HCIOJIb3YIOT:

a) YUCTYIO TEPMUHAIbHYIO CTOUMOCTD

0) YUCTYIO IPUBEJICHHYIO CTOMMOCTb

B) BHYTPEHHIOIO HOPMY TOXOAHOCTH

I') YYETHYIO HOPMY PEHTa0ebHOCTH



Bonpoc 25. B omnpenesieHHBIX c¢Jy4asix HHBECTHLHHOHHAS (pa3a MHBECTHIMOHHOIO MPOEKTAa
MO3KeT NMpeAlIecTBOBATh NPeIbIHBeCTHIINOHHOM:

a) 9TO MOXKET MIPOU30UTH, €CIIU MPOEKT (PUHAHCUPYETCS U3 OI0PKETHBIX CPEICTB

0) »T0 HabMOAaeTCA AJIsl COLUANIBHBIX IPOEKTOB

B) TaKO€ MPOUCXOIUT B CIy4ae OLEHKH KOMMEPUYECKHUX IIPOEKTOB

T') IpeIBIHBECTULIMOHHAS (ha3a BCer/ia MpeAlIeCTBYeT HHBECTULIMOHHOM (aze

Bomnpoc 26. Iloka3aTeab BHyTpeHHeid HOPMBbI 10X0AHOCTH (IRR) HHBeCTHIIMOHHOIO MpPoOeKTa
O3Ha4aer:

a) MaKCHMaJbHO JIOMYCTUMBIN YpOBEHB 3aTpaT 1Mo (PMHAHCHUPOBAHHIO MPOEKTA, MPHU JTOCTHKEHUU
KOTOPOTO pean3aliysi MpoeKTa He MPUHOCUT SKOHOMHUYECKOTo 3 deKTa, HO U He J1aeT YObITKa

0) MakCHUMaJIbHO JJOCTHKUMBINA YPOBEHb PEHTA0CTEHOCTH HHBECTUIIMOHHOTO MPOCKTA

B) JICHEXKHYIO OLICHKY CTOMMOCTH, CO3/1aBaAEMYIO B OT/ICIbHBIN MIEpUOJI BpEMEHH

I') MUHUMAJIBHO JIOCTHKUMBIA YPOBEHb PEHTA0EIbHOCTH MHBECTULIMOHHOTO ITPOEKTa

Bonpoc 27. WHBecTHHMOHHAsi (a3a KM3HEHHOr0 MNMKJA HHBECTHLHHOHHOIO TMPOEKTa
BKJIIOYAET:

a) pa3palboTKy OM3HEec-TIIaHa POEKTa

0) MapKETUHTOBBIC HCCIICIOBAHUS

B) 3aKyIIKy 000py10BaHUs

T') IPOU3BOJICTBO MPOAYKITHH

Bomnpoc 28. Canbao peajbHbIX IeHer HA3bIBAETCS:

a) pa3HOCTI) MG)KIIy HpI/ITOKOM U OTTOKOM JCHCKHBIX CpeI[CTB oT I/IHBGCTI/IIII/IOHHOI;'I n
OTIEPAIIMOHHON IEATEIHHOCTH B KAXKIOM MEPUOJIe OCYIIECTBICHHS MPOESKTa

0) pa3HOCTh MEXIY IMPHUTOKOM M OTTOKOM JEHEKHBIX CPEJICTB OT (PMHAHCOBOU NEATEIHHOCTH B
Ka)KIOM MIEPUOE OCYIIECTBICHHUS TPOEKTa

B) Pa3HOCTb MEXIY IPUTOKOM U OTTOKOM JICHEKHBIX CPEICTB OT MHBECTUIIMOHHOM, ONepalliOHHOM
1 (UHAHCOBOH EATEIHLHOCTH B KaXI0M IEPUO/IE OCYIIECTBICHUS IPOEKTa

') OCTAaTOK JEHEKHBIX CPEJICTB HA PACUETHOM CUETE

Bonpoc 29. Cy0beKToOM HHBECTULIHOHHOM /1eSITeJIbHOCTH, IJIsi KOTOPOIro €031a10TC 00beKThI
KANUTAJbHBIX BJI0KEHMIA, IBJIsSIETCS:

a) UCIIOJIHUTENb padboT

0) 3aKa34MK

B) UHBECTOD

I') HOJIb30BaTENb PE3yIbTaTOB HHBECTULIUI

Bonpoc 30. IIpoexT npusnaercs 3pGeKTHBHBIM, €CJIH:

a) oOecreynBaeTCsl BO3BpaT HCXOJHOM CyMMBbl HHBECTHIMM U TpeOyemas TOXOAHOCTb st
WHBECTOPOB;

0) 10X0/1bl MPOEKTA BBIIIE 3HAUNTEIBHO MPEBHIIIAIOT YPOBEHb HHQIISIINH;

B) JIOXO/JIbI IO MTPOEKTY PaBHBI 3aTpaTaM 10 HEMY;

T') 3aTpaThl IPOEKTa HE MPEBBIMIAIOT YPOBEHB 1I0XO0B 10 HEMY.

Bomnpoc 31. IIpu npoekTHOM (PMHAHCMPOBAHUM C MOJHBIM pPerpeccomM Ha 3aeMIIMKa:

a) CTOUMOCTh (PUHAHCUPOBaHHUS OyAEeT BBICOKOM, Tak Kak KpeIuTop HaJAeeTcsl MOIY4UTh
KOMITEHCAIINIO 32 CBOU PUCKH

0) npezrnonaraercs pacnpee’eHue pucka Cpeid pa3HbIX yYaCTHUKOB (PMHAHCUPOBAHMS TPOEKTA

B) HanOoJIbIINE PUCKHU IIPOCKTA NPUXOJAATCA B OCHOBHOM Ha 3a€MIIWKa, OJHAKO HU3KHWEC INPOUCHTEI
[0 KpEeIuTy TIO3BOJIAIOT OINEPATUBHO TNOJIYYUTh HEOOXOJUMBbIe (HMHAHCOBBIE pPECYpChl s
peaM3anyy IpoeKTa



') BCE PUCKH MIPOEKTA MO €ro peam3aiu 0epeT Ha ce0st KpeauTop

Bomnpoc 32. CuHAMUMPOBAHHBIN KPeAUT — ITO:

a) kpeautr POCHAHO, npenocTtaBisieMblii ”THHOBAIIMOHHOW KOMIIaHUHU

0) KpenuT, BhIJJaBa€Mblii BEHUYYPHBIM (OHIOM

B) OOBEAMHEHHBIE PECYPCHl HECKOJBKUX OAaHKOB JJisi OCYHICCTBJICHHS KPYIMHOMACIITAOHOTO
MPOEKTHOTO (PMHAHCUPOBAHUS

r) ¢UHAHCHPOBAHHE IPOEKTA, OCYHIECTBISIEMOE IOCPEACTBOM HCIOIb30BAHUS OOIUTAIMOHHOTO
3aiimMa

Bomnpoc 33. AkunonepHoe (pMHAHCHUPOBAHME NPeEACTABJIAET CO00:

a) BKJIJIbI ICHEXKHBIX CPEJICTB, TIepeady 000pyI0BaHUs, TEXHOJIOTUI

0) oCyIIeCTBIISIETCS HEMOCPEICTBEHHO 32 CUET MHBECTUIIMOHHBIX MPOrpamMm B popMe KpPeTUTOB

B) MPOWM3BOJUTCA 3a CUYET KPEOUTOB OAHKOB W JIOJTOBBIX OOS3aTENICTB IOPUAUYECKUX U
(UBUYECKUX JIUIT

T') JIOJITOCPOYHYIO apeH/Ty, CBSI3aHHYIO C Mepeadeii B moahb30BaHUE 000pyA0BaHUs, TPAHCTIOPTHBIX
CPEICTB U IPYroro JBMKUMOTO U HEABM)KMMOTO UMYIIIECTBA

Bomnpoc 34. Texnuko-3k0HOMHYECKOe 000CHOBAHUE IPeCTABJISAET CO00N:

a) KOMIUIEKC PaCUeTHO-aHATUTUYECKUX JOKYMEHTOB, OTPAKAIOIINX UCXOIHBIC JAHHBIC 110 MPOEKTY,
OCHOBHBIE pellleHus, onpeaenstonue 3pPeKTUBHOCTh MPOEKTa

0) OIEHKY MpOEKTa B IEJISIX NPEIOTBPAIICHUS CO3/1aHUs OOBEKTOB, HCIIOIH30BAHUE KOTOPBIX
HapyIIaeT UHTEPECHl FOCYAAPCTBA, PUINUECKUX U IOPUAUYECKUX JTUI]

B) CBeACHHUS 00 HMHUIIMATOPE MPOEKTA, MECTOIMOJIOKEHUU Oyaymero oObeKTa, TEXHUYECKHUE U
TEXHOJIOTHYECKHE XapaKTEPUCTHKHU MPOEKTa

I') JIOKyMEHT, BbIpaOaThIBaeMblii (UPMOH, B KOTOPOM CHCTEMATHU3HPYIOTCS OCHOBHBIC ACTICKTHI
HAMEYEHHOTO KOMMEPYECKOTO MEPOTIPUSATHUS

Bomnpoc 35. Ilo Tuny ¢puHaHCUpPOBAHUS JU3UHT ObIBAET:
a) CPOYHBIN, PEBOJIbBEPHBIN

0) YHCTBIH, MOTHBIA JIU3UHT, YACTUIHBIN

B) KOCBEHHBIN JIN3UHT, pa3/i€IbHbIN JTU3UHT

T') C TMOJIHOM OKYIaeMOCThI0, C HEMOIHOM OKYIaeMOCThIO

Bonpoc 36. Ecam o0CHOBHOI meJbl0 peaqu3allid  NPOEKTa SIBJSIETCH  peLIeHHe
AemMorpadguyecKux npoodjaeM, To TAKOi MPOEKT:

a) DKOJIOTHYECKUI

0) KOMMepUecKHit

B) TI100aNbHBIN

T') COLIMANIbHBIN

Bonpoc 37. Eciau npoextsl A 1 B He3aBucHMBbIe, TO:

a) UX peaTn3yloT Pa3IuuHble KOMIIAHUU

0) MHBECTUIIMOHHBII IUKJI OJTHOTO MPOEKTA CBSI3aH C MHBECTULIMOHHBIM IIUKJIOM JPYTroro MpoeKTa
B) UMEETCs TEXHUYECKas BO3MOXXHOCTh peain30BaTh MPOeKT A 06e3 peann3aiuu npoekra B

T') I€HEKHbIE TIOTOKH 10 TPOEKTY A 3aBHUCST OT peanu3aluu npoekra B

Bomnpoc 38. Ilox ajibTepHATUBHBIMHY MPOEKTAMHU IOHUMAKOT CJIeAyIOLIHE:

a) €CJIM pEIICHNUE O MPUHATUHU OJHOIO U3 HUX HE CKa3bIBAETCS HA PEIICHUHU O NPUHATHH JIPYrOro

0) NMpUHATHE OJHOTO M3 HUX aBTOMATHMUYECKHU O3HA4yaeT, YTO OCTABUIMECS MPOEKThbI JOKHBI ObITh
OTBEPTHYTHI

B) €CJIM MPHUHITHE HOBOTO NMPOEKTa CIIOCOOCTBYET POCTY JIOXOAOB IO OJHOMY HJIM HECKOJIBKUM
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JIPYTUM MPOEKTaM
I') €Clu IPUHSATHE HOBOTO MPOEKTAa MPUBOAUT K HEKOTOPOMY CHUKEHHUIO JIOXOJOB MO OJAHOMY HIIH
HECKOJIbKUM JIEUCTBYIOIIMM MIPOEKTaM

Bonpoc 39. OrpanuyeHueM CcpoKa 3aMMCTBOBAHHUS NPH OOJUTAIMOHHOM 3aiiMe MOKeT
CJIY’KMTh:

a) pPpIHOYHAS CTOUMOCTH BCEX BBIMYIIEHHBIX 0OIIECTBOM aKITUH

0) HOMHHAJIbHASI CTOUMOCTH BCEX BBIITYIIICHHBIX OOIIIECTBOM OOJIUTAIIHIA

B) pa3Mep yCTaBHOTO KaluTajia oOIecTBa

I) MPOTHO3 Pa3BUTHs CUTyallud Ha (UHAHCOBOM pBHIHKE B TEYCHHE IUIAHHPYEMOTO Tepuoja
(UMHaHCUPOBAHUS

Bonpoc 40. UuBecTHIIUM B HEIBUKUMOCTb OTHOCATCSH K:
a) MHHOBAIMOHHBIM WHBECTUIIUSIM

0) peaTbHBIM HHBECTHUIIUSM

B) (MHAHCOBBIM HHBECTHUIIUSIM

I') HHBECTHUIIUSM B HEMaTePHUAJIbHBIC aKTUBBI

Bomnpoc 41. J/Iu3nHroBoe (puHaHCHpOBaHUE MPeACTaABIsIET CO00Ii:

a) JOJTOCPOYHYIO apeHy, CBA3aHHYIO C Iepeadyeii B M10JIb30BAHUE 000PYyI0BaHMsl, TPAHCIOPTHBIX
CPEZCTB U JIPYrOro JIBUKUMOI'O M HEABMKUMOI'O UMYILECTBA

0) BKJIaJpl ICHEKHBIX CPEJICTB, epeaady 000py10BaHUs, TEXHOJIOTUI

B) aBaHCOBBIC IJIATEXKH OYIYIIMX MOJIb30BaTENEH, 3aMHTEPECOBAHHBIX B peaJln3alluy IPOeKTa

r) (¢uHAHCHpPOBAaHUE, MPOM3BOAMMOE 3a CUET KpPEOUTOB OAaHKOB M JOJTOBBIX 0053aTENbCTB
IOPUJIMYECKUX U (PU3NYECKUX JIHIL

Bonpoc 42. K npeumymecrBaM BaJIOTHBIX KpPEAUTOB B KayecTBe HCTOYHHKA
(puHAHCHPOBAHUS HHBECTHIIMOHHBIX MPOEKTOB OTHOCSTCS:

a) npoueHTsl (B penenax ctaBku MIBOR +3%) oTHocsTCS Ha cebecTOMMOCTh

0) mpontenTsl (B ipenenax crabku LIBOR +3%) oTHocsATCs Ha ce0€CTOMMOCTh

B) OTCYTCTBHE BO3MO>KHOCTH BAJIFOTHOTO pHUCKA

') OTCYTCTBHE TPEOOBaHUSI 3aJI0TOBOTO 00ECIIeUeHHUS

Bonpoc 43. B mexaHu3m caMo(pMHAHCMPOBAHUS He BXOUT MCIOJIb30BaHHE:
a) 3aéMHBIX CPEJICTB

0) amopTH3alMoOHHOTO (PoHIA

B) OTUUCIIEHUH OT NPHOBLIH

') CTPAXOBBIX BO3MEIIICHUM

Bonpoc 44. ITo Tuny npeamnosaaraemMoro 3¢dgexkra BbIIEJISAIOT CJAeAyIONMe HHBECTHIHOHHBIE
NPOEKTHI:

a) OpJIMHapHbIE, HEOPIMHAPHbIE

0) MTHHOBAIIMOHHBIE, COLIUAIbHbIE, TOJTUTUKO-3KOHOMUYECKHE

B) KOMIUIEMEHTApHbBIE, aJIbTePHATHBHBIC

I') KpyIHbIE, TPaIUIIHOHHBIE, MEJIKHE

Bonpoc 45. IPO npeacraJsier co00ii:

a) MyOIMYHOE TIPEIOKEHUE aKIIUi KOMITAaHUH Ha MPOJAAXKY IMIMPOKOMY KPYTY JIUIL

0) mnepBUYHOE MYOJIMYHOE MPEUIOKEHUE AaKIMHA JONOJHHUTENBHOTO (HOBOTO) BBIMYCKA
HEOTPAaHUYEHHOMY KPYTY JINILL

B) BTOPUYHOE ITyOJIMYHOE NPEIOKEHHE aKLIMH OCHOBHOT'O BBIITYCKa HEOTPAHUYEHHOMY KPYTY JIHII
T') PeJIOKEHNE 00IUTAII HEOTPAHUUYECHHOMY KPYTY JIHI]



Bonpoc 47. BHyTpeHHsis HOpMa 10X0JHOCTH MCIIO0JIb3YeTCsl IS
a) ornpeeseHus 00IeCTBEHHON 2((DEKTUBHOCTH TIPOSKTA

0) ompeneneHus: 3KOHOMUYECKOH 3(h(heKTHBHOCTH MPOEKTa

B) YCTaHOBJICHUS] CTOMMOCTH YMHCCHOHHBIX IIEHHBIX Oymar

T') HOJATOTOBKH OYXTaJITepCKOI OTYETHOCTH

Bonpoc 47. Ucnojb30BaHue MoAeId KyMYJSITUBHOIO NMOCTPOEHHSI NPH ONpe/ieIeHUH IeHbI
COOCTBEHHBIX CPEJICTB NPeANPUATHS PeanoJaraer:

a) CyMMHUpOBaHHe 0e3pUCKOBOW CTaBKH U PUCKOBBIX MPEMHI

0) cymmupoBaHue 0€3pUCKOBOM CTaBKHU U PHIHOYHOM CTOMMOCTH 3a€MHOT0 KamuTasna

B) HAaxOXJCHHS OTHOIICHHUS CJIOKHBIICHCS MHHHMAIBLHON CpEIHEroJoBOM MOTpeOHOCTH
OPEINPUATHS B IPUOBUIH K BEIMYMHE €0 COOCTBEHHOT0 KamuTasna

Bomnpoc 48. MeToa HaxoxkIeHHsI CKOPPEKTUPOBAHHOM NPUBEIEHHOI CTOMMOCTH:

a) MpeJIIoyiaraeT yueT CTaBKU PEMHBECTUPOBAHUS KaluTasa

0) mpeamnonaraeT JEHEKHYIO OIEHKY CTOMMOCTH, CO3JaBacMy0 B OTAEIBHBIM MEpUOa BPEMEHU
CBCpPX omnaaeMoﬁ HHBCCTOpaMU HOPMbI 1OXOAHOCTHU

B) MperoaraeT yueT NpuBeIeHHOW CTOUMOCTH BBITOJl, PUCKOB U MPOYUX CTOPOHHUX 3D (DHEKTOB

T') IPEAIOJIaracT pacyeThl ¢ UCIOJIB30BAHUEM OE3PUCKOBOM CTABKH JUCKOHTHUPOBAHUS

Bonpoc 49. Yucrass TepMUHAIBHASE CTOUMOCTh UHBECTHIMOHHOTO MPOEKTAa — 3TO Pa3HHIA
MEXKIY:

a) UCXOTHOM MHBECTUIIMEH U CYMMOW TUCKOHTUPOBAHHBIX 3JIEMEHTOB BO3BPATHOIO MTOTOKA

0) cyMMO# BCceX MPUTOKOB JICHEKHBIX CPEJICTB U UCXOIHON MHBECTULINEH

B) CYMMOM JIUCKOHTHPOBAHHBIX 3JIEMEHTOB BO3BPATHOT'O MOTOKA U MCXOITHON MHBECTULIMEH

I) CyMMOIl HapaleHHBIX 3JI€MEHTOB BO3BPATHOTO MOTOKAa M HAPAIICHHON BETUYMHBI HMCXOIHON
WHBECTHUIINHT

Bonpoc 50. Eciiu 3Hayenne moka3arteisi yucTtoid npuseaenHoii croumoctu (NPV) Goabie
HYJIsI, 3TO 03HA4YaeT, 4YTO:

a) MMPOEKT MOXKET OBITh PEATM30BaH C OOJIBIIUMHU KaUTAIOBIOKEHUSIMU

0) IPOEKT PeKOMEHAYETCS K IPUHATUIO

B) IPOEKT PEKOMEH/YeTCsl OTBEPIHYTh

I') IPOEKT TpeOyeT TOMOIHUTENBHOTO (PUHAHCUPOBAHUS

Bonpoc 51. IIpomeHTbl 1O B3fAITBIM KpeAWTaAaM MIPH  ONpeJeIeHHMH KOMMepYecKoi
3(¢eKTHBHOCTH HHBECTUIIHOHHOTO NIPOEKTA BKJIIYAIOTCHA B MIOTOK pPeabHbIX [IeHer:

a) OT UHBECTULIMOHHON JeATeIbHOCTH

0) OT onepaluoOHHOMN JAESITEILHOCTH

B) OT (PMHAHCOBOI IEATETBHOCTH.

') OT IPOU3BO/ICTBEHHOM J1€ATEIbHOCTH

Bonpoc 52. YpoBeHb 10X0A0B Ha eIMHHMIY 3aTpar, T.e. 3PPEKTHBHOCTH BJIOKEHMH,
XapakTepu3yeT NoKa3aTe/b:

a) BHyTpeHHss1 Hopma goxonHoctd (IRR)

0) perrabenbHOCTh MHBecTHIIHIA (PI)

B) uncTas Tekymas ctoumocTs (NPV)

T') YUCTasi TepMHUHANIbHASL CTOUMOCTH (NTV)



Bonpoc 53. IIlpy kakoM ycj10BHM YpPOBeHb YHCTOH TeKylleid CTOMMOCTH MHBECTHLHOHHOIO
npoekrta (NPV) npunemiem 1 naBecropa:

a) npu NPV 6ombie 0

0) npu NPV menbie 0

B) ipu NPV, cOOTBETCTBYIOIIEM YCTAaHOBIEHHOMY HOPMAaTUBY

r) npu NPV paBHom 0

Bonpoc 54. Ecau NPV > 0, TO 01HOBpeMeHHO:
a) IRR>WACCuPI<1
6) IRR <WACCuPI<1
B) IRR>WACC u PI>1
r) IRR=WACCuPI=1

Bonpoc 10. KakoBo cooTHomieHMe 3Ha4YeHHHl IOKa3aTejedl JIMCKOHTHPOBAHHOIO CPOKa
okynaemoctu (DPP) m cpoka oxkymaemoctu uHBectuuum (PP)? BroibGepure nHaumbOosiee
NPABWIbHBIN € MO3UI[UM TEOPUHU OTBET:

a) DPP Gounbmie niaum paHo PP

6) DPP paBuo PP

B) DPP mensbie wim pasao PP

r) nokaszarenab DPP u PP He cBsi3anbl Mexny coboii

Bonpoc 55. JIna uHBecTopa npueMJieMasi Hopma oxoaa cocrasisier 20 %. Ilpu 3Toii Hopme
A0X0Ja NPOJMCKOHTHPOBAHHBbIC INPHTOKH M OTTOKH 32 PACYETHBIH IEpPHOL OKa3aIUCh
paBHbiMH 30 muH. p. KakoBa Betnunna IRR no npoekry:

a) 25%

0) 20%

B) 40%

I') HEBO3MOXKHO OIPEAEIUTh

Bonpoc 56. U3BecTHO, 4TO aMOPTHU3aLlMOHHbIE OTYHC/JICHUS He SIBJSAIOTCH NMOTOKAMM JeHer.
ITH CYMMbl YYMTHIBAIOTCH NPH BbIYHUCJICHHMH TOTOKOB [eHer OT ONepanuoOHHOI
NAeATeJIbHOCTH, YTOOBbI:

a) ONpPEIENUTh OCTATOYHYI0 CTOMMOCTh 000pyI0OBaHMS Ha CTAJAMU JIMKBHJIALIH

0) 3aTeM HAWTH OTOKH JICHET Ha CTaJINH JIMKBUJAIIUN

B) ONPEAETUTh U3MEHEHHsI 00OPOTHBIX CPE/ICTB

T') YTOOBI BEIYUCIUTH CYMMBI Hajlora Ha NpuObLIb, SIBJISIOLINECS OTTOKOM JIE€HET

Bonpoc 57. 3HaueHue y4eTHOW HOPMBbI PeHTA0EJBLHOCTH HMHBECTHIIMII CPABHUBAETCHA C
1eJIeBbIM NMOKAa3aTeJIeM:

a) K03 HUIIMEHTOM PEHTA0CIIBHOCTHA aBAaHCHPOBAHHOTO KaluTaia

0) TUCKOHTUPOBAHHBIM MIEPUOIOM OKYIAEMOCTH

B) MOKa3aTeJIeM YUCTOM MPUBEJCHHON CTOMMOCTH MTPOEKTa

T') MOKa3aTejaeM YUCTONW TEPMHUHATBLHOM CTOMMOCTH MPOEKTa

Bonpoc 58. Eciam 3HaueHMe mokasareisi BHyTpeHHedl Hopmbl goxoaHoctH (IRR) menbme
CTOUMOCTH HCTOYHUKA (pMHAHCHMPOBAHMS, 3TO 03HAYAET, YTO:

a) MPOEKT MOXKET ObITh PEaTM30BaH C MEHBIINMHU KaUTaJIOBIOKEHUIMHU

0) MPOEKT PEKOMEHYETCS K TPUHSITHIO

B) IPOEKT PEKOMEHYETCSI OTBEPTHYTh

T') IPOEKT TpeOyeT NOMOTHUTEILHOTO (PUHAHCHPOBAHUS



Bomnpoc 59. «Touka ®@umepa»:

a) TIOKa3bIBAaCT 3HAYCHHWE CTABKMU JAMCKOHTHPOBAHUSA, MPH KOTOPOil 00a CpaBHHBAEMBIX MPOEKTOB
nmeroT NPV=0

0) moKa3pIBaeT 3HAUYEHUE CTABKU TUCKOHTHUPOBAHMSA, MPH KOTOPOH 00a CpaBHUBAEMBIX IMPOCKTOB
UMEIOT OqNHaKOBEI NPV

B) HaxoauTes kak IRR cymMMapHOro notoka JByx CpaBHMBAEMbIX IIPOEKTOB

T') MO3BOJISIET Pa3jinyaTh CUTYaI[MH, KOTJa MEHSETCS JCHEKHBIH MOTOK MPOEKTOB

Bomnpoc 60. BaioTHbIe pUCKH OTHOCSTCS:

a) K CIIEKYJISITUBHBIM PUCKaAM

0) K YHCTBHIM PUCKaM

B) K pUCKaM MHBECTULIMOHHOMN (ha3bl

') K pUCKaM OTKJIOHEHHS B peXKHME dKCILTyaTallud 00bEKTa

Bomnpoc 61. Puck npeBbllleHUs CMETHOW CTOMMOCTH MPOEKTA CBS3aH C:

a) TEXHUYECKOI HEOCYIIECTBUMOCTBIO ITPOEKTA €IIle Ha MHBECTUIIMOHHOM (a3e

0) OTKJIOHEHUSMU B PEXKHME SKCIUIyaTallud OOBEKTa OT 3aJaHHBIX TEXHUKO-PKOHOMHUYECKUX
apaMeTpoB

B) omMOKaMH, JOMYIIEHHBIMH MPH MPOCKTHUPOBAHUH, HECTIOCOOHOCTBIO MOAPAIYNKA O00ECIeUUTh
3 PEKTUBHOE HCITOIB30BAaHUE PECYPCOB

') CO3HATEIbHBIM WJIH BBIHYKJICHHBIM HEBBITIOJTHEHHEM YYaCTHUKOM CBOUX O0S53aTENbCTB B PaMKax
MIPOEKTHOM €SI TEIbHOCTH

Bonpoc 62 HecTa0WjIbHOCTH BHYTPHUIIOJIMTHYECKOH OOCTAHOBKM CTPaHbl, OKA3bIBAIOILAS
BJIMSIHHE HA Pe3yJbTaThbl JAEATEIbHOCTH INPEANPHUATHH, B CBA3M € YeM BO3PacTaeT PHCK
yXyaueHus1 uX GUHAHCOBOIO COCTOSIHUS, BILUIOTH 10 UX 0AHKPOTCTBA — 3TO:

a) MUPOBOW MOJUTUYECKHH PUCK

0) HaMOHAJILHBINA MOJUTHYECKUI PUCK

B) PErMOHAJIBHBIN MOJIMTHYECKUI PUCK

') MEXKTOCYJapCTBEHHbIN MOJIUTUYECKUN PUCK

Bonpoc 63. Eciu yyacTHuUK pbIHKa HaMepeH 0oJiee 0CTOPOKHO OLEHUTh AKTHUB C MOMOIIbLIO
MO/1eJIU IUCKOHTHPOBAHUS IEHEKHBIX MOTOKOB, TO OH J0JI/KEH:

a) IepeCMOTPETh OE3PUCKOBYIO CTaBKY

0) CHU3UTH CTaBKY IMCKOHTHUPOBAHUS

B) YBCINYUTE CTaBKY JUCKOHTUPOBAHUA

T') JIMMHHUPOBAB BIMSIHUE PUCKA

Bonpoc 64. AKTUBHBIN CTHJIb YIIPaBJICHUS] PUCKAMH - 3TO:

a) yIpaBjIeHHME, HaIlpaBJICHHOE Ha JIOKAJIM3allMio0 yiiepda M HEWTpalu3alMio €ro BIUSHUS Ha
MOCTEAYIONIUE COOBITUS

0) aganTanuio K CI0KUBIIEHCS CUTYaI[U!

B) UCIIOJIb30BaHME MPUHIIUIA «BBIOOPA MEHBIIETO U3 30ID)

I) ONepeXeHHe WIM YIPEeXJIEHUE PUCKOBBIX (AKTOPOB M COOBITHH, KOTOpbIE MOTYT OKa3aTh
BIIMSIHHAE Ha pean3aliio HHBECTULIMOHHOTO MTPOEKTa

Bonpoc 65. Merox MonTe-Kaps1o M0:kHO paccMaTpuBaTh Pa3HOBHAHOCTBIO MeTO/A:
a) aHaJIn3a YMECTHOCTHU 3aTpat

0) UMHUTAIMOHHOTO MOJICIMPOBAHUS

B) DKCIIEPTHOTO

I') aHaJIN3a YyBCTBUTEIBHOCTH



Bomnpoc 66. Puck, cBsi3aHHBbI ¢ BOCEHHBIMHU JIeCTBUSIMH, HAMOHAJIU3aLMeH, KOH(pUCKaM e,
BBe/IeHHEM OrpaHuYeHuii U IMOapro — 3To:

a) PUCK PBIHKA IIEHHBIX Oymar

0) cTpaHOBOI pUCK

B) BaJIOTHBIN PUCK

I') MApKETUHTOBBIN pUCK

Bonpoc 67. Ilox Jiokanu3anueil puckoB NOHUMAKOT:

a) CO3/1aHuE ONPEAEICHHBIX PE3ePBOB: (PUHAHCOBBIX, MATEPUAIBHBIX, HH(OPMALIMOHHBIX

0) cTpaxoBaHHUE pUCKa

B) BBIICJICHHUE OIIPEICIEHHBIX BUJIOB JEATEIHOCTH, KOTOPbIE MOT'YT IIPUBECTH K CHI)KEHHUIO PUCKa
I') pacnpezesieHue IPOEKTHOTO pUCKa MEX/y €r0 y4aCTHUKAMHU

Bonpoc 68. I1ox npoueHTHBIM PHCKOM cJlelyeT NOHUMATh:

a) PUCK HM3MEHEHHUs NPOLIEHTHBIX CTABOK, BO3PACTAIOLIMI NpH NPENIOCTABICHUU KPEAUTOB C
(UKCUPOBAHHOM MPOIEHTHOM CTAaBKOW Ha JUTUTENIBHBINA CPOK

0) pYCK HEBBINOJIHEHUS WIIM HEHA/IJIEKAILEro BBIMOIHEHHS 3aeMIIUKOM CBOMX 0053aTeIbCTB MEpe]]
KpEeAUTOPOM

B) PUCK, CBS3aHHBIN C IOCPOYHOH BBIIIATON MIIOTEYHOTO 3aliMa

T') PUCK, CBSI3aHHBIN ¢ BO3MOKHOCTBHIO U3MEHEHUH B 3aKOHOJIaTEJIbHON 0ase

Bonpoc 69. CucreMaTn4ecKMM PHCKOM MOKHO CYMTATh:

a) JIOJII0 PUCKA, YCTPAHUMOTO MyTeM JUBEepCUPUKALINN

0) OJII0 pHCKa, HE yCTPAHUMOTO ITyTeM JUBEPCHPUKAITUN

B) JIOJIIO PUCKA, OTIPEAEIIIEMOro TUCIepCUen CIIy4aitHON OmnOKu

T') IOJIF0 PUCKA, 3aBUCSIIETO OT TUCIIEPCUI JOXOIHOCTEH aKIMii mopTQes

Bonpoc 70. KpeauTHblii puck (PUCK HeIUIaTeka WJM HEBBINOJHIEMbIX 0053aTeJIbCTB)
npeacTaBJsAeT cCO00ii:

a) HEBO3MOXHOCTh TMPOAATh HHBECTUIMOHHBIM MHCTPYMEHT B HYXHBIH MOMEHT MO
COOTBETCTBYIOLLEH LIEHE

0) U3MEeHEeHUEe YPOBHS MPOIEHTHBIX CTABOK, YTO BJIMUSIET HA KYpPChI IICHHBIX Oymar

B) BEpPOSTHOCTh TOTEPh BIOXKEHWM B IIEHHbIe OyMardw, CBsf3aHHas C TeM, YTO OMHTEHT,
BBITTYCTHBIINI [IEHHBIE OyMaru, He CMOXKET BBHITUIAYMBATH MIPOLIEHTH U OCHOBHYIO CYMMY JIOJITa T10
JOJITOBBIM 00513aTeIbCTBAM, HE CMOYKET BBIIIJIAUUBATH TUBUICH/IBI 110 aKIUSIM

I) BO3MOXXHOCTh IOTEPh BJIAACIBIIEB OOJUTAM W TNPUBWICTUPOBAHHBIX aKIMKM, HMMEIOIIUX
(buKCUPOBaHHBIE TOXOIbI

Bonpoc 71. K npuHounam ynpabjieHHMsi HWHBECTHIHOHHBIMH PHCKAMH He OTHOCST
caenymonee:

a) BKJIFOYEHHE B COCTAB MOPTQes pUCKOB, HE MOJIAIOLINXCS HETIOCPEICTBEHHOMY BO3IEHCTBHUIO CO
CTOPOHBI CyObEKTa YIpaBIICHUS

0) COIOCTaBUMOCTh YPOBHS IPUHUMAEMBIX PUCKOB € (PMHAHCOBBIMH BO3MOXKHOCTSIMU MPEATIPUITHS
B) UET BPEMEHHOTO (aKkTopa

I') y4eT BO3MOKHOCTH Ie€pelaun PUCKOB

Bonpoc 72. UHBeCTHIIMOHHBIH PHCK PErHOHA ONpeesseTcs:

a) YPOBHEM 3aKOHOJATEIBHOTO PETyJIUPOBaHUS B CTPaHE

0) cTeneHblo pa3BUTHUS MPUBATU3AIIMOHHBIX MPOILIECCOB

B) BEPOATHOCTBIO IOTEPHU HHBeCTI/IHI/Iﬁ WM 10X04a OT HUX B KOHKPETHOM PETUOHE
I') pa3BUTHEM OTAEIbHBIX HHBECTULIMOHHBIX PHIHKOB



Bomnpoc 73. Unucrbie pucku:

a) BcerJa HecyT B ce0e moTepH TSl MPEANPUHUMATENLCKON eI TeTbHOCTH

0) HecyT B cebe nubO moTepH, JIMOO JOMOJHUTEIBHYIO MPHUOBLIL IS MPEANPUHUMATEIbCKON
JESTEIIbHOCTH

B) MPEJICTABIISIIOT COOOM MPEBBIMICHUE 3aTPAT HAJl INITAHOBOK BEJTMUYUHON

T') CBSI3aHBI C BEPOSATHOCTHIO MOTYYCHHUS JOTIOTHUTEIBHOM MPUOBUIN OT IPOEKTa

Bonpoc 74. MapKeTHHIOBBI PUCK NPeJCTaBJIsAeT co00i:

a) yrpo3y IOJIHOW MOTepU HNPUOBUIM OT Pealr3aluy TOTO UM MHOI'O MHBECTUI[MOHHOI'O IPOEKTa
WJIM OT IIPEANPUHUMATEIIBCKON 1E€ATEIBHOCTH B LIETIOM

0) omacHOCTh MOTEPh B pa3Mepe, PABHOM WJIM IPEBBIIAIOIIEM BCE MUMYIIECTBEHHOE COCTOSHUE
NPEANPUATHUS

B) PUCK YOBITKOB BCJIE/ICTBUE HEBEPHOM CTpAaTErnu WM TAKTUKU Ha PhIHKE

I') ONAaCHOCTh IIOTEPh B pa3Mepe IPOU3BENEHHBIX 3aTpaT Ha OCYUIECTBIEHUE HWHBECTULMOHHOIO
IIPOEKTA.

Bonpoc 75. Ykaxure npaBuJIbHOE YTBEPKACHHE 0 COOTHOLIEHHMH PUCKA U 10X0/a:
a) YeM HMKE PUCK, TEM BBIILIE JOJKEH ObITh OKUAAEMBII 10X0A

0) 4eMm BBIIIIE PUCK, TEM BBIIIE JOJKEH OBITh 0XKUIAEMBIN JOXO/T

B) PUCK U JIOXOJI HE CBSI3aHbl MEX1y COOOM

T') BBICOKOJIOXO/IHBIE MIPOEKTHI SBISIOTCS OE3PUCKOBBIMU

Bonpoc 76. YcTrpaHeHme PpHCKa IyTeM MPOM3BOACTBA TOBApOB, CIPOC Ha KOTOpbIE
H3MEHSIETCSl B MPOTHBOIOJIOKHBIX HAMPABJIEHUSIX HA3bIBAETCS:

a) TuBepcuduKaIeit

0) yKIIOHEHUEM

B) KOMITCHCAIIMEH

T) JIOKaJu3aiuen

Bomnpoc 77. Lleab10 aHa/In3a 4YyBCTBUTEIbHOCTH SIBJISCTCSH:

a) ompeneneHne YucToil Tekymieit croumoctu (NPV), Ha KOTOPYIO 1IEHHOCTh MPEANPHUSITHS MOXKET
YBCIUYUTHCA B PE3YJIbTATC pCaIn3allud MHBCCTUIIMOHHOTO IIPOCKTA,

0) ompenenenue mepuona okymnaemoctu (PP), koTopelii mOHAZOOUTCS Ui BO3MEIICHUS CYMMBI
MEPBOHAYATIbHBIX I/IHBE!CTI/IIII/If/'I;

B) OIpe/ieTieHHEe CTENEHU BIMSHUSI Pa3INYHbIX (JaKTOpOB HA (PMHAHCOBBIN Pe3yNbTaT MPOEKTA.

Bonpoc 78. AHanu3 4yBCTBUTEJIBHOCTH — JTO:

a) TeXHOJIOT U, I03BOJISIONIAs] OLIEHUTh, Ha CKOJIbKO YUCTOE IIPUBEIECHHOE 3HAYE€HUE NTPOEKTa Oy1eT
U3MEHATHCS B 3aBUCUMOCTH OT H3MEHEHHs HCXOJHOTO0 MEPEeMEHHOro (akTopa, eciau Ipodue
MIEPEMEHHBIE OCTAIOTCSI HEU3MEHHBIMU

0) TeXHOJIOTHS aHalu3a PUCKA, IPU KOTOPOH i MHOTOKPAaTHOTO MOJIETHUPOBAHMS BO3MOXKHBIX
BApPHUAHTOB pPa3BUTUA W OLCHKH peHTa6€J'IBHOCTI/I N PUCKOBAHHOCTU IIPOCKTOB HCIOJIB3YHOTCA
KOMIIBIOTEPBI

B) TEXHOJIOTHA aHaJIn3a pUCKa, IMpu KOTOpOfI YHUCTBIC MPUBCACHHBIC 3HAYCHUA JTYyUHICro U XyaIIero
U3 BO3MOXHBIX CIIEHAPHEB CPABHUBAIOTCS ¢ HanOoJiee BEPOSTHBIM €0 3HAYCHUEM

I) TEXHOJOTUS aHaJlIW3a pHUCKAa, NMPU KOTOPOM TIpynma 5SKCHEPTOB NPUHHUMAET pEUICHHE I10
COOTBETCTBYIOLIUM 00BEKTaM

Bonpoc 79. Iloka3arean pucka 31o:

a) TPOIEHT MCITOJIb30BAHUS MOITHOCTH

0) ypoBeHb Juama3oHa OE30MAaCHOCTH, B OCHOBE KOTOPOI'O MOXKET HaXOJUThCS pacdeT TOUYKHU
0e3yOBITOYHOCTH



B) 00EM MPOIaXK, COOTBETCTBYIOIIMKI PHIHOYHOMY CIIPOCY
r) KO3QPHULIHUEHT 3arpy3ku 000pyJ0BaHUS

Bonpoc 80. Eciiu ucnob3yemblii HHIEKC SIBJISETCS «B3BELIEHHBIM M0 I[eHe», TO 3TO 03HAYAET,
qTo:

a) BECOM SIBJISICTCSI PRIHOYHASI CTOMMOCTD aKIIUK KOMIIaHWH, IPEICTABICHHBIX B BBIOOPKE

0) IpH BBIYMCICHHHM 3THX HHJEKCOB HCIIOJB3YIOTCS IICHOBBIC MOKa3aTeM (PHMHAHCOBBIX CPEJICTB,
BXOJISIINX B BEIOOPKY

B) ONEPUPYIOT OTHOCUTEIILHBIMH BEJIMYMHAMHU M CPAaBHEHHUE JENAeTCs CO 3HAUYCHHEM HWHICKCa B
0a30BOM o1y

I') IPH WX BBIYMCICHUHU HCIIOJIB3YIOTCS CpeIHUE apU(PMETHUYECKHE W CPEAHHE T'€OMETPHYCCKUE
BEJTUYHHBI

Bonpoc 81. I[IpuBujierupoBaHHasi aknus B OTJIHYHE OT 00BIKHOBEHHOI:

a) UMEeeT YCTaHOBJICHHOE 3aKOHOM IIPaBo rojioca

0) maer ee aeprKaTeINio MPEUMYIIIECTBEHHOE MPaBo (10 CPABHEHHIO ¢ O0aaTesieM OOBIKHOBEHHON
aKIIMK) O pacyeTam ¢ (GUPMOIi B cilydae TUKBHUIAIMHU WM OAaHKPOTCTBA MOCIETHEN

B) HE UMEIOT (PUKCUPOBAHHBIC TUBHUICH IBI

r) AaéT Bce IpaBa M MPHUBWIETHH COOCTBEHHUKA KOPMOPAIMU, HO OTPaHUYCHHBIE 00s3aTENIbCTBA,
U3MEpsIEMBIC €T0 JIOJICH B aKIIHOHESPHOM KaIluTaJIe

Bonpoc 82. ®prouepc — 3T0:

a) IIeHA SKCIIOPTHOMW CIIEITKU

0) BHJ CPOYHOU CIIEIKU Ha OUpike ¢ pUKcaruet yciuoBrid Oy IylnuX KOHTPAKTOB H UX CPOKa
B) pa3HHIIA B Kypce LIEHHBIX Oymar

I') YCJIOBHUS TIOCTaBKM TOBAPOB B MEXTYHAPOJHOM OM3HECE

Bonpoc 83. OO0 mo:keT ObITH IMUTEHTOM O0JIMIALNIA:

a) HeT, O0JIUraIi MOT'YT OBITh TOJBKO FOCYAaPCTBEHHBIMU

0) HeT, 00JUTraIuy BBITYCKAIOTCS TOJIBKO aKIIMOHEPHBIMH OOIIIECTBAMU

B) /14, TOCKOJIbKY SMUTEHTOM OOJUTaliiii MOXKeT OBITh J1I000€ IOPUANYECKOE JIHII0, YUPEKICHHOE B
T000 OpraHU3aIlIOHHO-TIPaBOBON (hopme

I') HET, OOJIUralliy MOTYT OBITh TOJIBKO MYHHUIIUITATbHBIMU

Bonpoc 84. Poinounsiit nagexc MMBB npencrasiasier codoii:

a) B3BELICHHBIN MO PHIHOYHOM KallUTaIN3allMi KOMIIO3UTHBIN (OHIOBBIN UHAEKC, BKIoUaromuii 30
HanOoJiee TUKBUIHBIX aKIUH POCCUICKIX SMUTEHTOB

0) MHAEKC, ONEPUPYIOLIUN OTHOCUTEIbHBIMU BEJIMYMHAMHU U CPAaBHEHHUE JIETIAETCSl CO 3HAUE€HUEM
uH7eKca B 0a30BOM roay

B) OJIMH M3 OCHOBHBIX MHJIUKATOPOB aMEPUKAHCKOTO (POHIOBOIO PHIHKA

I') UCTIOJIb3YeTCs JUIsl OLIEHKU MHBECTUIIMOHHOM J1eATEIbHOCTH

Bonpoc 85. Bl x0Tesm 0bI HCIO/IB30BAaTh PHIHOYHBIH HHACKC JJIs1 OLICHKH MOKAa3aTeJieil AByX
noprdesneid A u B, comepxkamux 5 u 50 meHHbIX Oymar coorBercTBeHHO. Bosiee TouHbIE
pe3yJbTaThl MOJYYATCS:

a) ansa noptdens A, MOCKOJIbKY B JaHHOM Cllyyae IMpOIIE C IOMOIIBI0 HHJAEKCA OLEHUTh
JIOXOJTHOCTb MOPTQes

0) st moprdens B, Tak kak ueM OoJbIle LIEHHBIX OyMar B mopTderie, TeM OJKe ero MoKazareiau K
XapaKTEePUCTHKAM PHIHOYHOTO OPTdenst

B) 17151 00ouX nopTdenei olleHKH Oy1yT OAMHAKOBBIMU

I) C TOMOIIbIO PBIHOYHOIO MHJEKCa BOOOIIE HENb3sl OLEHUBATh I10KA3aTeNId YIPaBISIEMbIX
noptdeneit



Bonpoc 86. UuBecTMHMOHHBII Mail — 3TO:

a) UIMEHHas lLieHHas Oymara, yIoCTOBepsIollas AOJII0 €ro Biajeiblia B MpaBe COOCTBEHHOCTH Ha
UMYIIECTBO, COCTABIISIOLIEE 1a€BOW MHBECTULIMOHHBINA (DOH]

0) o011ast CTOMMOCTh HHBECTHIIMOHHOTO MPOEKTa

B) J10JIsl TOCYAaPCTBEHHOM COOCTBEHHOCTHU B aKTHBAX KOMITAHUU

T) pa3mep 3apyOeKHbIX UHBECTUIUI

Bonpoc 87. Amepukanckuii nuaaexc loy-/I:xonca:

a) UHJEKC, B3BELICHHBIH 10 LIeHe

0) UHJIEKC, B3BEIICHHBIN 110 CTOUMOCTHU

B) MHJEKC, ONEPUPYIOUINI OTHOCHUTEJIHBIMU BEIMYMHAMHU U CPaBHEHUE JIENAeTCsl CO 3HAUCHUEM
WH7CKCa B 0a30BOM oty

I') UHAUKATOp TOBAPHOI'O PhIHKA

Bonpoc 88. JlokymenT (ueHHasi Oymara), mnpeacTaBJAKIIMIA C000H COCTaB/IeHHOe B
YCTaHOBJICHHOMH opMe 00s13aTeILCTBO 00 yIJiare 10Jra, — 3T0:

a) aKIus

0) cepTuduxar

B) OMITUOH

T') BEKCeJlb

Bonpoc 89. PoiHouHas neHa, WM KypC aKIUid — 3TO

a) [eHa, I0 KOTOPOH aKIMK CBOOOTHO MPOJIAIOTCS U MOKYIIAIOTCS HA PhIHKE

0) BeTM4MHA COOCTBEHHOTO KalMTalla KOMITAHWH, TIPUXOISAIIASICS Ha OJIHY aKIUIO
B) OOBSIBIISICTCS B MOMEHT BBIITYCKa aKITHi

') CTOMMOCTh, 0003HAUCHHAs Ha aKIHH

Bonpoc 90. Unaexc 10X0AHOCTH NPeACTABIIsAET CO00I:

a) CyMMy TeKynux 3((}exToB 3a BeCh paCueTHBIN MEPHOJI, TPUBEACHHBIX K HAYaJIbHOMY LIary

0) mpeBBILIEHNE UHTErPaIbHBIX PE3YJIbTaTOB HaJl UHTETPAJIbHBIMU 3aTpaTaMu

B) OTHOIIIEHUE CYMMBbI IPUBEIEHHBIX 3((EKTOB K BETMUMHE KAITUTAIOBIIOKEHHUHI

I') MUHUMAaJIbHBIN BPEMEHHOM MepHoJ], HaUMHAasl C KOTOPOIo MepBOHAYaIbHBIE BIOXKEHUS U APyTue
3aTpaThl, CBA3aHHBIE C MHBECTUIMOHHBIM IPOEKTOM, MOKPBIBAIOTCS CYMMAapHBIMHU pe3yJibTaTaMU
€ro OCYIIECTBICHUS

Bonpoc 91. IIpuoGperenne uneHHbIX OyMar axKHHOHEPHOI0 NPEANPUATHA  WJIH
npeaocTABIeHUE TNPEANPUATHIO KpeauTa JIsi olOecleYeHHs] KOHTPOJISI HaJ OpraHaMu
ynpasJieHHsl NpeINpUsATHEM NMPHHITO HA3bIBATh:

a) KanuTaao00pa3yoluMi (BaJIOBbIEC) HHBECTHIHSIMUI

0) nopTdeabHBIMI HHBECTUIIUSIMHU

B) BHYTPEHHHUMH HHBECTULIUSIMU

T') IPSMBIMH WHBECTULIUSIMH

Bompoc 92. Omuara 3a npuoOpereHHe LEHHBIX OyMar [APYrux HpPeANpPUATHH J0JKHA
KBAJIN(QUIHPOBATHCA B OTYeTe O JABMKEHMH [ICHEKHBIX CPeICTB KaK OTTOK JIeHEeKHBIX
CpeacTB Ha:

a) OINEpalMOHHYIO ACSITENbHOCTD

0) MHBECTUITMOHHYIO JCSITEIHHOCTD

B) (UHAHCOBYIO JAESITEIHLHOCTD

T') MPOU3BOJICTBEHHYIO JIEATEIILHOCTh



Bomnpoc 93. K ¢puHaHCOBBIM AaKTHBAM OTHOCHT:

a) 3eMJIsl ¥ 3[1aHMsL, BKIIIOYas IpaBa Ha HEABMKUMOCTH U Jpyrue 1mogo0HbIe IpaBa B COOTBETCTBHH C
JNENCTBYIOIIMM 3aKOHOAATEIHCTBOM

0) MaIuHbl, MEXaHU3MBI 1 000pyIOBaHNE

B) KPEIUTHI COBMECTHBIM IPEIIPUITUIM

I') HE3aBEPUIEHHOE CTPOUTEIBCTBO

Bonpoc 94. Akuus-3to:

a) 1eHHass Oymara, YJOCTOBEpAIOIlas ydacThe €€ BIIaJiesiblla Ha YIpaBJIEHUE aKIIMOHEPHBIM
0011eCTBOM

0) uenHas Oymara, Biajiesnel] KOTOpOil He UMEET MPaBO HA BIIAJICHHE COOCTBEHHOCTHIO KOMIIAHHH,
HO I10JIy4aeT €XKErOAHbIN POLEHT

B) IIpaBO Ha MPUOOpPETEeHHE B OyayIeM KaKuX-ITM00 aKTHBOB

T') JOJITOBOE 00sI3aTEILCTBO IMUTEHTA

Bonpoc 95. JINKBHAHOCTH LIEHHOH Oymaru — 3T0:

a) coyeraHue IpaBa Ha nepeaayy €€ OT OJHOIO BIajAeiblla K APYroMy C BO3MOKHOCTBIO
OCYIIIECTBJIEHUS 3TOTO IIpaBa

0) ppIHOYHAsI CTOUMOCTH IICHHOM Oymaru

B) 00s13aTEIIbHBIN PEKBU3UT IIEHHOW OymMaru

I') IpaBO Ha Nepeaady e€ OT OJHOrO BiIa/IeNblia K APYroMy

Bomnpoc 96. PeiiTuHroBasi oneHka akimuii 1 00Juranuii — 3T1o:

a) OuprkeBasi CTOMMOCTh IICHHOW OyMaru

0) 1eHa ek Ha (POHIOBOM PBIHKE

B) OJIMH W3 CIOCOOOB TPEAOCTaBICHHS WH(GOPMAIUU IS WHBECTOPOB HA Pa3BUTHIX (OHIIOBBIX
pbiHKax (YCIIOBHOE O0O3HAYCHHWE WMHBECTHIIMOHHBIX KAueCTB IEHHBIX Oymar, OObIYHO B BHJIE
OyKBBI)

') 00I1as CTOUMOCTD MOPTQENT aKIUKH U 00JIUTaIui

Bomnpoc 97. UuBecTop, npoaaB 00/Uranuio, Mo:keT OCTABUTH 3a €000ii MPaBO MOJYYHUTH IO
Hell NPUYMTAKLIUICS MPHU NOralieHu HOMMHAJ 00 TUTALMu:

a) J1a, €CIIM 3TO rocy1apCTBEHHAas 0OIUraus

0) HeT, TaKk KaK 3TO IPOTUBOPEUUT 3aKOHY

B) J1a, HO TOJIBKO €CJIM CPOK IMOTalieHus: 0O0JUraiuy He npeBblmaet 1 roa

T') HET, THBECTOP MOKET OCTaBUTh 3a COOOM MPABO MOTYYaTh JIUIIb POLIEHTHHIE CYMMBbI

Bonpoc 98. Eciu npaBa, yaiocToBepeHHble LeHHOH OyMaroi, NpuHAAJIeKAT HA3BAHHOMY B
LHEHHOI1 Oymare JIMIy, TO TaKas eHHas Oymara siBJISIeTCs:

a) Ha IpeIbsBUTENS

0) UIMEHHOM

B) OpA€pHOM

T') KOHBEPCHOHHOM

Bonpoc 99. U oGimranum, u cOeperaresibHble cepTH(PUKATBI — 3TO LEHHbIe Oymaru ¢
(PMKCHPOBAHHBIM J0X0/I0M, T.e. HMEIOT OJHOPOAHbIe NMpU3HAKH. OTIMYAIOTCH Ke OHU TeM,
4To:

a) oburanyuy UMEI0T CPOK MOTalIeHUs CBhIlIe 1T., a cOeperaTenbHbIi cepTU(UKAT - MEHbIIE 1T.

0) cepTHU(HKATH HE UMEIOT CPOKA MOTAeHUs, a U1 O0IUraluii OH BBOAUTCS

B) MO OOJMTalKsaM BHIIUIAYMBAIOTCS MPOLIEHTHBIE CYMMBI, a IO cepTU(UKATaM - HET

') o0MUrany UMEIOT BTOPUYHBINA PHIHOK, a Y CEpTU(HUKATOB OH MPAKTHUECKU OTCYTCTBYET



Bonpoc 100. Crparernsi uMMyHHM3allui OPTQesst 00 IMrauni npeamnoJaraer:

a) opmupoBanue noprdens U3 OOJUTranuil ONpPEeNesIEHHOIO CEKTOpa, Haxoismerocs B Ooiee
OJIaronpHUATHBIX YCIOBUSAX WIIM, HAIPUMEP, BBICOKOJOXOIHBIX OOJNUTalMii ¢ HU3KUM KpPEAUTHBIM
PEUTHHTOM

06) orbop ¢ moMombl (PyHIAMEHTAJBLHOTO aHaju3a TEeX OOJIMralyu, MO KOTOPHIM BEPOSTHO
MOBBIIIIEHUE KPEAUTHOTO PEHTHHTA

B) MPOTHO3 PHIHOYHBIX MPOIIEHTHBIX CTABOK

I') B3aMMHYIO KOMIICHCAIIUIO PUCKa PEMHBECTUPOBAHUS U IIEHOBOTO PHCKa
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17.
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19.

20.
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24.
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26.

27.
28.
29.
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31.
32.
33.
34.

IIpumepHbIii IepeYeHb BONPOCOB K MPOMEKYTOUYHOM ATTeCTAIUN:

CyImHOCTh MHBECTULIMH U MHBECTULIMOHHOTO IIpOLIECcCa.

Bunel nHBeCTUIINN 1 OCOOCHHOCTH UX OCYIICCTBIICHUS.

@DaxTOpHl, OKa3bIBAIOUINE BIMSHNE HA HHBECTULIMOHHYIO JACSITEIBHOCTD.
l'ocynapcrBeHHas moaiepKKa HHBECTULIMOHHOM JIEATEIbHOCTH B PD.
Ilenb 1 3a1a41 HHBECTULIMOHHOI'O aHAJIN3A.

OOBbeKTHI M CyObEKThl HHBECTULIMOHHOTO aHAJIM3a.

WNudopmanronHas 6a3a aHaIu3a MHBECTULIMH.

Jloruka u conep;kaHue peleHnil THBECTULIHOHHOTO XapaKTepa.
KomnbroTepHble TEXHOIOTUH B OLIEHKE 3(()EeKTUBHOCTH UHBECTULIMH.

. Ilonstue HWHBCCTUIIMOHHOT'O ITPOCKTA U €0 BUBI.

. ®a3pl KU3HEHHOTO IMUKJIa HHBECTHULIMOHHOI'O ITPOCKTA.

. bu3Hec-an HHBCCTUIIMOHHOTI'O ITPOCKTA.

. OCHOBHBIEC HCTOYHHUKH U HHCTPYMCHTBI (I)I/IHaHCI/IpOBaHI/IH I/IHBCCTHI_[I/Iﬁ.

. OCHOBHEIE IMPUHIUIIBI OLICHKU 3(1)(1)CKTI/IBHOCTI/I HMHBCCTUIIMOHHBIX IIPOCKTOB.

. I/ICXO,I[HLIC IOHATHA W AJITOPUTMBI, UCIIOJIB3YEMbIC IJIA p83pa60TKI/I KpUTCPUCB OLICHKHU

UHBECTULINI.
AHanu3 CTPyKTYypbl KalluTajla UHBECTULIMOHHOI'O ITPOEKTA.
AHanu3 BIMSHUS BHENTHUX (PAKTOPOB HA OCYIIECTBUMOCTh MHBECTHUITUH.

. Ucnmons3oBaHue ABTOMATU3HUPOBAHHBIX TEXHOJIOTUHI B HHBECTUIIMOHHOM aHaJH3€ (Ha

IpUMepe Kakoro-i1u0o MporpaMMHOIO aKeTa MK KOHKPETHOTO MIPOEKTa).

OCHOBHbBIE MPUHLUIBI U METOJIbl OLEHKH 3(P(PEKTUBHOCTH U (PMHAHCOBOW peam3yeMOCTH
VHBECTUIIMOHHBIX IIPOEKTOB.

Bxognast wuHdopManus M IpenBapUTENbHbIE pacyeTbl s OLEHKH WHBECTUIMOHHBIX
IIPOEKTOB.

. OnieHka >(peKTUBHOCTH HHBECTULIMOHHOTO MTPOEKTA B LIETIOM.
22.
23.

Onenka 3(eKTHBHOCTH y4acTus B IIPOEKTE.

VYder uHQIALUN, HEONPEIEIEHHOCTH U PUCKA MPU OLEHKE 3()h()EKTUBHOCTH MHBECTUIHMIMA
(IpOEKTOB).

OCOo6EeHHOCTH OLIEHKH HEKOTOPBIX TUIIOB MHBECTUIIMOHHBIX POEKTOB.

AHanu3 UICTOYHUKOB (PMHAHCHPOBAHUS NHBECTULUH.

VHBECTULIMOHHBIN PBIHOK: €ro OLEHKa M IPOrHO3MPOBAaHUE HA PA3JIMYHBIX YPOBHAX
X035 CTBOBAHMS.

Kpurepun o1ieHKM MHBECTULIMOHHBIX IIPOEKTOB.

[IpoTBOPEUNBOCTE KPUTEPUEB OLIEHKH ITPOEKTOB.

[Ipobnema 000CHOBaHMS HOPMBI AUCKOHTA MTPOEKTA.

[TonsATHE CTOMMOCTH KanuTania.

O1eHKa CTOMMOCTH COOCTBEHHBIX U 3a€MHBIX HCTOYHUKOB (PMHAHCUPOBAHMUS.
Map:kuHanbHasi CTOMMOCTb KanuTana.

O6ocHOBaHME HOPMBI AUCKOHTA JJISl aHaIM3a OI0KETHOM 3(h(hEeKTUBHOCTH MPOEKTA.
[TonsATHE PUCKOB HHBECTUPOBAHMSI.



35. YnpaBiieHuE HHBECTULIMOHHBIMU PUCKAMU.

36. KauecTBeHHbIE METO/Ibl aHAIM3a NHBECTUIIMOHHBIX PHUCKOB.

37. KonuuecTBeHHbIE METO/IbI AaHATTN3a HHBECTUIIMOHHBIX PUCKOB.

38. CymHocTs 1 Ki1accuuKanus eHHbIX Oymar.

39. luckoHTHpOBaHHUE U HApaIlEHUE B OLIEHKE (DMHAHCOBBIX AKTHUBOB.

40. Aranu3s 3((EeKTHBHOCTH MHBECTHIINNA B IIEHHBIC OyMarw.

41. Puck BIOKE€HUH B IICHHBIE OyMaru U JOXOIHOCTb.

42. IHieKchl phIHKA IICHHBIX OyMar Kak MHCTPYMEHT HHBECTUIIMOHHOTO aHAIH3A.

43. TloHnsaTre MHBECTULIMOHHOTO MOpTdens U mopTdenpHOro MHBECTUPOBAHHUSL.

44. OtieHKa TOXOAHOCTH M PUCKA TOPTQEIs.

45. OnTuMaabHBI MTHBECTUIIMOHHBIN MOPTQhEb.

46. YnpaBieHre NHBECTUIIHOHHBIM MOPThETeM.

47. AHanu3 MPOEKTHHIX PUCKOB Ha OCHOBE BEPOSTHOCTHBIX OIICHOK.

48. NTHBECTUIIMOHHBIN HATOTOBBIN KPEIUT.

49. Tlonatne W pPa3HOBUAHOCTH MPOEKTHOro ¢uHaHcUpoBaHus. CornamieHue o pasjene
MPOIYKLIUH.

50. AHanu3 YyBCTBUTENBHOCTH NpoekTa K (akTopam pucka. MeTon aHanu3a CIeHapUEB
MIPOCKTA.

5. MeToanueckue MaTepuaJbl, onpeaeJsiiomme npoueaypbl OllCHUBAHHUSA
HHIUKATOPOB JOCTHKEHHUSI KOMIIeTeH I

Crnenuduxka  GopMHpPOBaHUS  KOMIIETEHIMH M HMX  H3MEPEHHE  Onpeiensercs
CTPYKTYPHUPOBAaHUEM HH(POPMAIIMH O COCTOSIHUN YPOBHS TOATOTOBKU 00yYarOIIUXCAL.

Anroput™bl 0T00pa U KOHCTPYMPOBAHUS 3a/laHUM U1 OLEHKH JOCTH)KEHUH B MpeIMeTHON
o0nacTv, TEXHMKAa KOHCTPYMpPOBAaHUS 3a/JlaHui, CHOcoObl OpraHu3alMd U I[POBEICHUS
CTaHJAPTU3UPOBAHHbIN OLCHOYHBIX MPOLETyp, METOJUKA IIKAIUPOBAHUSA U METOABI 00pabOTKU U
MHTEPIIPETALIUU PE3YIbTATOB OLIECHUBAHMSI MTO3BOJISIOT 00y4YaIOUIMMCS OCBOUTH KOMIIETEHTHOCTHO-
OPUEHTUPOBAHHBIE IPOIPAMMBI JUCLUIUINH.

@opMHpOBaHNE KOMIIETEHIIMN OCYIIECTBIIAETCS B XOJE€ BCEX BUIOB 3aHATHH, IPAKTUKH, a
KOHTPOJIb UX C(hOPMUPOBAHHOCTH Ha 3Tare TEKYLIEH, TPOMEKYTOUHOW U UTOTOBOM aTTeCTALUU.

OneHnBaHue 3HaHUM, YMEHHUI U HABBIKOB 110 y4EOHOMN JAUCHHUIUIMHE OCYIIECTBIIAETCS
MIOCPEICTBOM HCIIOIb30BaHUS CIEAYIOIINX BUI0B OLIEHOYHBIX CPEICTB:

- OMPOCHI: YCTHBIN, TUCbMEHHBIN;

- 3a7aHuUsA I IPAKTUYECKUX 3aHATUH;

- CUTYallHOHHBIE 3aJjaHus;

- KOHTPOJIbHBIE PabOTHI;

- KOJJIOKBUYMBI;

- HamMcaHue pedepara;

- HalMCcaHue 3CCe;

- peleHue TECTOBBIX 3a/laHUN;

- DK3aMEH.

Onpocel 10 BbIHECEHHBIM Ha 00CYK/IeHue TeMaM

VYcTHBIE OMpOCHl MPOBOASATCS BO BpeMsl MPAKTHUYECKUX 3aHATUH M BO3MOXKHBI TpU
MMPOBECACHNHN aTTECTAllUM B Ka4YCCTBC JOMOJHUTCIBHOI'0 MCIBITAHUA TIIPU HEIOCTATOYHOCTHU
pe3ynbTaTOB TECTUPOBAHUS U peLIEHUs 3a1aHuil. Bompockl onpoca He TOJKHBI BEIXOJUTh 32 PAMKH
00BSBIIEHHOI I JaHHOI'O 3aHATHUA TEMBI. VYcrHBIE OITPOCHI HCO6XO)II/IMO CTPOUTH TaK, 4TOOBI
BOBJICYUb B TEMY OOCYXKICHHS MaKCHUMaJbHOE KOJIMYECTBO OOYYAIOIIMXCS B TPYIINE, MPOBOAUTH
napajuieId ¢ YK€ NPOHIECHHBIM YYeOHBIM MAaTepUaioM [aHHOW IUCHUIUIMHBI U CMEKHBIMH
KypcaMu, HaXOAUTh YAAuHbIE MPUMEPHI U3 COBPEMEHHOM IEUCTBUTENBHOCTU, YTO YBEIUYUBAET
3¢ (PEeKTUBHOCTH YCBOCHUSI MaTEpHasia Ha aCCOIUAIUX.



OcCHOBHBIC BOIPOCH IJIsi YCTHOIO ONpOCa JOBOIATCS O CBEICHUS CTYJCHTOB Ha
NPEabIAYIIEM IIPAKTUUYECKOM 3aHATHUH.

[TucpMeHHbIE ONPOCHI TO3BOJISIOT IPOBEPUTH YPOBCHH IIOJrOTOBKH K IPAKTHYECKOMY
3aHATHUIO BCEX O6y‘IaIOH_II/IXCSI B I'pymmne, mnmpu 3TOM OCTaBJIsAA JOCTATOYHO yqe6H0r0 BpPCMCHU JIA
UHBIX (DOPM TEIArorMYecKoil AEATEIbHOCTH B paMKaxX JAHHOrO 3aHsATUs. [IMChMEHHBIH Ompoc
OPOBOIUTCS 0€3 TNpeAynpexIeHHs, YTO CTUMYJIHPYET OOYydYalomMXcsi K CHCTEMaTHYecKOn
HOATOTOBKE K 3aHATUSAM. BOIpOCkl [Uisi onpoca roToBsitcs 3apanee, GOPMYIUPYIOTCS Y3KO, Aa0bl
oOydaronuiicss uMen OOBEKTHBHYIO BO3MOYKHOCTH IIOJHOLIEHHO €ro OCBETHTH 3a OTBEICHHOE
BpEMSL.

IIncemennbIe OIIPOCHI HCHCCOOGpa?:HO INPpUMCHATL B HLCIAX MNPOBCPKU YCBOACMOCTU
3HAYUTENILHOTO 00beMa yueOHOro Marepuaa, HalpiuMep, BO BpeMsl [IPOBEACHHS aTTeCTalluH, KOT/1a
HEOOXOMMO MPOBEPHUTH 3HAHUS 0OYUAFOLIMXCS [0 BCEMY KYpCY.

[Tpu o1eHKE OMPOCOB aHAIKM3Y HOMJICKHUT TOYHOCTD (POPMYIHPOBOK, CBIZHOCTH U3JIOKCHUS
Marepuaia, 000CHOBAaHHOCTb CYXKICHUH.

Pemenue 3anannii (Keiic-MeToAbI)

Pemienue keiic-MeTO10B OCYLIECTBISETCA C LIEIbI0 MPOBEPKU YPOBHS HABBIKOB (BJIaJCHUI)
oOyuyarolierocss M0 HPUMEHEHUIO COJEP)KaHUS OCHOBHBIX MOHATUH M TEPMHUHOB JMCLHUILIMHBI
BOOOIIIE U KaX/1011 €€ TeMbI B YaCTHOCTH.

OOyuaromemycsi OOBSABISETCS YCJIOBUE 3aJaHMsl, pPElIEHHE KOTOpPOro OH M3jaraer Jmbo
YCTHO, JTMOO MUCHMEHHO.

O PEeKTUBHBIM HHTEPAKTUBHBIM CIOCOOOM pPEIICHUS 3aJaHHs SBJISCTCS COIMOCTABIICHUS
pe3yJbTaTOB pa3pellIeHus OJJTHOTO 3aJjaHus ABYMs U 00jiee MaJIbIMU IpYIIaMHi 00y4JaroLIXCs.

3amaun, TpeOyromme W3ydeHHs 3HAYUTENFHOrO 00BeMa, HEeoOXOIWMO OTHOCHUTHh Ha
CaMOCTOSITENIbHYI0O padOTy CTYIEHTOB, C HEMNPEMEHHbIM pPa300poM pe3yjibTaTOB BO BpeMs
IPAKTUYECKUX 3aHITUA. B 1aHHOM cilydyae pelleHHe CUTYyalMOHHBIX 3aJad C T[JIyOOKUM
000CHOBaHMEM JIOJKHO IPEACTABISTHCS Ha IPOBEPKY B MMCbMEHHOM BUJIE.

[Ipu oueHke pemieHUs 3aJaHU AHATU3UPYETCS TMOHMMAHUE OOYUYAIONIMMCS KOHKPETHOMH
CUTYallUH, IPABUIBHOCTh €€ IOHUMAaHUS B COOTBETCTBUU C U3y4aeMbIM MaTe€pHaIOM, CIIOCOOHOCTh
000CHOBaHHs BBIOPAaHHOM TOYKHM 3peHHs, TNyOMHa NpPOpadOTKH paccMaTpPUBAEMOIO BOIIPOCa,
YMEHMEM BBIIBUTH OCHOBHBIE ITOJIOKEHMSI 3aTPOHYTOI'0 BOIIPOCA.

Pemienue 3aanuii B TecToBOM (popme

HpOBOI[I/ITCSI TECTUPOBAHUC B TCUCHUC U3YUYCHUSA JUCHUITIIMHBI

He menee uem 3a 1 Hemenmo 10 TECTUPOBaHUS, NPENOJABATENb JOJKEH ONPEIETUTh
06yanOHIHMCﬂ HUCXOJAHBIC AAHHBIC I MOATOTOBKM K TCCTUPOBAHHUIO: HA3BATh PA3ACJibl (TGMBI,
BOMPOCHI), IO KOTOPBIM OYyIyT 3aJaHusl B TECTOBOHM (opMme, TEOpETHUECKHE UCTOYHHUKH (C TOYHBIM
yKa3aHUEM Pa3JIesioB, TEM, CTAaTEM) IJIs TOATOTOBKH.

[Ipy mpoXOXAEHUM TECTUPOBAHHUS MOJB30BATHCS KOHCIEKTaMH JIEKIWW, y4eOHHKaMH, U
WHBIMHA MaTE€pHUaIaMU HE Pa3peIleHO.
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