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1. Ilepeyenb K0A0B KOMIeTeHIUI, GopMUPYeMBbIX JUCUHUIIJIMHON B Mpoiecce 0CBOCHUS

o0pa3oBaTeIbHON NPOTrPaMMBbI

I'pynna .
py . Kareropusi komnereHumi Kon
KOMIIeTeH I
[IpodeccnonanpHbIC - I1K-4
[IpodeccnonanpHbIC - I1K-8

2. KomMmnerenuun n HHAUKATOPDbI HX JOCTUKCHUH

Kon DopmyJIHPOBKA NHaukaTopsl 10CTHKEHUST KOMIIETEeH T

KOMIETeHIHH KOMIEeTeHIHH

IK-4 CriocobeHn k onpeaenenuio | ITK-4.1:
CTOMMOCTH OpraHH3aIui - TPUMCHSET ONTHMAJbHBIC METOJBI OICHKH U
(BKJTFOYAST aKIIMH, TIaU B pacdera CTOMMOCTH OpraHHU3aIuH.
naeBbIX (hOHAAX K-4.3:
MIPOU3BOJICTBEHHBIX - BIIQJCET CcIoco0amMHu TIPOBEACHHUS pacueTa
KOOIIEPATUBOB, J0JIH B CTOMMOCTH OpraHHM3alui, BKJIFOYas aKIUH, [au
YCTaBHOM (CKJIaJIOYHOM ) B MmaeBbIX  (OHIAX  IMPOU3BOJCTBEHHBIX
KaruTale, UMYIIECTBEHHBIX | KOONIEPATHBOB, JOJIH B YCTABHOM (CKJIaJJOYHOM)
KOMIUICKCOB OpraHU3alliu | Karuralie, UMYIIECTBEHHBIX KOMIUJICKCOB
WX €T0 YacTH KaK OpraHu3aIK WK €r0 YacTH Kak 000COOJIECHHOTO
000COOJICHHOTO UMYIIIECTBA | UMYIIECTBA JICUCTBYIOIIETO OU3HECa
JeiCTBYIOIIEro Ou3Heca)

K-8 CnocobGen ¢popmupoBats u | IIK-8.1:
OCYIIECTBIISATh yIIPABICHUE | - MPUMEHSIET 3aKOHOJATEIbHBIC  AaKTHI,
nopT¢eneM UHBECTUIIUI OTHOCSIIIMECS K  BOMpOcCaM  peaiu3aluu

(dhopMuUpOBaHUS MHBECTUIIMOHHOTO TOpTdens u
YIPABICHUS UM.

IIK-8.2:

- OCYIIECTBIISIET OpPraHU3aIUI0, MPOBOIUT
MEePEeroBOPsl W MPUHUMAET  (DMHAHCOBBIC
pelieHus B Ipolecce TOoHCKa OOBEKTOB
WHBECTUIIMOHHOTO MOPTQes.

ITK-8.3:

- aHATU3HUPYET WHBECTHUIIMOHHBIN MOPTdEns ¢
LETbI0  OLEHKH OSKOHOMHMYECKHUX  MOJenei

YIOpaBIEHUS XO3AUCTBYIOIIMUM CYOBEKTOM st
IPUHATHUS ONTUMAJIbHBIX (PMHAHCOBBIX PEILICHUH.

3. Onucanue MJIAHUPYEMbIX Pe3yJbTaTOB 00y4YeHHs 10 JUCHHUILINHE

3.1. Onucanue MIaHUPYEMbIX pe3yIbTaTOB 00YUEHHUS MO AUCIUIIINHE

[InanupyeMbie pe3yiabTaThl OOyYEHHS 10 JUCHIMUIUIMHE TPEACTABIICHBI JIECKPHUITOPaMU

(3HaHUSA, yMEHUS, HABBIKH).




Jeckpunropbi

3HAaThH YMeTh Baagers
Mo AUCHHUILIHHE
Kox K-4
KOMIIETeHI[HH

- CIOCOOBI ¥ METOIbI - HCIIOJIB30BaTh CIIOCOOBI M | - HaBBIKAMH

OLICHKH CTOMMOCTH METO/IBI OIIEHKH OLIEHKH CTOMMOCTH

OpraHH3aIHi, CTOMMOCTH OpPraHu3allii, | OpraHu3alui,

UMYIIIECTBEHHBIX UMYIIECTBEHHBIX UMYIIIECTBEHHBIX

KOMILJIEKCOB HITH KOMILJIEKCOB HIIH KOMIIJIEKCOB HITH

000CO0JICHHBIX YacTel 000CO0JICHHBIX YacTel 000C00IEHHBIX

UMYIIECTBA UMYIIECTBA yacTel MMYIIeCTBa

JIEHCTBYIOIIEro On3Heca | ACHCTBYIOLIETO OU3HECa JEHCTBYIOIIETO
ousHeca

Kon TIK-8
KOMIIETEeHIHH

- CIOCOOBI ¥ METOIBI - HCIIOJIB30BATh CIIOCOOBI M | - HABBIKAMH

dbopmupoBaHus U MeTObI GOPMHUPOBaHUS | (POPMHUPOBAHUS U

yIpasyieHus moprdeieM | ynpaBieHHS MOPTQHereM yIpaBJICHUS

WHBECTULIMI MHBECTULIMI noptdenem
WHBECTUIIUNA

4. MecTo AucHMILUINHBI (MOAYJs) B CTPYKTYpe 00pa3oBaTeIbHOI NPOrpaMMbl

Hucuunnmna

OTHOCUTCA K 4aCTH,

oTHoweHui yyeOHoro rtana OITOIL.
JlanHast qUCHMIUIMHA B3aUMOCBSI3aHa C IPYTUMH JUCIUIUIMHAMY, TAKUMHU Kak «DUHAHCOBbHIE
BBIYUCIIEHUS», «DUHAHCOBBIM MEHEKMEHTY», «DUHAHCOBOE IUNIAHUPOBAHUE U OIOPKETUPOBAHUE.
B pamkax ocBoeHus mporpammbl 0akajiaBpuaTa BBITYCKHUKH TOTOBATCS K PELICHUIO 3a/1a4
npoeCCUOHATBHON JIEATEIbHOCTH CIEAYIOIIUX THUIIOB: AHAJIWTHYECKUH, OpPraHU3alMOHHO -
YIIPABJICHYECKUH, PACUETHO-DKOHOMUYECKHUH.
[Tpodwmie (HampaBIeHHOCTh) NMPOrpaMMbl YCTAHOBJIEHA IyT€M €€ OpHEeHTaluu Ha cepy
npodeccuoHaNbHOM NeATEIbHOCTH BBITYCKHUKOB: DKOHOMUKA MPEANPUITUN U OPTaHU3aLUM.

5. O0beM IUCHUILIUHBI

dbopMupyemMoil  ydacTHUKaMu  00pa30BaTENIbHBIX

Dopmul 00yuenusn
Buowvi yueonoi paoomot Ouno-3aounas c
Ounasn
npumenenuem /JOT
O01mas Tpy10eMKOCTh: 3a4ETHBIE 5/180 5/180
€/IMHUIIBI/9aChI
KonTakTHas padora:
3aHsATUS JEKIIMOHHOTO TUIIA 18 4
3aHATUSL CEMUHAPCKOIO TUIIA 36 14
ITpoMexyTouHasl aTTeCTallMs: 3a4€T ¢ OLeHKOM 0,15 0,1
CamocrositesibHas padora (CPC) 125,85 161,9

6. Conep:kxanue THCHUILIHHBI (MOAYJIsI), CTPYKTYPHPOBaHHOE IO TeMaM / pa3jesaM C




YKa3aHMeM OTBeJIeHHOr0 HAa HHUX KOJHYECTBA aKAAeMHYECKHX YAaCOB M BHIA0B Yy4eOHBIX
3aHATHH
6.1. Pacnipenejienue 4acoB 1o pasjaegaM/TeMaM H BUIaM padoThl

6.1.1. Ounasa ghopma ooyuenusn

Ne
n/

Pa3zgen/Tema

Buabl yuedHoii padoTsl (B yacax)

KonTakTHass padora

3auaTua
JEKIUOHHOI0
THIIA

3aHATHS CEMMHAPCKOI0 THIIA

Jlexyuu | Unvie | Ilpakm

e

A

VueOHbl| uiecku

e

3AHAMU| 3AHAMU

A

Cemun
apul

Jlabop
amopH
ble
pabom
bl

Unuie

Camoct
0fITeJIbH
ast
padora

OcCHOBHbBIE KaTEropuu Hu
KOHOMHUYECKHE
KOHIICTILIUU
MHBECTHIIMOHHOTO
aHaIM3a u
MHBECTHIIMOHHBIN
npouecc B PO

14

Hcnonb3oBaHue
(UHAHCOBOW MaTEMaTHKH
B  OIIEHKE JICHEKHBIX
IIOTOKOB
HHBECTHIIMOHHBIX
MPOEKTOB

14

Ananuz JACHCKHBIX
IIOTOKOB n MOJCIIN
(bHHaHCOBLIX ITIOTOKOB

14

Ananns HCTOYHUKOB
(buHaHCUPOBaHUS
WHBECTHIIMOHHOM
JIeATeILHOCTH

14

TexXHUKO-2KOHOMUYECKHUN
aHaJIW3 MW aHaIM3 Ha
cTaauu IIEPBUYHOU
OLICHKHU U ot0Oopa
MIPOEKTOB

14

OneHka KOMMeEpYECKOM
3¢ (HEeKTHBHOCTH
HMHBECTHIIMOHHBIX
NPOEKTOB B  YCIIOBHSX
OTIPEIeIICHHOCTH

14

Vuer UHQISAIMOHHOTO
oOecCIlIeHEeHH JIeHeT U
aHAJIN3 HHBECTHUIMOHHBIX
MPOEKTOB B YCIIOBHUSAX
uHOISIUN

14




NHBECTULIMOHHBIE PUCKHU
u aHaIu3
WHBECTULIMOHHBIX
MIPOEKTOB B  YCJOBHSX
pHUCKa

14

AHanmm3 anbTepHATUBHBIX
MPOEKTOB W aHAIW3
WHBECTUIIMOHHBIX
IIPOCKTOB B YCII0BUAX
OTPaHUYCHHOCTH
(hMHAHCOBBIX PECYPCOB

13,85

IIpome:kyTouHas
arrecTanus

0,15

Hroro

18 |

36 |

|

125,85

6.1.2 Ouno-3aounas ¢hopma ooyuenus ¢ npumenenuem /10T

n/n

Buabi yueOHoli padoTsl (B yacax)

KonrakTHas pa6ora

3auaTus
JIEKIIMOHHOI0 THUIIA

3aHATHA CEMUHAPCKOIO THIIA

Camoc

Paznen/rema

Jlekyuu

Huvle
yueOHble
3aHamus

IIpaxm
uvecKku
e
3auamu
A

Cem
u
Hap
bl

Jlabo
pamo
PpHble
pab.

Uuvie
3aHAmMU
A

TOSITEN
bHasi
pabota

Teopernueckune
aCIIEKThI
VHBECTULIMOHHOTO
aHaiamsa

31,9

HMHBecTUIIMOHHBIE
MIPOEKTHI "
(buHaHCHpOBaHHE

nux

26

Ouenka

3¢ (HeKTUBHOCTH
WHBECTUITHOHHBIX
IPOCKTOB

26

Ananuz PHCKOB
MHBECTUIIMOHHBIX
MIPOEKTOB

26

WNuBecTUIIMOHHAS
JeSITENIbHOCTD C
MCII0JIb30BaHUEM
IIEHHBIX Oymar

26

MHaBecTHIIMOHHBIHM
noptdenb nu
ONTHUMHU3AIUS

€ro

26

IIpome:xxyTounas
arrecTaums

0,1

Hroro

14

| 161,9




6.2

IIporpaMmMa THCHMILIMHBI, CTPYKTYPMPOBAaHHAs 10 TeMaM / pa3jaeJjamM

6.2.1 Cooeporrcariue 1eKUUOHHBIX 3AHAMUN

Ne HaumenoBanue TeMbl Conep:xaHue JeKHUOHHOTO 3aHATHS
n/n (pa3nena) IUCHMILINHBI
l. OCHOBHBIE KAaTerOpuM U | DOKOHOMHYECKAsl CYIIHOCTb HMHBECTULUMHA W  3aJa4u
IKOHOMUYECKHUE MHBECTUIIMOHHOTO aHanu3a. @akTopsl pocTa MHBECTULIMM.
KOHLICTILINH Ponp u 3HaueHWe MHBECTULHMHA B pPa3BUTHUE SKOHOMMKHU.
MHBECTUIIMOHHOIO aHaiu3a | VIHBECTUIIMOHHBIN KIMMaT CTPaHbl U PETUOHA.
u WHBECTUIIMOHHBIN | DUHAHCOBBIE PHIHKY U (PMHAHCOBBIC HHCTUTYTHI.
npouecc B PO HopMaTtuBHO-3aKOHOAATENBHBIE  aKThl, PETYIUPYIOLIUE
MHBECTUIIMOHHYIO AESATEIbHOCTh B PD
2. HUcnonp3oBanue Konnenuus BpeMeHHON IIEHHOCTH JICHEKHBIX BIOKEHHUU.
¢uHaHCOBON MaTeMaTUkH B | Buael craBok. Onepanus HapalieHus U JUCKOHTHPOBAHUS.
OLICHKE JEHEKHBIX MOTOKOB | CyIIHOCTh HAYUCIIEHUS MO MPOCTON MPOLIEHTHOM CTaBKH.
WHBECTUIIMOHHBIX [lepemennble  craBku. Hapamenue  npoueHToB B
IIPOEKTOB NOTpeOUTENCKOM  KpeauTe.  JIUCKOHTHpOBaHHE  TIO
IpOCThIM cTaBkaMm. HaparieHue mo CiloXHBIM CTaBKaM.
JluckoHTHpOBaHUE MO CIOXHBIM cTaBkaM. Ciyuaid, Korjaa
HEepUOJ HE SBJSETCS LeNbIM YnuciaoM. [lepeMeHHbIE CTaBKH.
Hauucnenne mnpomentoB m pa3 roay. CpaBHeHuUe
onepauui.
3. Ananu3 neHexxHbix | [ToHsTHE U KIaccuduKalys HHBECTUIIMOHHOTO MPOEKTA.
MIOTOKOB u monenu | IhdexT u 3¢HeKTUBHOCTh: TOHATHE, BUIBI.
(hMHAHCOBBIX TIOTOKOB OcCHOBHBIC MPUHIUIIBI OIEHKU 3()PEKTUBHOCTH MPOCKTOB.
O6mmas cxema orieHku. KoHIemnus JeHeKHOTO MOTOKa.
OneHka JEHEXHBIX IOTOKOB M HAIpPaBJIEHHOCTh IO
MepUOoIaM KU3HEHHOT'O IIMKJIa MHBECTULIMOHHOTO MPOEKTA.
CrtpyKTypa IeHEKHOTr0 OTOKA.
JIeHexHBIi MOTOK ¢ HEPaBHBIMH MOCTYIUICHUSIMHU.
OcHoBHble ompeneneHus. HaxoxaeHue HapanieHHOU
CYMMBI JIJIsl IPOCTON PEHTHI TOCTHYMEPAHIO.
Haxoxnenue HapaleHHON CYMMBI
JUIS1 IPOCTOM PEHTHI IPEHYMEPaHIO.
Haxoxnenue COBPEMEHHOM CTOMMOCTH
JUIsl TpOCTOM peHThl. OIpeneseHne BEIMUNHbI OTAEIbHOTO
IIJIaTEXKA POCTOU PEHTHI
4. AHanu3 UCTOYHHUKOB | XapaKTepUCTUKA UCTOUYHUKOB (PMHAHCHUPOBAHUSI.
dbuHaHCUpOBAHUS Ananu3 cocTaBa u CTPYKTYPBI HMCTOYHUKOB
HHBECTUIIMOHHON (UHaHCUPOBAHUS WHBECTUIINH. DUHAHCUPOBAHUE
JeSITEIIbHOCTH KA TAIBHBIX BIOKEHUH.
Oco0ble popMbl PUHAHCUPOBAHHUS.
5. TexHUKO-DKOHOMUYECKUI AHanu3 TOBapoOB U YCIIYT.
aHAJIM3 W aHaJW3 Ha CTaguu | AHAIU3 MapKEeTHUHT — IUIaHa.
NEePBUYHOM  OLIEHKM U | AHaIM3 OpraHu3aluu IMPOU3BOJCTBEHHOM 1E€ATEIHbHOCTH.
0TOOpa MPOEKTOB AHanu3 MPOTHO3HBIX TOKa3aTesneld (PUHAHCOBOrO IUIaHA
MHBECTULIMOHHOTO IPOEKTA.
6. Onenka KoMMepueckon | Onenka KOMMEpPYECKON 3¢ (HEeKTUBHOCTH




3¢ (HEeKTUBHOCTH WHBECTUIIMOHHOTO MPOEKTA B L[EJIOM.
WHBECTUIIMOHHBIX «YHCTBI NHUCKOHTUPYEMBIA JOXO0a» (YUCTasl TeKyuas
NPOEKTOB B YCJIOBUSAX | cTouMOCTh — NPV): monsarue, dopmymna pacuera,
OTpeIeIEHHOCTH JIOCTOMHCTBA U HEJJOCTATKHU.
«BHyTpeHHss1 HOpMa JOXOIHOCTW» (BHYTPEHHSS CTaBKa
pentabenpHocT — IRR): monsthe, dopmyna pacuera,
JOCTOMHCTBA M HenocTaTku. Kpurepun >¢pGeKTHBHOCTH H
pealn3yeMOCTH HHBECTUIIMOHHOTO MPOEKTa
7. VYyer UHQIALIUOHHOTO | YPOBEHb (TeMIT) HHQIIALUH.
oOecreHeH s IeHer U Unpexc wuHbsuuu. MeToaudyeckue OCHOBBI — OICHKHU
aHaJM3  MHBECTULMOHHBIX | BIUSHUS HHOIAIHM.
IPOEKTOB B YCJIOBUAX | AHAINU3 MPOEKTOB HA OCHOBE KOPPEKTHUPOBKU BceX (akTop,
UHIAIIT BJIMSIIOLIMX HA JICHEKHbIE TIOTOKHU.
8. HuBectunmonnsie pucku u | [IoHsATHE MHBECTHMIIMOHHBIX PUCKOB M MX KJIacCU(UKAIIUA.
AQHIN3  WHBECTUIMOHHBIX | BeHuypHbIe HHBECTUIIMY (KaUTa).
IPOEKTOB B YCJIOBUAX | MeTOapl  YIpaBi€HUS  MHBECTUIIMOHHBIMM  PUCKAMH.
pucka HMuTanuoHHas MoJIeb Y4eTa PUCKa.
Metoauka mocTpoeHHs Oe3pUCKOBOTO 3KBHUBAJIECHTHOIO
JIEHE)KHOT'0 IOTOKA
0. AHanu3  anpTepHaTUBHBIX | [IOHATHE O KOHKYPUPYIOIIUX MPOEKTAX.
IIPOEKTOB U aHanu3 | AHamM3 ~ aJbTEPHATUBHBIX  INPOEKTOB  IMPU  Pa3HBIX
WHBECTUIIMOHHBIX Macmtabax  (pa3Mepe) UWHBeCTHIMH. Meroauueckue
IPOEKTOB B  YCIIOBUAX | OCOOCHHOCTH aHaliM3a B YCJIOBUSAX OrPaHUYEHHOCTU
OTPaHUYEHHOCTHU (UHAHCOBBIX PECYPCOB
(hMHAHCOBBIX PECYPCOB
6.2.2 Codepircanue npaKmuueckux 3aHAMULI
Ne HaumenoBanue Tembl CoaepixkaHue NPAKTHYECKOT0 3aHATHSA
n/n (pa3nena) IUCHMILINHBI
OCHOBHBIE KaTETOpUH U OOBEKTHI U CyObEKTbl MHBECTUIIMOHHOM IS TEIIbHOCTH.

1. | 5KOHOMHYECKHE KOHLENIUN | 3aKOHOJATEJIbHbIE aKThI, peryimpymomue

WHBECTUIIMOHHOTO aHaJlu3a U | MHBECTUIIMOHHYIO JIEATENbHOCTH B PO.
MHBECTULMOHHBIN npouecc B | CHCTEMHBIN MOAXOJ K OLIEHKE HHBECTULIMOHHBIX ITPOEKTOB.
P® WMHBECTUIIMOHHBIN KJINMaT. dopMupoBaHue
WHBECTUIIMOHHOU ITOJIUTHKU B PD.
OtpacneBsie 0COOEHHOCTH, BITUSIOIIIHE Ha
WHBECTUIMOHHBIN MPOLIECC B PA3IUYHBIX OTPACAX. AHAIN3
MHBECTUIIMOHHOM N1€ATEIbHOCTH NPEANIPUSITHUS.

2. | Ucnonws3oBanue CyIHOCTh HAYNCIIEHHUSI 110 CJIOKHOM MPOLICHTHOM CTaBKH.
(uHaHCOBOW MaTEeMaTUKH B OcoOeHHOCTH TNPUMEHEHHS MPOCTOT0 M CIOXKHOIO
OLIEHKE JICHE)KHBIX MIOTOKOB | IPOIEHTa NpU 00ECHeYeHUH CONMOCTABUMOCTU JICHEXHBIX
MHBECTUIIMOHHBIX IPOEKTOB | CPeACTB. [IUCKOHTHpPOBAHUE 11O CIIOKHBIM CTaBKaM.

Crnyuaii, koraa nepuoJ He sIBJISE€TCS LENBIM YHUCIIOM.
HomunanpHast nporieHTHAsl CTaBKa.
HenpepriBHOE HauKCIEHUE IPOLIEHTOB.
CpaBHeHHE Ollepanni.
3. | AHanu3 neHeXHbIX TOTOKOB | KOCBEHHBIN M MPSAMON METOJT OLIEHKH JIEHEKHOIO IIOTOKA.

1 MojeNu (PMHAHCOBBIX
MIOTOKOB

B3anmocCBA3b y4ETHON MOJUTUKHU U AEHEAKHOTO IMOTOKA.
IIporHo3upoBaHUE  NPOEKTOB  JIEHEXKHBIX  ITOTOKOB.




[ToHsITHE KAMUTATBHBIX ¥ OPTaHU3AIMOHHBIX 3aTparT.
®axTOophl, BIAUSIONINE HAa pa3Mep JEHEKHOTO MOTOKa
Omnpenenenue cpoka MpocToil peHTHI.

OmnpeneneHre NpoCcToil CTaBKU MPOLIEHTHOM PEHTHI
Ceznenue oOuIeil peHTHI K MPOCTON PEHTE.
Hapamennas cymma oO11ieit peHTHl.

CoBpeMeHHast CTOMMOCTh O0IIEH PEHTHI.
[TpeoGpazoBanue MPOCTOi PEHTHI B OOILYIO PEHTY
IIpocras GeccpouHas peHTa.

OO6m1as 6eccpovHas peHra.

beccpounas peHTa npeHyMepaHo.

AHaan3 HCTOYHUKOB
(buHAHCHPOBAHUS
UHBECTULIMOHHON
JIeITEIbHOCTHU

Ilena MCTOYHMKA «3a€MHBII KalUTa».

I{eHa nCTOYHMKA «IIPUBWIETUPOBAHHBIE AKLIUW.

Ilena ucToyHMKa «HepacnpeaesieHHas IPUObLIb.

[leHa UCTOYHMKA «aMOPTU3AIMOHHBIN (OHI.
OnpeneneHue CpeIHEB3BEIIEHHOM CTOMMOCTH KanuTalla
IPEATPHUSITHSL.

TexHUKO-DKOHOMUYECKHI
aHaJIM3 U aHAJIU3 Ha CTaJAuU
MIEPBUYHON OLIEHKH U 0TOOpa
IIPOEKTOB

AHau3 TNPOTHO3HBIX IOKa3aTenaed (UHAHCOBOTO IUIaHA
MHBECTUIMOHHOTO IpPOEKTa (aHaJM3 MpPOrHo3a MpOoJax,
ce0eCTOMMOCTH IPOAYKIMH, BaJOBOM NpUObUIM, aHATU3 U
OLIEHKA ITPOTHO3a O (PMHAHCOBBIX PE3YJIbTaTax.)

@a3pl M STanbl JKU3HEHHOI'O IMKJIA WHBECTULMOHHOTO
IIPOEKTA.
TexXHUKO-IKOHOMHYECKast
uzeu (3aMbiciia).
Kpurepuu olieHKH MHBECTULIMOHHBIX ITPOEKTOB.
OnepapalluoHHBII peryar (JIEBEpUIK).

ConuanbHble pe3yabTaThl HHBECTULIMOHHBIX POEKTOB

OLICHKAa JKM3HECIIOCOOHOCTHU

OneHka KOMMEPUYECKOM

3¢ (HEeKTUBHOCTH
WHBECTHIIMOHHBIX TPOCKTOB
B YCJIOBHSX OTIPENIEIICHHOCTH

CpaBHEHHE METOJIOB YUCTOW NPUBEJECHHOW CTOMMOCTU U
BHYTPEHHEN HOPMBI JOXOJHOCTH.

VY4eTHbIl KO3QPUIMEHT OKYTTaeMOCTH UHBECTULIUH.
«ngexc poxogHocTw» (MHIEKC NpuObLIBHOCTH — PI):
noHsTue, GopMyiia pacuera, JOCTOMHCTBA U HEAOCTATKU.
«Cpok  OKymmaeMocTH»: TOHATHE, (opMyla pacueTa,
JIOCTOMHCTBA U HEJJOCTAaTKH.

Y4er nHMASIITUOHHOTO
o0eclieHeHS ICHET 1

CraBka, y4uThIBaroass HHQIALINO, Ui CIydasl MPOCTHIX
npoueHtoB. ®opmyna Oumepa.

aHaJIN3 MHBECTUIIMOHHBIX CraBka, yuuThIBaromiass MWHQISIHUIO A0S CIOKHBIX

MIPOEKTOB B YCIIOBUSIX MIPOIICHTOB.

uHOIAIUN AHanmyM3  MHBECTMUMOHHBIX  NPOEKTOB HAa  OCHOBE
KOPPEKTUPOBKU TUCKOHTUPOBAHUS HA WHICKC MHQIIAIINH.

WHBeCcTUIIMOHHBIE PUCKH U Wnentuduxarms PHUCKOB. Crioco05s1 OLICHKHU

dHaJIN3 MHBCCTUITMOHHBIX
IIPOCKTOB B YCJIOBUAX PHUCKaA

WHBECTUIIMOHHBIX PHCKOB.
OrneHka YyBCTBUTEIHHOCTH HMHBECTHIIMOHHBIX INPOEKTOB.
[TyTi CHMKEHUST MHBECTUITMOHHBIX PHCKOB.

[IpakTudyeckue mpUEeMbl U METOJAbl aHajIM3a B YCIOBHUSX
HEOTPE/ICIIEHHOCTH 1 PUCKA.

VYKpynHEeHHasi OIEHKa YCTOMYMBOCTH WHBECTHIIMOHHOTO
IPOEKTA B LIEJIOM.

PacueT ypoBHei 6e3yObITOUHOCTH.

AHanu3 abTepHAaTUBHBIX
IIPOEKTOB U aHAJIN3

AHanu3 MpOeKTOB Pa3InYHON MPOAOIKUTEIBHOCTH.
Meron  HENHOro  NOBTOpa  INPOEKTOB  Pa3IMYHOMU




HWHBCCTHIIMOHHBIX ITPOCKTOB
B YCJIOBUSIX OTPAHUYCHHOCTH
(hMHAHCOBBIX PECYPCOB

MPOJOIKUTEITBHOCTH.
[IpuHsTHE WHBECTHUIIMOHHBIX pPEHIEHUA HA  OCHOBE
CPaBHUTENBFHOTO aHaNM3a TIoKazaresned 3(PQPEeKTUBHOCTH
UHBECTULIUHN.

PamxupoBaHue MHBECTHIIMOHHBIX IPOEKTOB.

6.2.3 Codepocanue camocmoamenpbHou padonivl

Ne HanmenoBanue TeMbl Conep:xaHue caMOCTOSATEIbHOUH PadoThI

n/n (pa3aeJsia) AMCUUIJIMHBI

1. OcCHOBHBIE KaTerOpUU U | DKOHOMHUYECKAs] CYIIHOCTb HMHBECTHUIMHA U  3aJa4yu
SKOHOMHUYECKHE MHBECTUIIMOHHOIO aHanu3a. GakTopsl pOCTa UHBECTULUH.
KOHIICTILIUHI Ponp u 3HaueHHWe WHBECTULIUNA B pPa3BUTHE IKOHOMHKHU.
MHBECTUIIMOHHOIO aHaiu3a | MIHBeCTULIMOHHBIN KJIMMAT CTPaHbl U PETUOHA.

u DuHAHCOBBIC PHIHKY U (PMHAHCOBBIC HHCTUTYTHI.
WHBECTUIIMOHHBIA mpouecc | HopMaTuBHO-3aKOHOKATENBHBIE  AKThl, PErYJIUPYIOIIHE
B PO WHBECTUIIMOHHYIO €ATEIBbHOCTh B PD.
CuctemMHBIi  TOAXOA K  OLEHKE  HMHBECTULHMOHHBIX
MIPOEKTOB.
DopMHUPOBAHUE UHBECTUITMOHHOM MOTUTUKHA B PO.
OtpacneBsbie 0COOEHHOCTH, BITUSIOIIHE Ha
MHBECTUIIMOHHBIN TPOLIECC B PA3JIMYHBIX OTPACIIAX.

2. Hcnons3oBanue KoHnenuus BpeMEHHON LIEHHOCTH JICHEKHBIX BIIOYKECHUM.
¢dbunaHcoBOl MaTemaTuku B | Buasl craBok. Oneparusi HapalieHus U JUCKOHTUPOBAHHUS.
OIICHKE JCHEKHBIX MOTOKOB | CYIIHOCTh HAYUCIICHHS MO MPOCTOM MPOLIEHTHOM CTaBKH.
MHBECTULIMOHHBIX Ilepemennble  craBku. Hapamienue  mpoueHTOB B
MIPOEKTOB NoTpeOUTENbCKOM  KpeauTe.  JluckoHTHpoBaHHE 1O

MIPOCTHIM CTaBKaM.

Hapaienue no clio)KHbIM CTaBKaM.

JIMCKOHTHpOBaHUE IO CIIOKHBIM CTaBKaM.

Cry4aii, Korjja mepuo] He SIBISETCS 1ETbIM YUCIIOM.
[lepemenHble cTaBku. Hauncienre npoueHToB m pa3 roay.
CpaBHeHue ornepanuii.

3. Ananuz neHexHbix | [loHaTre u Ki1accupukaiysi HHBECTUIIMOHHOTO TIPOEKTA.
IIOTOKOB U mojenu | O¢pdext 1 3hpHeKTUBHOCTD: TOHATHE, BUJBI.

(MHAHCOBBIX TOTOKOB

OcHOBHbBIE NPUHIUIBI OLUEHKU 3()PEKTUBHOCTH MPOEKTOB.
OO611as cxema OLIEHKH.

KoHuennus 1eHexHOro MnoToka.

OneHka JEHEXHBIX IIOTOKOB M HAIpPaBIEHHOCTH IO
nepuoaaM *KU3HEHHOTO IIUKJIa HHBECTUIIMOHHOTO MPOEKTA.
CrpyKTypa I€HEKHOI0 OTOKA.

JIeHeXHBIi IOTOK ¢ HEPaBHBIMH MOCTYIUICHUSMU.

OcHoBHblEe ompeneneHus. HaxoxxneHue HapallleHHOU
CYMMBI JUIsl TPOCTOM PEHTHI MOCTHYMEPAHO.
Haxoxnenue HapalleHHON CYMMBI

JUISL IPOCTOM PEHTHI IPEHYMEPAHIO.

HaxoxneHne CcOBpeMEHHOM CTOMMOCTH JUISi TIPOCTOU
peHTbl. OrnpeneneHrue BEJIWYMHBI OTIAEIBHOIO IUIATEXKa
npoctoi peHThl. KOCBEHHBIM W TPSAMOMl METOJ OLIEHKHU
JICHE)KHOT'O ITOTOKA.

B3anMOCBsA3b YYETHON MTOJIMTUKHU U JEHEKHOTO IOTOKA.




[IporHo3upoBaHHe  TMPOEKTOB  JICHEKHBIX  IMOTOKOB.
[TonsiTHEe KaMUTaIBHBIX U OPraHU3AIMOHHBIX 3aTPar.
®axTOopsl, BAUSIOLINE HAa pPa3MEp JEHEKHOTO MOTOKA
Omnpenenenue cpoka MpoCTo peHTHI.

Omnpenenenue NpocToi CTaBKU MPOLIEHTHON pEHTHI
Ceznenue oOIIei peHTHI K POCTON PEHTE.
Hapamennas cymma oO1ieil peHTbl.

CoBpeMeHHasi CTOUMOCTb OOIIEH PEHTHI.
[TpeobpazoBanue MPOCTO PEHTHI B OOIILYIO PEHTY
[Ipocras Geccpounas peHTa.

OO6mras GeccpoyHas peHra.

beccpounas peHTa npeHymepaHo.

Ananusz WCTOYHHUKOB
(bUHaHCUPOBAHUS
WHBECTHIIMOHHOM
JIeTEILHOCTH

XapaKkTepuCcTUKa UICTOYHUKOB (PMHAHCHPOBAHUS.

AHanus cocTaBa U CTPYKTYpBI HCTOYHUKOB
buHAHCUPOBAHUSA VWHBECTULIMM. ®uHaHCUpPOBaHUE
KaIllUTaJIbHBIX BJIOKCHUH.

Oco0bie popMbl PHUHAHCUPOBAHHUS.

[lena MCTOYHMKA «3a€MHBII KaUTa».

I{eHa NCTOYHMKA «IIPUBWIETUPOBAHHBIE AKLIUNY.

Ilena ucTouHMKa «HEpacHpeaesieHHas IPUOBLIb.

[leHa UCTOYHMKA «aMOPTU3AIMOHHBIN (OHI.
OnpeneneHue CpeIHEB3BEIICHHON CTOMMOCTH KaluTala
IPEIIPUSITHSL.

TexHUKO-2KOHOMUYECKUN
aHaJaW3 YU aHajJW3 Ha CTaauu
MEePBUYHOM  OLEHKH  H
oTOOpa MPOEKTOB

AHaJin3 TOBApOB U YCIyr. AHaJIN3 MAPKETHHT — IUIaHa.
AHanu3 opraHu3anuy NPOU3BOJCTBEHHON JEATEIbHOCTH.
AHan3 TNPOTHO3HBIX MOKa3areiaed (PUHAHCOBOro IIaHa
MHBECTUIIMOHHOTO IPOEKTA.

AHan3 TNPOTHO3HBIX IOKa3arened (UHAHCOBOro IIaHa
MHBECTUIIMOHHOTO MpOEKTa (aHalu3 MpPOrHo3a HpOJax,
ce0eCTOMMOCTH NPOAYKIMH, BaJOBOM NMpUObUIM, aHATU3 U
OLIEHKA IIPOTHO3a O (PMHAHCOBBIX PE3YJIbTATAX.)

@a3pl U JTanbl KU3HEHHOIO LMKJIA WHBECTULMOHHOTO
IPOEKTA.
TeXHHUKO-DKOHOMUYECKast
ujeu (3aMpiciia).
Kpurepun o1leHKM MHBECTULIMOHHBIX IIPOEKTOB.
OnepapalMoHHbIHI peryar (JIEBEpUIK).

ConuanbHble pe3ynbTaThl HHBECTHLIMOHHBIX IPOEKTOB.

OIICHKa JKA3HECIIOCOOHOCTH

Onenka KOMMEpPUYECKOH
3¢ (HeKTUBHOCTH
WHBECTHIIMOHHBIX
IPOEKTOB B
OTIPENIeIIEHHOCTH

YCIIOBUSIX

Onenka KOMMEPYECKON 3¢ (HeKTUBHOCTU
MHBECTULIMOHHOIO IIPOEKTA B L[EJIOM.

«YHCTBI NUCKOHTUPYEMBIH JOXO0a» (YUCTasi TeKyuas
croumocts — NPV): mnonsrue, ¢opmyna pacuera,
JIOCTOMHCTBA U HETOCTATKH.

«BHyTpeHHsIs1 HOpMa JOXOAHOCTH» (BHYTPEHHSS CTaBKa
pentabenpHOocTH — IRR): monstue, dopmyna pacdera,
JIOCTOMHCTBA M HejxocTaTku. Kpurepuu >¢pGheKTHBHOCTH U
peann3yeMOCTH HHBECTUIIMOHHOTO IIPOEKTA.

CpaBHeHHE METOJI0OB YMCTON IMPUBEIEHHONW CTOMMOCTH U
BHYTPEHHEN HOPMBI JOXOJIHOCTH.

VYyeTHbIl K03 PULIHMEHT OKYITaeMOCTH UHBECTHIIUH.
«Uupexkec noxomHoctu» (MHAEKC MNpuObUIBHOCTH — PI):
NoHATHE, (hopMyJsIa pacyeTa, JOCTOMHCTBA U HEJJOCTATKH.




«CpoK  OKymaeMocTH»: TOHATHE, (QopMyla pacueTta,
JIOCTOMHCTBA U HEIOCTATKH.

7. VYuer UHOISIUOHHOTO | YPOBEHB (TeMIT) HHQIISIIHH.

oOecreHeH s IeHer U Unpexc wuHbsuuu. MeToaudyeckue OCHOBBI —OICHKHU
aHaM3  WHBECTUIMOHHBIX | BIUSHUS HMHQIAOUA. AHaAIUM3 TMPOEKTOB HAa OCHOBE
IPOEKTOB B  YCIOBHUAX | KOPPEKTUPOBKU BceX (PAKTOp, BIMSIOMIUX Ha JICHEXKHbBIC
UHIIAUH notokd. CTaBKa, y4UTHIBAIOMIAs MH(ISAIMIO, AN CiIydas
NpocThIX mpoueHToB. @opmyna dumepa. CraBka,
YUUTHIBAIONIAS WHQIALUIO JUISL  CIOXKHBIX IPOIEHTOB.
AHanu3  MHBECTULMOHHBIX  IPOEKTOB  HAa  OCHOBE
KOPPEKTHPOBKH JTUCKOHTUPOBAHMS HA MHJCKC HHQIISIINN.

8. HuBectunmonnsie pucku u | [IoHsATHE MHBECTULIIMOHHBIX PUCKOB M MX KJIacCU(UKAIIUA.
aHAIM3  WHBECTHUIMOHHBIX | BeHUypHBbIC MHBECTUIINU (KAITUTAI).

IPOEKTOB B YCJIOBUAX | MeTOApl  YIpaBi€HUS  MHBECTUIIMOHHBIMH  PUCKAMH.
pHCKa NmurtanvonHas monens  ydera pucka. Meroauka
MOCTPOCHUS OE3PUCKOBOIO HSKBUBAJIEHTHOTO JIEHEKHOTO
notoka. Mpaentudukamus puckoB. CrocoObl OIEHKH
WHBECTUIIMOHHBIX pUCKOB. OIleHKa YyBCTBUTEIHHOCTHU
WHBECTUIIMOHHBIX TIPOEKTOB. [MyTn CHYDKCHHSI
WHBECTUIIMOHHBIX pUCKOB. IIpakTHueckue mpueMbl U
METO/Ibl aHAJIN3a B YCJIOBHUSIX HEOIPEIACICHHOCTH U PHUCKA.
YKpyIlHEeHHasi OlLEHKAa YCTOMYMBOCTH WHBECTUIIMOHHOTO
MpoeKTa B 1iejoM. Pacuer ypoBHeii 6€3yOBITOYHOCTH.

0. AHanu3  anpTepHaTUBHBIX | [IoHATHE O  KOHKYpUPYIOLIIUMX  TpoeKTax. AHamu3
IIPOEKTOB 51 aHaJIM3 | AIbTEPHATHBHBIX MPOEKTOB TPU Ppa3HBIX Macmradax
WHBECTUIIMOHHBIX (pa3mepe) wuHBecTHIMil. MeToauueckue OCOOCHHOCTH
IIPOCKTOB B YCIOBUAX | aHAJIM3a B  YCJIOBUAX  OIpaHUYCHHOCTH q)HHaHCOBI)IX
OTPaHUYEHHOCTHU pPECYpCOB.

(hMHAHCOBBIX PECYPCOB

7. ®oHA OLEHOYHBLIX CPEeACTB /Js INPOBEACHHUA INPOMEKYTOYHOH ATTECTALHMHU
o0y4yaimuxcs M0 AMCHUILIHHE (MOLYJII0)

[IpenycMOTpeHBI cieayronme BUAbl KOHTPOJIA KAYECTBA OCBOCHUSI KOHKPETHOW TUCIUIIIINHBIL:
- TEKYLIUH KOHTPOJIb YCIIEBAEMOCTH
- MPOMEXKYTOYHAs aTTECTAIMsI 00YJAIONTUXCS IO TUCIUTIIINHE

®DOoH/T OIIEHOYHBIX CPEJCTB JJIS MPOBEACHUS npOMezKyTquoﬁ aTTECTAIlMU OOYYAIOIINXCS 10
mucrurnae opopmier B IPUJIOKEHUU k PABOYEU ITPOI'PAMME JTUCHUTIJIMHBI

Texymuii KOHTPOJIb YCIIEBAEMOCTH 00€CIIeYNBAET OIEHUBAHUE X0JIa OCBOCHHS JTUCIUTUTMHBI
B IIpoIIecce 00yUeHUs.

7.1 Hacnopt (oHIa ONEHOYHBIX CPEACTB VIS NPOBEACHHUA TEKVIIEeH aTTecTAlUUu Mo
TUCHUIINHE (MOAYJIIO)

Ne KonTposmnpyembie
HaumeHoBaHHMe OLIECHOYHOIO CpeaCTBa
n/n pa3aeJibl (TeMbl)
1. | OcHoBHble KaTeropuu u | Ompoc, HHPOPMAIMOHHBIA TPOEKT, HCCIEIOBATEIbCKUN
SKOHOMMYECKHE MIPOEKT
KOHLENIUHU Peanuzaimuss  mporpammsl ¢ npumeHeHueM  JIOT:




HMHBCCTULIMOHHOI'O
aHanu3a u
WHBECTULIMOHHBIN ITPOLIECC
B PO

TectupoBanue,
3a1a4H.

CUTYallUOHHBIC 3aJadu, HpOGHeMHBIG

Hcnonp3oBanue
(hMHAHCOBOW MaTEMaTUKH
B  OIIEHKE  JEHEKHBIX
IMOTOKOB MHBECTHIIMOHHBIX
MIPOEKTOB

Omnpoc, npobaeMHO-aHATUTHYECKOE 3a/laHKe, TECTUPOBAHUE,
TUIIOBBIE 33/1a4H

Peanmu3anus nporpaMMbl ¢ IIPUMEHEHHEM JAOT:
TectupoBaHue, CUTyallMOHHBIE 33]a4H, IPOOJIEMHBIE 331a4H

Awnanus
IOTOKOB U

JIEHEKHBIX
MOJEIH

Omnpoc, mpo0OIeMHO-aHATUTHYECKOE 3a/IJaHKHE, TECTUPOBAHUE,
TUTIOBBIC 3a7aud, WH(GOPMAIMOHHBIN, HCCIEeI0BATEIbCKHMA

0o0eCIIEHEeHHS JICHET U
aHaAJIM3 WHBECTHUIIMOHHBIX
MPOEKTOB B YCJIOBHSIX
uHOIAIUN

(MHAHCOBBIX TOTOKOB IIPOEKT
Peanmzanmss mporpaMMbl ¢ NPUMEHEHHUEM HOT:
TectupoBaHue, CHTyallUOHHBIE 33]]a4H, POOJIIEMHBIE 331241
Ananuz UCTOYHUKOB | Onpoc, HMH(POPMALMOHHBIM MPOEKT, HCCIIEA0BATEIbCKUN
(buHaHCHPOBAHUS IIPOEKT
WHBECTUIIMOHHOMN Peanuzanuss nporpaMMel ¢ [IPUMEHEHHEM JOT:
JeSITEIbHOCTH TectupoBaHue, CHTyallMOHHBIE 33]]a4H, POOJIEMHBIE 331a4H
Texnuko-skoHomuueckuit | Onpoc, TecTupoBaHue, HHGOPMALTMOHHBIN POEKT.
aHanu3 W aHanu3  Ha | Peanusanmss  nporpamMmbel ¢ IPUMEHEHUEM JOT:
cTauu nepBuuHOil | TecTupoBaHue, CUTYallMOHHBIE 33/1a4H, MPOOJIEMHbBIE 33724
OIICHKH u otbopa
MIPOEKTOB
Onenka  koMmMepueckoi | Ompoc, MPoOJIEMHO-aHATUTHYCCKUE 3aJlaHusl, THUIIOBBIC
a¢ddexTuBHOCTH 3a/1auun
MHBECTULIMOHHBIX Peamu3anus nporpaMMbl ¢ NIPUMEHEHHEM JAOT:
MPOEKTOB B ycloBHsX | TecTUpoBaHUE, CUTYallMOHHBIE 3a/1a4H, TPOOIEMHBIE 33141
OIpEICJIEHHOCTU
VYyer uHAunonHoro | Onpoc, NpodeMHO-aHATUTUYECKOE 3a/1aHue, TECTUPOBAHUE,

TUIIOBBIE 33]1a41, UH(OPMAIIMOHHBII POEKT
Peamusanuss mporpaMMbl ¢ NIPUMEHEHHUEM JOT:
TectupoBaHue, CUTyallMOHHBIE 3a]]a4, IPOOJIEMHBIE 3a/1a4U

I/IHBGCTI/IHI/IOHHBIG PUCKH U
aHaJIn3 HHBCCTHIHMOHHBIX

Onpoc, TBOpYECKUH MPOEKT, TUIIOBbIE 3ajjaud, KPYTJbIi
CTOJI

(hMHAHCOBBIX PECYPCOB

IIPOEKTOB B  ycioBMsX | Peanmzanmss mporpamMmel C  IPUMEHEHUEM JAOT:
pHUCKa TectupoBaHue, CUTyallMOHHBIE 33]1a4H, IPOOJIEMHBIE 331a4H
Ananmu3 anpTepHaTHBHBIX | Onpoc, NpoOIEeMHO-aHATUTHUECKOE 33a/laHue, THUIIOBBIE
IIPOEKTOB U aHaJIM3 | 3a7a4H, €JI0Bas Urpa

MHBECTULIMOHHBIX Peamu3anuss mporpaMMbl ¢ [IPUMEHEHHUEM JOT:
IIPOEKTOB B ycloBUsX | TecTUpoBaHUE, CUTyallUOHHBIE 3a/1a4M, IPOOIEMHBIE 3a1a4U
OrPaHUYECHHOCTH

7.2 TUnoBbI€ KOHTPOJIbHBIE 3a/IaHNMsI WJIM MHbIE MATEPHAJIbI, HE00X0AUMBbIE JIJI51 OILleHKHU

3HAHUN, VMEHHI, HABBIKOB M (MJIH) ONLITA AEATEJLHOCTH B IPOIecce TEKYIero KOHTPOJIs




Tumnosbie BONPOCHI

1. IIpocteie MmeTonbl oOLEHKH O>(PPEKTUBHOCTH HMHBECTHIMA. Meroauka pacueTa
OCHOBHBIX ITOKa3aTEJIEH.

2. KaxoBa cynrHocTh 4 poJib CIOKHBIX METO/I0B pacuera 3(h(PeKTUBHOCTH UHBECTUIIUH.
B uem ux oTiiMuue ot paHee NPUMEHSIOMIMUXCS MPOCTHIX METOJIOB

3. «YwuCTHIH TUCKOHTHPYEMBIH A0X0a» (YKCTas TeKymas ctTouMocTh — NPV): nonstue,
¢dopmyna pacyera, TOCTOMHCTBA H HEAOCTATKH.

4.  «BuyTrpeHHss HOpMa JIOXOJHOCTH» (BHYTpPEHHsS CTaBka peHtabeinbHOCTH — IRR):
noHsiTue, opMylia pacueTa, JOCTOMHCTBA M HEJJOCTATKH.

5. «Mupekc goxomHoctu» (MHIEKc npuoObuibHOCTH — PI): monsartue, dopmyna pacuera,
JIOCTOUHCTBA M HEJIOCTATKHU.

6.  «Cpok OKymaeMoCTH»: MOHATHE, (hopMya pacuera, JOCTOMHCTBA U HETOCTATKH.

Tunosble MPo0JIeMHO-AHAJTUTHYECKHE 3aJAHUS
1. Ilpobremuo-anarumuueckoe 3a0anue.

Tema: «CpasHnenue onepayuii»

OdeHp YacTO TIEpell WHBECTOPOM CTOMT 3ajada BBIOOpAa OJIHOTO W3 JTHX BapHAHTOB
WHBECTUPOBAHUs TEpBOHAYalbHON CyMMbl. Kak BbIOpaTh BapHaHT, MPH KOTOPOM HapaiieHHas
cymma OynetT MakcuMainbHa? Bo3HUKaeT 3a/1aya CpaBHEHUS MEXIY COOON pa3IMUHbIX MPOIEHTHBIX
U YYETHBIX CTABOK.

Haxooicoenue sxeusanenmmuoii npocmot
NPOYEeHMHOU CMAasKu OJisi NPOCMOU
VUEmHOU CMaeKu

Mpumep 1
Kakoii BapuaHT HHBECTHPOBAHUS MEpBOHAYAIbHOW CyMMbl Ha n = 0,25 roxa myuuie: Moj
IPOCTYI0 NPOLIEHTHYIO CTaBKy 16 % romoBbIX WJIM IOJ IPOCTYK YYETHYIO CTaBKy 15 %
rOJ0BBIX?
Haiinem skBHBaJIEHTHYIO MPOCTYIO MPOLEHTHYIO CTaBKY JJIsl MPOCTOM yueTHoM ctaBku d = 15 %
roJIOBBIX Ha nepuoje Hauucnenus n = 0,25 roga.

d 0,15

i= = ~ 0,156 (= 15,6 % rogoBsix) < 0,16.
1-nd 1-0,25-0,15

3aoaua 1
Kaxoit BapuaHT MHBECTUPOBAHMS NEpBOHAYAIBbHONU CyMMbl Ha n = (0,5 roxa nydie: MOJ
IpPOCTYI0 TPOIEHTHYIO cTaBKy 18 % romoBbIX WM MOJ MPOCTYIO YUYETHYIO CTaBKy 16 %
TOJOBEIX?

i

3ameuanue. Bplpa3zuB U3 paBeHCTBA I :1— cTaBKy d yepe3 i | d = , MBIl Haljem

—nd 1—ni
SKBHBAJIEHTHYIO IIPOCTYIO YUETHYIO CTABKY B JUISL IPOCTOM IPOIEHTHON CTABKH I.

Haxoorcoenue sxeusanenmuou
nPOCMOU NPOYEHMHOU CMABKU
OJI51 CJLOJMHCHOU NPOYEHMHOU CMABKU
IIpumep 2



Kaxkoii BapraHT MHBECTUPOBAHMS MMEPBOHAYAIBLHON CYMMBI Ha 7 = 3 TOJa JIy4ylle: MO MPOCTYIO
IIPOLIEHTHYIO CTaBKY 18 % roA0oBbIX WM MO/ CIOKHYIO NPOLIEHTHYIO CTaBKy 15 % romoBsIx?

Haiinem 5KBHUBaJICHTHYIO IIPOCTYIO NPOLICHTHYIO CTaBKY JJISL CJI0KHOW NPOLIEHTHOM CTAaBKU Icx =
15 % ronoBbIX Ha IEpUO/E HAYUCIEHUS 1 = 3 roja.

i=((1+iwm)"—1)/n = ((1+0,15°-1)/3 =~ 0,174( == 17,4 % rogossix) < 0,18. JIyume
BAPUAHT C IIPOCTOM MPOLEHTHON CTaBKOM.

3aoaua 2

Kakoii BapMaHT MHBECTHMPOBAHHUs MEPBOHAYAIBHOM CyMMBl Ha n = 2 roja Jydulle: IMOJ
MPOCTYI NPOLEHTHYIO CTaBKYy 18 % romoBbIX WJIM MOJ CI0XKHYIO NPOUEHTHYIO CTaBKy 15,5 %
rOJ0BBIX ?

Tembl HCCIEA0BaATECIbCKHUX, I/IH(l)OpMaIII/IOHHLIX, TBOPYECCKHUX IIPOCKTOB

Ilooecomoska uccnedosamenbcKux npoeKmos no memam

1. OcoOeHHOCTH HMHBECTHUIIMOHHOTO KimMara B Poccuu. /[MHamMuKa peanbHBIX HWHBECTHIUH.
(ITonTBEpaAUTH CTATUCTUYECKUMHU JTAHHBIMHU ).

2. Jloruka, comeprkanue U Kiaccuukanus peneHuii HHBECTUIIMOHHOTO XapaKTepa.

3. HopmaTuBHO-TIpaBOBBIE M 3aKOHOJATEIBHBIC AaKThl, PETYIUPYIOIIME HHBECTULIUMOHHYIO
nesITeNbHOCTD B PO.

4. B3auMocCBsI3b MPEANPUHUMATEIIBCKON HIEH C MHBECTUIIMOHHBIM ITPOCKTUPOBAHUEM.

®DakTOphl, OKAa3bIBAIONIME BIMSHUE HA BHJBI HWHBECTUIMOHHBIX IPOEKTOB H HX

MPUBJIEKATEIBHOCTb.

CTpyKTypa HHBECTULIMOHHOTO MPOEKTA.

DTanbl pa3BUTHS METOJIOB PYKOBOJICTBA MPOEKTAMH.

AHaM3 MOJUTUKO-D)KOHOMUYECKUX (DaKTOPOB MPH BHEAPEHUHU WHBECTHIIMOHHBIX MIPOEKTOB.

AHanun3 0CHOBHBIX UCTOYHHUKOB KaITUTAIOBJIOKEHHA.

9]

eSS

Ungopmayuonnwiii npoexm
[ToaroroBbTe MHGOPMALMOHHBIA MPOEKT (IMPE3EHTALNI0) MO0 TeMe — «AHalW3 Ha CTaauu
MEPBUYHOM OLIEHKH B 0TOOpa MIPOEKTOBY

Teopueckoe 3a0anue (c 21emeHmamu scce)
1. Jloruka, copepxkanue 1 KiaaccuuKalys pelieH!i HHBECTULIMOHHOTO XapaKTepa.
2. Meronp! ynpasnenust puckamu. [IpoBouuposanue. Uckmouenune pucka. [lepenaua pucka
(xemxupoBaHue, crpaxoBaHue). CHUKEHHE pUCKa (IUBEpCUUKAIMS, YIpaBIEHUE AKTUBAMHU U
MacCUBaMM).

Tunosble 3a1aHUA K HHTEPAKTHBHBIM 3aHATHAM
Henosas uzpa
Tema: «Ananusz anomepHamuHvIX NPOEKMOB)

JlenoBasi Urpa MpoBOJUTCS B HECKOJIBKO 3TAIOB:
e BcerynuTensHoe CI0BO BEAYIIETO.

Lenvro 3ansmus SIBISETCS: 3aKpeIUICHHE TPAKTHYECKUX HABBIKOB KOMIUIEKCHOW OIICHKH
3G (EKTUBHOCTH HHBECTHIIMOHHBIX IPOEKTOB M BBHIOOp Hambosiee NpPUBIEKATEIbHOIO IS
MHBECTOpa BapuaHTa (uiu pamxupoBanue). Komangam HeoOxonumo Oyner 0OOCHOBaTh CBOM
OTBET, Ha OCHOBE PA3JIMYHBIX KPUTEPU OLEHKH 3()(HEKTUBHOCTH MHBECTHUIINH.

o OOcyxaeHwue.

I'pynne npeanaraercs Heckoidbko 3anaHuil. CTyneHTBI NENSATCS Ha TPYMIbl Kaxzaas U3

KOTOPBIX MIpeJyIaraeT BapuaHT U apryMEHTUPYET CBOM BBIOOD.
e [IlonBenenue UTOTOB.



Bce aprymeHTsl 00CYKIAat0TCS ¥ CTYI€HTHI BHIOMPAIOT CaMblii ONTUMAaJIbHBIA BApUAHT.
3aKITI0YUTEIBLHOE CIOBO BEAYLIEMY MPENoaaBaTemto (MOsICHEHUS 110 TeME, KpaTKul
KOMMEHTapUi MO BBITTOJHEHHBIM 3a]IaHUSIM)

Ipunamue ungecmuyuoHHbIX peueHull Ha OCHO8e CPABHUMENILHO20 AHANU3A noKazameJel
aghghexmusnocmu ungecmuyuil.

THosacuenus

[Tpu paccMOTpEHUH HECKOJIBKMX aIbTEPHATHBHBIX WHBECTUIIMOHHBIX MPOEKTOB B 3aBUCUMOCTHU
OT BBIOpAaHHOTO METOJa €ro HKOHOMHUYECKOM OIEHKM MOKHO MOJYyYUTh HEOJAHO3HAYHbIE
pe3ysbTaThl, 3a4acTyl0 MPOTHUBOpEYAlIHE IpYr Apyry. Bmecre ¢ TeM Mexay pacCMOTPEHHBIMU
nokazatessiMu - dpdextuBHoct  wHBectunmii (NPV, Pl IRR) cymiecTByeT omnpeaeieHHas
B3aUMOCBs3b. Tak, eciiu NPV > 0, To ogHoBpeMeHHO /RR > CC (ueHa MpuBJICYEHHBIX (PMHAHCOBBIX
pecypcoB) u PI > 1; nipu NPV = 0 onnoBpemenHo /RR > CC u PI = 1. Jns pemienust Bompoca o TOM,
KakUM KpHUTEPHEM B TaKOM CJy4ae BOCIIOJIb30BaThCS, PACCMOTPUM CIEAYIOIIUN TpUMeEp.
(ITpennaraercs 3aganue).

3adanue 1
dupma u3y4yaeT UYEThIpE BapHaHTa HWHBECTUIIMOHHBIX IPOEKTOB, TPEOYIOMUX pPaBHBIX
CTapTOBBIX KamuTanoBjoxeHuil B pazmepe 2400 Toic. pyd. Tpedyemcs MpoBeCTH SKOHOMHUYECKYIO
OIICHKY KaXXJIOTO MPOEKTa U BHIOPATh ONTHUMAIbHBIN. DUHAHCHPOBaHKE TPOCKTOB OCYIIECTBISETCS
3a cyeT OaHKOBCKOI ccynbl B pazmepe 18 % romoBbIX.
JlnHamuKa JIEHS)KHBIX TIOTOKOB W pACCUMTaHHBIC MOKa3aTeln 3()(PEKTUBHOCTH MPUBEIACHBI B
TadJuLeE.

[IporHo3upyemMsbie Ne€HEKHBIE MTOTOKH, THIC. pYyO.
I'on IIpoekr 1 | [Ipoekt 2 | IIpoekt 3 | IlpoexT 4
0 —2400 —2400 —2400 —2400
1 0 200 600 600
2 200 600 900 1800
3 500 1000 1000 1000
4 2400 1200 1200 500
5 2500 1800 1500 400
IToka3aTenb
NPV
Pl
IRR
PP

AHaiu3 JaHHBIX MOKa3aTellel, 03BOJISET CAENATh CIEyIOIUE BBIBOJIBL:

— HaWJIy4lIuii nokasarens NPV = TBIC. py0. IPUHAUIEKUT __ mpoekTy. CienoBaTesbHo,
NPUHITHE JAHHOTO IPOEKTa o0elaeT HauboIbIINK IPUPOCT KANUTAA;

— B TIEpBOM HHBECTHLIMOHHOM IpPOEKTe HauOojblllee 3HAUCHHE W3 BCEX paccMaTpUBAEMBIX
uMeeT mokazatenb P/ — | T.e. MpUBeIEHHasl CyMMa JIEHE)KHOTO MOTOKa Ha % NpeBbIIIAeT
BEJIMYMHY CTapTOBOI'O KaIllUTala;

— HauOoNbIIYI0 BEeIUYUHY Nokazarenst IRR — % umeer WHBECTUIIMOHHBIN ITPOEKT.
OpHako, yuyuThIBasi, 4YTo OaHK MPEAOCTaBUI CCyNy MO % TOAOBBIX, 3TO MPEUMYIIECTBO HE
UMEET CYIIECTBEHHOTO 3HAUECHHUS;

— HaUMEHBIINN CPOK OKynaeMocTH PP = -y IIPOEKTa, HO, YUUTHIBAs, UTO pa3HULA
B CPOKax OKYMAaeMOCTH MeXay HauOOoJbIIMM 3HAYEHHMEM U 3HAaYeHHEeM COCTaBIIE€T YYTh
Oosble , 9TUM IIPEUMYIIECTBOM MOKHO (TIpeHeOpeyb).




TakuM 00pazoMm, paccMOTpPEB UYETHIPE WHBECTUIIMOHHBIX MPOEKTA MO YETHIPEM MOKA3aTeNsIM,
MO>HO OTAATh NPEINOYTCHUE MIPOCKTY.

Benynwmii. Ilpu aHanu3e anpTepHAaTUBHBIX MHBECTHULUMOHHBIX IIPOEKTOB HCIIOIb30BAHHE
IOKa3arensi BHyTpeHHe HopMbl noxomHoctd IRR B cuiy psana mpucymux eMmy HEZOCTaTKOB
JIOJKHO HOCUTh OIPAHUYEHHBIN XapakTep. PaccMOTpUM HEKOTOPBIE U3 HUX.

1. ITockoJIbBKY BHYTPEHHSAS HOPMa JOXOAHOCTH SIBJISETCS OTHOCUTEIBHBIM I10KA3aTEIEM, HCXOS
U3 €ro BEIMYMHBI, HEBO3MOXHO CJI€JIaTh BBIBOJ O Pa3Mepe yBEIMYCHMs KalluTajga IPeaNpUsTUS
IIPY PaCCMOTPEHUHU AlIbTEPHATUBHBIX IIPOCKTOB;

2. U3 ompeneneHus CymHOCTH NokaszaTens [RR cieayer, YTO OH OTpa)kaeT MaKCHUMAaJlbHBIN
OTHOCUTEIIBHBIM ypOBEHb 3aTpaTr, CBS3aHHBIX C pealu3aliell HMHBECTHIIMOHHOTO ITPOEKTA.
CrnenoBarenbHO, €CiIU JIaHHBIM IOKa3aTelb OJMHAKOB Ul WHBECTULHOHHBIX IPOEKTOB U
IPEBBIIAET II€HY HMHBECTULUH (Hampumep, OAHKOBCKOI'O IpOLIEHTa Ha 3aeMHBIM KamuTal,
IpeJHa3HAYCHHbI Ha peanu3alMio IMpoeKTa), TO s BbIOOpPa MPOEKTa HEOOXOAUMO
UCIIOJIb30BaTh APYrue KPUTEPUH;

3. Iloxaszarenp [/RR HenmpuroieH Ui aHalu3a IMPOEKTOB, B KOTOPBIX JEHEXKHBI NOTOK
COCTOUT U3 4epelbl IPUTOKOB M OTTOKOB KamuTajna. B 3ToM ciydae BBIBOJbI, CEJIaHHBIE Ha
ocHoBe noka3zarens /RR, MOTYT ObITb HEKOPPEKTHBI.

2. CpasHenue uH8eCMUYUOHHBIX NPOEKMOE C PA3TUYHBIMU CPOKAMU Peanu3ayuu

Hoscnenus

Ecnmu  Kaxaplii MHBECTHUIIMOHHBIX IPOEKTOB IO0-CBOEMY XOpOII, BBIOOP MEXIy HUMH
3arpynuutenedH. Cpenate BbIOOp elle CIOXHEE B cilydae, KOIJa CpOKH pealu3aluu
MHBECTUIMOHHBIX IPOEKTOB pa3Hble. KpaTkocpouHble HHBECTUIIMOHHBIE IPOEKTHI MOT'YT TpeOOBaTh
4acTOW 3aMEHbl, HO OHM OCBOOOXJAIOT CpeJCTBa Ul MHBECTULMH B JapyroMm Mmecrte. [loatomy
UCIOJIB3YIOTCSl CHEIMAIbHbIE METOJAbI, IO3BOJIAIOLIME Y4YECTh BIMSHHME BpPEMEHHOro (axTopa:
METOJ LIEMHOT0 MOBTOpa B PaMKax OOLIEro AEHCTBHs HPOEKTa, METOJ OECKOHEYHOIO LEMHOIo
MIOBTOpa CPAaBHUBAEMBIX [IPOEKTOB, METO/ HKBUBAJIEHTHOTO AHHYUTETA (IKEUBANEHMHO20 20008020
OEHeIHCHO20 NOMOKA).

3Hast YUCTYIO IPUBEACHHYIO0 CTOUMOCTh NPV, CpoK peain3aluu h U albTepHaTUBHbIEC U3IEPKKU
[0 MHBECTULUAM [ HMHBECTUIMOHHOI'O IIPOEKTA, ONPEIEIAIOT BEIUYMHY OTIEIBHOIO TI'OJ0BOIO

NPV xi

R = —‘ .
1-1/(1+i)"
HHBCCTUIIMOHHOMY IIPOCKTY C 6OJ'II>I_HI/IM 3KBHUBAJICHTHBIM I'OJOBBIM JACHCXKHBIM ITIOTOKOM.

IIaTexa HpOCTOﬁ PEHTBI TTOCTHYMCPAHIO Hpe,[[HO‘lTeHI/IC oTAACTCA

Ilpumep (603mo0cHO, npednoHCUmMb 6 Kauecmee 3a0aAHUA)
[Tpennpustie aHanM3UpyeT JABa MHBECTULMOHHBIX MpoeKTa: A (IepBOHauyalbHbIe 3aTpathl 1,5

MJIH py0.) u B (mepBoHauanbHble 3aTpaThl 1,7 MitH py0.). OLIeHKa YUCTHIX JEHEKHBIX MOCTYIUICHUMA
JlaHa B TAOJIHIIE.

I'ox [Ipoekt A4, MiH pyo0. ITpoekt B, MiH pyo.
1 0,5 0,2
2 0,7 0,4
3 0,9 0,7
4 — 0,8
5 - 0,6

AJnbTepHATUBHBIE U3JIEPKKU MO MHBECTHIUAM I = 12 %. CpaBHUM 3TH HPOEKTHI, UCHOJIb3YS
SKBUBAJICHTHBIE TOJOBBIE JIEHEKHBIE TTOTOKH.
Yucras npuBeAeHHasi CTOUMOCTb NMPOeKTa A paBHa



0,5 0,7
+ -
1+0,12  (1+0,12)

NPV(A)=

0,9
_l’_ e —
(1+0,12)
DTO COBpEMEHHAsI CTOMMOCTb PEHTHI TOCTYHYMEPAH/IO.
Torpa aJis npoekta A SKBUBAJICHTHBIN F0JI0BOM JCHEKHBIN MTOTOK paBEH

—1,5~0,15Mmm1H pyo0.

R(A) = NPV xi _ 0,15x0,12 ~ 0,06 MH pyG.
I-1/(A+0)" 1-1/(1+0,12)3

Yncras IMPUBCACHHAsA CTOUMOCTD ITPOCKTA B paBHa

0,2 0,4 0,7
+

NPV(B) = + +
140,12 (1+0,12)> (1+0,12)

0,8 0,6
+ +
1+0,12)* (1+0,12)°
DTO COBpEMEHHAsi CTOMMOCTb PEHThI IOCTYHYMEPAH/IO.
Torma nns npoekTa B 3KBUBAJICHTHBIN ITOJJOBOM JEHEKHBINA MOTOK PABEH

—1,7 ~ 0,14 miH pyo0.

R(B)= NPV xi _ 0,14%x0,12
1-1/(1+0)" 1-1/(1+0,12)
Tak xak 0,06 > 0,04, To poeKT A NPEeANOYTUTEIIbHEE.

~ 0,04 muH pyo.

3aoanue 2

[IpenmpusTie aHalIM3UpyeT Ba MHBECTULIMOHHBIX MpoekTa: A (mepBOHauYalIbHBIC 3aTpaThl 1,6
MIH. py0.) u B (mepBoHavasibHble 3aTparhl 1,8 MiH. py0.). OIleHKa YHCTBIX JIEHEKHBIX
MOCTYIJICHUH J1aHa B TabIuIIe.

l'on [TpoexT 4, MiH. pyo. [IpoekT B, MiH. pyo.
1 0,6 0,3
2 0,8 0,5
3 1,1 0,8
4 — 0,9
5 — 0,6

AnbTepHaTUBHbBIE M3JEPKKU MO MHBeCTULUAM I = 11 %. CpaBHUTH 3TH MPOEKTHI, UCIIOIb3Ys
SKBUBAJICHTHBIE TOJOBBIE JIEHEKHBIE TTOTOKH.

3aoanue 3
[IpenmpusiTie paccMaTpuBaeT YEThIPE MHBECTULIMOHHBIX MPOEKTa CTOMMOCTBIO 2340 ThIC. pyo.

HcrounnkoMm (uHaHCHpOBaHUS sIBIIsieTCSl OaHKOBCKUN KpeauT moi 12 % rofoBbix. [leHexHbIE
MOTOKU MTPOEKTOB XapaKTEPU3YIOTCS CIAEAYIOUIMMH TaHHBIMHU (ThIC. pyO.).

l'on -1 mpoeKT | 2-1 IpOEKT | 3-1 MPOEKT |4-il IPOEKT
1 —2340 —2340 —2340 —2340
760 580 0 920




3 1500 720 0 780
4 1420 1250 1860 1590
5 1030 1430 2670 1100
6 970 1780 3200 2010

Tpebyemcs:

A) OLEHUTH PKOHOMUYECKYIO 3(D(PEKTUBHOCTh KaXJIOTO U3 MPOEKTOB C MOMOIIbIO MPOCTHIX U
CIIOJKHBIX MOKa3aTelIeii;

b) cpaBHUTBH IPOEKTHI;

B) 00BbsCHUTH PUYMHBI Pa3IUYuil B BEIUYHHE IMOKazareiaed 3(PQPEKTUBHOCTH OT CTPYKTYPHI
JEHE)KHOTO TIOTOKA.

I') pankupoBarts.

Tunosble 3a1a4n
Tema: I1pocTble CTaBKU CCYJIHBIX MPOICHTOB.

Toacuenus.

[Tycte P — mepBOHauallbHAsi CyMMa, S — HapallleHHas CyMMa, [ — TOZ0Basi IPOIEHTHAs CTaBKa
(poreHTHI pocThie). Tak Kak MPOIEHTHI MPOCThIe, TO B TEYCHNE BCETrO MEpHo/ia HAYUCICHUS OHH
MPUMEHSIOTCS K IIepBOHAaYaIbHON cymme P.

[Ipeamonoxum, 9To TMepBOHadaylbHAs cymMMma P Obula momemieHa B OaHK TOA i MPOICHTOB
TOJIOBBIX (ITPOIICHTHI IPOCTHIE).

[Tpomen 1 roa. Torna HapamenHas cymma S = P (nepBoHavdalibHasi cymMa) + iP (IpOLEHThl) =
P(1 +1i).

[Ipomen eme 1 rox (To ecth BKJIAM JIGKUT yxke 2 rona). Torna HapaieHHas CyMMa Mociie AByX
net S = P(1 + i) (mapamenHas cymma nocise ofgHoro roja + iP (mpouentsl) = P(1 + + 2i).

[Ipomen eme 1 rox (To ecTh BKIaA JSKHUT yxke 3 roga). Torna HapamieHHas CyMMa Mociie Tpex
net S = P(1 + 2i) (HapaiieHHas cymMmMa nocie aAByx et + iP (mpouentsl) = P(1 ++ 3i). U T. &

Ecnu n — nepuoj HauMcaeHUs IPOLEHTOB (B rojiax), TO HapalleHHas cymma uepes niet S = P(1
+ ni).

Ilpumep 1
[TepBonauanbHas cymma P = 5000 pyO. nmomenieHa B 6aHk Ha n = 2 rofa o i = 15 % romoBbIx
(TIPOLIEHTHI TPOCTHIE).
Torpa wapamennas cymma mocie aByx Jjer S = P(1 ++ 2i) == 5000 (1 + 2x0,15) = 6500
pyo.
3aoaua 1
[TepBonayaneHas cymma P = 7000 py06. nowmemiena B Oank Ha n = 0,5 roga mox i = 10 %
rOJIOBBIX (TIPOLIEHTHI pocThie) HaliTh HapalieHHyo cymy.

Toschnenue.
3Hasi MEePBOHAYAIBHYIO CyMMY P, HapameHHYI CyMMy S, MPOCTYIO T'OJIOBYIO TPOICHTHYIO
CTaBKY I, MOXHO OMPEJEIUTh Nepruo HauucieHus n (B ronax), S=P(l +ni) = 1 +ni==S/P—-1=n
S-P
iP

Ilpumep 2
[lepBonauanbhas cymma P = 3000 py0. HapamenHas cymmaS = 4500 py0., i = 20 % romoBbIX
(TIPOIIEHTHI MTPOCTHIE).
S—P 4500-3000 _

Tornga mepuoJ HA4YHUCIEHUS 1 = = = =2,5rona.
P iP 0,2-3000




3aoaua 2
[TepBonauansHas cymma P = 6000 py06., Hapamennas cymma S = 7200 py6., i = 10 % romoBbix
(mpouieHTHI IpocThie). Haiftn nepuon HaunciaeHus.

Tosacnenue.
3Has MepBOHAYAIBHYI0O CyMMY P, HapalleHHYI0 CyMMYy S, Mepuoj] HauucCieHus n (B rojax),
MOKHO OIPECIIUTh MPOCTYIO TOJIOBYIO TpOLeHTHYIO cTaBkyi: S = P(1 + ni) = 1 + + ni = S/P=ni
S-P
=S/P-1=i= .
nP

Tema: MaTeMaTHYECKOE JUCKOHTUPOBAHUE IO IIPOCTOM MMPOIICHTHOM CTABKH.

Tloacnenue.
Mamemamuyeckoe OuckoHmMupoéaHue Ha3bIBAETCS Olepalus, Korja Mo HapalleHHOW cyMMesS,
MepUOy HAYKMCIICHHUS] # W MPOCTOW MPOIEHTHON CTaBKE [ HY)KHO ONPEACIUTH NMEePBOHAYAIBHYIO

cymmy P:S=P(l1 +ni)=P= S .
1+ni
Ilpumep 1

Hapamennas cymmaS = 7000 py06., nepuon Hauucienus n = 0,25 roma (oaumH KBapran),

npocrasi IHpoleHTHas craBka i = 12 % ropoBeix. Torna nepBoHavyanpHas cymma P = = " S - =
+ ni
7000

———~6796,12 pyO.
1+0,25x0,12

3aoaua 1
Hapamennas cymmaS = 6000 py6., nepuon Hauucinenus n = 0,5 roma, mpocrtasi MpOICHTHAS
ctaBka i = 15 % ronoBbix. HailTu nepBoHayaibHYI0 CyMMY.

TunoBble TECTHI

Tecr 1

1. JIns onpeneneHust MHBECTULIMHM KaK S3KOHOMUYECKON KaTerOpHH CYIIECTBYIOT MOIXO/IbL:
A) 1OXOIHBIN;

b) pecypcHbiii;

B) pacxonnslii;

I') puckoBbIi;

J1) 3aTpaTHBIN.

2. PeanrbHBIE MHBECTUIIMH — 9TO BIOKECHUS:
A) B OCHOBHOM KamuTam;

b) nennsie Oymaru;

B) o06bekThI Te3aBpanuu;

') MmaTepuanbHO-TIPOU3BOACTBEHHBIC 3aI1aCHI;
J1) HeIBUKUMOCTb;

E) HemarepuanbHbIC aKTHUBEI.

3. 3amaua, pemraemasi B Ipoliecce yupaBieHUs] HHBECTULIMSIMU, - 9TO 00ECIIeYUTh:
A) 3aaHHbBIE TEMIIBI POCTa SKOHOMHYECKOTO Pa3BUTHS;

b) MakcuManbHO BO3MOXKHYIO OTJa4y HAa MHBECTULIUU;

B) cHmxeHME NHBECTULIMOHHBIX PUCKOB /10 IPUEMIIEMOTO YPOBHS;

') BepHO Bce BBILIENEPEYUCIEHHOE;



J1) BepHO TOJIBKO 0), B).

4. Ilenb MHBECTULIMOHHOM JESITEIBHOCTH:

A) MakCUMU3HPOBATDH JTOXOJIbI;

b) MakcMMU3HPOBaTh PHIHOYHYIO CTOMMOCTD MPEIITPHUATHS;

B) o6ecnieunts Hanbomnee 3¢ (heKTUBHBIC YTH pealn3alii HHBECTULIMOHHON CTpaTeTuH,
CIOCOOCTBYIOIIME MAaKCUMHU3AIIUH PHIHOYHONH CTOMMOCTHU MPEATIPUSITHS.

5. MudopmannonHas 6aza 5KOHOMHUYECKON OIICHKH WHBECTUIIMIA BKIIIOUYALT:
A) 3aKOHOJIaTEIbHO-HOPMAaTUBHbBIE aKThI;

b) dbuHaHCOBYIO OTYETHOCTH MPEATIPUATHI;

B) meTonudeckue pazpaboTku;

I') BepHO BCe BBHIIICTIEPEUNCIICHHOE;

J1) BEpHO TOJIBKO ), B).

Tect 2

1. THBECTUIIMOHHBIX PBIHOK — 3TO PHIHOK OOBHEKTOB:
A) peanbHOr0 HHBECTUPOBAHUS;

b) dburancoBoro MHBECTUPOBAHUS;

B) BepHO Bce BblIIENIEPEUNCIEHHOE.

2. MUuBecTuuu - 3710:

A) MOKyIKa HEIBUKUMOCTH U TOBAPOB AJUTEIHHOIO MCIIOJIb30BaHMS;

b) onepanuu, cBsi3aHHbIE C BIIOKEHUEM JICHEKHBIX CPEJICTB B PEATU3ALIMIO [IPOEKTOB, KOTOPbIE
OyayT obecrieunBaTh MOJIy4Y€HHE BBIT0O/l B TEUCHUU NEPUO/JIa, TPEBBHIIIAOLIETO OJIUH TOJ;

B) noxynka 060py1oBaHus U MAIIUH 110 CPOKY CITY>KOBI 1O OTHOTO T'0/a;

I') BO’xeHUe KanuTaua B LEsIX HOCIEIYIOEro ero yBeIuueHHs..

3. MuBecTuiyu B (pu3N4YECKUE aKTUBBI — ITO:

A) IpOoN3BOACTBEHHBIE 3aHMSI, COOPYKEHHS, MALLIMHBI U 000PYI0BaHUS;
b) ocHOBHBIE (hOH]IBI 1 OOOPOHHBIE CPE/ICTBA;

B) nHBecTHIINM B MaTepHaIbHBIE aKTHUBHI.

4. uBecTulMU M (PMHAHCOBBIE aKTUBBI — 3TO:

A) nprobpeTeHne akIuii U IpYTrux JI0JEBBIX U JOITOBBIX IEHHBIX Oymar;
b) npuobperenue npas Ha y4yacTue B Aejax Ipyrux Gpupm;

B) nopr¢enbHble HHBECTULINY.

5. LleHHOCTBH (DUPMBI — 3TO:

A) pbIHOYHAsi CTOUMOCTD Kanurtaja GUpMbI;

b) peiHOUHAs CTOMMOCTB 0053aTENbCTB;

B) peanpHas cymMMa ieHET, KOTOPYIO MOKHO MOJIYYUTh OT €€ MPOJaKH.

Tunosbie BONPOCHI K NUCbLMEHHOMY OMNPocy (KOHTPOJIbHOM padoTe)
1.  KakoB cocTaB mokazatenei, MO3BOJISIONINI y4ecTh BIUSHUE (aKkTopa BPEMEHU TPH
OCYIIECTBJIEHUN NHBECTUIIMOHHOM ITPOTrPaMMBl.
2. Hcrounuku obecrieueHust uHBecTULIMH. VX Kimaccudukaus.

3. Crneuuduueckue OCOOCHHOCTH  HCIOJB30BAHMSI  COOCTBEHHBIX  HCTOYHHKOB
o0ecrnevyeHnss MHBECTUITUHN TPeIPUITHS.
4. Cneuuduueckue OCOOCHHOCTHM HCIOJB30BAaHUS MPHUBJICYEHHBIX HCTOYHHUKOB

oOecrieyeHNss UHBECTULIUH MPEATIPUSITHS.
5. OcoOsie popmbl GMHAHCUPOBAHUS UHBECTHUIIHH.



6 JIM3uHT, eT0 BHAKI, JOCTOMHCTBA U HEJIOCTATKH.

7 B uem oTimure UCTOYHUKOB ¥ METO/I0B (PMHAHCUPOBAHUS KAITUTAIBHBIX BIOKEHUH.

8.  OmpeneneHue ONTUMAIBHOTO OIO/KETA KAITUTATOBIOKECHUMN.

9.  Jlns Kako¥ Lenu JEHEKHbIE TOTOKU TUCKOHTHPYIOTCSI.

10. B kakux cHTyalusx pemaroTcs mnpsiMas v oOpaTHas 3ajada OLECHKH JEHEXKHBIX
IIOTOKOB.

Peasm3auus nporpammsl ¢ npumenenuem JOT

Tunosble npodaeMHbIE 3212491
1. Baganue mo teme 3. Jlna kaxnoro u3 4 mpoektoB paccuutaiite IRR, NPV u wunzpexc
penrabenbHocTH Ipu craBke 10%. [locMoTpuTe, Kak paHXKUPOBAHUE OTJIMYAETCS IO KAXKAOMY
METOLY.

JleHexkHbIE TOTOKH 0 1 Lomt 5 3
IIpoekt A -100 0 0 145
IIpoekt b -100 115 0 0
[Ipoekt B -100 230 -120 0
ITpoekt I -45 20 20 20

2. 3apanue no Teme 4. IHBECTHIIMOHHBIN MPOEKT MpeAnoaraeT BioxeHue 50 Teic. 0. B MOKYIKY
pecropanHoro 6usHeca (kade Ha Tpacce, CylIEeCTBEHHAsI YaCTh MHBECTHUIIMI UACT MO CTPOKE 31aHUS
U KOMMyHHKanuu). HopmatuBublii cpok amopTtuzanuu paBeH 20 rogam. [locTosiHHBIE Tekylue
U3JICPKKH OIeHUBAIOTCS B 20 ThIC. J10J1. B TOJ (00CTy)KUBaHUE TIOMEIICHMSI, PEIICHHE BOTIPOCOB C
KOHTPOJIMPYIOIIMMHU OpTaHaMu U T.I1.). 3aTpaThl Ha 3aKa3 (KOMILJIEKCHOE MUTaHKE) OLIEHUBAIOTCA B
10 moin. [IporHo3upyemasi 1ieHa 3aKa3a P OLICHKE MPOEKTA 3aKJIa/IbIBACTCSA C PEHTA0EIHbHOCTHIO HE
Huxe 20% (1.e. 12 non.). OueHuTe TOUKY OneparioHHON 6e3yOBITOYHOCTH (YKCIIO0 3aKa30B B T U
MECSAIl) U TOYKY MHBECTUIIMOHHOM O€3yOBITOUHOCTH IMPH aJbTEPHATUBHON CTOMMOCTH KarHTala
12%. Hanoru KkoMIiaHusi HE TIJIATUT.

3. 3aganue o teme 5. MIHBECTOp pa3MBINUISET, HE BJIOXKUTH JIM JICHBI'H B OOJUTAIMIO, KOTOpas
ceituac mpogaercs 3a 8 785,07 pyouneii. Ee cpok 1o moramieHusi coctaBiseT 4 rofa, HOMHHAIbHAS
croumocth 10 000 pyOneit, u xkynonHas craBka 8%. Crenmyromas exeroaHas BbIIaTa Oyner
MIPOUCXOIUTH Uepe3 rojl. Tpedyemast mpoleHTHAs CTaBKa JIJIsl MHBECTUIUI C TAaKUM KJIaCCOM PHCKa
coctaBisieT 10%. CTouT 11 MHBECTOPY MOKYNaTh JAHHYIO OOJIHUTaiuio?

4. 3aganue no teme 6. Ne 1. IIporHo3 uHBeCTOpa OTHOCHTEIBHO BO3MOKHBIX CIIEHAPUEB
JIOXOIHOCTH akiui komnaHuii A m B ¢ ydyetom ux BeposATrHocTedl P B ciemyromeMm nepuone
MpeJICTaBJICH B TaOIuIIe:

B8 =25% B=12%
ra =-5% P1=10% P1=15%
ra =50% P> =50% P> =25%

Ornpenenuth 0XKUIAEMYIO JTOXOAHOCTh MOpTdens, eciiu yAelbHbIe Beca akiuii A u B B moptderne
COCTaBIIIOT cooTBETCTBEHHO 40% 1 60%.

Tunosbie cHTyanMOHHBIE 321241

Tema 1. TeopeTnueckue aCleKTbl HHBECTHIIHOHHOI0 AHAJIN3A

Koncynprant Ne 1: «Jlonrocpouynoe pa3melieHne akTUBOB CIIEAYET OCYLIECTBIIATH HA OCHOBE
s¢dexkTuBHON TpaHulbl. llokazaTenu JOXOMHOCTH, pHCKA (CTaHAAPTHOTO OTKIOHEHHUS) U
KOPpEeJSIIMM  MOKHO OINPEAEIUTh JUIsl KaXJ0ro Kiacca aKTHBa, MCIOJb3ysl CTaTHUCTHKY 3a
npouenuii nepuos. Ilocne onpenenenus 3¢pHeKTUBHON I'paHUIBI 11 HECKOJIBKHUX pa3MeIleHnui
BaM ClielyeT BbIOpaTh Ha 3((HEKTUBHON I'paHHIIE TAKOE COYETaHNE aKTHBOB, KOTOPOE B HAWITyUIIeH
CTEMEHU OTBEYAET TOJEPAHTHOCTH PUCKa Uil Bammx cpeactB». KoncynbranTt Ne 2: «Mcropus He
SBIISIETCA MyTeBOaUTENEM 1o Oynymemy. Hampumep, Bce coriacHsl ¢ TeM, YTO YPOBEHb PHUCKA MO



o0nuranusM BbIPOC B CBA3M C JEperyiupoBaHUEM (PUHAHCOBOM cpenbl. 3HAUUTENBHO JIYULINM
NOAXOJOM K JOJIOCPOYHOMY PAa3MEIIECHHUIO AaKTUBOB SBJISETCSA Balla OLIEHKA OKHWIAaeMOM
JIOXOJHOCTH Pa3jIMYHbIX KJIACCOB aKTHBOB, MCXOJs M3 TEKYUIUMX PBIHOYHBIX YCIOBHil. B Bompoce
OINpe/E/ICHUs] HaWIy4dlllero COYETaHHWs AKTUBOB BaM CJIEAYeT IoJjlararbCs Ha Ball OIBIT M HE
MIO/1/1aBaThCs BIUSHUIO CYXKACHUH, OJYUYEHHBIX C IOMOLIBIO KOMIIBIOTEPOBY.

Omnpoep:xxenne koHcynbTanTa Ne 1: «Tekymme ycioBusi pbIHKa Bpsii U OyAyT CYILIECT-
BOBaTh B OyAylleM U [O3TOMY HE MOIXOIAT Ui HPUHATUS PEHICHUH IO JIOJIFOCPOYHOMY
pa3MelieHnio akTuBoB. KpoMe Toro, Ha Ballld OLIEHKM M ONBIT MOTYT OKa3aTh BIUSHUE 3MOLMH,
MI03TOMY OHU HE CTOJIb TOYHBI, KAK MO METO/1 UCI0JIb30BaHUA () (HEKTUBHON TPAHUIIBD.

OrneHure CUIBHBIC U CIIA0bIEe CTOPOHBI KAXKAOTO U3 JBYX MPEICTABICHHBIX BBIIIE IMTOAX0/I0B.
Jaiite pexoMeHIanuu 1 000CHYHTE albTepHATUBHBIE BApHAHTHI B BOIPOCE Pa3MELICHHs aKTHBOB,
KOTOpPBIE BBITEKAIOT U3 CHIIBHBIX CTOPOH Ka)KJI0T0 I10X0/1a U KOPPEKTUPYIOT UX HEJOCTATKH.

Tema 2. HNHBeCcTHIMOHHDBIE MPOEKTHI U UX qJI/IHaHCI/IPOBaHI/Ie

Curyarus. AO «Tpadou»

AO «Tpaddu» uctpatuno 375 Teic. py0d. Ha pa3pabOTKy HOBOro mpoaykra Omera, 4TOObI
3aMEHUTDH BBITYCKAEMBbI B HAcTosIee BpeMs MpoAyKT ['amma, KOTOpBIM ycHeumHo npojaBajica B
TeyeHue psana ner. CObiT ['aMMa yMeHBIIUTCS B CIEAYIOLIEM roJly, HE3aBUCUMO OT TOro, OyaeT,
HA4aTo NMpou3BoAcTBO OMEru Wiu HeT.

[TpousBoacTBo OMeru MoOXkeT ObITh HAYaTO B HAayaye CIEAYIoIIero rojaa. ['o1oBoii crpoc Ha
ATOT MPOAYKT oxkupaercs B ooveme 5000 mT. B mepBbie Tpu roga u 2500 mr. B cieayronme a8a
roga. O0uwmii nepuo mpousBoacTBa OMeru cOCTaBUT NATH JieT. [IponaxkHas 1ieHa eMHHUIBI HOBOTO
IPOJYKTa COCTABISIET B TEKyIIeM rofy 175 py0., mpsMble yaenbHble MaTepuaibHble 3aTpaThl — 40
py6. YaenpHas TpyJOEMKOCTb IPOM3BOACTBA OJTHOTO U3JeNUs — 2 4aca; yacoBasi TapudHas CTaBKa
— 15 py6. Beero ans nmpousBoctBa OMeru B IepBBIE TPU T'OJ1a TIOHATOOUTCS 6 pab0YMX, 3aHATHIX B
HacToslee Bpems B mpou3BoacTtBe ['ammbl. Ecnu mpousBoactBo Omeru He OyneT Hayatro, 3TH
paboune NOKHBI ObITh YBOJIEHBI, KOorja crpoc Ha ['ammy cokparutcs. Eciu Omera Bblnmyckaercs,
Tpoe pabounx OyayT HEHY)XKHBIMH B KOHIIE TPEThErO T0Jla B CBSI3M C COKpAIICHHEM CIIpoca Ha
Omery B/IBO€, OJIHAKO MEHEKEPbl KOMIIAHUU 0XKMJIAI0T, YTO MO UCTEUEHUH MATOT0 roja Jisl TpeX
ocTaBIIMXCsl pabouux OyneT HaiijieHa MHas paboTa. YBOJNbHAEMBIM paboO4YMM BBIILIAYMBAETCS
KOMIIEHCAllUsl, IKBHUBaJIEHTHass uX 3apaboTHoi miate 3a 1 000 uyacoB pa®oThl MO cTaBKam
COOTBETCTBYIOILETO IOJa.

Jlns npousBoacTBa OMeru nmoHaao0UTCs crenuaibHas MallnHa, KoTopas OyneT npruodpereHa
B TekymeM roxay 3a 950 teic. py6. Cpok ciyxObl MalIMHBI 5 JIeT, €€ OCTaTOYHasi CTOUMOCThb
OKMJAeTCsl paBHOM HyN0. B KOHIlE BTOpOro roja 3KCIUTyaTallud MOTpeOyeTcs KamuTalbHbBIN
PEMOHT MaIIMHBI, OKUJaeMasi CTOMMOCTb KOTOporo (B Tekyuux 1eHax) 300 toic. pyd. MeHemxepsl
«Tpadpdu» pemmnn nepepacrnpeneanTb MNepBOHAYAIbHYIO CTOMMOCTh MAIllMHBI U 3aTpaThl Ha
KalTUTaJIbHBI PEMOHT PAaBHOMEPHO MEXIY BceMH u3enusMu Omera, KOTopble OyayT BBIIYIIECHBI B
TE€YEHHE IIATH JIET.

HaxnagHble pacxo/ibl BKIIOUAIOT B ce0sl MepeMEeHHbIe HaKIaJHble pacxobl B pazmepe 15 pyo.
Ha eauHUIly (B TEKYyIIMX II€HaX) W TOCTOSHHBIE 3aTpaThl (pacxojsl TOJOBHOTO oduca),
pacripeielieHHbIe PONOPLUUOHATIBHO TpyAo3aTparam, B cyMMme 30 py06. Ha eluHUILY.

Oxwupnaetcs, 9To 3apaboTHas Tiara Oyaer pacty Ha 15 % exeroano. llena npogaxxu Omeru u
BCE OCTaJbHBIE 3aTparbl OyAyT YBEIMUYUBATHCS MPOMOPLHMOHAIBHO HMHIEKCY PO3HUYHBIX IIEH,
nporosupyemomy Ha ypoBHe 10 % B ron. CraBka Hanora Ha npuosutb — 20 %.

— JIONTOCPOYHBIE OOIUTAIMH C JOXOTHOCTHIO 18 % — 20 MiH pyo.;

— OOBIKHOBEHHBIE aKITMH C OKUIAEMOU I0XOTHOCTRIO 25,5 % — 30 MuH pyo0.

Bomnpocstr:

1. Homxus! nu 3atpatsl Ha HUOKP BkitouaThesi B MHBECTULIMOHHBIN aHAIN3?

2. JIOKHBI TX KOMIIEHCAIIMOHHBIE BBIMJIATHI B CBSA3H C YBOJBHEHHEM pabOuuX BKIIOYATHCS B
VHBECTULIMOHHBIN aHaIu3?



3. Caenyer Jid BKJIIOYATh B pacyeT MOCTOSHHBIE HAKIIAHBIE PAaCX01bl?

4. PaccuuraiiTe MHBECTULIMOHHBIE KpUTEpUM IpoekTa. HyXKHO 1M OCYIIECTBIATH
paccMaTpuBaeMblil MPOEKT?

5. Homyctum, ¢unancoBbiii menemkep AO «Tpaddu» paccmarpuBaer ambTepHATHBHYIO
BO3MOXXHOCTh (PMHAHCHPOBAHMSI HOBOTO IPOEKTa B BHJAE S-JIE€THEr0 JU3UHIOBOIO KOHTPAKTa,
npexycMarpuBaroniero miarexu B cymme 300 Teic. py0. B Hauaie Kaxaoro roga. KakoB 4mcThrit
s dext muznnra’?

Tunosble TeCThI

Bonpoc 1. Ilpuoopemenue yennvlx 0ymaz aKyuoHepHO20 oOuecmea ¢ ueivlo obecneueHus
KOHMPOJIA NPUHAMO HA3bIEAMb:

a) BHEIITHUMU MHBECTHLIMSMHU

0) mopThenTbHBIMA HHBECTUITUSIMU

B) BHYTPEHHUMH UHBECTULIUAMU

') IPSIMBIMUA UHBECTUIUSMU

Bonpoc 2. Hneecmuyuu - smo?

a) MOKYIKa HEABUKUMOCTH M TOBAPOB JJIUTEIHHOTO MOJIH30BAHUS

0) BIIO’KEHHUE KaNuTAalIa C IEeJbI0 MOCIEAYIONIEro €ro yBeITUYeHUS

B) ONEpaluy, CBA3aHHBIE C BJIOKEHUEM JCHEKHBIX CPEJICTB B PEATU3ALUIO MPOEKTOB, KOTOPbIE
OynyT o0ecreunBaTh MOJIy4YECHHE BBITO/l B TEYCHHE MIEPHO/Ia, MPEBBIMIAIONIET0 OJUH TOJ

I') HOKYIIKa 000PYAOBaHUS M MAIIMH CO CPOKOM CITY>OBI 10 OTHOTO rojia

Bonpoc 3. Echu uneecmop npuoopen oony akuuio no yene 25,0 pyo6. u uepe3 5 mun. nepenpooan
ee no yene 25,1 pyo., mo smo oeiicmeue MONCHO 8 00ulem cayuae CYHUmamy UHEECMUPOCAHUEM:
a) HeT, TaK KakK MPU MHBECTUPOBAHUU XOJIMHIOBBIN MEPUO/ JOHKEH MPEBBIIIAThH MOATOAA

0) HET, MHBECTUPOBAHHUEM SIBJISICTCSI MPUOOPETeHNE OPTQEs aKIHid, a He SAMHCTBCHHON IICHHON
Oymaru

B) /1a, €CJIM MHBECTOP MUMEII LIENbI0 MEPENPOJaKy aKIuu

T') 3TO CIIPABEAIUBO ISl OOJIUTAINi, HO HE Ui aKIUK

Bonpoc 4. Cyovexmom uneecmuyuonHnoil 0eamenbHoCmu, 6bINOIHAIOUWUM PADOMBL RO 002080DY
unu KOHMPAKmMy, A6AACMCA:

a) UCIIOJIHUTENb padboT

0) 3aKa34MK

B) UHBECTOD

T') IOJIb30BATENb PE3yIbTaTOB MHBECTHUIIHIMA

Bonpoc 5. Ilokazamensv enympenneit nopmot 00xoonocmu (IRR) uneecmunyuonnozo npoekma
o3nauaem:

a) MaKCMMAaJbHO JIOMYCTHUMBIM YPOBEHb 3aTpar Mo (UHAHCHUPOBAHMIO MPOEKTA, MPU JOCTHKEHUU
KOTOPOTO peain3alusi MPoeKTa He MPUHOCUT SKOHOMHUYECKOTO 3 deKTa, HO U He JaeT yObITKa

0) MaKCUMaJIbHO JTOCTHXKUMBIN YPOBEHb PEHTA0EIbHOCTU MHBECTHITMOHHOTO MPOEKTA

B) JICHEXKHYIO OIIEHKY CTOMMOCTH, CO3/I1aBa€MYI0 B OT/ICIbHBIN MIEPHUOJI BPEMEHH

I') MUHUMAJIBHO JIOCTHKUMBIA YPOBEHb PEHTA0ETbHOCTH MHBECTUIIMOHHOTO TTPOEKTa

Bonpoc 6. Echu npoekmuvt A u B nezagucumvie, mo:

a) UX PEATH3YIOT Pa3INYHbIC KOMITAHUH

0) MHBECTUITMOHHBII IIUKII OJTHOTO MPOEKTA CBS3aH C MHBECTUIIMOHHBIM ITUKJIOM JPYTOTO MPOEKTa
B) UMEETCSI TEXHUYECKasi BO3SMOKHOCTh PeaIn30BaTh MPOEKT A 6e3 peanuzamuu npoekra B

T') IEHEKHBIE TIOTOKU TI0 TIPOEKTY A 3aBHUCST OT peann3aliu npoekra B

Bonpoc 7. IPO npeocmasnsaem coooii:

a) MyOIUYHOE TPEUI0KESHHE aKIIMii KOMIIAHUY Ha MTPOJaXKy IHUPOKOMY KPYTY JIHII

0) mnepBMYHOE NYOIMYHOE TPEUIOKEHHE aKIUM JTOMOJHUTENHLHOTO (HOBOTO) BBIMyCKa
HEOTPAaHUUYEHHOMY KPYTYy JIUIL

B) BTOPHYHOE MyOJUYHOE MPEIIOKEHNE aKIIMil OCHOBHOTO BBIITYCKa HEOTPAaHUUYEHHOMY KPYT'Y JIUIT



T) MpeaIoKeHue o0IUranuii HEOrpaHUYEHHOMY KPYTY JIHIL.

Bonpoc 8. Puck npegvluieHus cCMEMHOI CHOUMOCHU RPOEKMA CEA3AH C:

a) TEXHUYECKON HEOCYIIeCTBUMOCTbBIO MPOEKTA ellle Ha UHBECTULIMOHHOH (aze

0) OTKJIIOHEHUSIMH B PEXKHUME 3KCIUTyaTallud OOBEKTa OT 3aJaHHBIX TEXHHUKO-?KOHOMHYECKHX
apameTpoB

B) OIIMOKAaMH, JOMYIIEHHBIMU TPH MPOSKTUPOBAHUU, HECIIOCOOHOCTBIO MOAPSAYUKA 00ECICUUTh
3¢ pexTUBHOE UCTIOIE30BaHUE PECYPCOB

I') CO3HATEIBHBIM HIIU BBIHYJICHHBIM HEBBIITOJHEHHEM YYACTHUKOM CBOUX 00S3aTEIbCTB B paMKax
MIPOEKTHOM J1€ATEIbHOCTH

Bonpoc 9. 1100 nokanu3zayueil puckoé noHumaom:

a) co3J1aHKe OIMPEICTICHHBIX PE3ePBOB: (PMHAHCOBBIX, MATEPUAIbHBIX, HH(HOPMAIIMOHHBIX

0) cTpaxoBaHHE pUCKa

B) BBIJICJICHUE OMPECIIEHHBIX BUIOB JEATEIBHOCTH, KOTOPbIE MOTYT IPUBECTH K CHIXKEHHUIO PUCKA
I') pacnpezesieHue IPOEKTHOIO pUCKa MEXAY €ro y4aCTHUKaMU

Bonpoc 10. Peinounwtii unoexc MMBbB npedocmaenaem coooii:

a) B3BEUICHHBIN MO0 PHIHOYHOM KalMTATH3AIMH KOMITIO3UTHBIN (POHIOBBIN MHIECKC, BKIIFOYatomui 30
HauboJee TUKBUIHBIX aKI[UH POCCUMCKUX SMUTEHTOB

0) MHAEKC, ONEPUPYIOLIUN OTHOCUTEIbHBIMU BEJIMYMHAMHU U CPAaBHEHME JIEJIAETCSl CO 3HAYEHUEM
uH7eKca B 0a30BOM roay

B) O/IMH U3 OCHOBHBIX HHIMKATOPOB aMEPUKAHCKOTO (DOHIOBOTO PHIHKA

T') UCIIOJIb3YEeTCS /TSl OLIEHKH MHBECTULIMOHHOMN JESITeTbHOCTH

Bonpoc 11. Echu NPV > 0, mo oonoepemento:

a) IRR>WACCuPI<1

6) IRR<WACCuPI<1

B) IRR>WACCuPI>1

r) IRR=WACCuPI=1

Bonpoc 12. Kakoeo coomnowenue 3nHauenuil noxkazameneil OUCKOHMUPOBAHHO20 CPOKA
okynaemocmu (DPP) u cpoka okynaemocmu ungeecmuyuu (PP)? Boibepume naubonee
NPABUILHBLIL C NOZUYUU MEOPUU OMEem:

a) DPP Oosnbiie unu pasao PP

6) DPP paBno PP

B) DPP menbiie nnu pasxo PP

r) nokaszarenb DPP u PP He cBs3aHBI MEX 1y COOOM.

Bonpoc 13. Hueecmop, npooag obnuzayuro, Modxcem ocmasums 3a co00i npago noay4ums no
Hell nPUYUMAWUILCA RPU NO2AUIEHUN HOMUHATL 00UZAUUL:

a) J1a, €CJIU 3TO TOCYJapCTBEHHAs 00IUTalus

0) HeT, TaKk KaK 3TO IPOTHBOPEUUT 3aKOHY

B) /1, HO TOJIBKO €CJIM CPOK IOTALIeHHs 00JIMraliy He IpeBbIIaetT 1 rox

T') HET, HHBECTOP MOKET OCTaBHUTh 32 COOOM MPaBO MOTyYaTh JUIIH MPOIIEHTHHIE CYMMBI

Bonpoc 14. Echu ungeecmop cpopmuposan «nopmghens pocmay, mo:

a) OH pacCUMTHIBAET HA POCT KOJIMUYECTBA IIEHHBIX OyMar B mopTderne

0) ero cTparterust cBsi3aHa C 0XKMJ1a€MbIM POCTOM TEMIIOB MHQISAINH

B) OH PACCUUTHIBAET HA POCT KYPCOBOM CTOMMOCTH LIEHHBIX Oymar moprdens

') OH PaCCUUTHIBAET HAa POCT KYIMOHHBIX BBIIJIAT MO EHHBIM OyMaram noptdens

Bonpoc 15. Koncepsamuenomy muny uneecmopa npucyuiu 4epmaol:

a) CKJIOHHOCTb K PHCKY, HO HE OUY€Hb BBICOKOMY

0) CKIIOHHOCTh K MUHUMH3AIIUU PUCKA, K HAJC)KHOCTH BIIOKEHUH

B) MPEANOYTEHHE BHICOKOW JJOXOIHOCTH BIIOKEHU, HO C ONPEICIICHHBIM YPOBHEM 3alUIIIEHHOCTH
T') UJIET Ha PUCK ISl TIOyYEHHUS BBICOKOU TOXOAHOCTH

7.3 MeToandyecKHe MATEpPHAJbBI, ONpeaeadione NPOoIeavpbl OIeHWBAHWS 3HAHHM,
YMEHUI, HABBIKOB U (MJIH) ONBLITA NeATEJILHOCTH




Bcee 3anmanus, ucnonb3yemble Ui TEKYIIEro KOHTPOJs (OpPMUPOBAHHUS KOMIIETEHIIMNA
YCIIOBHO MO>KHO Pa3/I€JIUTh HA JBE TPYIIIIBL:

1. 3agaHus, KOTOpble B CHJIy CBOMX OCOOCHHOCTEH MOTYT OBITh pEaJM30BaHBI TOJBKO B
nporecce oOydeHHMs Ha 3aHATUAX (HAapUMep, IUCKYCCHUs, KPYIJIbIH CTOJ, AWUCHYT, MHHH-
KOH(epeHIHs);

2. 3aJjaHus, KOTOpBIE JOMOJHSIOT TEOPETUYECKUE BOIPOCH (IIPAKTHUYECKHE 3aJaHMUs,
pOOJIEMHO-aHAIUTUYECKHE 3aaHUs, TECT).

Beinonnenne Bcex 3aiaHuil sABIsSEeTCS HEOOXOAMMBIM JUIsl (OPMHPOBAHUS U KOHTPOJIS
3HaHUH, yMEHUH U HaBBIKOB. [l03TOMY, B Cilyuyae HEBBINOJIHEHUS 3aJaHU B Ipolecce oOyueHus,
UX HeoOXOoAMMO «O0TpaboTaTe» 10 3aueTa (dK3aMmeHa). Bua 3ajgaHuii, KOTOpble HEOOXOIMMO
BBIIIOJIHUTG JUIS JIMKBUJALUU «3aJ0JDKEHHOCTHY OIPENEIAETCS B MHAUBUIAYAIBHOM IOPAIKE, C
Y4€TOM NPUYHMH HEBBIIOJHEHUS.

1. TpeGoBaHue K TEOpPETUYECKOMY YCTHOMY OTBETY

Onenka 3HaHWi mnpexanonaraeT aAudQepeHInpOBaHHBIA MOIXOA K CTYACHTY, YYeT €ro
WHAUBUAYAIBHBIX CIOCOOHOCTEH, CTENEeHb YCBOCHMSI M CHUCTEMATH3allMd OCHOBHBIX MOHSTUUA U
K&TGFOpI/Iﬁ 10 JUCLUITIINHE. KpOMe TOIro, OI€CHUBACTCA HE TOJIBKO FJIy6I/IHa 3HAHWUM ITOCTaBJICHHBIX
BOIIPOCOB, HO M YMEHHE UCIOIb30BaTh B OTBETE MpaKkTUuecKuii marepuan. OleHnBaeTcs KyabTypa
peuu, BaJieHue HaBbIKaMi OpaTOpPCKOro HCKYCCTBA.

Kpumepuu oyenusanus: moCnenoBaTeNbHOCTb, MOJHOTA, JIOTUYHOCTh HW3JIOKEHUS, aHAIU3
pa3NMYHBIX ~TOYEK 3pEHUs, CaMOCTOSTeNbHOE 000OIIeHne MaTepuana, HCIOJIb30BaHUE
npo(ecCHOHANBHBIX TEPMHHOB, KYyJIbTypa PEYd, HaBBIKMU OPATOPCKOrO0 HCKyccTBa. M3moxkeHue
MaTepuaia 0e3 (pakTHUeCKHUX OLIUOOK.

OueHka «omauuno» CTaBUTCS B cliyyae, KOIJla MaTepHall H3JlaraeTrcs HCUepIbIBaIoIIE,
[I0CJIEI0BATENbHO, TPAMOTHO U JIOTUYECKH CTPOMHO, IIPU ATOM PACKPBIBAIOTCS HE TOJIBKO OCHOBHbBIE
MOHATHUS, HO U aHATM3UPYIOTCS TOYKH 3PEHHs pa3IuyHbIX aBTopoB. OOyuarouuiics He
3aTpyIHSAETCS C OTBETOM, COOIIOAAET KYIbTYPY pPEUH.

OrneHka «xopouio» CTaBUTCS, €CIM OOyYaIOUIUIiCs TBEPIO 3HAET MaTepuall, TPaMOTHO U IO
CYILIECTBY H3JIaraeT €ro, 3HaeT MPAaKTUYECKyl0 ©0a3y, HO INpU OTBETE Ha BOIPOC JOIMYCKaeT
HECYLIECTBEHHBIE MIOIPELIHOCTH.

OneHka «ydoeremeopumensHo» CTaBUTCS, €CIM 00y4daroluiicss OCBOMIJI TOJIBKO OCHOBHOM
MaTepuai, HO He 3HAET OTHAEIbHBIX AETaJeH, TOIMYCKaeT HETOYHOCTU, HEAOCTATOUYHO IPaBUIIbHBIE
(GOopMyIUPOBKH, HapyllIaeT IOCIEJOBATEIbHOCTh B H3JIOKEHUU MaTrepuasna, 3aTpyAHsSEeTcs C
OTBETAMH, ITOKA3bIBAET OTCYTCTBHE JOJDKHOW CBSI3M MEXIy aHaJIW30M, apryMeHTauued u
BbIBOIaMMH.

OneHka «HeyoogremeopumenvbHoy CTAaBUTCS, €cOd OOydarolMiics He OTBEYaeT Ha
MMOCTAaBJICHHBIC BOIIPOCHI.

2. TBopueckue 3aJaHust

Occe — »3T0 HeOoiblIas MO 00beMy MHUCbMEHHas paloTa, codeTarouas CBOOOJHbIE,
CyOBEKTHUBHBIE PACCYXKJICHUS IO OMPEICICHHON TeMe C JJIEMEHTAaMU HAydyHOTo aHayim3a. TeKCT
JIOJDKEH OBITh JIETKO YMTaeM, HO HEOOXOAMMO H30eraTb HapOYHUTO Pa3rOBOPHOTO CTWIIS, CIIEHTa,
n1abnoHHbIX Ppa3. O6veM 3cce cocraBisieT nmpuMepHo 2 — 2.5 crp. 12 mpudToM ¢ oIuHAPHBIM
UHTEpBaIOM (0€3 ydera TUTYJILHOTO JICTA).

Kpumepuu oyenusanus - oOlEHKa YYWUTBHIBAE€T COOJIOACHHE >KAaHPOBOW crenuuku 3cce,
HaJIMYUE JIOTUYECKOM CTPYKTYpbI MOCTPOCHHUS TEKCTA, HATWYHNE aBTOPCKON MO3MIINH, €€ HAyYHOCTh U
CBA3b C COBpPECMCHHBIM IIOHMMAaHHEM BOIIPOCa, AACKBATHOCTH ApPryMCHTOB, CTHJIb W3JIOXKCHUA,
oopmiienre pabotel. CrenyeT MOMHHUTH, YTO MpsAMOE 3auMcTBOBaHHE (0€3 OQOpMIIEHHUS IUTAT)
TekcTa u3 HTepHeTa min 31eKTPOHHON OMOITMOTEKN HEIOMYCTUMO.

OneHka «omauyHO» CTAaBUTCS B Cly4yae, KOIJIa ONpEIeNseTcs: Haludue JIOTMYeCKOU
CTPYKTYPHI TIOCTPOCHMsI TEKCTa (BCTYIUICHHE C IIOCTAHOBKOW MPOOJIEMBI, OCHOBHAs YacTh,



pa3fiesieHHasi 10 OCHOBHBIM HJESM; 3aKJIIOYEHUE C BBIBOJAMH, IOJYYEHHBIMH B pe3ylbTare
pacCyXXJIeHHUsI); HAJIMUME YETKO OMpPEIEJICHHON JIMYHOW IMO3UIMH MO TeME 3CCE; aJeKBaTHOCTb
apryMeHTOB IIpU 000CHOBAHUHU JTUYHOM MO3ULIUN, CTUITH U3JI0KEHUSI.

Ouenka «xopouto» CTaBUTCS, KOIJa B IIEJIOM ONPENENIAETCA: HAIUYUE JIOTUYECKOU
CTPYKTYpbl TOCTPOCHHSI TEKCTa (BCTYIUIEHHE C TOCTAHOBKOM MpOOJIEeMbl; OCHOBHAs YacThb,
paslieJieHHass MO0 OCHOBHBIM HJIESIM; 3aKJIOUEHHE C BBIBOJAMH, IOJYYEHHBIMH B pe3yJbTaTe
paccyX/IeHus); HO HE MPOCIIEKUBACTCS HAIMYME YETKO OMPEEIICHHON JIMYHOW MO3UIUHU MO TeMe
3cce; He JOCTATOYHO apryMEHTOB MPU 0OOCHOBAHUY JIMYHON TTO3HIIHH.

OueHka «yoosnemeopumenvbHo» CTABUTCSA, KOTIa B I1EJIOM OINpeAeseTcs: HalIudue
JIOTUYECKOU CTPYKTYpPBI MOCTPOCHHS TEKCTa (BCTYIICHHE C MOCTAHOBKOW MpPOOJIEMBI; OCHOBHAs
4acTb, pa3JieJIeHHas 0 OCHOBHBIM H7esM; 3akioueHue). Ho He nmpociexxuBaroTcsi Y4eTKHE BBIBOJIBI,
HapyIIAeTCsl CTHIIb U3JI0KEHUS.

OrueHka «Hey0os1emeopumenbHoy CTaBUTCA, €CIIM HE BBIIOJIHEHbI HUKaKue TPeOOBaHUS.

3. TpeOoBaHMe K pelIeHNI0 CUTYAlIMOHHOM, TPO0JIeMHOM 3a1a4u (Kelc-u3MepuTe/In)

CTyzneHT JODKEH YMETh BBIJCJIUTH OCHOBHBIE IIOJIOKEHHMS M3 TEKCTa 3aladd, KOTOpbIE
TpeOYIOT aHallu3a U CIIY)KaT YCJIOBUSMH perieHus. Mcxoas U3 mocTaBieHHOrO BOIpoca B 3ajiaue,
HOMbBITATHCSI MAKCUMAJIBHO TOYHO OINPEAEIUTh Npo0OIeMy U COOTBETCTBEHHO PELLIUTH €€.

3ajaud JOJDKHBI peIlaTbes CTYAEHTaMHM NucbMeHHO. IIpy pemieHuu 3agad Takke BayKHO
NPaBUIBHO CPOPMYITUPOBATH U 3aITUCATh BOMPOCHI, HAUMHasK ¢ Oosiee 00IuUX 1, KOHYast YaCTHBIMHU.

Kpumepuu oyenueanusi — OLIEHKA yYUTBIBAET METOIbI U CPEACTBA, MCIOJb30BAHHBIE IIPU
pELIEHUH CUTYallMOHHOMU, TPOOJIEMHON 3a/1a4H.

OneHka «omauuno» CTaBUTCS B Cllyyae, KOTrJa OOydaroUMics BBITOJHWI 33JaHue (peLu
3a/a4y), HCIOJIb3ysd B IOJHOM OOBEME TEOPETUYECKHE 3HAHWS U IPAKTUYECKUE HaBbBIKH,
HOJIy4EeHHBIE B Ipoliecce 00yUYeHHUs.

OrneHka «xopoutoy CTaBUTCS, €CIM 00YYaIOUINIICS B IIEJIOM BBITIOJIHUAI BCEe TPeOOBaHUS, HO HE
COBCEM YETKO OINPEACIAETCA ONopa Ha TEOPETUYECKHE IIOJIOKECHHUS, WM3JI0KECHHbIE B HAay4YHOHU
JUTEPAType MO JAaHHOMY BOIIPOCY.

OneHka «yoognemeopumenbHoy CTABUTCS, €CIU OOYYaIOUIUIICS MOKa3aja MOJI0XKHUTEIbHbIE
pe3yabTaThl B IPOLECCE PEIICHUS 3aa4H.

OneHka «Hey0os1emeopumenbHo» CTABUTCS, €CIM OOydJaroUIMiics He BBINOJHWI BCe
TpeOoBaHUS.

[Tpu peanmsauuu nporpammel ¢ npumeHenneM J1OT:

CTyneHT JOKEH YMETh BBIJCINUTH OCHOBHBIE IOJOXEHHS M3 TEKCTa 3aJayd, KOTOpbIe
TpeOYIOT aHallu3a U CIYKaT YCIOBUSMH perieHus. Mcxoas U3 mocTaBleHHOIO BOMpoOca B 3ajaue,
MOMBITATHCSI MAKCUMAJIBHO TOYHO OTIPEAETUTH MPoOIeMy U COOTBETCTBEHHO PELIUTH €€.

3amauu JTOJDKHBI PEIAThCs CTYAEHTaMHM NHUCbMEHHO. [lpm pemeHuM 3amad TakKe BayKHO
MPaBWJIBHO CPOPMYIMPOBATH U 3aIIMCaTh BOIIPOCHI, HAUMHAS ¢ O0Jiee 00IIMX U, KOHYAs YACTHBIMHU.

Kputepun oneHunBaHus — OLICHKA YYHUTBIBAET METOJABI U CPEICTBA, HCIIOJIB30BAHHBIE IIPU
pELIeHUH CUTYallMOHHOMU, MPOOJIEMHON 3a/1auH.

OrneHka «BBIMOJIHEHO» CTABUTCS B Cilydae, €Clii OOydarolIMHCs MOKazal MOJIOKUTENIbHbIE
pe3ynbTaThl B MpOIECCEe PELIeHUs 3aJauyd, a UMEHHO, KOrja OOyJaromMiics B 1I€JIOM BBIITOJHUII
3aJaHue (pelw 3a/1ady), UCIOJb3ysl B MOJHOM O00bEMEe TEOPETUYECKHE 3HAHHMs M NMPAaKTUYEeCKHe
HaBBIKH, OJTY4YEHHBIE B Mpoliecce 00yueHusl.

OreHKa «HE BBIIOJIHEHO» CTAaBUTCSI, €CIIM 00YJarOIIUICs He BBIITOJHUII BCe TPeOOBaHUSI.

4. UnTepaKkTHBHBIC 3aJaHUS

MexaHu3M NpoBeIeHNs JUCIYT-UTPhI (POJIEBOM (I€T0BOI) UTPHI).

Heo6xoanMo pa3duThCs Ha HECKOJIBKO KOMAaHJ, KOTOPbIE TOJDKHBI MOOYEPETHO BBICKA3aTh
CBOE MHEHHE MO KaXJOMy U3 3aJlaHHBIX BOINPOCOB. MHEHHE BbICKA3bIBAIOUICHCS KOMaHbI
3aCUMTBIBAETCS, €CIM MPOTHBOIOJIOXKHAS KOMaHJa HE OINPOBEPTHET €ro KOHTPapryMEHTAMH.
Komanza, ybe MHEHHE 3aCUMTAHO KaK BEpHOE (HE MOIY4HUJIO YOEIUTEIbHBIX KOHTPAPIYMEHTOB OT



MIPOTUBOMOJIOXKHBIX KOMaH), moiy4daer oauH Oami. Komanpaa, ompoBeprHyBllas MHEHUE
MPOTUBOMOJIOKHOW KOMaHABl CBOMMH KOHTpPapryMEHTaMH, TakKe TMOoJy4daeT OJIuH Oal.
[ToGexmaer koMaHAa, MOJYYUBIIAS MAKCUMAIbHOE KOJIMYECTBO OAJIJIOB.

PoneBast urpa kxak mpaBmio umeeT (Gabyny (CUTyaluio, Kazyc), paclpeaemsioTcs pOJIH,
MOJTOTOBKA OCYIIECTBIISIETCS 3a 2-3 HeJIeNU JI0 IPOBEICHUS UTPHIL.

Kpumepuu oyenusanus — OLEHUBAIOTCS JEUCTBUS BCEX YYaCTHUKOB rpyninbl. [loHumaHue
npoOsieMbl, BBICKa3bIBaHUS M  JCHCTBUS TOJHOCTHIO COOTBETCTBYIOT —3aJaHHBIM  IIEJISIM.
CooTBeTCTBHE peajbHON JCHCTBUTEIHHOCTH PEIICHHUH, BHIpaOOTaHHBIX B XOJ¢ UTphl. Branenue
TEPMHUHOJIOTHEH, JAEMOHCTpalus BiaJeHUs Y4YeOHBIM MaTepHalioM IO TEME€ WIpPbI, BIAJCHHE
METOJIaMH apryMEHTallui, YMEHHUE pabdoTaTh B rpynmne (yMEHHME CIIyIlaTh, KOHCTPYKTUBHO BECTHU
Oeceny, yOexIaTh, YNPaBIATh BpeMEHEM, OCCKOH(MIMKTHO OOIIATHCS), TOCTHXKCHHE HI'POBBIX
1esei, (COOTBETCTBUE POJIM — MPU POJIEBOM UTpPE). SICHOCTh U CTHIIb U3JI0KEHHUS.

OueHka «omauyHO» CTaBUTCS B Cllydae, BBINOJIHEHUS BCEX KPUTEPHUEB.

OneHka «xopouioy CTaBUTCS, €ciM OOydaromuecs B ILIEJIOM JIEMOHCTPUPYIOT HOHUMAaHHE
po0JIeMbl, BBICKA3bIBAaHUSL M JICHCTBUS MOJIHOCTHIO COOTBETCTBYIOT 3aJaHHBIM IeJAM. Perienus,
BbIpa0OTaHHbIE B XOJ€ HIPbI, IOJHOCTBIO COOTBETCTBYIOT pealbHON JeicTBUTENbHOCTH. Ho
HEKOTOpbIe OOBSICHEHHS] HE COBCEM apryMEHTHPOBAHBI, HAPYIIEHbBI HOPMBI OOIICHMS, HAPYIIECHbI
BPEMEHHbIE PAMKH, HAPYLIEH CTUJIb U3JI0KEHHUS.

OueHka «yodogremseopumenbHoy CTaBUTCS, €CIU OOydaromuecs B LIEJIOM JIEMOHCTPUPYIOT
IOHMMAaHUE MPOOJEMbl, BbICKa3bIBaHUS U JEHCTBHS B LIEJIOM COOTBETCTBYIOT 33JaHHBIM LIEJISM.
Opnako, pemieHHus, BbIpa0OTaHHbIE B XOAE UIPhl, HE COBCEM COOTBETCTBYIOT peallbHOM
JeicTBUTeNbHOCTU. HekoTophle 00bACHEHUSI HE COBCEM apryMEHTUPOBaHbI, HAPYILIEHbI BPEMEHHBIE
paMKu, HApyIIEH CTUITb U3JI0KEHUSI.

OneHka «Hey0o61emeopumenbHo» CTaBUTCS, €CIIM 0OydJalourecs He MOHUMAIOT MPoOiIeMy,
UX BBICKA3bIBAHUS HE COOTBETCTBYIOT 3aJaHHBIM IIEJISIM.

5. KoMIulekcHOe MPo0JIeMHO-aHAJIMTHYECKOE 3aIaHHue

3ajaHue HOCHUT MpOOJIEMHO-aHAJIUTHUECKUN XapakTep M BBINOJNHsSETCS B Tpu ATama. Ha
IIEPBOM U3 HUX HEO0XOAUMO 03HAKOMHUTHCS CO CIIELUAIbHON JINTEPaTypoil.

IlenecooOpa3HO TakXe MOBTOPUTH yueOHbIE MaTepuaibl JEKIUH U CEMUHAPCKUX 3aHATUH 110
TE€MaM, B paMKax KOTOPBIX MPEJIaracTcs BIIOJHEHUE JAHHOTO 3a/1aHusl.

Ha BTOpoM »JTame BbIMONAHEHHUS pPaOOTBl HEOOXOAMMO COPMYIMpPOBATH MpodIEMy U
U3JIO)KUTh aBTOPCKYIO BEPCHUIO €€ pEUICHWs, Ha OCHOBE IIOJIyYEHHOM Ha IIEpBOM JTamne
uH(pOpMaLINH.

Tperuit stanm paboThl 3akio4yaeTrcss B (OPMYIMPOBKE COOCTBEHHOM TOYKM 3peHHs IO
npobneme. PesynbTaT Tperbero stamna ohopmIIsIeTCs B BUJIE aHATUTHYECKOM 3anmucku (00bem: 2-2,5
ctp.; 14 mpudrt, 1,5 unrepan).

Kpumepuii oyenusanus - OUEHKa YUUTHIBACT: MOHUMaHHUE MPOOJIEMBI, YPOBEHb PAaCKPBITHS
MOCTaBJIIEHHOW MPOOJIeMBbl B TNIOCKOCTH TEOPHU M3Y4aeMOW JUCIUILIUHBI, YMEHHE (POPMYIUPOBATh
Y apryMEHTUPOBAHO MPEACTABIATh COOCTBEHHYIO TOUKY 3pEHUS, BBIIOJIHEHUE BCEX ITANIOB PabOTHI.

OneHka «omauunO» CTaBUTCS B cllydae, KOrja OOYyYaroIIUiicsi NEMOHCTPUPYET IOJIHOE
MOHMMAaHKE POo0JIEMBbI, Bce TpeOOBaHMsI, IPEABSABISEMbIE K 33/1aHUIO BBIITOJIHEHBI.

OneHka «xopoutoy CTaBUTCS, €CIM 00yUYaIOIIMICs JEMOHCTPUPYET 3HAUNTENIbHOE TOHUMaHKe
npo0iieMsbl, Bce TpeOOBaHUS, MPEAbSIBISIEMbIE K 3JAHUIO BBIITOJIHEHBI.

OneHka «y0osnemeopumenbHoy» CTAaBUTCS, €CIM 00YJaroIIUICs, TEMOHCTPUPYET YaCTHUYHOE
MOHUMAaHKE MPOOJIEMBbI, OOJBITMHCTBO TPEOOBAHUM, MPEIBABISEMBIX K 3aJJaHUIO, BHIITOJIHEHBI

OneHka «Hey0o81emeopumenbHoy»  CTAaBUTCS, €CIM  OOydalolMics  JeMOHCTPHPYET
HENOHUMaHue IpobJIeMbl, MHOTHE TPeOOBaHMUSI, TPEIbABISEMbIE K 3aJJaHUIO, HE BBITTOJIHEHBI.

ITpu peannsauuu nporpaMmsl ¢ npumenennem J10T:

CTyneHT JOKeH YMETh BBIJCIUTh OCHOBHBIE IOJOXEHHUS M3 TEKCTa 3aJayd, KOTOpbIe
TpeOYIOT aHallM3a U CIY)KaT YCJIOBUSMH perieHus. Mcxoas U3 mocTaBlIeHHOIO BOMpoOca B 3ajaue,
MOMBITATHCSI MAKCUMAJIBHO TOYHO OTPEAETUTH MPo0IeMy U COOTBETCTBEHHO PELIUTH €€.



3ajaun JOJDKHBI pElIaTbCsd CTyAeHTaMu NUCbMeHHO. [lpm pemeHny 3agad Takxke Ba)XHO
NPaBUIBHO CPOPMYTUPOBATH U 3alIUCATh BOMPOCHI, HAUMHasl ¢ 6osiee 00IuUX U, KOHYast YaCTHBIMHU.

Kpurepun oueHuBaHusS — OLEHKA YYUTBHIBAET METOJbl U CPEACTBA, HMCIOJIb30BAHHBIE IPHU
pELICHUH CUTYallMOHHOM, MPOOIEMHOM 3a1a4H.

OneHkKa «BBIMOJIHEHO» CTaBUTCS B cliydae, €CJIM OOy4aromuiicss moka3an MOJIOKUTEIbHbIE
pe3yJbTaThl B MPOLIECCE PELICHUS 33Jaud, a UMEHHO, KOI/a OOYy4YaroIMiCs B LEJIOM BBIIOIHUII
3ajaHue (peu 3ajady), UCIOib3ys B IMOJHOM O0ObEME TEOpPETHUYECKHE 3HAHUS U MPAKTHUYECKHE
HaBBIKY, ITOJY4YEHHBIE B IIpoliecce 00yUEHUsI.

OreHka «He BBIIOJIHEHO» CTABUTCS, €CJIM 00YUYarOIIUNCs HE BBIIOJIHUI Bce TPeOOBaHUSI.

6. UccnenoBarebckuii NPOEKT

Hccneoosamenvckuii npoekm — TPOEKT, CTPYKTypa KOTOpOro mpuOimxeHa K ¢opmary
HAayyHOTO HCCIIEIOBAaHUS M COACPXKUT JOKa3aTeIbCTBO AKTYalIbHOCTHM M30paHHOM TEMBI,
olpeielIeHne Hay4yHOW MpoOJeMbl, peaMeTa U 00bEeKTa UCCIIEA0BaHMs, Lesel U 3a/1a4, METO/0B,
UCTOYHUKOB, HCTOpHOTrpaduu, 0000IIeHNE pe3yTbTaTOB, BBIBOJIBI.

Pe3ynbpTaThl BBINOJHEHUS HCCIIEAOBATENLCKOr0 IpoekTa odopmisieTcs B BHUIE pedepara
(o6wem: 12-15 crpanuw; 14 mpudr, 1,5 uarepsan).

Kpumepuu oyenusanus - TOCKOJIBKY CTPYKTYpa UCCIIEI0BATENILCKOTO  IIPOEKTa
MaKCHMaJbHO MNpUONIMKEHA K (dbopmMaTy HAYYHOTO HCCIEIOBaHHs, TO TPU BHICTABICHUHU
YUUTBIBACTCS J10KA3aTeIbCTBO AaKTYaJIbHOCTH TEMbl MCCJIEOBAHUSA, OIpeJeIeHue HaydyHOU
npobnemMbl, O0bEKTa W TpeAMETa HCCIEAOBaHMs, M[eled W 3aJad, HCTOYHHUKOB, METOJIOB
UCCJICIOBaHMs], BBIIIBUKEHHUE TMIIOTE3bl, 0000IIeHNe Pe3ynbTaToB U (hOPMYIMPOBAHUE BBIBOJOB,
0003HaueHNE NEPCIEKTHB JAJIbHEHIIEro UCCIeJOBAHUS.

OneHka «omauunO» CTaBUTCS B cCllyyae, KOrja OOYyYaroIIUiicsl NEMOHCTPUPYET IOJIHOE
NOHMMaHHEe PoOIIeMbl, Bce TpeOOBaHUS, IPEABSIBISEMBIE K 3aJaHUIO BHITIOTHEHEI.

OneHka «xopouioy CTaBUTCS, €CIM 00yUYaIOLIMICS JEMOHCTPUPYET 3HAUUTEIIbHOE TOHUMaHHe
po0JIeMbl, Bce TpeOOBaHMS, TPEIBSBIIIEMbIC K 33/IaHUI0 BBIITOJTHEHBI.

OneHka «yoosnemeopumenbHoy CTAaBUTCS, €CIM 00YyJaroIUICs, 1eMOHCTPUPYET YaCTHUHOE
OHWMaHHEe POOIIeMbI, OOJIBITNHCTBO TPEOOBAHMIA, TIPEABSABISAEMBIX K 33aHUI0, BHIITOTHEHBI

OneHka «HeyO0os1emeopumenbHoy»  CTAaBUTCS, €CIW  OOydarolMiics  JeMOHCTPHPYET
HETIOHMMaHUe TPOOJIEMbI, MHOTHE TPEOOBaHUS, TPEIbSBIISIEMbIE K 33/IaHUI0, HE BBITTOJIHEHBI.

7. UH(popMaLMOHHBIN MPOEKT (Mpe3eHTalus):

Hnghopmayuonnviii npoekm — TPOEKT, HANPABICHHBIH Ha CTUMYJUPOBAaHHE Y4eOHO-
MIO3HABATENBHON JIESTETFHOCTH CTYJIEHTa C BBIPAXCHHOW 5SBPUCTUYECKON HANpaBICHHOCTHIO
(mouck, oTo60op M cucremaruzanus uHbopManuu 06 o0bekTe, opopmileHHE ee ISl TPE3CHTAIINN).
HTOoroBeIM HpPOAYKTOM NpPOEKTa MOXET ObITh NMUCBMEHHBIM pedepar, 3JeKTPOHHBIM pedepar ¢
WITIOCTPALMSIMU, CIai-1110y, MUHU-(QHIIBM, IPE3eHTALUs U T.JI.

NHpopManoOHHbI MPOEKT OTIMYaeTCsl OT HCCIENOBATEIbCKOTO IMPOEKTa, IOCKOJIBKY
HpeJICTaBIseT cO00M Takyro (popMy yueOHO-TT03HABATEIBLHOM AeATEIbHOCTH, KOTOPasi OTIINYALTCS SIPKO
BBIPA)KEHHOW IBPUCTUYECKOM HAIIPABICHHOCTHIO.

Kpumepuu oyenusanus - npu BHICTaBICHUM OLIEHKH YUYUTBIBAETCSI CaMOCTOSITEIbHBIN MOUCK,
oTOOp M cucTeMaTu3auus HHpOpMalMK, pacKkpbITUE Bompoca (mpoOsiemMbl), O3HAKOMIIEHUE
CTYACHYECKOH ayAMTOpUU C 3TOM uHopmauuei (mpeincTaBieHHe HWHPOpPMAIMK), €€ aHaTu3 M
00001eHne, 0hopMIIeHHE, TOJHBIE OTBETHI HA BOIPOCHI AYAUTOPUU C IPUMEPAMH.

OneHka «omauuHO» CTAaBUTCS B CiIydae, KOrja OOy4yaroIIMHCS IOJHOCTBIO PAacKphIBAET
Bompoc (mpoOnemy), NpeacTaBisieT HHPOPMALMIO CHUCTEMATU3HPOBAHO, IMOCIEAOBATEIBHO,
JOTMYHO, B3aMMOCBSI3aHO, UCHONb3YyeT Oosee 5 mNpodecCHOHANBHBIX TEPMUHOB, IIHUPOKO
UCTIONB3YeT HH()OPMAITMOHHBIE TEXHOJOTHH, OMHOKA B WH(GOPMAIIMKA OTCYTCTBYIOT, AAa€T TOJTHBIC
OTBETHI Ha BOIIPOCHI AYAUTOPUH C IPUMEPAMHU.

OueHka «xopowto» CTaBUTCS, €CIM OOYYalOIIMWUCS pPacKphIBAaeT BOMpoc (Tpodiemy),



npeAcTaBIsieT MH(POPMALMIO CHUCTEMATU3MPOBAHO, IOCIENOBATENbHO, JIOTUYHO, B3aMMOCBS3aHO,
UCTIONB3YyeT Oojee 2 MpodecCHOHATBHBIX TEPMHUHOB, JOCTATOYHO HCHOJB3YeT MH(OpMAIOHHBIE
TEXHOJIOTUH, IOITycKaeT He Ooiiee 2 OMMOOK B U3JI0KEHUH MaTepualla, 1aeT IMOJIHbIE UM YaCTUYHO
MIOJTHBIE OTBETHI HAa BOTIPOCHI Ay TUTOPUHU.

OneHka «yooeremeopumenvhoy CTaBUTCS, €CIU OO0ydaroUIMiics, pacKpbIBaeT BONPOC
(mpo6isieMy) HE MOJHOCTBIO, MPEACTaBIsIeT MH()OPMAIMI0 HE CHCTEMAaTU3UPOBAHO M HE COBCEM
II0CJIEI0BATENNBHO, MCIONb3YyeT 1-2 npodecCHOHaIbHBIX TEPMHUHA, MCIIOJIb3YeT MH(OPMAIIMOHHBIE
TEXHOJIOTHH, T0IYyCKaeT 3-4 OINOKY B U3JI0KEHUH MaTepHalla, OTBEYAET TOJIbKO Ha 3JIEMEHTApHBIE
BOIIPOCHI ayIUTOPUU O€3 MOSICHEHUH.

Ouenka «HeyoognemeopumenvbHoy CTABUTCS, €CIU BOIPOC HE PACKPBIT, INpEACTaBICHHAs
uH(pOpMaLKs JIOTHYECKU HE CBA3aHA, HE MCIIOJIb3YIOTCS MTPO(EeCCUOHAIbHBIE TEPMUHBI, JOIMYCKAeT
Oonee 4 oMOOK B U3JI0)KEHUN MaTepuaia, He OTBEYAET Ha BOIIPOCHI ayIUTOPUH.

8. JluckyccHOHHBIE poueaypbl

Kpyenviit cmon, ouckyccus, nonemuxa, oucnym, Oedamovl, MUHU-KOHepeHyuu SBISIIOTCS
CpeACTBaMH, IMO3BOJSIONIMMU BKJIIOUUTh OOYYAIONIMXCS B MPOIECC OOCYXICHHS CIOPHOTO
BONpOCa, MpoOJIEeMbl U OLEHUTh MX YMEHHE apryMEHTHUPOBAaTh COOCTBEHHYIO TOUYKY 3pEHUS.
3anaHue Jaercs 3apaHee, ONpEeNeNseTcs Kpyr BONPOCOB JUIsl OOCYKIEHHS, IPYIIbl yYaCTHUKOB
3TOr0 00CYXKIEHUSI.

JluckyccroHHbIE TPOLEAYPBl MOTYT OBITh UCIIOJIB30BaHBI JUIsl TOTO, YTOOBI CTYIEHTHI:

— JIydllle TIOHSUTM yCBOSIEMbIM Marepual Ha (oHE pa3HOOOPa3HBIX MO3MIMKA U MHEHH, He
00s3aTeNbHO TOCTUTasi OOIIEr0 MHEHUS;

— CMOTJIM [TOCTUYb CMBICI U3y4aeMOr0 MaTepHraia, KOTOPbId MHOT/AA YyBCTBYIOT UHTYUTUBHO,
HO HE MOTYT BBICKa3aTh BEpOAJIbHO, YETKO M SICHO, WJIM KOHCTPYHUPOBATh HOBBIN CMBICI, HOBYIO
MO3UILINIO;

— CMOIJIM COIJIACOBAaTh CBOIO TO3HMIMIO WM JICHCTBHS OTHOCHUTENBHO 00CYyXIaeMoid
pOOJIEMBI.

Kpumepuu oyenusanus — OUEHUBAIOTCSA JIEHCTBUS BCEX YYaCTHUKOB Ipymnmbl. [loHnmanue
npoOJieMbl, BBICKA3bIBAaHUS M JEHCTBUS TOJHOCTHIO COOTBETCTBYIOT —3aJaHHBIM  IIEJISIM.
CooTBeTcTBHE peallbHOM JEMCTBUTEIBLHOCTU pEIICHUM, BbIpaOOTAaHHBIX B XO0/€ WUrpbl. Branenue
TEPMUHOJIOTHEH, NEMOHCTpalMs BIaJeHUs Y4eOHbIM MaTepuasoM IO TEeME MWIpbI, BIAJCHHE
METOJJaMU apryMEHTAallH, yMEHUE padoTaTh B rpymnmne (yMEHHE CIyIIaTh, KOHCTPYKTUBHO BECTH
Oeceny, yOexnarh, YNpaBIsATh BpeMEHEM, OCCKOH(DIMKTHO OOINAThCs), TOCTUKEHHE HIPOBBIX
1esei, (COOTBETCTBUE POJIM — MPU POJIEBOM UTPE). SICHOCTH M CTHIIH U3JI0KEHUS.

OneHka «omauyHO» CTAaBUTCS B Cilydae, KOrJa Bce TPeOOBaHMS BBIIOJHEHBI B IOJHOM
o0Beme.

OneHka «xopoutoy» CTaBUTCS, €ClIM OOyyaromuecs B IIEJIOM JEMOHCTPUPYIOT MOHUMaHHE
po0JIeMbl, BBICKA3bIBAaHUS M JCHCTBUS MOJHOCTHIO COOTBETCTBYIOT 3aJaHHBIM IeNsiM. Perienus,
BbIpaOOTaHHBIE B XOJI€ HUIPBI, NOJHOCTHIO COOTBETCTBYIOT peajbHON aeWcTBUTEenbHOCTH. Ho
HEKOTOpble OOBSICHEHHSI HE COBCEM apryMEHTHPOBAHbI, HAPYLIEHbl HOPMBI OOLICHMS, HAPYIIECHbI
BPEMEHHBIE PAMKH, HAPYIIEH CTUJIb U3JI0KECHHUS.

OueHka «yodogremseopumenvpHoy CTaBUTCS, €CAU OOydaroluecs B LIEJIOM JEMOHCTPUPYIOT
NOHUMaHHUE MPOOJIEMBbl, BBICKAa3bIBAaHUS M JIEHCTBHUSA B 11€JIOM COOTBETCTBYIOT 3a/laHHBIM IIEJISIM.
Opnako, pemeHusi, BbIpaOOTaHHbIE B XOJE€ UIPhl, HE COBCEM COOTBETCTBYIOT peabHOMN
neiicrButenbHOCTH. HekoTopbie 00bsCHEHHUS HE COBCEM apryMEHTHUPOBAaHbI, HAPYIIEHBl BPEMEHHBIE
paMKu, HapyIlIeH CTUIIb U3JI0KEHUSI.

OneHka «Hey0oeremeopumenvHoy CTaBUTCS, €CIIM 00ydaronuecs He MOHUMAIOT MpodieMy,
UX BBICKA3bIBAHUS HE COOTBETCTBYIOT 3aJaHHBIM LEJISIM.

9. TecrupoBanue
SIBnsieTcst OAHUM U3 CPEACTB KOHTPOJISI 3HAHUI 00yUaIOIIMXCS 110 TUCLUIIIHE.
Kpumepuu oyenusanus — npaBUIbHBII OTBET Ha BOIIPOC.



OueHka «omauyn0» CTaBUTCS B CIIydae, €Cau NpaBUiIbHO BbITOIHEHO 90-100% 3ananuii.

Onenka «xopouwio» CTaBUTCS, €CIIM IPABUIBHO BbINOJIHEHO 70-89% 3amanuii.

OueHka «yoosnemeopumenbHo» CTaBUTCS B Cilydae, €ClHM MPaBUIBHO BbIONHEHO 50-69%
3a1aHUM.

OueHka «HeydogremeopumenbHoy CTaBUTCA, €CIM MPaBWIbHO BbIMOMHEHO MeHee 50%
3a1aHUM.

10. TpeGoBaHue K NMCbMEHHOMY ONPOCY (KOHTPOJIbHOM padore)

OneHnBaeTCsl He TOJIBKO INTyOMHA 3HAHUH ITOCTABJIEHHBIX BOIPOCOB, HO U YMEHUE U3JI0KHUTh
IIMCBbMEHHO.

Kpumepuu oyenusanus: nociaenoBaTelbHOCTb, MOJHOTA, JIOTHMHOCTh W3JI0XKEHHUS, aHAIU3
Pa3IMYHBIX TOYEK 3PEHHsI, CaMOCTOATENbHOE 0000IIeHne Marepuana. M3noxenue marepuana 0e3
(haKTHYECKUX OITHOOK.

OrneHka «omauyHO» CTAaBUTCS B CIIy4ae, KOT/ia COOJIIOICHBI BCE KPUTEPHH.

OneHka «xopouto» CTaBUTCS, €CIM OO0Yy4arolUIics TBEPAO 3HAET MaTepuas, FPaMOTHO U IO
CYIIECTBY M3JIaraeT €ro, 3HAaeT MPaKTUYeCKyl0 0a3y, HO JIOIYCKAaeT HEeCYyIIECTBEHHBIC
HOTPELIHOCTH.

OneHka «ydoenemeopumenbHoy CTABUTCS, €CIM OOYyYarOLIMics OCBOMJI TOJIBKO OCHOBHOM
MaTepHal, HO He 3HAaeT OTJENIbHBIX JeTalleH, I0MyCKaeT HeTOYHOCTH, HEOCTaTOYHO MPABUIIbHbIC
(OpMyJIUpPOBKH, HApyIIAaeT IOCIEJOBATEIbHOCTh B H3JIOXKEHUM MaTepualla, 3aTpyJHseTcsl ¢
OTBETaMM, IIOKa3blBae€T OTCYTCTBHE JOJDKHOM CBSA3M MEXJy aHaJIM30M, apryMeHTalued u
BBIBOJIAMHU.

OneHka «HeyoogremeopumenvbHoy CTAaBUTCS, €cOd OOydarolMiics He OTBEYaeT Ha
MIOCTaBJIEHHBIE BOIPOCHI.

8. IlepeyeHb OCHOBHOH M [ONOJHHMTEJbHOH y4eOHOH JHMTepaTypbl, HEOOXOAUMOI s
OCBOCHUS TMCUMILUINHBI (MOYJIs1)

8.1. Ocnosnas yuebnas numepamypa

1. HumakoBa E.M. NHBecturmonnslii aHanu3: ydeOHoe mocobme / Ilurmmakoa E.M. —
Yensounck, MockBa: HOxHo-Ypanbckuili TexHonornueckuii yHuBepcuteT, Al [lu Ap Menua,
2020. — 54 ¢. — ISBN 978-5-4497-0521-1. — Texkcrt: snektponnsiii / [PR SMART: [caiit]. —
URL: https://www.iprbookshop.ru/94202.html

2. CyxoB B.JI. IHBeCTUIIMOHHBIM aHAIN3: TEOPUS U MpPAKTHUKA: yUeOHHK JUIsl OakanaBpoB /
CyxoB B.JI., Kucener A.A., CazonoB A.I. — Mocksa: Al Ilu Ap Meana, 2022. — 216 c. —
ISBN 978-5-4497-1460-2. — Texkct: osnextponnsiii // PR SMART: [caiit]. — URL:
https://www.iprbookshop.ru/117300.html

8.2. Jlononnumenvhas yuebHas numepamypa:

1. Urommn, H.B. MuBecTuninu. Opranuszanus, ynpasiieHue, GuHaHCHpOBaHUE [ DNEKTPOHHBIN
pecypc]: y4eOHHK IS CTYICHTOB BY30B, 00y4aromuxcs 1mo crnenraabHocTssM 060000 S5KOHOMHKY U
ynpasnenus/ H.B. Wromwmn H.B. — M.: IOHUTU-HAHA, 2017. — 448 c. —
http://www.iprbookshop.ru/81773

2. Typmanmmze, T.Y. AHanu3 u oneHka 3(PQGEKTUBHOCTH WHBECTULUN [DIEeKTpOHHBIN
pecypc]: yueOHMK JUIsl CTYZCHTOB BY30B, 00YYaIOIIMXCsl IO IKOHOMUYECKUM crienuaibHocTsM/ T.Y.
Typmannmze — M.: KOHUTU-ITAHA, 2017. — 247 c¢. — http://www.iprbookshop.ru/83043

3. UepnoB B.A. VHBeCTHIIHMOHHBINA aHAINU3 [DIEKTPOHHBIA pecypc]: yueOHoe mocobue s
CTYJEHTOB BY30B, OOy4YalOIIMXCS MO CHEIHANbHOCTAM «byXranrtepckuil yder, aHaiu3 U ayauT»,
«PuHaHchl M KpeauT», «Hamorm u HanorooOnokeHue», MO CIEHUATBHOCTSAM SKOHOMUKU U
ynpasnenuss (080100)/ B.A. UYepnoB. — M.: IOHUTHU-AAHA, 2017. — 159 c. —
http://www.iprbookshop.ru/81627



https://www.iprbookshop.ru/94202.html
https://www.iprbookshop.ru/117300.html
http://www.iprbookshop.ru/81773
http://www.iprbookshop.ru/83043
http://www.iprbookshop.ru/81627

8.3. Ilepuoouueckue uzoanus

1. NunoBanuu u naBectuimu. ISSN 2307-180X// https://www.iprbookshop.ru/46659.html —
9BC «IPRbooksy, mo maposto

2. ®unancosblie uccnenaoBanus. [ISSN 1991-0525// https://www.iprbookshop.ru/62035.html
— OBC «IPRbooksy, mo mapoito

3. ®unancosas xu3Hb. [ISSN 2218-4708// https://www.iprbookshop.ru/45542.html — 3BC
«IPRbooksy, mo mapoiito

4. DKOHOMUKA U COBPEMEHHBIN MEHEDKMEHT: Teopus U npaktuka. ISSN 2309-3390

9. Ilepeyennb pecypcoB MHGOPMAIHOHHO-TEJEKOMMYHHKANMOHHON ceTn ""UnTepHer"
(nasee - cern "UHTepHeT'), HEOOXOAUMBIX /IJIsl OCBOCHHUSA AU CHUILINHBI (MOLYJIs1)

MockoBckas dhongoBas oupxka» (M®b) — http://www.micex.ru/
PocOuzneckoHcanTUHT - HHQOPMAIIMOHHOE areHTcTBO — http://www.rbe.ru
HentpanbHbiii 6ank Poccuiickoit denepanuu — http://www.cbr.ru

MunucrepcerBo punancoB Poccuiickoit @eneparyu — http:/ www.minfin.ru
CKPHUH DOMmuTteHT - cuctema packpbiTusi nHGopMaiuu — http:// www.skrin.ru
Crnapk — uH(opmMallMOHHO-aHAIUTHYECKAs cucTeMa - http://www.spark-interfax.ru/
duHaHC-aHATUTHK - HHGOpMaIKs 0 (UHAHCOBBIX pbIHKAaX — http://www.finam.ru

NoUnhA D=

10. MeToanueckue yKazaHusi /sl 00y4aKOIIHUXCHA M0 OCBOCHUIO TMCUMILINHBI (MOIYJIs1)

VYcnennoe 0CBOGHHE JAHHOTO Kypca 0a3supyercs Ha palMoOHAIbHOM COYETAHUH HECKOJIBKUX
BUJIOB Y4eOHOIl eATeIbHOCTH — JICKIH, CEMUHAPCKUX 3aHSATUN, CAMOCTOSTENbHOM paboThl. [Ipu
TOM CaMOCTOSATENIbHYI0 paldoTy CIleayeT paccMaTpuBaTh OJHUM U3 TJIABHBIX 3BEHBHEB
MOJTHOIIEHHOTO BBICHIETO O0pa3oBaHHWs, Ha KOTOPYH) OTBOJAUTCS 3HAYUTENbHAs 4acTh Y4eOHOTO
BPEMEHU.

[Ipu peanuzanuu nporpamMmsl ¢ npumeHenuem JOT:

Bce Bumsl 3aHsTHil  TIpoBOnIATCS B (popMe OHIIAHH-BEOMHAPOB C HCIOJIB30BAHUEM
COBPEMEHHBIX KOMIBIOTEPHBIX TEXHOJOTUH (HaJInune Mpe3eHTanuu u popyma Juist 00CyKIeHus).

B npormecce wu3ydeHuss OUCHUIUIMHBI CTYACHTHI BBINOJHSIOT NPAKTHUYECKHWE 3aJaHUsl M
MIPOMEXKYTOUHBIE TeCThl. KOHCYNbTHpPOBAaHUE IO M3YyYaE€MbIM T€MaM MPOBOAUTCS B OHJIANHPEKUME
BO BpeMsI ITPOBEICHHS BEOMHAPOB U Ha (PopyMe JIJIsi KOHCYJIbTAIUH.

CamocTtosTenbHas paboTa CTYAEHTOB CKJIaJAbIBAETCS U3 CIEIYIOMINUX COCTABISIONIMX:

1. pabota ¢ OCHOBHOW M JONOJHHUTEIBHON JIMTEpaTypod, ¢ MarepuasaMu HHTEpPHETa U
KOHCIICKTaMH JICKIIHIA;

2. BHeayIUTOpHAas MOATOTOBKA K KOHTPOJIBHBIM paboTaM, BBITIOJIHEHUE JIOKIAI0B, pedepaToB
U KypCOBBIX padoT;

3. BBIMOJHEHHE CAMOCTOSITENBHBIX MTPAKTHYECKUX PadoT;

4. MOArOoTOBKA K SK3aMeHaM (3aueTaM) HEMOCPEICTBEHHO Mepe] HUMHU.

Jns mpaBuiIbHOW OpraHU3alui  pabOThl HEOOXOAMMO YUYUTHIBATH MOPSAOK H3yYEHHS
pa3aenoB Kypca, HaXOJAIIUXCS B CTPOrOM JIOTMYECKOM mocieaoBaTenbHOCTH. [ToaToMy Xopoiiee
YCBOGHHE OJHOM 4YacTU IUCLMIUIMHBI SIBJISETCA MPEANOCBIIKON A YCIEIIHOro Iepexoja K
cienyomen. 3aganusi, mpoOieMHbIe BOIPOCHL, MPEIOKEHHbIE ISl U3YUSHHS TUCLUIUINHBI, B TOM
yucie W Uil CaMOCTOSITEIbHOTO BBIMOJHEHUS, HOCIT MEXJIUCUUIUIMHAPHBIA XapakTtep |
0a3upyloTcsi, Mpexae BCEro, Ha MPUYMHHO-CIECJACTBEHHBIX CBSI3AX MEXKIy KOMIIOHEHTaMU
OKpY’Kalollero Hac Mupa. B TeueHne cemecTpa HEOOXOIUMO MOATOTOBUTH pedeparsl (IPOEKTHI) €
HCIIOJIb30BaHUEM PEKOMEH1yeMON OCHOBHOW M JIOMOJHUTENbHOM JUTEpaTyphl U claTh pedeparbl
JUIsL TIPOBEPKM IPENOoJaBaTeNio. BakHBIM COCTaBIAIONMM B M3YYEHUU JAHHOTO Kypca sIBIISETCS
pellleHne CHUTYallMOHHBIX 33Jad M paboTa Haja MNpoOJEeMHO-aHATUTHUYECKUMHU 3aJaHUSIMHU, YTO
IpeIoiaracT 3HaHUe COOTBETCTBYIONIEH HAYYHOW TEPMUHOJIOTMH U T. 1.


https://www.iprbookshop.ru/46659.html
https://www.iprbookshop.ru/62035.html
https://www.iprbookshop.ru/45542.html
http://www.micex.ru/
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http://www.finam.ru/

JUisd nydiiero 3armoMHMHaHUS MaTepualia LelecooOpa3HO MCIONIb30BaThb WHAWBUAYaJIbHBIE
0COOEHHOCTH M pa3Hble BUIBI MAMSATH: 3PUTEIBHYIO, CIYXOBYIO, aCCOLMATHUBHYIO. YCHEIIHOMY
3allOMUHAHHUIO TAK)K€ CIOCOOCTBYET NPUBEAECHUE SIPKUX CBUJETENILCTB M HAIVIAIHBIX MPUMEPOB.
Y4eOHbIi MaTeprall JOKEH MOCTOSTHHO MOBTOPSATHCS M 3aKPETUIATHCA.

[Tpy BBINOJHEHUU JOKIA0B, TBOPYECKUX, HH(POPMALIMOHHBIX, UCCIIE0OBATEILCKUX IPOEKTOB
ocoboe BHUMaHUE cieyeT oOpamarb Ha MoA00p UCTOYHUKOB MH(OPMAIIUK 1 METOAUKY pabOTHI C
HUMH.

Jlnis ycnemHo ciaun sK3aMeHa (3a4eTa) peKOMEHyeTcst COOMI0IaTh CIeAyIOIne paBuia;

1. IloaroroBka K 3Kk3aMeHy (3a4eTy) AOJKHA IPOBOJAUTHCS CUCTEMATUYECKH, B TEUEHHUE BCETO
cemecTpa.

2. HTeHcHBHas OJrOTOBKA JOJKHA HAYaThCs HE MO3/IHEE, YEM 3a MECSI] JJO IK3aMeHa.

3. Bpemst HemocpeACTBEHHO Mepe] 3K3aMEHOM (3a4e€ToM) JIydllleé HMCIO0JIb30BaTh TaKUM
o0pa3oM, 4TOObl OCTaBUTh MOCIECAHUN JI€Hb CBOOOIHBIM JIsi MOBTOPEHHUS Kypca B LIEJIOM, IS
CHCTEeMaTH3alluy MaTepHaja u J0padOTKU OTIACIbHBIX BOIIPOCOB.

Ha sk3aMeHe BBICOKYIO OLIEHKY IOJy4aroT CTYJIEHTHI, UCIOIb3YIOLINE JaHHbIE, MOTy4YEeHHbIE
B IIPOIIECCE BHIMOJIHEHUS CAMOCTOSTENILHBIX PA0OT, a TAK)KE UCTIOIB3YIOUINE COOCTBEHHBIE BBIBOIBI
Ha OCHOBE M3y4YEHHOI0 MaTepuaa.

Y4uuThIBass 3HAYUTENBHBIA O0BEM TEOPETHUECKOTO0 MarepHala, CTYACHTaM PEKOMEHIYETCS
peryssipHoe MOCEUIeHNE U MOIPOOHOE KOHCIIEKTUPOBAHUE JICKIUH.

11. Iepeyenb MHGPOPMALMOHHBIX TEXHOJOTHWii, MCMOJIb3YeMbIX NPH OCYHIECTBJIECHHHU
o0pa3oBaTeIbHOIO Mpouecca Mo JMCHUILINHE (MOAYJI10), BK/IIOYas NepedyeHb MPOrpaMMHOI0
o0ecreyeHUus1 1 MH(POPMAIUMOHHBIX CIIPABOYHBIX CHCTEM (IIPH HEOOXOAMMOCTH)

1. Microsoft Windows Server;

2. Cewmeiicteo OC Microsoft Windows;

3. Libre Office cBoboaHO pacmpocTpaHsieMblii O(QHUCHBII HakeT ¢ OTKPBITBIM HMCXOIHBIM
KOJIOM;

4. HNHdopmaninoHHO-CcIIpaBOYHas cucrema: Cucrema Koncynprantllmtoc
(Koncynprantllntoc);

5. HWHpopmanmonHo-npaBoBoe obecneuenne [apaHT: OJIEKTPOHHBIM NEPUOIUYECKUI
cinpaBoyHuK «Cucrema 'TAPAHT» (Cuctema TAPAHT);

6. DnekTpoHHas UH(OPMAIIMOHHO-00pazoBaTenbHas cucteMa MMV : https://elearn.mmu.ru/

[lepeueHp HCHOIB3YEMOr0 MPOrpaMMHOrO oOecreueHus ykazaH B M.12 naHHOM paboueit
IpOTrpaMMbl TUCLMUITIIMHBI.

12. Onucanue MaTepHAJIbHO-TEXHHMYECKOl 0a3bl, HEOOXOAMMOM I OCYIIEeCTBJICHUS
00pa3oBaTe/ILHOIO NMPoIecca MO AMCUHUILIHHE (MOTYJII0)

12.1. VYuyeOHasg ayautopust MAJi1 TPOBEAEHUS YYEOHBIX 3aHITUH, MPETYCMOTPEHHBIX
nporpaMMoil  GakanaBpuara, OCHalleHHas OOOpYyJOBaHHWEM M TEXHHYECKHMH CpeACTBAMH
00yJeHwusl.

Crneunanu3upoBaHHas MeOeb:

Kommext yueGHOI MebOenu (CTou, CTyN) MO KOJIWYECTBY OOYYaroUIMXCsl; KOMIIEKT Mebenu
JUTSL TIPETIOIaBaTest; TOCKa (MapKepHast).

TexHuueckue cpeicTBa 00y4eHus:

KommproTep B cOope 11 penoaBaresisi, IpOeKTOp, IKPaH, KOJIOHKH

[lepevyeHp NMIIEH3MOHHOTO TMPOrPAMMHOIO OOECHEeYeHHs, B TOM 4YHCIIE OTE€YECTBEHHOI'O
IPOM3BOJICTBA:

Windows 10, Koncynsrantllmtoc, Cucrema TAPAHT, Kaspersky Endpoint Security.

[TepeveHs CBOOOTHO PACTIPOCTPAHIEMOTO MMPOTPAMMHOTO 00ECTICYECHUSI:


https://elearn.mmu.ru/

Adobe Acrobat Reader DC, Google Chrome, LibreOffice, Skype, Zoom.
[Tonkmouenne k cetu «MHTEepHET» W oO0ecmeueHue IOCTyna B JJICKTPOHHYIO
nH(}pOpMaIMOHHO-00pa30BaTENbHYIO cpery MMV,

12.2. Tlomemienune 1y1si CaMOCTOSATEILHON pabOThl 00yJarOITUXCSI.
Crienuanu3upoBaHHas MEOECIb:

KomruiekT yuebHOM mMebenu (CToJ, CTyJ) MO KOJIMYECTBY OOYYAIOIIUXCS; KOMIUIEKT MeOen
JUTSL TIPETIoIaBaTest; Jocka (MapkepHasi).

TexHuueckue cpeacTBa 00ydeHHUs:

KommbioTep B cOope i TperoaaBarels; KOMIBIOTEPhl B cOope s 0Oydaronuxcs;
KOJIOHKH; IPOEKTOP, SKPaH.

[lepeueHb NHWIICH3MOHHOTO MPOrPAMMHOTO OOECIEYEHHs, B TOM YHCIIE OTEUYECTBEHHOTO
MIPOU3BOJICTBA!

Windows Server 2016, Windows 10, Microsoft
Office, Koncynpsrantllmtoc, Cuctema 'TAPAHT, Kaspersky Endpoint Security.

[TepeueHs CBOOOIHO PACIIPOCTPAHSIEMOTO TIPOTPAMMHOTO 00ECIICUCHHS:

Adobe Acrobat Reader DC, Google Chrome, LibreOffice, Skype, Zoom, Gimp, Paint.net,
AnyLogic, Inkscape.

YueOHast ayauTOpHs JUIsl IPOBEICHUSI BCEX BUAOB 3aHATUN C MPUMEHEHHUEM 3JIEKTPOHHOTO
oOydeHHsT W JWCTAHIMOHHBIX OOpa30BaTEIbHBIX TEXHOJOTHH, B TOM YHCIE JUISL 3aHSATUI
JICKIIMOHHOTO THUIA, CEMHHAPCKOTO THUMA; AJIA MPOBEIEHUs Jab0OpaTOpHBIX pabOT, TPYIIOBBIX U
WHVBUIYAIbHBIX KOHCYJIBTAllMMA; IS OCYIICCTBIICHUS TEKYIIETO KOHTPOJS YCIIEBAEMOCTH U
MIPOMEKYTOUHOM aTTECTAINH; JIJIs BBIIIOJIHEHUS KYpPCOBOTO MPOSKTUPOBAHUS (KypCOBBIX padoT).

Ayn. 520a (BupTyansHble yueOHble aynutopuu: ayd. 9/1, 9/2, 9/3, 9/4, 9/5, 9/6, Bebunapnas
1, Bebunapuas 2, Bebunapnas 3):

Crernuanu3upoBaHHas MeOEIb:

- CTOJIBI JUTSI TIPETIO/IaBaTEIICH;

- CTYJIbSI JUIS TIPETIOIaBaTeICH;

TexHUYECKHE CPE/ICTBA OOYICHHUS:

- KOMITBIOTEPHI NTePCOHATBHBIE JITIS TIPEToiaBaTesieil ¢ BEIXOAOM B ceTn MHTepHeT;

- HAayITHUKH;

- BeOKaMephl;

- KOJIOHKH;

- MUKPO(OHBI;

Ayn. 315 (BupTyanbHble yuebHble aynutopun: aya. 9/1, 9/2, 9/3, 9/4, 9/5, 9/6, Bebunapnas 1,
Bebunapnas 2, Bebunapnas 3)

CrenmanusupoBaHHas MeOeb:

- CTOJIBI JIJIs1 TIPETIOIaBaTelIeH;

- CTYJbs JUIs IperoaBaTeeii;

TexHuYeckne cpeicTBa O0YICHUS:

- KOMIIBIOTEPHI IEPCOHANBHBIE JJIs IpenoiaBaresiell ¢ BBIX0J0M B ceTd MIHTepHeT;

- HAYIITHUKH;

- BeOKaMephl;

- KOJIOHKH;

- MUKPO(OHBI;

13.06pa30BaTeHLHLIe TEXHOJOIMH, HCII0JIb3YEMbIC IIPH OCBOCHHH AU CHUIIJIUHBI

Jliss OCBOEHUS JUCLUHUIUIMHBI MCIIONB3YIOTCA KaK TPaJUIMOHHBIE (JOPMBI 3aHATUNH — JIEKIIUH
(TUIIBI JIEKIMHM — YCTAaHOBOYHAsA, BBOJHAs, TEKYIas, 3aKJIIOUUTENIbHAsA, 0030pHas; BUIBI JIEKUUN —



npo0OsieMHasi, BU3yalbHas, JEKUUs KOH(MEpeHLMs, JEeKIUs KOHCYJIbTalusl); U CEMHHApCKUe
(TpaKkTUYEeCKUE) 3aHITHS, TAK U aKTUBHBIC U HHTEPAKTUBHBIC ()OPMBI 3aHITHIA - JETOBBIC U POJICBBIE
UTPBI, PEllICHUE CUTYAI[MOHHBIX 33]1a4 U Pa300p KOHKPETHBIX CUTYaIUH.

Ha y4eOHBIX 3aHATUSAX UCTIOIB3YIOTCS TEXHUUECKUE CPENICTBA 00YUIECHUS MYJIbTUMEIUHHON
ayJUTOPUU: KOMIIBIOTEP, MOHUTOP, KOJOHKH, HACTEHHBIH HSKpaH, MPOEKTOpP, MUKPO(OH, Maker
nporpamm Microsoft Office ans nemoHcTpanuu npe3eHTanuil u Meauadaiios, BUICOMPOCKTOP s
JEMOHCTpALIMH CJIaliJIOB, BUACOCIOKETOB U Ap. TecTUpoBaHUE 00y4aeMbIX MOXKET OCYIIECTBISATHCS
C MCIOJIb30BAaHUEM KOMITBIOTEPHOTO 000PY/IOBaHMs YHUBEPCHUTETA.

[Ipu peanuzanuu nporpammel ¢ npumenenuem J1OT:

Bce Buasl 3aHsTHi mpoBOIATCS B (popMe OHIIAHH-BEOMHAPOB C  HCIOJIB30BAHUEM
COBPEMEHHBIX KOMIBIOTEPHBIX TEXHOJIOTHI (HaIHYue Mpe3eHTauuu U popyMma i 00CyKIeHus).

B mpomecce u3ydyeHHs AWMCHUIUIMHBI CTYACHTHI BBIIOJHAIOT NPAaKTUYECKUE 3aJaHUS U
MIPOMEXKYTOUHBIE TeCThl. KOHCYNIbTHpOBaHKE MO U3y4aeMbIM T€MaM MPOBOJUTCS B OHJIAWHPEKUME
BO BpeMs ITPOBEICHUSI BEOMHAPOB U HA (hopyMe JJIsl KOHCYJIbTALlUH.

13.1. B ocBoeHUH y4eOHON AUCHUILIMHBI HCHOJb3YIOTCH CeAyolue TPAAUINOHHbIe

o0pa3oBaTejibHbIEe TEXHOJIOTHU:

- YTeHWe mNpoOJIEeMHO-UH(POPMAIIMOHHBIX JICKIIUH €  HWCHOJB30BAHUEM JIOCKH U
BUJICOMATEPHAJIOB,;

- CEMHHAPCKHE 3aHATHUS ISl 00CYKICHUS, TUCKYCCUI 1 0OMEHa MHEHHSIMU;

- KOHTPOJIBHBIE OIPOCHI;

- KOHCYJIbTaIHH;

- CaMOCTOsTENIbHAS pab0Ta CTYCHTOB C Y4eOHOI TUTEPATYypOil B MEPBOUCTOYHUKAMH,

- MOAroTOBKa M  oOcyxaeHue pedeparoB (IPOEKTOB), Mpe3eHTaui (Hay4dHO-
ucclieoBarenbckas padboTa);

- TECTUPOBAHUE 110 OCHOBHBIM TEMaM JUCIUILTAHBI.

13.2. AKTMBHBIC M1 HHTEPAKTHBHbIE MeTOABI U (POPMbI 00yUeHUS

N3 mepeunst BumoB: («mozeogoti wmypmy», awaiuz HIIA, ananus npobremuwvix cumyayuil,
AHANU3 KOHKPEMHbIX CUMYayutl, UHYUOEHMbl, UMUMAYUs KOJJIeKMUBHOU NpOGecCUuoHaIbHOU
OesmenbHOCMU, pa3viepbleaHue poell, meopyeckas paboma, C8A3AHHAsL ¢ 0C80EHUEM OUCYUNTUNDL,
ponesas uepa, Kpyeaelii cmol, oucnym, Oeceda, OUCKycCUsl, MUHU-KOHpepeHyus u op.)
HCIIOJIb3YIOTCS CIIEYIOIINE:

- ducnym

- aHanu3z nPooIeMHbIX, MEOPUECKUX 3A0AHULL, CUMYAYUOHHBIX 3a0aY

- ponesas uepa,

- Kpyanvlil Cmoi;

- MUHU-KoHghepenyus

- duckyccus

- beceoa.

13.3. OcoGennocTH 00y4eHHs] MHBAJIUAOB M JHI[ ¢ OIPAHUYCHHBIMH BO3MOKHOCTSIMHU
3nopoBbsi (OB3)

[lpu opranuzammu OOy4YeHHUs MO TUCHUIUIMHE YYUTBIBAIOTCS OCOOCHHOCTH OpraHU3aluu
B3aMMOJICHCTBYS ¢ MHBAJIMIAMH U JIMIAMHU C OTPaHUYEHHBIMU BO3MOXHOCTSIMU 370pPOBbsI (ajee —
uHBaMABl M Juna ¢ OB3) c nenbto obecrieueHuss ux mpas. Ilpu oOydeHMHM YYUTHIBAIOTCS
OCOOEHHOCTH MX MCUXO(U3UUECKOTO pPAa3BUTHUS, HHAUBHUIyaJIbHbIE BO3MOXHOCTH U TIpU
HEOO0X0/IMMOCTH 00ecneunBaeTcs KOPPEKIMs HapyLICHWH pPa3BUTUS M COLMAIbHAS aJanTaius
YKa3aHHBIX JIMII.

Br160op MeTo10B 00ydeHus onpenensercs cojepKaHueM o0ydeHHs, ypOBHEM METOIMYECKOTO
U MaTepUaIbHO-TEXHUYECKOTO 0o0ecnedeHns, 0COOEHHOCTSIMH BOCIPHUATHS y4yeOHON mH(popManuu



CTYJCHTOB-UHBAJIUAOB M CTYACHTOB C OIPAaHUYECHHBIMH BO3MOXKHOCTSIMHM 310pOBbi MU T.O. B
00pa30BaTEIbHOM TMPOLIECCE HCIOJIB3YIOTCS COLMAIbHO-aKTHBHBIE M PE(IIEKCUBHBIE METOJIbI
0o0y4yeHMsI, TEXHOJIOTUM COLMOKYJIbTYpPHOM peaOuiIuTauuu C L[eJbl0 OKa3aHus IIOMOILU B
YCTAaHOBJICHUM IIOJHOLEHHBIX MEXJIMYHOCTHBIX OTHOLICHMM C OPYIMMHU CTYIEHTAMH, CO3JIaHHUU
KOM(OPTHOT'O NICUXOJIOTHYECKOT0 KJIMMaTa B CTYJEHYECKON TpyIIIIE.

[Tpu 00y4eHun JHIl ¢ OTPAHUYCHHBIMUA BO3MOXKHOCTSIMU 3/10POBBS AJIEKTPOHHOE 00Y4YeHUE U
JUCTAaHIMOHHbIE 00pa30BaTelbHbIE TEXHOJOIMHM IMPEAYCMAaTPUBAIOT BO3MOXKHOCTh IIpuUeMa-
nepeaayn nHGOPMAIMK B JOCTYIHBIX /Ui HUX (pOopMax.

OOyuaromyecs M3 4uciaa JMI C OTPAHUYEHHBIMH BO3MOXKHOCTSMHU 3/10pOBbSI 00ecreueHbl
NEYaTHBIMU U 3JEKTPOHHBIMHU OO0pa3oBaTEIbHBIMH pecypcamMu B (OpMax, aaanTUPOBAHHBIX K
OTPaHUYECHUSAM UX 310POBbS.
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1. Ilepeyenb K0a0B KOMINeTeHIIUI, GOPMHUPYEMbIX TUCHUIJIMHON B Mpolecce 0CBOCHUS

o0pa3oBaTeIbHON NPOTrPaMMBbI

I'pynna .
Py . Kareropusi komnereHumi Kon
KOMIIeTeH I
[IpodeccnonanpHbIC - I1K-4
[IpodeccnonanpHbIC - I1K-8

2. KomMmnerenuun n HHAUKATOPDbI HX JOCTUKCHUH

Kon DopmyJIHPOBKA NHaukaTopsl 10CTHKEHUST KOMIIETEeH T

KOMIETeHIHH KOMIEeTeHIHH

IK-4 Crocoben k onpenenenuio | ITK-4.1:
CTOMMOCTH OpraHH3aIui - TPUMCHSET ONTHMAJbHBIC METOJBI OICHKH U
(BKJTFOYAST aKIIMH, TIaU B pacdera CTOMMOCTH OpraHHU3aIuH.
naeBbIX (hOHAAX K-4.3:
MIPOU3BOJICTBEHHBIX - BIIQJCET CcIoco0amMHu TIPOBEACHHUS pacueTa
KOOIIEPATUBOB, J0JIH B CTOMMOCTH OpraHHM3alui, BKJIFOYas aKIUH, [au
YCTaBHOM (CKJIaJIOYHOM ) B MmaeBbIX  (OHIAX  IMPOU3BOJCTBEHHBIX
KaIuTale, UMYIIECTBEHHBIX | KOONIEPATHBOB, JIOJH B YCTAaBHOM (CKJIaJOYHOM)
KOMIUICKCOB OpraHU3alliy | KaluTalie, UMYIIECTBEHHBIX KOMIIICKCOB
WX €T0 YacTH KaK OpraHu3aIMK WK €ro YacTH Kak 000COOJIECHHOTO
000COOJICHHOTO UMYIIIECTBA | UMYIIECTBA JICUCTBYIOIIETO OM3HECa
JeiCTBYIOIIEro Ou3Heca)

K-8 CnocobGen ¢popmupoBats u | IIK-8.1:
OCYIIECTBIISATh yIIPABICHUE | - MPUMEHSIET 3aKOHOJATEIbHBIC  AaKTHI,
nopT¢eneM UHBECTUIIUI OTHOCSIIIMECS K  BOMpOcCaM  peaiu3aluu

(dhopMuUpOBaHUS MHBECTUIIMOHHOTO TOpTdens u
YIPABICHUS UM.

IIK-8.2:

- OCYIIECTBIISIET OpPraHU3aIUI0, MPOBOIUT
MEePEeroBOPsl W MPUHUMAET  (DMHAHCOBBIC
pelieHus B Ipolecce TOoHCKa OOBEKTOB
WHBECTUITMOHHOTO MOPTQeTs.

ITK-8.3:

- aHATU3HUPYET WHBECTHUIIMOHHBIN MOPTdEns ¢
LETbI0  OLEHKH OSKOHOMHMYECKHUX  MOJenei

YIOpaBIEHUS XO3AUCTBYIOIIMUM CYOBEKTOM st
IPUHATHUS ONTUMAJIbHBIX (PMHAHCOBBIX PEILICHUH.

3. Onucanue MJIAHUPYEMbIX Pe3yJbTaTOB 00y4YeHHs 10 JUCHHUILINHE

3.1. Onucanue MIaHUPYEMbIX pe3yIbTaTOB 00YUEHHUS MO AUCIUIIINHE

[InanupyeMbie pe3yiabTaThl OOyYEHHS 10 JUCHIMUIUIMHE TPEACTABIICHBI JIECKPHUITOPaMU

(3HaHUSA, yMEHUS, HABBIKH).




JleckpunTopel 3HaTh YmMmersn Baagers
Mo JMCUHUNJIHHE
Kox TK-4
KOMIIeTeHIIUH
- CIIOCOOBI U METOBI - ACII0JIb30BAaTh CIIOCOOBI U | - HABBIKAMHU
OIICHKU CTOMMOCTH METO/TbI OTI[CHKH OIICHKH CTOMMOCTH
OpraHu3anuii, CTOMMOCTH OpraHu3alui, | OpraHu3alui,
UMYIIECTBEHHBIX UMYIIECTBEHHBIX UMYIIECTBEHHBIX
KOMILJIEKCOB MJTU KOMILJIEKCOB MJTU KOMILUIEKCOB UJIU
000COOJICHHBIX YacTe 000COOJICHHBIX YacTe 000COOJICHHBIX
UMYIIECTBA UMYILECTBA yacTel UMyIlecTBa
JIEHCTBYIOIIEro On3Heca | ACHCTBYIOLIETO OU3HECa JEHCTBYIOIIETO
OuzHeca
Kon K-8
KOMIIeTeHIHH
- CIIOCOOBI U METOBI - ACIIOJIB30BATh CIIOCOOBI U | - HABBIKAMH
dbopMUpOBaHUS U MeTOJ bl popMupoBaHUS U | POPMHUPOBAHUS U
yrpaBieHUs mopTdeneM | yrpaBieHus noprdenem yIpaBICHUS
WHBECTULIMI MHBECTULIMI noptdenem
WHBECTUIIUNA
3.2. Kpurepun onieHKH pe3yIbTaToB 00YYEHUS 10 TUCITUTUINHE
HIkana | Uagukarop
OII€HUB bl IMoka3aTenu olleHUBaHNS Pe3yJbTATOB 00yYeHUS
aHusl | JOCTHKEHUsI
3Haer: - CTYAEHT TIyOOKO W BCECTOPOHHE YCBOWJ MaTepual, yBEpEeHHO,
JIOTUYHO, TIOCIIEOBATEIFHO W TPAMOTHO €r0 M3jaraeT, OMUpasch Ha
3HAHUS OCHOBHOU W JTOTIOJTHUTEIHHOM JTUTEPATYyPHI,
- HAa  OCHOBE  CHCTEMHBIX  HAYYHBIX  3HAHHWA  JIeJaeT
KBaJIM(UIIMPOBAHHBIE BBIBOJBI M OOOOIIEHMS, CBOOOTHO OIEpPUPYET
KAaTErOPUSIMU ¥ TIOHSATUSIMHU.
Ymeer: - CTYACHT yMEET CaMOCTOSITENIbHO U TPaBWIBHO pelIaTh y4eOHO-
npoecCHOHANIBHBIC 3aaud WM 33J[aHusl, YBEPEHHO, JIOTHYHO,
% MOCNe0BaTeIbHO M apryMEHTHPOBAHO H3JIaraTh CBOE pEIIEHUE,
E WCIIOJIB3YS HAYIHBIC TIOHSTHS, CChIIAsICh HA HOPMATHBHYIO 0a3y.
= Bnaneer: - CTYICHT BIQJICCT PAIMOHAIBHBIMH METOJAaMHU (C HCIIOJIb30BAHHEM
S paloHaIbHBIX METOJUK) PEIICHUS CIO0XHBIX MPOohecCHOHATBHBIX
3aJ1a4, IPEJICTABICHHBIX JICJIOBBIMHA UTPAMHU, KelcaMu | T.]1.;
[Tpu penieHny TPOJEMOHCTPUPOBATT HABBIKU
- BBIICJICHUS TJIAaBHOTO,
- CBSI3KOHM TEOPETUYECKUX TMOJIOKEHUN C TPEOOBAHUSIMU PYKOBOISIINX
JIOKyMEHTOB,
- U3JI0’KEHUS MBICIIEH B JIOTHYECKOM MOCIeI0BATEILHOCTH,
- CaMOCTOSITENILHOTO aHanu3a (hakThl, COOBITUM, SIBIEHUH, TPOLIECCOB B
UX B3aUMOCBSI3U U IMAJICKTUYECKOM Pa3BUTHUHU.




XOPOLIO

3Haer:

- CTYAEHT TBEpPAO YCBOWJ MaTepual, JOCTaTOYHO TIPaMOTHO €ro
W3JIaraeT, ONUpasCh Ha 3HAHUS OCHOBHOM M JOMNOJHHUTEIbHOMN
JUTEpaTyphl,

- 3aTpynHsAeTcs B (OPMYIHPOBAHUH KBATU(HUIIMPOBAHHBIX BBIBOJOB U
00001IeHNH, ONepUpyeT KaTeropusMd M TMOHATUSAMH, HO HE BCerua
MPABUJIBHO UX BEPUPHUIIUPYET.

VYmeer:

- CTY/ICHT yMEET CaMOCTOSTEIILHO ¥ B OCHOBHOM IPAaBHJIBHO PeIIaTh
y4eOHO-TIpOo(heCCHOHANBHBIE  3a7aYydl M  3aJaHus, YBEPCHHO,
JIOTUYHO, TIOCIEI0BAaTeIbHO W apryMEHTHPOBAHO H3JIarath CBOE
pelieHne, He B MOJHOM Mepe UCTIONb3Ys HAyYHbIC MOHATHS U CChUIKH
Ha HOPMATHBHYIO 0a3y.

Bnaneer:

- CTYAEHT B LIEJIOM BJAJECET PAllMOHAIBHBIMHU METOJAMH PEUICHUS
CJIOXKHBIX HpO(l)eCCI/IOHaJIbeIX 3aa4, NpCACTABJIICHHBIX ICJIOBbBIMU
UrpamMu, Keicamu " T.1.;

[Ipu pemeHnn CMOT NMPOAEMOHCTPUPOBATH JOCTATOYHOCTH, HO HE
rIIyOMHHOCTH HaBBIKOB

- BBIJICJICHUA I'JIaBHOI'O,

- U3J105KEHHS MBICIICH B JIOTHYECKOM MOCICA0BATCILHOCTH.

- CBSI3KHM TEOPETHUECKUX MOJIOKEHHN C TPEOOBAHUSAMHU PYKOBOISIINX
JIOKYMEHTOB,

- CaMOCTOATENLHOTO aHau3a (akThl, COOBITHIN, SIBICHU, MPOIECCOB
B MX B3aMMOCBSI3U U IMAJICKTUYECKOM PA3BUTHUH.

YAOBJIETBOPUTEJIBHO

3Haer:

- CTYJICHT OPUCHTHPYETCS B MaTepHaJie, OHAKO 3aTPYIHSICTCS B €T0
U3JI0KEHUU;

- IOKAa3bIBAET HEIOCTATOYHOCTh 3HAHWI OCHOBHOM M JOMOJHUTEIBHOMN
JTUTEPaATYPHL;

- ¢1a00 apryMEHTUPYET HAYYIHBIC TOJTO0XKCHHUS;

- IPAKTUYECKH HE CIIOCOOEH c(hOpPMYIHPOBATh BHIBOABI M 00OOIICHHUS,
- YACTUYHO BJIAJICET CUCTEMOW MOHATHUM.

VYwmeer:

- CTYJIEHT B OCHOBHOM YMEET PEIINUTh y4eOHO-IPO(HECCHOHATIBHYIO
3ajjauy WK 3aJlaHue, HO JIOIYCKaeT OIIMOKH, c1ab0o apryMeHTUpYeT
CBOE PEILICHHE, HEJOCTATOYHO UCIIOJIb3YET HAyUHbIE TIOHATUS U
PYKOBOJSIIHE JOKYMEHTHI.

Bnaneer:

- CTYJICHT BJIaJIe€T HEKOTOPHIMU PAIMOHAIIBHBIMU METOAMU PEIICHUS
CJIOXHBIX MPOPECCUOHANBHBIX 3a/1a4, IPEICTABICHHBIX JIETTOBEIMU
UIpAMH, KEMCaMU U T.J.;

[Ipu penreHnn NpoAEMOHCTPUPOBAII HEJOCTATOUYHOCTh HABBIKOB

- BBIJICJICHUS TJIAaBHOTO,

- U3JI0KEHUSI MBICJIEH B JIOTUUECKOM MOCIEA0BATEIbHOCTH.

- CBSI3KM TEOPETUUYECKUX TOJIOKEHUHN C TPeOOBAHUAMH PYKOBOISIINX
JIOKYMEHTOB,

- CaMOCTOSITEILHOTO aHaMM3a (haKkThl, COOBITUH, IBJICHUH, TIPOIIECCOB B
WX B3aMMOCBSI3H U TUAJIEKTUYECKOM Pa3BUTHH.

KOMHeTeHHI/ISI HE JOCTUTHYTA

HEYJIOBJIET
BOPUTEJIbH
O

3Haer:

- CTYJIEHT HE YCBOWJI 3HAYUTENFHOM YaCTH MaTepHana;

- HE MOXET apryMEHTHUPOBATh HayIHBIC TIOJIOKEHUS,

- He hopMynHpyeT KBaNU(UIIMPOBAHHBIX BEIBOJIOB 1 000OIICHUI;
- HE BIaJIeeT CUCTEMOM TTOHATHIA.

VYwmeer:

CTYyJICHT HE€ TOKa3aJl YMEHHE pemarh Y4eOHO-PodeCcCHOHATHHYIO
3a/1avy WK 3aJlaHue.




Bnaz[eeT: HE BBITIOJIHCHBI P C6OBaHI/ISI, OpCABABIACMBIC K
OILICHUBAEMBIM ‘‘YJIOBJIETBOPUTEIIHHO .

HaBBIKaM,

4. Tunosbie KOHTPOJIbHBIC 3aJaHUs H/UJIN HHBbIE MaTepuaJibl IJisI MNPOBECACHUSA
HpOMe)KyTO'-IHOﬁ aTrecranmum, HCOﬁXOI{I/IMbIe AJId OHCEHKH JOCTHXKCHHUHA KOMIIETCHIINH,
COOTHECEHHOM ¢ pe3yjJbTaTaMu oﬁyqe}mﬂ no TMCHMIIJIMHE

Tunosble MpodJeMHbIe 32124

1. 3aganue no teme 3. Jlnsa kaxnporo u3 4 npoekroB paccuutaiite IRR, NPV u unupexc
peHrabenbHocTH IIpu craBke 10%. [locMoTpuTe, Kak paHXXUPOBAHUE OTIMYACTCS IO KaXIOMY
METOAY.

JleHekHbIE TOTOKH 0 1 Lomt 5 3
[Ipoekt A -100 0 0 145
IIpoekt b -100 115 0 0
[Ipoekt B -100 230 -120 0
[Ipoekt I' -45 20 20 20

2. 3aganue no teme 4. VIHBECTULIMOHHBIA MPOEKT IpeanonaraeT BiaoxeHue 50 ThIC. 01. B
HOKYIIKY pecTopaHHOro Ou3Heca (kade Ha Tpacce, CyLIECTBEHHAs 4acTb MHBECTULMH HAET IO
CTpOKE 3JaHMs M KOMMYyHuKauuu). HopmaTuBHBIM cpok amoprtuzauuu paBeH 20 roxam.
[TocTosiHHBIE TEKyIME U3EPKKHU oLeHUBatoTcs B 20 ThIC. 10J1. B roJ] (00CTyKMBaHUE TOMELICHHUS,
pelIeHre BONPOCOB C KOHTPOJMPYIOIIMMU OpraHaMy M T.I.). 3aTpaThl Ha 3aka3 (KOMILJIEKCHOE
nutanue) oneHuBarorcss B 10 mgon. [IporHosupyemas LeHa 3aka3a IpU OLEHKE IPOEKTa
3aKiajpiBaeTcs ¢ peHTadenbHOCThIO He HUke 20% (T.e. 12 noi.). OueHuTe TOYKY OnepanoOHHOM
0e3yOBITOYHOCTH (YHCIIO 3aKa30B B IOJl U MECSI]) U TOYKY MHBECTHIIMOHHON 0€3yOBITOYHOCTH MPHU
albTepHATUBHOW CTOMMOCTH Kanurtana 12%. Hanoru komnanus He MiaTur.

3. 3aganue mo Teme 5. VMHBecTop pasMbIILISAET, HE BIOXKUTH JIU JIEHBIW B OOJIUTalUIO,
KoTopasi ceiiuac mpomgaetcs 3a 8 785,07 pyOneit. Ee cpok mo moramieHusi coctaBisieT 4 roja,
HOMUHabHast croumocTh 10 000 pybOneit, u kynoHHas ctaBka 8%. Cremyromas exeroaHas
BbIIJIaTa OyJeT IPOUCXOAUTH yepe3 roj. Tpedyemas NpoleHTHAs CTaBKa Ul HHBECTULIMN C TAKUM
KJaccoM pucka coctanisieT 10%. CTOUT 1 HUHBECTOPY MOKYNATh JaHHYIO0 O0IUrauio?

4. 3amanue no teme 6. Ne 1. IIporHo3 mHBECTOpa OTHOCUTENIBHO BO3MOXKHBIX CIICHAPUEB
JIOXOJHOCTH akuui KoMmmaHuii A u B ¢ ydyeroM ux BeposiTHoctel P B cienmyromeMm mnepuone
npeJcTaBieH B Ta0iIuLe:

B8 =25% B=12%
ra =-5% P1=10% P1=15%
ra = 50% P> =50% P>=25%

OnpenenuTs OXUIAEMYIO JIOXOIHOCTh MOpT(hens, ecnu yAeabHble Beca akuuii A u B B
noptdere cocTaBisoT cooTBeTcTBEHHO 40% 1 60%.

Tunosble CHTyanMOHHBIE 321241

Tema 1. TeopeTnueckue aCleKTbl MHHBECTUIIMOHHOI0 AHAJIN3A

Koncynprant Ne 1: «JlonrocpouHoe pa3melieHue akTUBOB CIEAYET OCYLIECTBIIATH HA OCHOBE
s¢dexkTuBHON TpaHulpl. llokazaTenu JOXOMHOCTH, pHCKA (CTaHAAPTHOTO OTKJIOHEHHUS) U
KOPpEeJSIIMM  MOYKHO OINPEAEIUTh Ul KaXJ0ro Kiacca aKTHBa, MCHOJb3ysl CTaTHUCTUKY 3a



npomeamuii nepuos. [locne onpenenennst 3¢pHEKTUBHON TPaHMIIBI 11 HECKOJIBKHX Pa3MEIICHHMA
BaM ClIelyeT BHIOpaTh Ha 3((HEKTUBHON I'PaHHIIE TAKOE COYETAHNE aKTUBOB, KOTOPOE B HAMITyUIIeH
CTENEHU OTBEYAeT TOJIEPAHTHOCTU PUCKaA Ul BamMx cpeactB». Koncynbrant Ne 2: «Mcropus He
SBIISIETCSA MyTEBOIUTENEM 1o Oyaymiemy. Hanmpumep, Bce COrTacHel ¢ TeM, YTO YPOBEHb PUCKA TI0
o0nuranysM BBIPOC B CBA3M C JeperyJupoBaHUEM (PMHAHCOBOW cpeibl. 3HAYMTEIbHO JYUIIUM
NOAXOJOM K JIOJIOCPOYHOMY PAa3MEIIECHHUIO AaKTUBOB SBJIETCS Ballla OLIEHKA OKHWJaeMOM
JOXOJHOCTH Pa3IMYHBIX KJIACCOB aKTMBOB, MCXOJS M3 TEKYIIMX PHIHOYHBIX ycloBHH. B Bompoce
OINpe/E/ICHUs] HaWIy4dlllero COYETaHHsS AKTUBOB BaM CJEAYeT IoJjlararbCs Ha Ball OIBIT M HE
NIO/I1aBaThCs BIUSHUIO CYKJICHUH, MOITYYEHHBIX C IOMOIBIO0 KOMIIBIOTEPOB.

Onposepkenne koHcynbTanta Ne 1: «Tekymue yciaoBusl pbIHKAa Bpsii JIM OyAyT CyILecT-
BOBaTb B OyAyllleM M IO3TOMY HE MOAXOIAT JIA IPHUHATUS DPELIEHUH [0 J0JIFOCPOYHOMY
pa3MelieHno akTuBoB. KpoMe Toro, Ha Ballld OLIEHKH M ONBIT MOTYT OKa3aTh BIUSHUE 3MOLMH,
IIO3TOMY OHH HE CTOJIb TOYHBI, KAK MOM METO| UCII0JIb30BaHMsI () (HEKTUBHON TPAHULIBD).

OueHute cUIbHBIE U CJIA0bIE CTOPOHBI KaXKJI0r0 U3 JIBYX IPEICTABICHHBIX BBILIE MOAXOOB.
Jlaiite pexoMeHJallMKU U 0OOCHYITE anbTepHATUBHbIC BapUAHTHI B BOIPOCE Pa3MEILEHHs aKTHUBOB,
KOTOpPBIE BBITEKAIOT U3 CHIIBHBIX CTOPOH Ka)KJI0T0 I10X0/1a U KOPPEKTUPYIOT UX HEJOCTATKH.

Tema 2. UnBecTHLIMOHHBIE TPOEKTHI U UX (pMHAHCHMPOBaHME

Curyauus. AO «Tpaddu»

AO «Tpadpdu» ucrparuno 375 Thic. pyd. Ha pa3pabOTKy HOBOTO mpoaykra Omera, 4ToOBI
3aMEHUTH BBIITYCKAaEMbI B HACTOAIIEE BpeMs MPOAYKT ['aMma, KOTOpBIN yCHEmHO MpoAaBaics B
TeyeHue psana jer. CObiT ['aMMa yMeHbIIMTCS B CIEAYIOLIEM roJly, HE3aBUCHUMO OT TOro, OYZAeT,
HAYaTo MPOU3BOACTBO OMErU WM HET.

[TpouzBoacTtBo OMeru MokeT OBITh HaYaTO B Hauaje cienyromero rojaa. ['ogoBoi cipoc Ha
3TOT MPOIYKT oxuaaerca B oobeme 5000 mt. B nepBeie Tpu roaa u 2500 mT. B cleayromue a8a
roja. OOuwmii nepuo npousBoacTBa OMeru cocTaBUT NATH JieT. [IponaxHas 1ieHa eMHUIBI HOBOT'O
MPOJYKTa COCTaBIsET B TeKylIeM roay 175 py6., mpsmble yaelbHble MaTepralibHble 3aTpaTsl — 40
py0. YenbHas TpyAOEMKOCTh MPOU3BOACTBA OAHOTO M3/eNus — 2 Jaca; 4acoBast Tapu(Hasi CTaBKa
— 15 py6. Bceero ans nmpousBoactBa OMeru B mepBbie TPU rojja MOHATO00UTCS 6 pabo4KX, 3aHATHIX B
HacToslee Bpems B npou3BoacTtBe ['ammel. Eciom mpousBoactBo Omeru He Oyner Hayatro, 3TH
pabouue JTOKHBI ObITh YBOJIEHBI, Koraa cnpoc Ha ['ammy cokpatutrcs. Eciiu Omera Bblmyckaercs,
Tpoe pabouux OyayT HEHY)KHBIMH B KOHIIE TPETHErO TOJa B CBSI3M C COKpAIIEHHEM CIIpoca Ha
Owmery BABOE, OJTHAKO MEHEKEPbl KOMIAHUU OXKMJIAOT, YTO MO MCTEYEHUH MATOTrO roja JJis Tpex
ocTaBlIMXCsl paboumx Oyner HaiineHa WHas paboTa. YBOJbHSIEMBIM paOOYUM BBIILJIAUMBAETCS
KOMIIEHCAIlMsI, SKBHBaJICHTHass uX 3apabdoTHoi miare 3a 1 000 yacoB paboOThl MO CTaBKam
COOTBETCTBYIOILIETO TOJa.

s mpousBosacTBa OMern noHaio0uTCs crienuaibHas MalluHa, KoTopast OyJeT npuoopeTeHa
B TekymieM roay 3a 950 Teic. py06. Cpok cinyxObl MalIMHBI 5 JIET, €€ OCTaTO4YHasi CTOUMOCTH
O’KUJAaeTCsl PaBHOM Hymro. B KOHIlE BTOpPOro roja »KCIUTyaTalMd MOTpeOyeTcsl KamuTaabHBIN
PEMOHT MalllMHbI, 0’KHUJaeMasi CTOUMOCTh KOTOPOTo (B Tekyuux 1eHax) 300 Teic. py0. Menemkepsl
«Tpaddu» pemmn mepepacnpepeanTh MEPBOHAYAIBHYIO CTOMMOCTh MAallMHBI M 3aTpaThl Ha
KalUTaJIbHBIA PEMOHT PABHOMEPHO MEX]y BCeMH u3aenusaMu OMera, KOTopble Oy1yT BBINTYIIEHbI B
TE€YECHHE IIATH JIET.

Hakitamabie pacxoapl BKITIOYAIOT B ¢e0s1 IEpEMEHHbBIE HaKJIaHbIE pacXxobl B pazMepe 15 pyo.
Ha eQUMHMIY (B TEKYIIMX IIeHaX) M TIIOCTOSHHBIE 3arparbl (pacxoibl TOJIOBHOTO oduca),
pacrnpezieieHHbIe TPOMOPLHUOHANILHO TpyA03aTpaTaM, B cymMme 30 py0. Ha eIMHULLY.

Osxupaercs, uTo 3apaboTHas 1uiata OyneT pactu Ha 15 % exeronHo. Llena nmpoxaxu Omeru u
BCE OCTajJbHBbIE 3aTpaTbl OyAyT YBEIMYMBATHCS MPOMOPLUOHAIBHO HHAEKCY PO3HUYHBIX IIEH,
nporuosupyemomy Ha ypoBHe 10 % B roa. CraBka Hanora Ha npuObLIs — 20 %.

— JIOJITOCPOYHBIE OOJUTAIINH C TOXOTHOCTBIO 18 % — 20 MitH pyo.;

— OOBIKHOBEHHBIE aKITUU C 0XKUJIA€MOU JOXOMHOCTHIO 25,5 % — 30 miH pyoO.

Bormpocsr:



1. Jomxuel i1 3aTpatel Ha HUOKP BKIt0YaThCS B MHBECTULIMOHHBIN aHAIU3?

2. JIOMKHBI T KOMITEHCAI[MOHHBIE BHIIUIATHI B CBS3H C YBOJbHEHUEM PabOUMX BKIIIOUATHCS B
WHBECTUIIMOHHBIN aHaIu3?

3. Ciieyet v BKJIIOYATh B pacueT MOCTOSHHBIEC HAKJIATHbBIE paCcX0/IbI?

4. PaccudmtaiiTe HWHBECTULIMOHHBIE KpUTEpUU TMpoekTa. HyxkHO 1M  OCYIIECTBISAThH
paccMaTpuBaeMbIii TPOEKT?

5. JlomyctumMm, ¢unancoBwiii MeHemxkep AO «Tpadhdu» paccmarpuBaeT ambTepHATUBHYIO
BO3MOXXHOCTh (DMHAHCHPOBAHHSI HOBOTO IPOCKTa B BHUJE S-JIETHETO JM3MHTOBOIO KOHTPAKTA,
npeaycMarpuBaroliero miarexu B cymme 300 Teic. py0. B Hadasle Kaxaoro roja. KakoB 4ucThIi
¢ dexT mu3uHra?

Tunosble TeCThI

Bonpoc 1. IlpuoOperenue meHHbIX OyMar akKIMOHEPHOr0 00IECTBA C LedbI0 o0ecredyeHus
KOHTPOJISA IPUHSATO HA3bIBATh:

a) BHEITHUMU MHBECTHIIMSIMHU

0) mopTheTbHBIMA HHBECTUITUSIMU

B) BHYTPEHHUMH UHBECTULIUAMU

') IPSMBIMUA UHBECTUIUSMU

Bonpoc 2. UuBecTuum - 310?

a) MOKYIKa HEJIBUKUMOCTH U TOBApOB JITUTEIBHOI'O I10JIb30BAHUS

0) BJIO’KEHUE KaNuTaJla C LIEJIbIO MTOCJIEAYIOLIEr0 €r0 YBEIUYECHUS

B) OIEpAlLlMH, CBSI3aHHBIC C BIIO)KEHUEM JIEHEKHBIX CPEACTB B pPEAIM3aLUI0 MPOEKTOB, KOTOPbIE
OyayT obecrieunBaTh MOydYE€HHE BBITO/ B TEUCHHE MIEPUO0/IA, MPEBBIIIAIONIETO OJUH TO/T

I') HOKYIIKa 000PYZ0BaHUs U MAIlIMH CO CPOKOM CITY»OBbI 10 OIHOT'O rojia

Bomnpoc 3. llena akuum 3a mocjielHUil Mecsili MeHsIach ciaeayomum oopazom: 01.09 — 10y.e.;
15.09 — 12y.e.; 30.09 — 13,2y.e. Ecam X01AMHIOBBIN Nepuoa cocTrasisieT 1 Mecsil, TO YemMy
paBHsIeTCsl JOXOAHOCTH ITOH aKIMU 32 Mecsi?

a) 20%

0) 13,2%

B) B ITOJI0O0OHOM CJIy4ae I0XOJIHOCTh 32 OJIMH MECSI] HE ONPEIeIIsIeTCs

r) 32%

Bonpoc 4. Ilox nHBecTHPOBaHNEM IOHUMAECTCH:

a) BJIO)KEHHME MHBECTUIUI U OCYLIECTBIEHNE TPAKTUYECKUX JEHCTBUM B LIESAX MOTY4YEHUS JOXO/I0B
B Oy/yIlleM U JOCTH)KEHUSI MHOTO MOJIe3HOTO Y deKTa

0) mocienoBaTeIbHOCTh 3TANoB, JEHCTBUN U OINEpalyil MO OCYIIECTBIEHUIO WHBECTUIMOHHOMN
JIeSITebHOCTH

B) 1€ATEIbHOCTD, CBSI3aHHAsA ¢ GOPMUPOBAHUEM MHBECTUIIMOHHOTO NOPTQens

I') AEATEIbHOCTb, CBSI3aHHAS C OLEHKOW 3((PEKTUBHOCTH HHBECTULIMOHHBIX BJIOKEHUMH

Bonpoc 5. UuBectop chopmupoBan mnoprdesp U3 odauranuii npeanpustus. MoxKHO JH
CYUTATh, YTO OH COBEPIIUJI PeajibHOe HHBECTHPOBAHHE:

a) HeT, TaK Kak npuoOpeTeHre o0aurauii BoooOIe Hellb3si OTHOCUTh K MHBECTHPOBAHUIO

0) 11a, HO TOJIBKO eciu MopTdens odecneunBaeT KOHTPOIIb HaJl PEANPUATHEM

B) HET, TaK KaK WHBECTHPOBAHUEM CUUTAETCS BIJIOXKEHHME JIEHET B aKIMU TNPENNpUATHs, a He B
oOJUranuu

I') HeT, TaKk KaK peaJlbHOe MHBECTUPOBAHHME MPEAINOJIaraeT BIOKECHHE WHBECTULHUH B peasbHbIC
AKTHUBbBI



Bonpoc 6. UHBecTUIIMOHHBIN PUCK OIIpeessieTcs:

a) YPOBHEM 3aKOHOJIaTEIBLHOTO PETYIUPOBAHUS B CTPAHE
0) CTeneHbI0 Pa3BUTHS MPUBATU3ALMOHHBIX MPOIIECCOB

B) BEPOSITHOCTHIO MOTEPU UHBECTUIIUHN WIIH J10X0J1a OT HUX
') pa3BUTHEM OTJEJIbHBIX HHBECTUIIMOHHBIX PHIHKOB

Bonpoc 7. UHocTpaHHbIe HHBECTHLIMHA — 3TO:

a) BJIOJKCHUC HWHOCTPAHHOI'0 KallruTajla B O6’beKT HpeHHpHHHMaTeHBCKOﬁ ACATCIIBHOCTH Ha
TEPPUTOPUHU KaKOH-TUOO cTpaHbl B BHJIE OOBEKTOB Ipa)KIaHCKHUX IMpaB, LIEHHBIX Oymar, MHOTO
MMYIIECTBA

0) BIOKEHUSI B HEMAaTepUaAIbHbIE aKTUBbI, 00ECIIEUNBAIOIINE BHEPEHUE HAYYHBIX M TEXHUYECKHUX
pa3paboTOK B MPOU3BOJICTBO U COLHATIBHYIO Chepy

B) BJIOKEHHUE KaluTala B OOBEKT MPEeNNPUHUMATEIbCKON AEATeIbHOCTH HA TEPPUTOPUU KaKOM-
oo CTpPaHbI B BU/IC O6’beKTOB TpaXXJaHCKHX IIpaB, HCHHBIX 6yMar, HHOI'0O UMYIICCTBA

') UHBECTUIINH, HAIIPaBJICHHbIC HA OOHOBJICHHE MTPOU3BOJCTBEHHOTO MOTEHIIHAIA

Bonpoc 8. IlpeanpumHumMartesb npuodpes JIErKOBO aBTOMOOM/Ib. JTO MOKHO CYHTATH
HHBECTHPOBAHUEM, €CJIN:

a) OH HaMepeH UCIO0JIb30BaTh aBTOMOOWMIIb /I OE3KU ¢ ceMbeil Ha FOr;

0) npuoOpereHne aBTOMOOUIISI BOOOIIIE HEJIB3sI pacCMaTpUBaTh Kak HHBECTUPOBAHHME;

B) OH HaAMEPEH HCI0JIb30BaTh aBTOMOOUIIb B KOMMEPUYECKHX LIETAX;

') OH IJIAHUPYET OTPEMOHTHUPOBATH aBTOMOOUITH M MCIIOJIb30BATh B JIMYHBIX IICJISX.

Bonpoc 9. ArpeccuBHbBIi HHBECTOP — 3TO:

a) MpoJiaBel IIeHHBIX Oymar, TOTOBBIN HATH HA PUCK PAJIU MOJIYUYEHUS! BHICOKUX JAUBH/ICHIIOB
0) mokynarenb HEHHBIX OyMmar, TOTOBBIA UATH Ha PUCK Pajy MOIYYECHUS BBICOKHX JUBUIICH]IOB
B) yacTHOE ((hU3HUECKOE) JUII0, BHICTYMAOIIEE B POJIH JIepKaTesl akIuil 1 oOauranuit

') KOMITaHUS, TIPAKTUKYIOIIAs arpEeCCHUBHBIE MEPHI 110 3aXBaTy PHIHKOB COBITA

Bonpoc 10. Ha makpoypoBHe HHBeCTULIMHM TPeOYIOTCS JISA:
a) BO37IeCTBUS HA 00BEM JICHEKHON MacChl

0) U3MEHEHHUs YPOBHS PbIHOYHOW MPOLIEHTHON CTaBKU

B) BO3/ICIICTBUS Ha YpOBEHb 0€3pabOTHUIIbI

') COBEPILIEHCTBOBAHMS METO/I0B yIPaBICHUS PUPMOit

Bonpoc 11. IIpssMbie HHBECTHIIMH — 3TO:

a) MHBECTULINH, CJIeJTaHHbIE TPSIMBIMH HHBECTOPAMH, TIOJTHOCTHIO BIAJICIOIIMMU PEANPUATHEM HITH
KOHTPOJMpYOMUMH He MeHee 10% akuuii mim akiMOHEPHOro KaluTaja MpeanpusTHs

0) BIIO)KEHHE CpEACTB B IMOKYNKY AakUui, HEe MJaoIMX MpaBO BKJIATYUKOB BIMATH Ha
(YHKIMOHMPOBAHUE MpPENNPUATUI M cocTaBistomMx MeHee 10% axnuoHepHOro KamuTana
IIPEIITPUITHS

') TOPrOBbI€ KPEIUTHI

Bonpoc 12. Ecau uHBecTOp npuodpes oaHy akuuio mno ueHe 25,0 pyo. m 4depe3 S5 mmuH.
nepenpoaana ee mo umede 25,1py06., To 3TO aeiicTBHe MOXKHO B 00mHIeM cjay4ae CUYMTATH
NHBECTHPOBAHUEM:

a) HEeT, TaK KaK [P UHBECTUPOBAHUHU XOJIIMHIOBBIN NEPUOJ JOJDKEH MIPEBBIIIATH MOITOAA

0) HeT, NHBECTUPOBAHUEM SIBJISIETCS MpUoOpeTeHrne nopTdens akiuii, a He eMHCTBEHHON IIEHHON
Oymaru

B) J1a, €CJIM UHBECTOP MMeEJ LENIbI0 MEePEnpoAaKy aKIuu

I') 3TO CIIpaBeUIMBO JJIsl OOIUT AU, HO HE JUTS aKLIUi

Bonpoc 13. Mekay MOMEHTAMM BJIOKEHMS] HMHBECTHLMA W IOJYYeHHs NPHOBLIM OT



MHBECTHPOBAHUS:

a) CYIIECTBYET BPEMEHHOM Jiar (XOJIIUHTOBBIN MEPUON), NITUTEILHOCTh KOTOPOTO HE MOXKET OBITh
Mmenblre 1 roma

0) CyIIecTByeT BpEMEHHOM JIar (XOJIUHTOBBIN IMepro/T) JIF000H TUTETLHOCTH

B) CYILIECTBYET BPEMEHHOI1 J1ar (XOJIAWHTOBBIN MEPUO), JUIUTEILHOCTh KOTOPOT'O YCTaHABIMBAETCS
IIpaBuTenscTBOM PO

') OTCYTCTBYET BPEMEHHOM J1ar

Bomnpoc 14. CtpaxoBble KOMIIAaHUN MOKHO OTHOCHUTD K:
a) YaCTHBIM MHBECTOpPaM

0) MHCTUTYLIMOHAJILHBIM HHBECTOPAM

B) TOCYJapCTBEHHBIM UHBECTOPAM

T') MaeBbIM MHBECTULIMOHHBIM (HOHAAM

Bomnpoc 15. KanurajabHble BJI0KEHUS — 3TO:

a) BJIOKCHUS B HCMATCPUAJILHBIC aKTHUBBI, O6€CH€‘-II/IBaIOH_[I/Ie BHCAPCHUEC HAYUHBIX U TCXHHUYCCKUX
pa3paboToK B MPOU3BOICTBO

0) MHBECTUIIMY B OCHOBHOM KalMTaJ, B TOM YMCJIE 3aTpaThl HA HOBOE CTPOUTEIIHCTBO, PACIIUPEHHE,
PEKOHCTPYKIIMIO M TEXHUYECKOE IMEPEBOOPYKEHUE NEHCTBYIOIIUX MPEANpPUATHH, MPUOOpEeTeHHe
MallluH, O60py,I[OBaHI/IH, HHCTPYMCHTA, UHBCHTAPS, IIPOCKTHO-U3BICKATCIIbCKUEC U APYTUC 3aTPaThbL
B) BIIO)KEHHWE HHOCTPAHHOTO KamuTaia B OOBEKT NPeIIPUHUMATENbCKONW JEATEIbHOCTH Ha
TEPPUTOPUU KAKOU-THOO CTPaHBI

') BJIOXKEHHSI MHOCTPAHHBIX MHBECTOPOB B MPHOOpETEHHE aKUU{ WM MaeB B YCTABHOM KaruTale
HNpEeNIpUATUL

Bomnpoc 16. 3agayeii ”HBECTUIIMOHHOTO AHAJIN3A He ABJISIETCS:

a) KOMILUICKCHAs OI[CHKA MOTPEOHOCTH M HATMYHS TPEOYEMBIX YCIIOBHI MHBECTHPOBAHUS

0) BeIsABIICHHE (DAKTOPOB, BIMSIOIIMX HA OTKIOHEHHE (PaKTHUECKUX PE3YyIbTaTOB WHBECTHPOBAHUS
OT 3aIlUTAaHUPOBAHHBIX paHee

B) IIOUCK OIITUMAJIBHBIX MHBCCTULMOHHBIX pemeHHﬁ, YKPCIUIAIOINX KOHKYPCHTHBIC
MpeuMyIIecTBa (PUPMBI U COTIIACYIOIINXCS C €€ TAKTUYECKUMHU U CTPATeTHYECKUMU IeNIIMU

r) (opMHpOBaHUE [OJTOCPOUYHBIX €€ WHBECTUIMOHHOM [1€ATENbHOCTH HKOHOMHUYECKOU
CUCTEMBI

Bonpoc 17. OtneabHble MeTOAbI OLHEHKH J((PeKTHBHOCTH HHBECTHLHOHHBIX NPOEKTOB
OCHOBBIBAIOTCS HA MeTO/1e IPUBEICHUs NTOTOKOB JIeHer K OJHOM 1aTe, IOCKOJIbKY:

a) TpHUBEIEHHBbIE CYMMBI JIEHET MO3BOJSIOT Y4YeCThb pa3idyhe IMPOLEHTHBIX CTaBOK IO MIaram
pacuera

0) npuBeZCHHAs CTOMMOCTb [TO3BOJISIET YUECTh pacIpeieIeHue BO BpEMEHH ITOTOKOB JIEHET

B) MCTO NPUBCACHUA YUUTBIBACT HAIIPABJICHHOCTD ITOTOKOB JICHET

I') IPUBEJICHUE CYMM JIEHET K OJJHOM J1aTe MO3BOJIET a0CTparupoBaThcs OT PUCKA HHBECTHPOBAHUS

Bonpoc 18. OnTumMu3anus IKCIUIyaTAMHA MPOEKTA NMPeanoJaraer:
a) BRIOOP OJTHOTO MIPOEKTa M3 HECKOJIBKHIX

0) paHKMpPOBAaHUE MPOEKTOB 110 CTENEHH UX MPEANOYTUTEIEHOCTH

B) OIpe/ieJIeHHe ONTUMAJIbHOTO CPOKa UCIIOIb30BaHUS IPOEKTa

I') COCTaBJIEHUE ONTUMAaJIbHON HHBECTHIIMOHHOM MTPOrpaMMbl

Bonpoc 19. l1si OlleHKH HMHTEJIEKTYaJbHOH COOCTBEHHOCTH B MHBECTHIIMOHHOM aHAJM3e
MpUMeHsSIeTCsI:

a) I0XOJIHbIN METOJ1

0) PIHOYHBII METOT



B) 3aTpaTHBIN METOT
F) HHU OUH U3 ICPCUUCIICHHBIX

Bonpoc 20. Cy0beKTOoM HHBECTHIIMOHHOW /€SITEIbHOCTH, BBINOJHSAIOIIMM pPadoThl 10
JIOTOBOPY MJIM KOHTPAKTY, SIBJISIETCS:

a) UCTIOJHUTENb padoT

0) 3aKa34mK

B) UHBECTOP

T') IOJIb30BATENb PE3yIHTATOB HHBECTHIIUI

Bonpoc 21. MeHemxxep 0aHKa, aHAJIM3MPYSI WHBECTHIMOHHBIA TNPOEKT, 3aKJaJAbIBaeT
peajibHYI0 10X0JHOCTh COOTBETCTBYIOIIEH Onepanuu Ha ypoBHe 5 % roaoBbix. Q:kuaaeMblid
ypoBeHb HHQIsAIMU — 2 % B KBapTaJ. IIpu 3T0M HOMHHAJIbHAS CTABKA NPOLEHTA:

a) 7%;

0) 5%;

B) 13%;

r) 3%.

Bomnpoc 22. Ilena 3aeMHOro KanuTaJja B aHAJIU3€e HHBECTHIUI OTpeIesisieTcs:

a) KaKk OTHOIIEHWE pPacXOJ0B, CBA3AHHBIX C IMPHUBICYCHUEM 3a€MHOr0 KaluTajia, K CyMMe
MIPUBJICYCHHOTO 3a€MHOT0 KaluTalia

0) KaKk CTaBKa YIJIaU€HHBIX IPOLEHTOB 110 KpeauTam

B) CyMMa IPOIEHTOB 10 KPEIUTaM U BBITUTAYEHHBIX JUBHJICHIIOB

T') KaK CTaBKa pepMHAHCUPOBAHHUSI

Bonpoc 23. IlyreM 1UCKOHTHPOBAHHSA B aHAJIN3€e MHBECTHLMII onpe/ieisieTcs:

a) Oyaylas CTOMMOCTb pacrojiaraéMoi JIEHEKHOW CyMMBI IPH 3aJIlaHHBIX IEpUOJIE U MPOLEHTHOM
CTaBKe

0) cpeaHEeB3BeILIEHHAs CTOUMOCTh KanuTajia

B) NpHUBEIEHHAs CTOMMOCTb paclojiaraéMoid JeHEKHOHM CyMMbl NIpPHU 33JaHHBIX IE€pPUOJE U
IIPOLIEHTHON CTaBKe

T') JEHEKHBIHN MOTOK B 1€()IMPOBAHHBIX [IEHAX

Bonpoc 24. B kadecTBe y4YeTHBIX NMOKa3aTejiedl OLEHKM IKOHOMHYECKOH 3(pPeKTHBHOCTH
HHBECTUIHOHHBIX IPOEKTOB HCIOJIL3YIOT:

a) YUCTYIO TEPMUHAIbHYIO CTOUMOCTb

0) 4UCTYIO MPUBEJCHHYIO CTOMMOCTb

B) BHYTPEHHIOIO HOPMY JTOXOAHOCTH

I') YYETHYIO HOPMY PEHTa0eIbHOCTH

Bonpoc 25. B onpeaeneHHBIX ¢Iy4asiX MHBECTHIHMOHHAS (Da3a MHBECTHIHOHHOIO NPOEKTA
MOKeT NMpealecTBOBATH NpeibIHBeCTHMOHHOI:

a) 9TO MOXET MPOU30UTH, €CIIU MPOEKT (PUHAHCUPYETCS U3 OIOIKETHBIX CPEICTB

0) 3TO HabMIO1aeTCs ISl COLUATbHBIX POEKTOB

B) TAKOE€ ITPOUCXOJUT B CIy4ae OLEHKH KOMMEPUYECKHUX IIPOEKTOB

T') IpeIbIHBECTUIIMOHHAS (aza BCera mpeiecTByeT HHBECTUIIMOHHOM (ase

Bomnpoc 26. [Toka3arenb BHyTpeHHeil HOPpMbI 10X0AHOCTH (IRR) MHBECTMIIHOHHOIO MPOEKTA
O3Hayaer:

a) MaKCMMAaJbHO JIONMYCTHMBIM YPOBEHb 3aTpar Mo (MHAHCHUPOBAHHIO MPOEKTA, MPU JOCTIKCHUH
KOTOPOTO peah3alusi MPOeKTa He MIPUHOCUT SKOHOMHUYECKOTO 3P deKTa, HO U He JaeT yObITKa

0) MaKCUMaJIBLHO JOCTHKUMBIN YPOBEHb PEHTA0CIIPHOCTH MHBECTHIITMOHHOTO MPOEKTA



B) JICHEIKHYIO OLIEHKY CTOMMOCTH, CO3/IaBaeéMYIO B OTAEIbHBIN IEPHOJ BPEMEHU
I') MUHIMAJIbHO JIOCTHXHMBIH YPOBEHb PEHTA0EIbHOCTH HHBECTULIMOHHOTO MTPOEKTa

Bonpoc 27. HuBecTunuoHHas (a3a KU3HEHHOT0 NHMKJIA WHBECTHIMOHHOIO MPOEKTa
BKJIIOYAET:

a) pa3paboTKy OM3HEC-TUTaHa TPOEKTa

0) MapKETHHTOBBIC UCCIICI0BAHMS

B) 3aKyIKy 000pYAOBaHUS

T') IPOU3BOJICTBO MPOAYKITHH

Bomnpoc 28. Canbao peajibHbIX JIeHer HA3bIBAETCS:

a) pa3HOCTb MG)KI[Y HpI/ITOKOM U OTTOKOM JCHCKHBIX CpeI[CTB oT HHBCCTHI.II/IOHHOﬁ nu
OTICPAIIMOHHOMN JEATEIHHOCTH B KXKIOM IIEPHOJIC OCYIIECTBICHUS MPOCKTa

0) pa3HOCTh MEXAY NMPHUTOKOM M OTTOKOM JEHEKHBIX CPEJICTB OT (PMHAHCOBOU NEATEIHHOCTH B
KaKJIOM TIEPHO/JIE OCYIIECTBICHUS MTPOCKTA

B) Pa3HOCTb MEXIY IPUTOKOM U OTTOKOM JIEHEKHBIX CPEICTB OT MHBECTUIIMOHHOM, ONIEpalliOHHOM
1 (UHAHCOBOH EATEIHLHOCTH B KaXI0M IEPUO/IE OCYIIECTBICHUS MIPOEKTa

') OCTAaTOK JCHEKHBIX CPEJICTB HA PACUCTHOM CUETE

Bomnpoc 29. Cy0beKTOM HHBECTHIIHOHHOI 1eSITEJIbHOCTH, IJIsl KOTOPOTr0 CO31AI0TCS 00BbEKTHI
KANMUTAJIBHBIX BJI0KEHHIl, IBJIsAETCS:

a) UCTIOJHUTENH padoT

0) 3aKa34MK

B) UHBECTOD

T') TIOJIB30BaTENb PE3yIbTaTOB MHBECTHLIUH

Bomnpoc 30. IIpoexT npu3Haercs 3ppekTHBHBIM, €CJIU:

a) oOecrieuymBaeTcss BO3BPAT HMCXOJHOW CYMMBI HMHBECTHIMH W TpeOyemas JOXOJHOCTH st
WHBECTOPOB;

0) 10X0/1bI MPOEKTA BBIIIE 3HAUNTEIBHO MPEBHIIIAIOT YPOBEHb HHQIIALNH;

B) JIOXOJIbI TIO MPOEKTY PaBHBI 3aTpaTaM Mo HEMY;,

T) 3aTpaThl IPOEKTa HE MPEBBIIIAIOT YPOBEHB J1I0XO0B 10 HEMY.

Bonpoc 31. IIpu npoeKTHOM (pMHAHCHPOBAHUM C IMOJHBIM PperpeccoM Ha 3aeMIIMKA:

a) CTOMMOCTh (DUHAHCUPOBaHMsS OyAET BBICOKOM, Tak Kak KpeIuTOp HaAeeTcsl MOJIy4YUTh
KOMITIEHCAIIUIO 32 CBOU PUCKH

0) npearnonaraercs pacnpee’aeHne pucka Cpeid pa3HbIX yYaCTHUKOB (PMHAHCUPOBAHMS ITPOEKTa

B) HanOoJIbIINE PUCKHU NIPOCKTA NPUXOJAATCA B OCHOBHOM Ha 3acMIIWKa, OJJHAKO HHU3KHWEC NPOUCHTHI
[0 KpeIuTy TIO3BOJIAIOT OINEPAaTUBHO NOJIYYUTh HEOOXOAuMble (DUHAHCOBBIE peECypChl s
pean3anyy MpoeKTa

I') BCE PUCKH MPOEKTA IO €ro peaan3auu oepeT Ha ce0st KpeauTop

Bonpoc 32. CiHAMIMPOBAHHBINA KPeIUT — J3TO:

a) kpeaut POCHAHO, npenocTtaBnsieMblii ”HHOBAITMOHHOW KOMIIAaHUHU

0) KpeIuT, BbIIaBaeMblil BeHUYPHBIM (POHIOM

B) OOBEAMHEHHBIE PECYPChl HECKOJBKMX OaHKOB JJIsi OCYLIECTBJICHHSI KPYIMHOMACIITaOHOIO
IPOEKTHOTO (PMHAHCUPOBAHUS

r) (hMHaHCHUPOBAHUE MPOEKTA, OCYIIECTBIIIEMOE IOCPEICTBOM HCIIOJIb30BAHUS OOIUTallMOHHOTO
3aiima

Bonpoc 33. AknnonepHoe (pHAHCUPOBaHME NPeICTABJsIeT CO00i:
a) BKJIAJIbl IEHE)KHBIX CPE/ICTB, IIepeauy 000py10BaHusl, TEXHOJIOTUI



0) oCyIIEeCTBIISIETCSI HEMOCPEICTBEHHO 32 CYET MHBECTUIIMOHHBIX ITPOrpamMM B (hopMe KPEIUTOB

B) MPOW3BOAUTCA 3a CUYET KPEOUTOB OAHKOB W JIONTOBBIX O0OS3aTENbCTB IOPUAUYECKUX U
(UBUYECKUX JIUIT

I') TOJTOCPOUYHYIO apeH/1y, CBS3aHHYIO C Mepenavyeil B oJIb30BaHUE 000pyI0BaHUSA, TPAHCIOPTHBIX
CPE/CTB U IPYTOT0 JIBIYKMMOTO M HEJABIKUMOT'O MMYIIIECTBA

Bomnpoc 34. TexHuko-3k0HOMHYECKOe 000CHOBAHUE NPeCTABJIsAET CO00:

a) KOMIUJICKC PACYCTHO-AaHAIIUTHYCCKUX NTOKYMCHTOB, OTPaXXAatOIUX UCXOJHBIC JaHHBIC IO IIPOCKTY,
OCHOBHBIE pellleHus, onpeaenstomue 3pPeKTuBHOCTb MPOEKTa

0) OIIEHKY MpOEKTa B ILEJISIX NPEIOTBPAIICHUS CO3/1aHUsI OOBEKTOB, HCIIOIB30BAHHE KOTOPBIX
HapyIIaeT HHTEPEChl FOCYAapCTBA, PUINYECKUX U IOPUAUYECKUX JTUL]

B) cBeleHUs 00 WHUIMATOpPE MPOEKTa, MECTOMOJOXKEHHM Oynymero oObeKTa, TEXHUYECKHE WU
TEXHOJIOTUYECKHE XapaKTEPUCTUKHU MPOEKTa

I') JOKYMEHT, BbIpaOaThIBaeMblii (UPMON, B KOTOPOM CHCTEMATH3UPYIOTCS OCHOBHBIE ACHEKTHI
HAMEYEHHOTO KOMMEPYECKOTO MEPOTIPUSATHUS

Bomnpoc 35. Ilo Tuny ¢puHaHCUpOBAHUS JU3UHT ObIBAET:
a) CPOYHBIN, PEBOJIbBEPHBIN

0) 4UCTBIM, MOJIHBIN JIM3UHT, YACTUYHBIN

B) KOCBEHHBI! JIN3UHT, pa3/IeiIbHbIN JIU3UHT

I') C IMOJIHOM OKYIIaeMOCThIO, C HEMOJIHOM OKYIIaeMOCThIO

Bonpoc 36. Ecaum o0oCHOBHOII 1eibl0 peajqu3allud  MNPOeKTAa fABJSAETCH PpelieHue
AeMorpagu4ecKux npoodaemM, T0 TAKOi NMPOEKT:

a) 9KOJOTUYECKHIA

0) KOMMepuecKHii

B) TJIOOQJIbHBIN

T') COLMATBHBIN

Bonpoc 37. Eciau npoextsl A 1 B He3aBucuMbIe, TO:

a) UX PeaTn3yoT Pa3IuUHble KOMIIAHUU

0) MHBECTUIIMOHHBIHM LIUKJI OJTHOTO MPOEKTA CBSI3aH C MHBECTULIMOHHBIM IIUKJIIOM JPYTroro NpoeKTa
B) UMEETCs TEXHUYECKas BO3MOXKHOCTh peain30BaTh MPOeKT A 0e3 pean3aiuu npoekra B

I') J€HEKHbIE TIOTOKH 10 IPOEKTY A 3aBHUCST OT pealn3aluu npoekra B

Bonpoc 38. Ilox anbTepHaTHBHBIMYU NPOEKTAMHU MOHMMAIOT CJeaylolue:

a) eCJIM pelIeHne O IPUHATHH OJTHOTO U3 HUX HE CKa3bIBAeTCs HAa PELICHUU O MIPUHATUH JIPYTrOro

0) NpUHATHE OJHOTO M3 HMX aBTOMAaTHMUYECKHU O3HAYaeT, YTO OCTABUIMECS MPOEKThI JOJKHbBI ObITh
OTBEPTHYTHI

B) €CJIM IPHUHSITHE HOBOTO NMPOEKTa CIIOCOOCTBYET POCTY JIOXOAOB IO OJHOMY HJIM HECKOJIBKUM
JPYTUM NIPOEKTaM

') €CJIM MPUHITHE HOBOTO MPOEKTa MPUBOJUT K HEKOTOPOMY CHMKEHHUIO JJOXOJI0B MO OJTHOMY HJIU
HECKOJIBKUM JIEHCTBYIOIIMM IIPOEKTaM

Bonpoc 39. OrpanuvyeHueM Cpoka 3aMMCTBOBAHHMS NPH OOJUIAMOHHOM 3aiiMe MOXKeT
CIIYKMTh:

a) PIHOYHAS CTOMMOCTH BCEX BBIMYIICHHBIX OOIIECTBOM aKITHil

0) HOMHUHAJIbHAsE CTOUMOCTH BCEX BBIMYIIEHHBIX 00IIECTBOM OOJIUTAITANA

B) pa3Mep yCTaBHOTO KamuTaia o0miecTBa

I) MPOTHO3 PAa3BUTUS CHUTYyallMd Ha (DPUHAHCOBOM pBHIHKE B TEUYCHHE IUIAHUPYEMOTO TIEpHOJa
(dbuHAHCUPOBAHUS
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Bonpoc 40. UuBecTHIIUM B HEIBUKUMOCTb OTHOCATCSH K:
a) MHHOBAIMOHHBIM UHBECTUIIUSIM

0) peaTbHBIM HHBECTHUIUSM

B) (MHAHCOBBIM HHBECTHUIIUSIM

I') HHBECTHUIIUSAM B HEMaTePHUAJIbHBIC aKTUBBI

Bomnpoc 41. J/Iu3uHroBoe puHaHCHpOBaHUE MpeAcTaABJIAsIeT CO00ii:

a) JIOJITOCPOYHYIO apeH/y, CBSI3aHHYIO C Iepeavyell B M0JIb30BaHue 000pyI0BaHUS, TPAHCTIOPTHBIX
CPEJ/ICTB U IPYTOr0 ABMKMMOTO U HEABMKMMOTO UMYILIECTBA

0) BKJIa/IbI ICHEXKHBIX CPEJCTB, IIepeaady 000pyJ0BaHUs, TEXHOIOTUI

B) aBAHCOBBIC IUIATE)KU OYAYIIMX MOIb30BaTENCH, 3aMHTEPECOBAHHBIX B PEATN3AIMN TIPOEKTa

r) (¢uHAHCHpPOBAaHUE, MPOM3BOJAMMOE 3a CUET KpPEIUTOB OAaHKOB M JOJTOBBIX 0053aTENbCTB
IOPUIMYECKUX U (PU3MYECKUX JINI]

Bonpoc 42. K npeumymectBaM BaJKTHBIX KpPeIMTOB B KayecTBe HCTOYHHMKA
(pUHAHCHPOBAHUS MHBECTHIIHMOHHBIX MPOEKTOB OTHOCITCS:

a) npoueHTsl (B penenax ctaBku MIBOR +3%) oTHocsTCS Ha cebecTOMMOCTh

0) mpouenTs (B ipenenax crabku LIBOR +3%) oTHocsATCS HA ce0ECTOUMOCTh

B) OTCYTCTBHE BO3MOXKHOCTH BAJIFOTHOTO pHUCKA

') OTCYTCTBHUE TPEOOBAHHUS 3aJIOTOBOTO 00ECIICUCHUS

Bonpoc 43. B Mexanu3m caMo(pUHAHCHPOBAHUS He BXOJUT HCNOJIb30BAHUE:
a) 3aéMHBIX CPE/ICTB

0) amopTu3anuoHHOro (HoH/A

B) OTUHCJICHUI OT MPUOBLIN

') CTPaXOBBIX BO3MEILICHUI

Bonpoc 44. ITo Tuny npeamnosaaraemMoro 3¢dexkra BbIIEJISAIOT CeAylne HHBECTHIHOHHBIE
NMPOEKTHI:

a) OpJIMHapHbIE, HEOPIMHAPHbIE

0) MTHHOBAIIMOHHbIE, COLIMAIbHbIE, TOJTUTUKO-3KOHOMUYECKHE

B) KOMIUIEMEHTapHbBIE, aJIbTePHATHBHBIC

I') KpyIHbIE, TPaIUIIHIOHHBIE, MEJIKHE

Bomnpoc 45. IPO npeacrasaser co6oii:

a) MyOJMIHOE TPEUIOKCHIE aKIIHiA KOMITAHUH Ha MTPOJIaKy IUPOKOMY KPYT'Y JIHIT

0) mnepBMYHOE MYOIMYHOE TPEUIOKEHHE aKIMil JIOMOJHUTENLHOTO (HOBOTO) BBIMYCKA
HEOTPAHUYECHHOMY KPYTY JIHII

B) BTOPUYHOE MYOJIMYHOE MIPEIOKEHNE aKI[Mil OCHOBHOTO BBHIMYCKa HEOTPAHHUEHHOMY KPYTY JIHII
T) MPEIIOKEHUE O0IUTAITUi HEOTPAHUICHHOMY KPYTY JIUI]

Bonpoc 47. BHyTpeHHsisi HOpMa I0X0HOCTH MCIIOJIb3YeTCsl JIS:
a) onpeeneHus oommecTBeHHOM 3(h(heKTHBHOCTH NPOEKTa

0) onpenenenHuss FKOHOMUYeCKoi 3((HEKTUBHOCTH MPOEKTA

B) YCTaHOBJIEHUS] CTOMMOCTH YMHCCHOHHBIX LIEHHBIX Oymar

T') MOATOTOBKH OyXTaJlTepCKOW OTUETHOCTU

Bomnpoc 47. Ucnonb3oBaHue MOAEIM KYMYJSATHBHOIO IOCTPOCHUS NPH ONpPEAEJICHUHN LEHBbI
COOCTBEHHBIX CPEACTB NPeANPHUATHS MPEANoIaraer:

a) CyMMHUpOBaHue 0e3prUCKOBOI CTaBKU M PUCKOBBIX IPEMUN

0) cyMmMupoBaHHe O€3pUCKOBON CTaBKH U PHIHOYHOM CTOMMOCTHU 3a€MHOTO KaluTaia

B) HaXOXICHUS OTHOIICHUS CJIOXKUBIIEHCS MHUHHUMAIBHOW CPEIHET0JI0BOM TMOTPEOHOCTH



NpCaAnpusaTUs B HpI/I6I>IJ'II/I K BEJIMYHHE €r0 COOCTBEHHOI0 KamuTaia

Bomnpoc 48. MeToa HaxoxkIeHHsi CKOPPEKTUPOBAHHOM NPUBEIEHHOI CTOMMOCTH:

a) MpeJIIoiaraeT yueT CTaBKU PEMHBECTUPOBAHUS KaluTasa

0) mpeamnonaraeT JEHEKHYIO OLEHKY CTOMMOCTH, CO3JaBacMyIO0 B OTJAEIbHBIM MEpUOJ BPEMEHU
CBCpPX O)KPII[aeMOfI HHBCCTOpaMU HOPMbI TOXOAHOCTHU

B) MpEIoJaraeT y4eT NpuBeJCHHOW CTOUMOCTH BBITOJl, PUCKOB U MPOYUX CTOPOHHUX 3D (HEKTOB

T') IPEATOIaraeT pacyeThl ¢ UCIOJIB30BaHUEM OE3PUCKOBOM CTaBKU JUCKOHTHUPOBAHUS

Bomnpoc 49. Yucrass TepMUHAJIbHASI CTOUMOCTh UHBECTHIMOHHOIO MPOEKTAa — 3TO Pa3HHIA
MEXY:

a) UCXOJTHOM MHBECTUIIMEN U CYMMOW JTUCKOHTUPOBAHHBIX 3JIEMEHTOB BO3BPATHOIO MTOTOKA

0) CcyMMO# BCeX ITPUTOKOB JICHE)KHBIX CPEJICTB U UCXOTHON MHBECTUIIUCH

B) CyMMOM JIUCKOHTHPOBAHHBIX 3JIEMEHTOB BO3BPATHOI'O MOTOKA U UCXOJIHON MHBECTULIUEH

I') CYMMOW HapalieHHBIX 3JIEMEHTOB BO3BPATHOTO IMOTOKAa M HApaIICHHOW BEIMYHMHBI MCXOIHOU
WHBECTULINU

Bonpoc 50. Eciu 3Hayenne moka3arteisi yucTtoid nmpuseaenHoii croumoctu (NPV) Goabie
HYJIsl, 3TO 03HAYaeT, YTO:

a) MPOEKT MOXKET OBITh PEATU30BaH C OOJIBITUMU KATUTATIOBIOKCHHISIMH

0) MPOEKT PEKOMEHIYeTCS K PUHSATHIO

B) IPOEKT PEKOMEH/YETCsl OTBEPIHYTh

T') IPOEKT TpeOyeT NOMOTHUTENFHOTO (PUHAHCHPOBAHUS

Bonpoc 51. IIpoumeHThI N0 B3STHBIM KpeaUuTaM MPH ONpeleJeHnH KOMMep4YecKoi
3(pPeKTHBHOCTH HHBECTHIIHOHHOTO MPOEKTA BKJIIYAIOTCH B MOTOK PeabHBIX JeHer:

a) OT UHBECTULIMOHHOMN AESITeTbHOCTU

0) OT onepaluoOHHOMN AESITEIBHOCTH

B) OT (PMHAHCOBOH NEATEILHOCTH.

T') OT MPOW3BOJICTBEHHOH JIEATEIIHHOCTH

Bonpoc 52. VYpoBeHb [10X010B Ha eIMHMIy 3aTpaT, T.e. 3(PPeKTHBHOCTb BJIOKEHHI,
XapaKkTepu3yeT NoKa3arelb:

a) BHyTpeHHss1 Hopma goxonHoctd (IRR)

0) perrabenbHOCTh MHBecTHIHIA (PI)

B) uncTas Tekymas ctouMocTtsb (NPV)

T') YUCTasi TepMHUHANIbHASL CTOUMOCTH (NTV)

Bonpoc 53. Ilpyn KakoM ycCJIOBHMM yYPOBEHb YMCTOH TeKylleil CTOMMOCTH MHBECTHIHOHHOIO
npoekra (NPV) npuemiem ajis1 nHBecTOopa:

a) npu NPV Gonsbiie 0

6) mpu NPV menbie 0

B) npu NPV, cOOTBETCTBYIOIIEM YCTaHOBIEHHOMY HOPMAaTUBY

r) npu NPV paBnom 0

Bonpoc 54. Ecaim NPV > 0, To oqHOBpemMeHHO:
a) IRR>WACCuPI<1
6) IRR<WACCuPI<1
B) IRR>WACCuPI>1
r) IRR=WACCuPI=1

Bompoc 10. KakoBo COOTHOIICHHE 3HAYEHMH MOKa3arejieil JAUCKOHTHPOBAHHOIO CPOKa



okynaemoctu (DPP) um cpoka oxkymaemoctu uHBecTuuum (PP)? BroibGepure nHambOosiee
NPABWJIbHBIN € MO3UI[UM TEOPUHU OTBET:

a) DPP Goubiie ninum paHo PP

6) DPP paBno PP

B) DPP mensbie wim paBao PP

r) nokaszarenb DPP u PP He cBsi3anbl Mex 1y cO00i

Bonpoc 55. /li1s nuHBecTopa npuemiieMasi Hopma aoxogaa cocraisier 20 %. Ilpu 3T0oil HOopme
A0X0Ja NPOJMCKOHTHPOBAHHBbICE INPHUTOKH M OTTOKH 32 PACYeTHBIH IEPHOL OKa3alUCh
paBHbIMH 30 muiH. p. KakoBa Betnunna IRR no npoekry:

a) 25%

0) 20%

B) 40%

') HEBO3MOXHO OIPEICIIUTD

Bonpoc 56. 3BecTHO, YTO aMOPTU3ALMOHHbIE OTYUCJIEHHUS He SIBJISAIOTCS MOTOKAMM JI€Her.
JTH CYMMbl YYHUTHIBAKOTCS MNPH BbIYUCJIEHHH TOTOKOB JeHer OT ONepaluOHHOM
NeATEeJIbHOCTH, YTOODI:

a) OMPE/ICITUTh OCTATOYHYIO CTOMMOCTh 000pYIOBaHHS HA CTAMU JIMKBH ALK

0) 3aTeM HAWTH MOTOKH JICHET Ha CTaJNH JIMKBUIAIIUU

B) OIPEACIUTh H3MECHCHHSI OOOPOTHBIX CPEJICTB

T') 4TOOBI BEIYHUCIUTH CYMMBI HAJIOTa HAa IPUOBLIb, SBISIONIHECS OTTOKOM JICHET

Bonpoc 57. 3HaueHue y4eTHOW HOPMBI PeHTA0EJbLHOCTH HMHBECTHIIMII CPABHUBAETCHA C
1eJIeBBIM MOKa3aTeseM:

a) kod(pummeHToM peHTabeIFHOCTH aBAHCUPOBAHHOTO KaUTala

0) TUCKOHTUPOBAHHBIM MEPHUOJIOM OKYIIAEMOCTHU

B) MOKa3aTeJIeM YUCTOM MPUBEIEHHON CTOUMOCTH ITPOEKTa

T') MOKa3aTejaeM YUCTOW TEPMUHAIBLHOM CTOMMOCTH MPOEKTa

Bonpoc 58. Eciam 3HaueHue mokasareisi BHyrpeHHedl Hopmbl goxoaHoctH (IRR) menbme
CTOUMOCTH HCTOYHUKA (pMHAHCHMPOBAHMS, 3TO 03HAYAET, YTO:

a) MPOEKT MOXKET ObITh PEaTM30BaH C MEHBIINMHU KalUTaIOBIOKEHUIMHU

0) MPOEKT PEKOMEHYETCS K TPUHSITHIO

B) MMPOEKT PEKOMEH]IyeTCs] OTBEPTHYTh

T') IPOEKT TPeOyeT JOMOIHUTEILHOTO (PMHAHCHPOBAHUS

Bonpoc 59. «Touka ®@uiepay»:

a) MOKa3bIBaeT 3HAUYCHHE CTABKM JMCKOHTHUPOBAHUSA, MPU KOTOPOH 00a CpaBHHUBAEMBIX MPOEKTOB
nmeroT NPV=0

0) moka3bIBaeT 3HAYCHUE CTAaBKHU JUCKOHTHPOBAHMS, MPHU KOTOPOIl 00a CpaBHMBAEMBIX MPOEKTOB
HMEIOT OAUHAKOBBIII NPV

B) HaxoauTcs Kak IRR cymMMapHOro moToka JByX CpaBHHBAE€MBIX TPOECKTOB

T') MO3BOJISIET Pa3InyaTh CUTYAIlMH, KOTJIa MEHSETCS JIEHEKHBIN MTOTOK MTPOESKTOB

Bomnpoc 60. BaroTHbIe pUCKH OTHOCATCS:

a) K CIIEKYJISITUBHBIM PUCKaM

0) K YUCTBIM pHUCKaM

B) K pUCKaM MHBECTHIIMOHHOM (ha3bl

') K pUCKaM OTKJIOHEHHS B peXKHME dKCILTyaTallui o0beKTa



Bomnpoc 61. Puck npeBblllIeHUs CMETHOH CTOMMOCTH MPOEKTA CBSA3aH C:

a) TEXHUYECKOI HeOCYIECTBUMOCTBIO ITPOEKTA €Ille Ha HHBECTUIIMOHHOM (ase

0) OTKJIOHEHUSMU B PEXKHME 3KCIUTyaTallud OOBEKTa OT 3aJaHHBIX TEXHUKO-PKOHOMHUYECKUX
[1apaMeTpoB

B) omIMOKaMu, JOMYIIEHHBIMH IMPH MPOSKTHUPOBAHUH, HECTIOCOOHOCTBIO MOAPAIUNKA O00ECIeUUTh
3 PEKTUBHOE HCIIOIB30BAaHUE PECYPCOB

') CO3HATEIbHBIM WJIH BBIHYKJICHHBIM HEBBIMIOJHEHHEM YYaCTHUKOM CBOUX O0S3aTENbCTB B paMKax
MIPOEKTHOM €SI TENbHOCTH

Bonpoc 62 HecTa0mjIbHOCTH BHYTPHUIIOJIMTHYECKOH OOCTAHOBKHM CTPaHbl, OKA3bIBAIOILAS
BJIMsIHHE Ha Pe3yJbTaThl JesiTeIbHOCTH NPEANPHATHH, B CBA3M € 4YeM BO3pacTaeT PHCK
yXyaueHus1 uX GUHAHCOBOIO COCTOSIHUS, BILUIOTH 10 HX 0AaHKPOTCTBA — 3TO:

a) MUPOBOH MTOJIMTHYECKUIN PUCK

0) HalMOHAJILHBIN OJUTHYECKUH PUCK

B) PErMOHAJIbHBIN MOJIMTHYECKUI PUCK

') MEXTOCYJapCTBEHHBIN MOJIUTHUECKUN PUCK

Bonpoc 63. Eciiu yyacTHUK pbIHKa HaMepeH 0oJiee 0CTOPOKHO OLEHUTh AKTHUB C MOMOIUIbLIO
MO/1eJIH TUCKOHTHPOBAHUS IEHEKHBIX MOTOKOB, TO OH JI0JI7KEeH:

a) IEPEeCMOTPETh OE3PUCKOBYIO CTaBKY

0) CHU3UTD CTaBKY JHUCKOHTHPOBAHHUS

B) YBEJIMYUTDH CTABKY AUCKOHTUPOBAHHUS

T') QJIMMUHUPOBAB BIUSHHE PUCKA

Bomnpoc 64. AKTUBHBIN CTHJIb YIIPABJICHUS PUCKAMH - 3TO:

a) yIpaBJI€HME, HAIlpaBJICHHOE Ha JIOKAJM3alMi0 yniepda M HEWTpalM3allUi0 €ro BIUSHUS Ha
nocjienyounme coobITus

0) aganTanuio K CJI0KUBILIEHCS CUTYal[U1

B) UCIIOJIb30BaHKME IPUHIIUIA «BBIOOPA MEHBIIETO U3 30ID)

I) ONEpeXeHHE WIM YIPEXKIECHUE PUCKOBBIX (AKTOPOB M COOBITHI, KOTOpbIE MOTYT OKa3aTh
BIIMSIHUE HA PEAJIM3ALNI0 HHBECTULIMOHHOIO IIPOEKTa

Bonpoc 65. MeTrox MonTe-Kapsio M0:kHO paccMaTpuBaTh Pa3HOBHAHOCTBHIO METOA:
a) aHaJIn3a yMECTHOCTHU 3aTpar

0) UMUTAIMOHHOTO MOJICITUPOBAHHUS

B) KCIIEPTHOTO

I') aHaJIN3a YyBCTBUTEIBHOCTH

Bomnpoc 66. Puck, cBSI3aHHBIH ¢ BOCHHBIMH J1efiCTBUSIMH, HAMOHAIM3aMel, KOH(pUCKanuei,
BBe/leHHeM OrpaHUYeHuil 1 3M0apro — 3To:

a) PUCK pBIHKA IIEHHBIX Oymar

0) cTpaHOBOI pUCK

B) BaJIIOTHBIN PUCK

') MApKETHUHTOBBIN PUCK

Bomnpoc 67. Ilox Jiokasu3anueil pucKoOB MOHUMAIOT:

a) co3aHNe OMPE/ICTICHHBIX PE3EePBOB: PMHAHCOBBIX, MATEPUANTBHBIX, HH()OPMAIIMOHHBIX

0) cTpaxoBaHHME pUCKa

B) BbIJICJICHHE ONPEICIICHHBIX BUIOB JIEATEIbHOCTH, KOTOPhIE MOTYT IPUBECTU K CHHXKEHHIO PUCKa
T') pacrpeesieHne MPOEKTHOTO PUCKA MKy €T0 YIaCTHUKaAMH



Bomnpoc 68. Ilog npoueHTHHIM PUCKOM CJieyeT MOHUMATh:

a) pUCK WM3MEHEHMS IPOLEHTHBIX CTAaBOK, BO3pPACTAIOIIMM NpU IPEIOCTABIEHUU KPEAUTOB C
(UKCUPOBAHHOW MPOIIEHTHONW CTAaBKOM HA JTTUTEIIBHBIA CPOK

0) pYCK HEBBITIOJIHEHHUS WIIM HEHA/IJIC)KAIETO BHIIMTOIHEHHS 3aeMIIUKOM CBOMX 00s3aTeNbCTB Mepe]]
KpEeIuTOpOM

B) PUCK, CBA3aHHBIN C IOCPOYHOH BBIIIJIATON UIIOTEYHOIO 3aiiMa

T') PUCK, CBSI3aHHBIN ¢ BO3BMO>KHOCTBHIO U3MEHEHUH B 3aKOHOJIaTENIbHOI 0a3e

Bomnpoc 69. CucremaTu4ecKUM PUCKOM MOKHO CYMTATH:

a) JIOJII0 PUCKA, YCTPAHUMOTO ITyTEeM JUBEpCH(PUKALINN

0) 10JIFO pHUCKa, HE YCTPAHUMOTO ITyTEeM JMBEepCcUPUKAIUN

B) JIOJIFO PUCKA, OTIPEACIIAEMOTr0 TUCTIEPCUEH CITYJaitHON OMUOKU

T') JOJIIO0 PUCKA, 3aBUCSIIETO OT TUCIEPCUN JOXOTHOCTEN aKuii mopTdens

Bonpoc 70. KpeauTHblii pHCK (PHCK HeIIaTeKa WJIM HEBBINOJHAEMbIX 00513aTeIbCTB)
npeacrasJisieT co00¥:

a) HEBO3MOXXHOCTh TMpOJATh HMHBECTHIIMOHHBIA HMHCTPYMEHT B HYXHBIH MOMEHT IO
COOTBETCTBYIOILIEH LICHE

0) U3MEHEHHE YPOBHSI MPOIICHTHBIX CTABOK, YTO BIUSAET Ha KypChl IEHHBIX Oymar

B) BEpPOSATHOCTh NOTEPh BIOKEHMM B I€HHble OyMaru, cCBsA3aHHass C TE€M, YTO HMHTEHT,
BBIMYCTUBIINI IIEHHbIE OyMaru, He CMOKET BBIMNIAYMBATh MPOLEHTHl U OCHOBHYIO CYMMY JI0JTra 1o
JOJI'OBBIM 065[3aTCJII)CTBaM, HE CMOKCECT BBIILIAYUBAaTh JTUBUJACH/BI 110 aKIIUAM

I) BO3MOXHOCTh TOTEPh BIIAJENIbLIEB OONUTAllMi W TPUBUICTUPOBAHHBIX aKIMH, WMEIOIINX
(UKCUPOBAHHBIC JOXObI

Bonpoc 71. K npuHOunaMm ynpaBjieHHsi WHBECTHIMOHHBIMM PHCKAMH He OTHOCSIT
caenyoniee:

a) BKIIIOYCHHE B COCTAB MOPTQEIIsi PUCKOB, HE TIOIAIONINXCS HETTOCPEICTBEHHOMY BO3/ICHCTBHIO CO
CTOPOHBI CYObEKTa YIIPABICHHS

0) COMOCTaBUMOCTh YPOBHS MTPHHUMAEMBIX PHCKOB ¢ ((MHAHCOBBIMU BO3MOXKHOCTSIMU TIPEATIPUSTHS
B) 4UET BPEMEHHOTO (aKkTopa

T') y49eT BO3MOXKHOCTH Iepe/Iadll PUCKOB

Bonpoc 72. UHBeCTULIMOHHBIH PHCK PerHOHA ONpe/iesseTcs:

a) YPOBHEM 3aKOHOJATEIbHOTO PEryIUPOBaHMS B CTpaHe

0) cTeneHbI0 Pa3BUTHS MPUBATU3ALMOHHBIX POIIECCOB

B) BEPOATHOCTBIO OTEPU MHBECTUIMH MIIM JOXOAa OT HUX B KOHKPETHOM PETHOHE
') pa3BUTHEM OTJEJIbHBIX HHBECTULIMOHHBIX PHIHKOB

Bonpoc 73. YUncrsle pucku:

a) Bcerja HecyT B ce0e MoTepu A MpeANpUHUMATEIbCKON AeITeIbHOCTH

0) HecyT B cebe nuOO mOTEpH, JIMOO JOMOJHUTENBHYIO MNPUOBLIL Ui MPEANPUHUMATEIbCKON
JeSITebHOCTH

B) MPEJCTABIIAIOT COOOM MPEBBIIICHNE 3aTpaT HaJl INIAHOBOW BETMYUHOMN

I') CBSI3aHBI C BEPOSITHOCTBIO MOJYYEHHUS JOMOTHUTEIBHOM MPUOBLIM OT IPOEKTa

Bonpoc 74. MapKeTHHIOBBII PUCK NPeICTaBJIsAeT co00i:

a) yrpo3y TMOJHOW MOTepH MPUOBUIA OT peaTu3alfil TOTO WM WHOTO WHBECTHUIIMOHHOTO MPOEKTa
WIH OT NPEATNIPUHUMATENBCKON AESITEIbHOCTU B LIENIOM

0) omacHOCTh MOTEPh B pa3Mepe, PAaBHOM WJIM IPEBBIIIAIOIIEM BCE HUMYIIECTBEHHOE COCTOSHUE
IPEIITPUITHS

B) PUCK YOBITKOB BCJIE/ICTBUE HEBEPHOM CTpAaTETnu WM TAKTUKU Ha PHIHKE



I') OMacHOCTh NOTEpPh B pa3Mepe MPOU3BEIEHHBIX 3aTpaT Ha OCYUIECTBIEHWE HWHBECTUIIMOHHOIO
MIPOEKTA.

Bomnpoc 75. Ykaxute npaBUJIbHOE YTBeP:KIeHNE 0 COOTHOIIEHNH PUCKA U 10X0/1a:
a) YeM HIKE PUCK, TEM BBIIIE IOJDKEH ObITh OKUIAEMBIH I0X0T

0) 4eM BBIIIEC PUCK, TEM BBIIIC JOJKCH OBITH 0KHIAEMBIN JOXO/T

B) PHICK U JOXOJ HE CBSI3aHbI MEXTY CO00M

') BBICOKOJIOXO/IHBIE MPOEKTHI SBISIOTCS O€3PHUCKOBBIMU

Bonpoc 76. YcrpaHeHMe pHCKa NyTeM MPOU3BOJACTBA TOBApPOB, CHPOC HAa KOTOpbIe
H3MEeHseTCS B IPOTHBOIOJIOKHBIX HAMPABJIEHUSIX HA3bIBAETCH:

a) IUBepcU(UKaIen

0) YKIIOHEHUEM

B) KOMIICHCAILIUEH

T') JIOKaJU3aIuen

Bonpoc 77. Lleab10 aHa/IM3a YyBCTBUTEIbHOCTH ABJISACTCH:

a) onpeneneHue yuctoil tekyuieit croumoctu (NPV), Ha KOTOpYIO EHHOCTh MPEANPUSITHSI MOXKET
YBEJIMYUTHCS B pE3yJIbTaTe peaIN3alii MHBECTUIIMOHHOTO IIPOEKTA;

0) ompenencHue mepuona okymaemoctu (PP), koTOpwlli MOHAZOOUTCS IS BO3MEIICHUS CYMMBI
[EPBOHAYAJIbHBIX UHBECTHIINM;

B) ONpECIICHUE CTETICHH BIUSHUS Pa3IMYHbIX (DaKTOPOB HA (PMHAHCOBBIN PE3yabTAT MPOCKTA.

Bonpoc 78. AHanu3 4yBCTBUTEJIBHOCTH — 3TO:

a) TeXHOJIOT U, T03BOJISAIONIAs] OLIEHUTh, Ha CKOJIbKO YUCTOE MPHUBEIEHHOE 3HAUE€HUE ITPOeKTa Oy1eT
U3MEHATHCA B 3aBUCHUMOCTH OT HM3MEHEHHUS HCXOJHOIO IEPEMEHHOro (axkrTopa, €ciau IMpouue
HEpEMEHHbIE OCTAIOTCS HEU3MEHHBIMU

0) TexXHOJOrusl aHalIM3a PHUCKa, IPU KOTOPOM AJIi MHOTOKPAaTHOIO MOJEIMPOBAHUS BO3MOYKHBIX
BAapUaHTOB pPAa3BUTHsS U OLIEHKU DPEHTA0EIbHOCTH M PUCKOBAHHOCTU IPOEKTOB HCHOJIb3YIOTCS
KOMITBIOTCPEL

B) TEXHOJIOTHsI aHAJIM3a PUCKA, IPU KOTOPOW YUCThIE MPUBEIECHHBIEC 3HAYCHUS JTYUIIEr0 U XYALIEero
N3 BOSMOXHBIX CLICHAPUEB CPABHUBAIOTCA C Hauboiee BCPOATHBIM €T0 3HAYCHHUEM

I') TEXHOJIOTHSl aHalM3a pPHUCKA, NPU KOTOPOM TIpymma 5KCIEePTOB HPUHUMAET pELICHHE I10
COOTBETCTBYIOIINM O0BEKTaM

Bomnpoc 79. Iloka3zareb pucka 3T1o0:

a) MPOLIEHT UCTIOIB30BaHUS MOIITHOCTH

0) ypoBeHb jauamna3zoHa O€30MaCHOCTH, B OCHOBE KOTOPOTO MOXXET HAXOJIUTHCS pacueT TOYKH
0e3yOBITOYHOCTH

B) 00bEM MPOJIaXK, COOTBETCTBYIOIIMI PHIHOYHOMY CIIPOCY

) KO3QPHUIHUEHT 3arpy3ku 000py10BaHUs

Bonpoc 80. Eciin ncnonb3yeMblii HHAEKC SIBJISIETCS «B3BEIIEHHBIM IO I[€HEe», TO 3TO 03HAYAET,
4TO:

a) BECOM SIBJISICTCSI PHIHOYHASI CTOMMOCTD aKIIMH KOMITaHUH, TPEICTaBJICHHBIX B BBIOOPKE

6) IIPpHU BBIYHUCIICHUU 3TUX HWHIACKCOB HCIIOJIB3YIOTCSA LCHOBBLIC ITOKA3aTCIIN (bPIHaHCOBI)IX Cp€acCTB,
BXOJISIIIIUX B BEIOOPKY

B) ONEPUPYIOT OTHOCUTENIbHBIMH BEJIMYMHAMHU M CPaBHEHHUE JENaeTcsl CO 3Hau€HHEM HHJAEKca B
0a30BOM Oy

I) OIpU UX BBIYMCICHUH HCIOJIB3YIOTCA CpeqHUE apu(pMETHUYEeCKHEe U CpeIHHE I'eOMEeTpUYecKHe
BEJTMYMHBI



Bomnpoc 81. IlpuBusiernpoBaHHasi akuus B OTJM4YME OT 00bIKHOBEHHOI:

a) UMEEeT YCTaHOBJICHHOE 3aKOHOM IIPaBO rojioca

0) maeT ee meprkaTelo MPEUMYIIECTBEHHOE MPaBo (10 CpaBHEHHUIO ¢ objagaresieM 0OBIKHOBECHHOM
aKIIMK) TI0 pacyeTaM ¢ (PUPMOIi B ciTydae TUKBHIAIMHN WIIM OAHKPOTCTBA MOCIIETHEN

B) HE UMCIOT (DMKCUPOBaHHbBIE TUBUICH TbI

r) 1aéT BCEe NpaBa M MPHUBWICTHH COOCTBEHHUKA KOPIOPAIMU, HO OTPAaHUYCHHBIC 00sI3aTEIIbCTBA,
U3MepsieMBbIC €T0 JI0JICH B aKIIMOHEPHOM KaIUTae

Bomnpoc 82. ®bro0uepc — 370:

a) 1IeHa SKCMOPTHOMN CIEIIKU

0) BU CPOYHOM CCIKH Ha OMpiKe ¢ hUKcaIuer yeIoBUi Oy IyIIuX KOHTPAKTOB M UX CPOKa
B) pa3HHIIA B Kypce LIEHHBIX Oymar

I') YCJIOBHUS TIOCTABKU TOBAPOB B MEXIYHAPOTHOM OM3HECE

Bomnpoc 83. OO0 mo:keT ObITH IMUTEHTOM O0JIUTAIHIA:

a) HeT, O0IMTray MOTYT OBITH TOJIBKO FOCYJapCTBEHHBIMH

0) HeT, 00IUTraluK BBITYCKAIOTCS TOJIBKO aKIIMOHEPHBIMHU 00IIIECTBAMHU

B) /1a, TOCKOJIBKY SMHUTEHTOM OOJIUTaIlii MOXKET OBITh JIF000€ FOPUANYECKOE JIHII0, YIPEKICHHOE B
110001 OpraHU3alOHHO-TIPaBOBOM (opme

T') HET, OOJIUTAlluy MOTYT OBITh TOJIBKO MYHHUIIHITATHHBIMH

Bonpoc 84. Poinounsiii nngexkc MMBB npencrasiasier codoii:

a) B3BEIICHHBIN 110 PHIHOYHOM KalUTaIU3alMK KOMIIO3UTHBIN (DOHIOBBIN WHJEKC, BKItoUaromui 30
HauOoJ1ee JTUKBUIHBIX aKIUH POCCUMCKUX SMUTEHTOB

0) MHACKC, OMEPUPYIOIUH OTHOCUTEIbHBIMUA BEJIMYMHAMHU U CPAaBHEHHUE JIENACTCSl CO 3HAUYCHUEM
WHJICKCa B 0230BOM oy

B) OJIMH M3 OCHOBHBIX MHJIMKATOPOB aMEPUKAHCKOTO (DOHOBOTO PhIHKA

') UCTIONB3YETCS JUIsl OLIEHKU UHBECTULIMOHHOM S TEIbHOCTH

Bonpoc 85. Bl xoTesin 0b1 HCNO/Ib30BAaTh PHIHOYHBINH HHIEKC JJIS1 OLIEHKH NoKa3aTeJieil AByX
noprdesed A u B, cogepkamux S5 m 50 meHHbIX Oymar coorBercTBeHHO. Bosiee TouHbIE
pe3yJbTaThl MOJYYaTC:

a) s moptrdens A, NMOCKOABKY B JaHHOM cilydae MpoLIe C IOMOIIbI0 HHJAEKCAa OICHUTh
JIOXOJIHOCTb MopTdhens

6) ans moptdens B, Tak kak yem OoJiblle EHHBIX OyMmar B opTdee, TeM OJMKe ero moka3aTenu K
XapaKTepUCTHUKAM PHIHOYHOTO MOpTdens

B) JuIst 000MX NopT(denei oneHkn OyayT OAMHAKOBBIMU

I) C IOMOIIBI0 PHIHOYHOTO HHJIEKCAa BOOOIIE HENb3s OLEHUBATh I0KA3aTeId YIPaBIsSEMBbIX
noptdeneit

Bonpoc 86. UuBecTHIMOHHBIN Mal — 3TO:

a) UMEHHas ILIeHHas Oymara, yJOCTOBEpSIOIias JOJI0 €ro Biajeblia B MpaBe COOCTBEHHOCTH Ha
UMYIIECTBO, COCTABIISAIOLIEE TACBOM MHBECTUIIMOHHBINA (DOHT

0) 0011asi CTOMMOCTh WHBECTUIIMOHHOTO MPOEKTA

B) JIOJISl TOCY/IaPCTBEHHOM COOCTBEHHOCTH B aKTHBAX KOMITAHUH

T) pa3Mep 3apyOe’KHbIX UHBECTHUIINM

Bomnpoc 87. Amepukanckuii ungexkc Jloy-/I:xonca:

a) UHJIEKC, B3BEIICHHBIH IO IIeHe

0) UHJIEKC, B3BEIICHHBIN IO CTOUMOCTH

B) MHJIEKC, OMEPHUPYIONINI OTHOCHUTEIBHBIMU BEIMYMHAMH W CPaBHEHHUE JIeJaeTCs CO 3HAUYCHUEM
WHJEKca B 0a30BOM oIy



') UHIUKATOp TOBAPHOTO PHIHKA

Bonpoc 88. JlokymenT (umeHHasi Oymara), mnpeacTaBJAKIIMA CcO000H COCTaB/IeHHOe B
YCTaHOBJIEHHO# (popme 00513aTeILCTBO 00 yIuiaTe 10Jra, — 3To0:

a) aKIus

0) cepTuduxar

B) OMITUOH

') BEKCEJb

Bonpoc 89. PoiHouHas neHa, njim Kypc akuui — 310

a) LIeHa, 10 KOTOPOH aKIMU CBOOOJHO MPOJAIOTCS U MOKYIAIOTCs Ha PhIHKE

0) BeIMYMHA COOCTBEHHOTO KaruTajaa KOMIIAHUH, TPUXOAAIIAsICS HA OAHY aKIIHIO
B) 0OBSBISCTCA B MOMEHT BBIITYCKa aKIHi

I') CTOUMOCTb, 0003HauU€HHAas Ha aKIUU

Bonpoc 90. Unaexc 10X0AHOCTH NPeACTABIIsAET CO00I:

a) cymMMy TeKynux 3((}exToB 3a BeCh paCueTHBIN MEPHOJI, TPUBEACHHBIX K HAYaJIbHOMY LIary

0) MpeBBILIEHNE UHTErPATIbHBIX PE3YJIbTaTOB HAJl MHTETpaJIbHBIMU 3aTpaTaMu

B) OTHOIICHUE CyMMBI IPUBEICHHBIX (P(PEKTOB K BETMYMHE KANTaJIOBIOKEHHH

I') MUHUMAaJIbHBIN BPEMEHHOM MepHoJ], HaUMHAasl C KOTOPOIo MEepBOHAYaIbHbIE BIOXKEHUS U APyrue
3aTpaThl, CBS3aHHbIE C MHBECTUIMOHHBIM MPOEKTOM, HMOKPHIBAIOTCS CYMMapHBIMH pe3yJIbTaTaMu
€ro OCYIIECTBICHUS

Bonpoc 91. [IIpuoOperenme uneHHbIX OyMar aKIHOHEPHOI0 NPEANPHUATHA  WJIH
npegocTaBjieHne NPeANPUATHIO KpeauTa sl o0ecnedyeHHs KOHTPOJS HAJ OpPraHaMu
ynpasJieHHsl NpeINpUsATHEM NPHHITO HA3bIBATh:

a) KanuTanoo0pa3yoluMu (BaJIOBbIC) HHBECTUIMSIMU

0) mopTheTbHBIMA HHBECTUITUSIMU

B) BHYTPEHHUMH UHBECTULIUAMU

T') IPSIMBIMHA WHBECTHUITUSIMHU

Bonpoc 92. Onuara 3a mnpuoOpeTeHHe WLEHHBIX OyMar APYrux NpPeANpPUSTHI T0JKHA
KBAIN(UUUPOBATLCSI B OTYeTe O BMJKEHMH /ICHEKHBIX CPEICTB KaK OTTOK JeHEeXKHBIX
CpelacTB Ha:

a) ONEpaLMOHHYIO 1A TeIbHOCTh

0) MHBECTUILIMOHHYIO AESITEIbHOCTD

B) (pMHAHCOBYIO 1€ TENLHOCTh

T') IPOM3BOJICTBEHHYIO IS TEIILHOCTh

Bonpoc 93. K ¢puHaHCOBBIM aKTHBAM OTHOCHAT:

a) 3eMJIsl U 3[1aHMsl, BKJIIOYas IpaBa Ha HEJABMKUMOCTh U JpyrHue 1mo100HbIe IpaBa B COOTBETCTBHHU C
JIEHCTBYIOINM 3aKOHOIATEIbCTBOM

0) MalMHBI, MEXaHU3MBI U 000pyJOBaHUE

B) KPEAUTHI COBMECTHBIM TPEATIPUATHIM

I') HE3aBEPLICHHOE CTPOUTEIHCTBO

Bonpoc 94. Akuus-3to:

a) meHHas Oymara, YAOCTOBEpSIOINAsi ydacTHe €€ BiajJeNblla Ha YIpaBIeHHE aKIHOHEPHBIM
o0111ecTBOM

0) menHas Oymara, Biaziesiel] KOTOpoid HE UMEET IPaBo Ha BJIAJICHHE COOCTBEHHOCTHIO KOMIIAHUH,
HO TMOJTy4aeT €KeroAHbIM MPOIEHT

B) MpaBo Ha MpUoOpeTeHre B OyAylieM KaKux-JIn0o akTHBOB



T') IOITOBOE 0053aTEIHCTBO SIMUTECHTA

Bomnpoc 95. IMKBUAHOCTD IIEHHOH OyMaru — 3T0:

a) coueTaHWe IpaBa Ha Iepenady €€ OT OJHOro BIaA€ibLAa K JAPYroMy C BO3MOXKHOCTBIO
OCYIIIECTBIICHUS 3TOTO IIpaBa

0) ppIHOYHAsI CTOMMOCTbH IIEHHOM Oymaru

B) 00s13aTEIBbHBIN PEKBU3HUT LICHHOW OyMaru

I) [IpaBo Ha nepeaady €€ OT OJHOrO BIAAEIbLA K APYTOMY

Bonpoc 96. PeiiTuHroBasi oneHka akuuii ¥ o0iuranmi — 31o:

a) OuprKeBass CTOMMOCTH IIEHHON OyMaru

0) 1ieHa cienku Ha JOHOBOM PHIHKE

B) OJIMH M3 CIOCOOOB MpefocTaBieHuss MHGOPMAIUU Ui MHBECTOPOB HA Pa3BUTHIX (POHIIOBBIX
pbiHKaxX (yCIIOBHOE 0003HAYeHHWE WHBECTHIIMOHHBIX KAauyecTB LEHHBIX Oymar, OObIYHO B BHJIE
OYKBBI)

T) 0011ast CTOMMOCTB MOpTdenst aKIUi ¥ 00U aIHiA

Bonpoc 97. UuBecTop, NpoaaB 00JJUranuio, MoKeT OCTABUTH 32 c000ii MPaBO MOJYYUTH IO
Hel NPUYUTAIIIHMACA NPU NOralieHUA HOMUHAJ 00 TUTalMu:

a) J1a, €CJIU 3TO TOCYJapCTBEHHAs 00IUralus

0) HeT, TaKk KaK 3TO IPOTUBOPEUUT 3aKOHY

B) /1, HO TOJIBKO €CJIM CPOK IOTALIEHUs O0JIMralii He IpeBbIaeT 1 rox

T') HET, HHBECTOP MOKET OCTaBHUTh 32 COOOM MPaBO MOTyYaTh JIUIIb MPOILIEHTHHIE CYMMBbI

Bonpoc 98. Eciu npaBa, yaiocroBepeHHbIe HEeHHOH OyMaroi, NpUMHAAJIEKAT HA3BAHHOMY B
LIeHHOli Oymare JIuIly, TO TAaKas LeHHasi Oymara siBjIsieTcs:

a) Ha IPeIbBUTENS

0) UMEHHOM

B) OpJIEPHOM

I') KOHBEPCUOHHOMN

Bonpoc 99. U obGumranum, u céeperaresibHble cepTU(PUKATHBI — 3TO LEHHbIe Oymaru c
(PMKCHPOBAHHBIM /10X0/I0M, T.e. HMEIOT OAHOPO/AHbIe NMPU3HAKU. OTIMYAIOTCA Ke OHM TeM,
YTO0:

a) o0MranMy UMEIOT CPOK MoramieHus cBbile 1., a coeperaTenbHblil cepTU(UKAT - MeHbIIe IT.

0) cepTuduKaThl HE UMEIOT CPOKA MOTAIICHHS, a JIJIs1 OOJUTAINil OH BBOJIUTCS

B) 110 OOJUTaLUsAM BBIIUIAYMBAIOTCS TPOLIEHTHBIE CYMMBI, a IO CepTU(UKATAM - HET

') O0JIMTa UMEFOT BTOPUYHBINA PBIHOK, a Y CEPTU(HUKATOB OH MPAKTHYECKH OTCYTCTBYET

Bonpoc 100. CtpaTrernst HMMYHH3anHMH OPTQesisi 00JMranui npeamnoJiaraer:

a) dopmupoBanue moptdens U3 OONUTalMi OMPENETICHHOTO CEKTOpa, HaxoJslerocs B Oosee
ONaronpusATHBIX YCIOBUSAX WM, HAlPUMEpP, BBICOKOJOXOJHBIX OOJIMralMii ¢ HU3KHUM KPEIUTHBIM
PEUTHHTOM

6) orbop ¢ moMompl0 (YHIAMEHTAJIBHOTO aHAINW3a TeX OOJIUTraluu, MO0 KOTOPBIM BEPOSITHO
MOBBIIICHUEC KPEAUTHOT'O peﬁTHHFa

B) MMPOTHO3 PHIHOYHBIX MPOIIEHTHBIX CTABOK

I') B3aUMHYIO KOMITEHCAIMIO PUCKA PEHHBECTUPOBAHUS U IIEHOBOT'O pHUCKa



IIpuMepHBbIii IepeYyeHb BOMPOCOB K MPOMEKYTOYHOM aTTeCTAllUN:

CyIHOCTh MHBECTULINN U MHBECTULIMOHHOTO IIPOLECCa.
Bunber nHBeCTUIINN 1 OCOOCHHOCTH UX OCYIICCTBIICHUS.
@DaxTOopEl, OKa3bIBAIOUINE BIUSHNE HA HHBECTULIMOHHYIO JCSITEIBHOCTD.
l'ocynapcrBeHHas noaiepKKa HHBECTULIMOHHOM JIEATEIbHOCTH B PD.
Llenb 1 3a1a41 MHBECTULIMOHHOIO aHAJIN3A.
OOBEKTHI U CYOBEKTHl MHBECTUIIHOHHOTO aHATN3a.
WNudopmannonHas 6a3a aHalIn3a MHBECTULMH.
Jloruka u conep;kaHue peleHui THBECTULIMOHHOTO XapaKTepa.

9. KoMIbloTepHbI€ TEXHOJIOTHH B OLIEHKE Y3(P(PEKTUBHOCTH MHBECTULUH.

10. IloHATHE MHBECTULIMOHHOTO ITPOEKTA U €r0 BUIBI.

11. ®a3pl KU3HEHHOI'O LIMKJIA UHBECTULIMOHHOTI'O IIPOEKTA.

12. busHec-1m1aH HHBECTUIIMOHHOTO MIPOEKTA.

13. OcHOBHBIE UICTOYHUKH M HHCTPYMEHTHI (PMHAHCHPOBAHMS WHBECTULIUM.

14. OcHOBHBIE IPUHLIUIIBI OLEHKH 3()(PEKTUBHOCTH MHBECTUIIMOHHBIX MTPOEKTOB.

15. HcxoaHble MOHATHS M QJITOPUTMBI, UCIOJIb3YyeMbIe IS Pa3pabOTKU KPUTEPUEB OLIEHKU
VHBECTHULIHM.

16. Ananu3 cTpyKTypbl KalluTajla MHBECTULMOHHOTO IMIPOEKTA.

17. Ananu3 BIUsSHUS BHEIIHUX (PAKTOPOB Ha OCYLIECTBUMOCTb MHBECTHUIIUM.

18. Hcnonb3oBaHWe aBTOMAaTU3UPOBAHHBIX TEXHOJIOTMH B HMHBECTHLIMOHHOM aHajiu3e (Ha
pUMepe Kakoro-Jn0o nporpaMMHOI0O akeTa Wik KOHKPETHOIO IIPOEKTa).

19. OcHOBHbIE IPUHLUIIBI K METO/IbI OLIEHKHU 3(PPEKTUBHOCTU U (PUHAHCOBOM peann3yeMocTH
MHBECTUIMOHHBIX IIPOEKTOB.

20. Bxonnas uHpoOpManus W IpeaBapUTENIbHBIE pacyeTbl JJIs OLIEHKM HMHBECTHLIMOHHBIX
IIPOEKTOB.

21. Ouenka 3(ppeKTUBHOCTH UHBECTULIHOHHOTO IIPOEKTA B LIEJIOM.

22. Ouenka 3(pPEeKTUBHOCTH y4acTus B TPOEKTE.

23. Vdyer uH(IAIMH, HEONPEAEICHHOCTH U PUCKA MPH OLIeHKE 3(PPEKTUBHOCTH MHBECTHIIMN
(IpOEKTOB).

24. Oco0eHHOCTH OLIEHKH HEKOTOPBIX THUIIOB MHBECTHUIIMOHHBIX IPOEKTOB.

25. Ananu3 UCTOYHUKOB (PUHAHCUPOBAHUS MHBECTULIUH.

26. IHBECTHLIMOHHBIM PBIHOK: €r0 OLIEHKAa M IPOTHO3MPOBAHME HA PA3IMYHBIX YPOBHAX
XO034HCTBOBAHMS.

27. Kputepuu OLIEHKH HHBECTULIMOHHBIX ITPOEKTOB.

28. IIpoTMBOpPEYMBOCTH KPUTEPUEB OLIEHKHU MPOEKTOB.

29. TIpob6iema 060CHOBaHMS HOPMBI JMCKOHTA MTPOEKTA.

30. IloHsATHE CTOMMOCTHU KamuTaia.

31. OueHka cTOMMOCTH COOCTBEHHBIX M 3a€MHBIX HCTOYHMKOB (PMHAHCHPOBAHMUSL.

32. MapxxuHanpHasi CTOUMOCTb KaluTaja.

33. O6ocHOBaHME HOPMBI JUCKOHTA [yl aHau3a 010 DKETHON AP PEKTUBHOCTH IPOEKTA.

34. IloHsATHE PUCKOB HHBECTUPOBAHUSI.

35. YmnpasieHHe HHBECTULMOHHBIMU PUCKAMH.

36. KauecTBeHHBIE METO/IbI aHATIM3a MHBECTUIIMOHHBIX PUCKOB.

37. Konn4ecTBEeHHbIE METO/BI aHAJIN3a NHBECTULIMOHHBIX PUCKOB.

38. CymHocTb U KiaccupUKaus HEHHbIX Oymar.

39. JIMCKOHTHpOBAaHUE U HapalleHue B OL[EHKE (PUHAHCOBBIX aKTHBOB.

40. Anamu3 3¢ (GHEeKTUBHOCTH MHBECTUIINN B IICHHBIE OyMary.

41. Puck BIOXEHHI B IIEHHbIE OyMaru U 10XOIHOCTb.

42. Vnaexchl pplHKA LEHHBIX OymMar Kak HHCTPYMEHT MHBECTHIIMOHHOTO aHAJIN3a.

43. TloHsATHE MHBECTULIMOHHOTO MOPTQens U MOPTHENTbHOTO HHBECTUPOBAHUSL.

44. OreHka JOXOAHOCTH U PUCKA TOPTQEs.
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45. OnTtumanbHBIA UHBECTHIIMOHHBIA TOPTQEIb.

46. YmpaBieHHe HHBECTULMOHHBIM OPTQEneMm.

47. Ananu3 NpoeKTHBIX PUCKOB HA OCHOBE BEPOSITHOCTHBIX OLIEHOK.

48. VHBECTUIIMOHHBIN HAJIOTOBBIN KPEIUT.

49. TlonsaTe W Pa3HOBUAHOCTH MPOEKTHOTrO (uHaHCUpoBaHus. CorjamieHue o paszfelne
MPOIYKLIUH.

50. AnHanu3 4yyBCTBUTEIHHOCTU MpoOeKTa K (akTopam pucka. MeTon aHanmmza cleHapueB
IIPOEKTA.

5. MeToauyeckne MaTepHaJibl, ONpeaesonue NpoueIypbl OlleHHBAHUSA UHANKATOPOB
JOCTHKEHHUS KOMIIeTeHIIUIA

Crnemuduka  ¢GopMHpOBaHUS  KOMIETEHIMM M HUX  HM3MEpEeHHe  Ompejessercs
CTPYKTYPHUPOBAaHUEM HH(POPMAIIMH O COCTOSIHUN YPOBHS MOATOTOBKU 00yYarOIIUXCA.

Anroput™msl 0T00pa M KOHCTPYMPOBAHHUS 3alaHUM /JIs1 OLIEHKU JOCTHXKEHUH B IpPEIMETHON
00acTH, TEXHMKA KOHCTPYMPOBAaHUS 33JaHUH, CIOCOOBI OpraHu3alMd W  [POBEACHUS
CTaHJAPTU3UPOBAHHbII OLCHOYHBIX MPOLETyp, METOJUKA IIKAJUPOBAHUA U METOABI 00pabOTKU U
MHTEPIIPETALIUU PE3YIbTATOB OLICHUBAHUS MO3BOJISIOT 00yYalOUIMMCSI OCBOUTH KOMIIETEHTHOCTHO-
OPUEHTUPOBAHHBIE IPOIPAMMBI JUCLUIUINH.

DopMHUpPOBaHHE KOMIETCHIUMN OCYLIECTBISAETCA B XOJ€ BCEX BHJIOB 3aHATUM, IIPAKTUKH, a
KOHTPOJIb UX C(HOPMUPOBAHHOCTH HA 3TaIre TEKYLIEH, TPOMEKYTOUHOW U UTOrOBOM aTTEeCTALUU.

OneHuBaHue 3HaHUI, YMEHUM U HABBIKOB 110 y4E€OHON AUCLHUILUIMHE OCYIIECTBIISAETCS
IIOCPEACTBOM UCIOJIB30BaHUS CIEAYIOIINX BUA0B OLICHOYHBIX CPENICTB:

- ONPOCHI: YCTHBIN, TUCbMEHHBIN;

- 3a/1aHus 1)1 IPAKTUYECKUX 3aHATUM;

- CUTyallUOHHBIE 3a1aHUS;

- KOHTPOJIbHBIE pabOTHI;

- KOJIJIOKBUYMBI;

- HamKcaHue pedepara;

- HaIMCaHME 3CCe;

- pelIeHUE TECTOBBIX 3aJaHUN;

- DK3aMEH.

Omnpocobl 10 BBIHECEHHBIM HA 00CYy:K/IeHHe TeMaM

VYcTHBIE ONpOCHl MPOBOAATCS BO BpeMsl MPAKTUYECKHX 3aHATUA M BO3MOXKHBI TPHU
MMPOBCACHNHN AaTTCCTAllMM B KaUCCTBC JOIOJHUTCIBHOI'0 MCIBbITAHUA MPU HCAOCTATOYHOCTU
pE3yNbTAaTOB TECTUPOBAHUS U pELIEHUs 3a1aHuil. Bompockl onpoca He TOKHBI BEIXOJUTh 32 PAMKH
00BSABIIEHHON JUIA JAHHOI'O 3aHsTHUs TEMBI. YcrHBIE OITPOCHI HCO6XOI[I/IMO CTPOUTH TakK, 4TOOBI
BOBJIEYb B TEMY OOCYXKIEHHS MaKCHUMaJbHOE KOJIWYECTBO OOYYAIOMIMXCS B TPYIINE, MPOBOIUTH
napajvieId ¢ yKe NPONIECHHBIM Y4eOHBIM MaTepUaioM JaHHOW JUCHUIUIMHBI U CMEXKHBIMH
KypcaMu, HaXOAWTh YAAauHble MPUMEPbI U3 COBPEMEHHOW AEHCTBUTEIBHOCTH, YTO YBEJIMYMBAET
3¢ (PEKTUBHOCTH YCBOCHUSI MaTEpHasia Ha aCCOIUAIUX.

OCHOBHBIE BOMPOCHI [JI YCTHOTO ONpOCa JOBOJATCS [0 CBEACHUS CTYJEHTOB Ha
NpeaAbIAYIIECM MMPAKTUYCCKOM 3aHATHH.

[lucbMeHHBIE OMPOCHI TMO3BOJISIIOT MPOBEPUTH YPOBEHb MOJATOTOBKU K MPAKTHUYECKOMY
3aHATHIO BCEX O6y‘—IaIOHII/IXC$I B I'pymmne, nmpu 3TOM OCTaBJIAA AOCTATOYHO yqe6Hor0 BPEMCHU JIA
UHBIX (OpPM TMEJAroruYecKoil NeATeIbHOCTH B paMKaxX JIaHHOTO 3aHATHs. [IMCBMEHHBIN ompoc
NpOBOAMUTCS 0€3 MpeayNpexACHUs, UYTO CTUMYIUPYET OOyYaromMXcsi K CHCTEMaTH4eCKOM
MOJATOTOBKE K 3aHATUAM. BOIpOCH! Al ompoca TOTOBSTCS 3apaHee, POPMYITUPYIOTCS Y3KO, TaObl
oOydaromuiicss uMen OOBEKTHBHYIO BO3MOXHOCTh IOJIHOIIEHHO €ro OCBETUTh 3a OTBEACHHOE
BpeMs.



[TuceMeHHBIE OMPOCHl I1ENIECO00Pa3HO MPUMEHSTh B LENSAX MPOBEPKH YCBOSIEMOCTH
3HAYUTEIBHOTO 00beMa yueOHOro MaTepuasa, HalpuMmep, BO BpeMs IPOBEICHUS aTTEeCTalluH, KOTia
HEO0OXOIUMO MTPOBEPUTH 3HAHUS 00YUAIOIINXCS IO BCEMY KYpCY.

[Ipu omeHKe OMPOCOB aHANIM3Y MOJUICKHUT TOUYHOCTH (DOPMYITHUPOBOK, CBSIZHOCTH M3JI0KECHUS
MaTepuaia, 000CHOBAaHHOCTh CYXKJICHUH.

Pemnenne 3aganmii (keiic-MeTOabI)

Pemenne kelic-MeTO/I0B OCYILIECTBIISIETCS C LIEJIBIO IIPOBEPKU YPOBHS HABBIKOB (BJIaJCHUMN)
oOyyaromerocsi 1o IMPUMEHEHHUIO COJIEPYKaHHWsS OCHOBHBIX MOHATHMA M TEPMUHOB JAUCHUIUIMHBI
BOOOIIIE U KaX/10i €€ TeMbI B 4aCTHOCTH.

OOyuatouiemycst OOBSBISIETCS YCIIOBHE 3aJaHMs, peEIIeHHEe KOTOPOro OH u3jaraer Jubo
YCTHO, JTUOO MUCHMEHHO.

O} HeKTUBHBIM HMHTEPAaKTUBHBIM CIIOCOOOM pELICHUs 3a/JaHusl SBJSIETCS COINOCTABJICHUS
pe3yIbTaTOB pa3pelIeHUsl OJJTHOTO 3aaHus ABYMs B 00Jiee MaJIbIMU TPYIIIIaMH 00yJaroLIHXCsl.

3agaun, TpeOyrolue U3yYeHHUsl 3HAYUTEIbHOro 00beMa, HEOOXOIUMO OTHOCHUTh Ha
CaMOCTOSITENIbHYI0O padOTy CTYOEHTOB, C HEMPEMEHHBIM pPa300poM pe3yibTaTOB BO BpeMs
OPaKTUYEeCKUX 3aHATHHA. B gaHHOM ciydae pelieHue CUTYalMOHHBIX 3aJad C I[NIyOOKUM
000CHOBaHHEM JOJHKHO IPEACTABIATHCS HAa IPOBEPKY B MMCbMEHHOM BHJIE.

[TIpu ouenke pemieHUs 3aaHUN aHANM3UPYETCsl NMOHHMMaHHE OOYYarOIUMCS KOHKPETHOH
CUTYalllH, IPABUIBHOCTH €€ MOHMMaHUs B COOTBETCTBUU C U3y4aeMbIM MaTE€pPHaIOM, CIIOCOOHOCTh
000CHOBaHMS BBIOpDAaHHOM TOYKM 3pEHMs, INIyOMHA HPOpadOTKU paccMaTpUBAaEMOI0 BOIPOCA,
YMEHHMEM BbISIBUTH OCHOBHBIE ITOJIOKEHMSI 3aTPOHYTOr0 BOIIPOCA.

Pemenue 3aganuii B TecToBOi gopme

[TpoBoAMTCS TeCTUPOBAHUE B TEUCHUE U3YyUCHUS UCLIUTIIIMHBI

He menee yem 3a 1 Hememo A0 TECTUPOBAHMS, NPENOAABATENb JOJDKEH OIPENCIUTH
00y4JaromuMCsl UCXOJIHbIE JaHHBIE AJIs MOATOTOBKM K TECTHMPOBAHHIO: Ha3BaTh Pa3ielibl (TEMBI,
BOIIPOCHI), 10 KOTOPEIM OYyIyT 3aJaHusl B TECTOBOH (PopMe, TEOPETHISCKHE UCTOYHHUKH (C TOYHBIM
yKa3aHHUEM Pa3/ieNioB, TeM, CTaTel) AJsl HOJrOTOBKHU.

[Ipy NpOXOXKIEHUM TECTUPOBAHUS IOJB30BATHCS KOHCIEKTaMM JIEKUUH, Y4eOHUKaMH, U
WHBIMU MaTepHalaMH HE pa3pelieHo.
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