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1. IlepeyeHb KOI0B KOMIETeHUUH, (popMHUPYyEeMBIX TMCUHMILUIMHON B Ipouecce 0CBOCHUdA
o0pa3oBaTeJIbHOM MPOrPaMMbI

N Kareropus
I'pynna komnereHui . Kon
KOMIIeTeH Ui
[TpodeccronanbHbIe - I1K-4
[TpodeccuonanpHbIC - I1K-8

2. KoMnerennuu u HHIANKATOPLI UX JOCTUKCHUSA

Kon ®opmyIMpOBKa
NaaukaTopsbl JOCTHKEHU KOMIIETEHIUH

KOMIIETCHIIM U KOMIIETCHIIM U

IIK-4 CrocobeH K [IK-4.1 TlpumeHsieT OnNTUMAaIbHBIE METOIbI OIICHKU U
ONpPENIETICHUIO pacyeTra CTOUMOCTH OpraHU3aluu
CTOMMOCTEMN
OpraHu3arui
(BKJTIOUAs aKIIUH, I[IK-4.3 Bmageer cmocobamMu TPOBEIEHUS pacueTa
11au B MAaEBbIX CTOMMOCTH OpraHM3alui, BKIIOUYas aKklMH, 1al B MAEBbIX
dbongax ($oHIaX MPOU3BOJCTBEHHBIX KOOIEPATUBOB, JOJIU B
MPOU3BOJICTBEHHBIX | YCTABHOM (CKJIQJIOYHOM) KamuTajae, HUMYLIIECTBEHHBIX
KOOTIEPATHBOB, KOMIUIEKCOB ~ OpraHM3allid WJIM €ro 4YacTH  Kak
JIOJIA B YCTaBHOM 000CO0JIEHHOTO UMYIIIECTBa JIEHCTBYIOIIETo Ou3Heca
(CKIa109HOM)
Kanuraie,
MMYIIECTBEHHBIX
KOMILJIEKCOB
OpraHu3aIu Wi
€ro 4acTH KakK
000CO0JIEHHOTO
MMYIIECTBA
JIEUCTBYIOILIETO
Ou3Heca)

K-8 Crnocoben [K-8.1 [Ipumensier 3aKOHOJATEIbHbIE aKThl,
dbopMupoBaTh 1 OTHOCSIIIIMECS K BOMpOcaM peanu3anuu (HopMHpOBaHHS
OCYIIECTBIISTh WHBECTUITMOHHOTO MOPTQEs U YIpaBIeHUS UM
yIpaBJICHHUE
noptdenem [IK-8.2  OcymecTBiasieT  OpraHU3alyi0,  MPOBOJUT
WHBECTHUIINI MEepPeroBOpsl MW MPHUHUMAET (UHAHCOBBIC pEIICHUS B

rpolecce Morucka 00beKTOB MHBECTUIIMOHHOTO MOpTdens

[IK-8.3 AHanu3upyeT HWHBECTHIMOHHBIM mOpTdens ¢
LEIBI0 OLEHKU DJKOHOMUYECKMX MOJCIIECH YIPABICHUS
X035HCTBYIOIINM cyOBeKTOM JUISt MIPUHSATHUS




ONITUMAJILHBIX (PUHAHCOBBIX PEIICHUI

3. Onncanue NJIAHUPYEMBIX Pe3yJbTATOB 00y4YeHHs 10 TUCHUIIJIMHE

3.1. Onucanue MIaHUPYEMBIX PE3yIbTATOB OOYYCHUS 110 JUCIUTLTTHE
[Tnaampyembie pe3ynbTaThl OOyUYEHUS IO TUCIUIUIMHE MPEACTABICHBI JIECKPUIITOPAMU
(3HaHMsI, yMEHUS, HABBIKH ).

Jdeckpunropni
110 IMCHUILTHHE 3HaTh YmMmernb Baanern
Kon
KOMIIETEHIIMH IK-4
- COBPEMEHHBIE METO/Ibl | - CTAaBUTh 3a/a4y, - OLIEHUBATh
HKOHOMHYECKUX ¢dbopmupoBaTh pUHUMAaeMbIe
HCCIIEI0BaHMIA; uH(pOpMalMOHHYIO 0a3y; (buHaHCOBBIE
- COBPEMEHHEIE peIIeHHs ¢ TOYKH
HKOHOMETPHUECKUE - 0TOMpATh TIOKA3aTEeNN U 3pEHMsI UX BIMSHUA
METOBI KPUTEPHUH, HEOOXOTUMBbIE Ha CO3J/laHue
IIPOrHO3UPOBAHMS; JUISL CO3JTaHMSI LICHHOCTH
- MOJIEJIN OLIEHKHU HKOHOMETPHUYECKUX (ctoumoctn)
KalluTaJIbHBIX aKTHUBOB, MoJIeJ el MHBECTUIUI KOMITaHUY;
HCTOYHHUKOB (BI1OKEHUI) - IPOBOJIUTH
(buHaHCHPOBaHMS, 9KOHOMHYECKYIO
- KJIacCU(DUKAIIHIO OIICHKY
MOJIEJIN AEHEXKHBIX 3¢ (eKTUBHOCTH
IIOTOKOB WHBECTHUIIUHA C
HO3ULIUU
3aMHTEPECOBAHHBIX
CTOPOH
Kona
KOMIETeHIHH IK-8
- 3HATh - 000CHOBBIBATH PEIICHUS - HaBBIKAMHU
¢byHIaMeHTaJIbHbIE B cepe ynpaBiIeHUs KOMILJIEKCHOT'O
KOHIICTIIINT 00OpPOTHBIM KaITUTAJIOM U aHanmm3a
(uHAHCOBOTO BbIOOpA MCTOUHUKOB MHBECTUIIMOHHBIX
MEHE[)KMEHTA, (buHaHCHPOBaHMS, POEKTOB U
WHCTUTYTHI U - OLICHUBATh PUCKH, IporpaMm
WHCTPYMEHTHI JOXOJHOCTD U NeSITeIbHOCTH TIPH
(UHAHCOBOTO pPhIHKA 3G EKTUBHOCTD, pa3IMYHBIX
MPUHUMAEMBIX (PMHAHCOBBIX | YCIOBHUSX
Y MHBECTUIIMOHHBIX MHBECTUPOBAHUS U
penieHui (buHaHCUPOBAHUS;
- OpPraHNU30BBIBATH
paboty 1o
000CHOBAHUIO
¢buHaHCOBOH U
MHBECTUIIMOHHOU
JeSITETBHOCTH C
OpraHu3aIUsIMH, a
TaKXe C OpraHaMu




roCyJapCTBEHHOMN
BJIACTH U MECTHOTO
CaMOYIIPABJICHUSA

4. MecTo AUCHMILVINHBI (MOYJIs1) B CTPYKTYpe 00pa3oBaTeIbHOI MPOrpaMMbl

JlucuuIuiiHa OTHOCHTCS K 4acTH, (OpPMHUPYEMOH YYacTHHKAMH 00pa30BaTENbHBIX
oTHomeHu yaeonoro miana OITOIL.

JlaHHas JAMCUMIUIMHA B3aUMOCBS3aHa C JAPYTMMM JUCLUILIMHAMH, TAaKUMH Kak
«KommuiekcHbli skoHOMUYecKUi aHanu3y», «LludpoBeie TeXHOIOTMU B (PMHAHCOBOM KOHTPOJIEM,
«MeXIyHapoAHble CTaHAApThl (PUHAHCOBOM OTUETHOCTH», «OIEHKa CTOMMOCTH Ou3Hecay,
«OKOHOMHKA U OLICHKA HEIBUKUMOCTH.

B pamkax ocBoeHHUsi mporpaMMbl OakajiaBpuaTa BBITYCKHUKH TOTOBSTCS K PEIICHUIO 3a7a4
npopeCCUOHATBHON  JIEATEIbHOCTH  CIEAYIOUIMX THUIIOB: AHAJIUTUYECKUH, OpPraHU3alMOHHO-
yIIpaBJIEHYECKUH, paCUeTHO-DKOHOMHUYECKHH, (PUHAHCOBBIH.

IIpodwmib (HampaBIeHHOCTh) MPOTrPaMMbl YCTAaHOBJIEHA IIyTEM €€ OpUEHTALUU Ha cdepy
npo¢eCCHOHATBLHOM e TETFHOCTH BBITYCKHUKOB: @UHAHCH B U (DPOBOIT SKOHOMUKE.

5. O0beM TUCHMILTIUHBI

Dopmul 00yuenus
Buowt yueonoi pabomot Ouno-3aounasn c
Ounasn Ouno-3aounasn
npumenenuem /[OT
OO0masi Tpy10eMKOCTh: 3aU€THbIE 5/180 5/180 5/180
€IMHULBI/9achl
KonTakTHasi padora:
3aHATHA JIEKIIMOHHOI'O THUIIA 18 12 4
3aHATUSL CEMUHAPCKOIO TUIIA 36 24 14
HpOMG)Iiy'TOHHa}I arTecranus: 3ader ¢ 0,15 0,15 01
OLICHKO¥
CamocrositenbHas padora (CPC) 125,85 143,85 161.9

6. Conep:kanme JUCHUIUIMHBI (MOAYJsl), CTPYKTYPHMPOBAaHHOE IO TeMaM / pasjenam ¢
yKa3aHHeM OTBeJeHHOI0 Ha HHUX KOJIMYeCTBA aKaJeMHM4YeCKHX 4YacOB M BHAOB Y4eOHBIX
3aHATHH

6.1. PacnpesiejieHne 4acoB 10 pa3aeaaM/TeMaM U BUIaM padoThl

6.1.1. Ounasa ¢hopma odoyuenus

Buabl yuedHoii padoTsl (B yacax)

KonrakTHas paborta

Ne 3ausaTus CamocT
n/ Paspen/rema JIEKIIMOHHOI'0 3ansATHs CEMMHAPCKOrO THIA OSTeILH
n THIIA as
Jlexyuu | Unvie IIpaxmu | Cemuna | Jlabopa | Hnvie pa6ora
yuebuvie | ueckue pol mopuovie
3AHAMUA| 3AHAMUA pa6ombz
OCHOBHBIE KaTErOpUH U
1 SKOHOMHYCCKHE 2 4 14
KOHIICIIIUA




HMHBECTHIIMOHHOTO
aHaInu3a u
HHBECTULIMOHHBIN
nponecc B PO

Wcnonp3oBanue
(bMHAHCOBOW MaTEeMaTHUKH
B  OLIEHKE JIEHEKHBIX
IIOTOKOB
HNHBCCTHUIIMOHHBIX
MIPOCKTOB

Ananus JIECHEKHBIX
3. | HOTOKOB u MOJEIIH 2 4 14
(MHAHCOBBIX TOTOKOB

Ananus HCTOYHUKOB
(buHaHCHPOBAHUS

4., | UHBECTULIMOHHON
JIEeATEIBHOCTH

TexXHUKO-2KOHOMUYECKUI
aHaIM3 MW aHauu3 Ha
craauu MEePBUYHOM 2 4 14
OIICHKH u oTbopa
IIPOEKTOB

OneHka KOMMepYECKOU
a¢ddexTuBHOCTH
WHBECTUIIMOHHBIX 2 4 14
MPOEKTOB B  YCJIOBUSIX
OIIPEICIIEHHOCTH

Vuer UH(IISAIIMOHHOTO
o0ecIieHEeHHsT JIcHET U

aHAJIN3 MHBECTUIIMOHHBIX 2 14
IIPOEKTOB B  YCJIOBHSAX 4
uHOIAIUN

WHBeCTUIIMOHHBIE PHUCKHU
51 aHam3
WHBECTUIIMOHHBIX 2 4 14
MPOEKTOB B  YCIIOBHUSX
pucka

AHanu3 aJbTepHATUBHBIX
NPOEKTOB M aHaIM3
WHBECTUIIMOHHBIX 5 13,85
9. | IpoeKTOB B  YCIIOBHUSX 4
OTpaHUYEHHOCTH

(hMHAHCOBBIX PECYPCOB

IIpomexyTouHas 015
arTecTanus ’

HUroro 18 | | 36 | | 125,85

6.1.2 QOuno-zaounas popma odyuenus




Buasbl yuedHoii padoTsl (B yacax)

KonTakTHass padora

Ne 3angarus
n/ Pa3zjen/Trema JeKIHOHHOTO0 3aHATHSA CEMHMHAPCKOIO THIIA Camocr
o THIIA 0sITeJIbH
Jexyuu | Hnuvie Ipaxmu | Cemuna | Jlabopa | Hnvie ast
yuebHble | ueckue pul mopHbvie paﬁoTa
SAHAMUA | 3AHAMUA pa6ombl
OCHOBHBIE KaTETOpHH |
9KOHOMHYECKHE
KOHIICITIIH
1 WHBECTULIMOHHOTO 2 4 15,85
aHajm3a u
HHBECTUIIMOHHBIN
npouecc B PO
Hcnonn3oBanue
(bMHAHCOBOW MaTEMaTHUKH
o | B OUGHKE  JICHEXKHBIX 1 5 16
ITOTOKOB
WHBECTUIIMOHHBIX
MIPOCKTOB
Ananuz JICHEKHBIX
3. | DOTOKOB u MOJEIIH 1 2 16
(UHAHCOBBIX MOTOKOB
AHanms HCTOYHHUKOB
(bl/IHaHCI/IPOBaHI/IiI 1 5 16
4. | ”HBECTULIMOHHOU
JIEATEIbHOCTH
TexXHUKO0-9KOHOMUYECKHUI
aHaIM3 W aHauu3 Ha
5 CTaauu NEePBUYHOU 1 2 16
" | OlleHKH u oTbopa
MIPOEKTOB
OneHka KOMMeEpYECKOM
3¢ (HEeKTUBHOCTH
6 MHBECTHIIMOHHBIX 2 4 16
" | MPOEKTOB B  YCJIOBHSX
OTIPEICIICHHOCTH
VYuer UHQISAIMOHHOTO
o0ecCIIeHEeHHS JICHET U
7 aHAJIN3 HMHBECTUIIMOHHBIX 1 5 16
MPOGKTOB B YCIIOBHUSAX
uHOIAIUN
WHBEeCTUIIMOHHBIE PHUCKU
U aHam3
8 MHBECTHIIMOHHBIX 1 2 16
" | MPOEKTOB B  YCJIOBHSX
pucka
AHanu3 aJbTepHATUBHBIX
g | MPOSKTOB M aHamM3 2 4 16
WHBECTUIIMOHHBIX




IIPOCKTOB B YCII0BHUAX
OTPaHUYCHHOCTH
(DMHAHCOBBIX PECYPCOB

IIpome:kyTouHas
arrecTanus

0,15

Hroro

12 |

24

| 143,85

6.1.3 Ouno-3aounasn hopma ooyuenus c 10T

Ne
n/

Pa3zgen/Tema

Buabl yueOHoii padoThl (B 4acax)

KonTakTHas padora

SauaTus
JEKIMHOHHOI'0
THIA

3ansgarus CEMUHAPCKOIo TUIIa

Camoct
OATEeJILH
as

Jlexyuu | HUnvie
yuebHble
3auAmus

Ilpaxmu
ueckue
3anamus

Cemuna
pbl

Jlabopa
mopHbvie
pabomol

Hnvie

padora

OcCHOBHbBIE KaTEropuu Hu
KOHOMHUYECKHUE
KOHIICTILIUT
MHBECTHIIMOHHOTO
aHaIM3a u
MHBECTHIIMOHHBIN
npouecc B PO

18

Hcnonb3oBaHue
(UHAHCOBOW MaTEeMaTHKH
B  OIIEHKE JICHEKHBIX
IIOTOKOB
HHBECTHIIMOHHBIX
MPOEKTOB

18

Ananuz JACHCKHBIX
IIOTOKOB n MOJACIIN
(bHHaHCOBLIX ITIOTOKOB

18

AHnanus HCTOYHUKOB
(uHaHCUpPOBaHUS
MHBECTULIMOHHON
JeSITEIbHOCTH

18

TexXHUKO-2KOHOMUYECKHUHN
aHaJIW3 MW aHalIM3 Ha
cTaauu IIEPBUYHOU
OLICHKHU u ot0Oopa
MIPOEKTOB

18

OueHka KOMMEpPUYECKOH
3¢ (HEeKTHBHOCTH
WHBECTUIIMOHHBIX
MPOEKTOB B  YCIIOBHUSX
OTPEICTICHHOCTH

18

Vuer UHQISAIMOHHOTO
oOeciieHeHus AeHET U

aHAJIN3 HHBECTUIIMOHHBIX
HpOGKTOB B YCJ'IOBI/IHX

18




uHOIAIIN

WHBecTUIIMOHHBIE PHUCKHU
" aHaJIn3
MHBECTUIIMOHHBIX
MPOCKTOB B  YCJIOBUSX
pHUCKa

18.9

AHanu3 aJbTepHATUBHBIX
IIPOEKTOB M aHaJIM3
HMHBECTULIMOHHBIX
IIPOEKTOB B YCJIOBHUSX
OTrpaHUYEHHOCTHU
(MHAHCOBBIX PECYPCOB

17

IIpomexyrounas
aTTecrauus

0.1

HUroro

4 | | 14 | | 161.9

6.

2

IIporpaMmmMa THCHHMILINHBI, CTDYKTYPHMPOBAaHHAS 10 TeMaM / pa3jaeJamM

6.2.1 Cooeprcanue 1eKUUOHHO20 KyPCa

Ne HaumeHnoBaHHe TEMbI Conep:xkanue JeKIUOHHOTO 3aHATHS
n/n (pa3aena) TMCHMILIMHBI
1. OcHOBHBIE KAaTEropud U | DOKOHOMHUYECKas CYIIHOCTb HWHBECTULMH U  3ajauu
SKOHOMMUECKHE MHBECTULMOHHOTO aHanu3a. PakTopsl pocTa MHBECTULIMN.
KOHLENINU Posnb ¥ 3HaueHuEe WHBECTULMI B pPa3BUTHE HKOHOMHUKH.
VMHBECTULIMOHHOIO aHaju3a | VIHBECTUIIMOHHBIN KIMMaT CTPaHbl U PETUOHA.
u WHBECTULMOHHBIN | PUHAHCOBBIE PHIHKY M (PMHAHCOBBIC MHCTUTYTHI.
npouecc B PO HopMaTuBHO-3aKOHOJATENbHBIE  AKTBI, PETYJIHUPYIOLIUE
MHBECTULIMOHHYIO AESATEIbHOCTh B PD
2. Hcnonp3oBaHne KoHuenmnus BpeMEHHON LIEHHOCTH JIEHEXXHBIX BIIOXKCHHM.
¢uHaHCOBON MaTeMaTUKH B | Buasl craBok. Onepaius HapaleHus: U JUCKOHTUPOBaHUS.
OLICHKE JIEHEKHBIX NOTOKOB | CyIIHOCTh HAUUCIIEHHS IO NMPOCTOM NPOLIEHTHOW CTaBKH.
MHBECTUIIMOHHBIX [lepemennble  craBku. Hapamenue  npoueHToB B
IIPOEKTOB HOTpeOUTENCKOM — KpeauTe.  JIUCKOHTHpOBaHHME  TO
IpOCThIM cTaBkaMm. HapaleHue mo ClIO0XHBIM CTaBKaM.
JluckoHTHpOBaHME IO CIOXHBIM craBkam. Cilydaii, Koraa
NepUOoJ He SABJISETCS eNbIM YnuciaoM. [lepemMeHHble CTaBKHU.
Hauncnenne mnpoueHtoB m pa3 roxy. CpaBHeHHe
onepanui.
3. AHanu3 neHexHbIx | [ToHaTue u knaccupukanus MHBECTUIIMOHHOTO POEKTA.
IIOTOKOB " Mozenu | pdexT u 3¢pHeKTUBHOCTh: TOHATHE, BUBI.

(I)I/IHaHCOBBIX ITIOTOKOB

OcHOBHBIE MPUHIUIBI OIEHKU d()PEKTUBHOCTU MPOEKTOB.
OOmag cxeMa oneHku. KoHenmsa 1eHeXKHOro moToka.
OrneHka JE€HEXHBIX T[MOTOKOB M HAMpaBJICHHOCTh IO
MeproiaM KU3HEHHOTO I[MKJIa MHBECTUIIMOHHOTO MPOEKTA.
CrpyKTypa IEHEKHOTO IOTOKA.

JIeHexHBII MOTOK ¢ HEPaBHBIMH MOCTYIUICHUSIMHU.
OcHoBHBIE ompeaeneHud. HaxoxaeHue HapaleHHON
CYMMBI JIJIsl IPOCTOM PEHTHI TOCTHYMEPAH/IO.

Haxoxnenne HapaleHHON CYMMBI




JUISL IPOCTOM PEHTHI IPEHYMEPAHO.

Haxoxnenue COBPEMEHHOM CTOUMOCTH
JUIsL IPOCTOM peHThl. Ornpesesienre BeIMYUHbl OTACIBHOTO
TJIaTe)Xa MPOCTOM PEHTHI

4. Ananus UCTOYHUKOB | XapaKTepUCTHKA HCTOYHUKOB (PMHAHCHUPOBAHHUSL.
dbuHaHCUpOBaHUS AHanu3 cocraBa u CTPYKTYpBI HUCTOYHUKOB
WHBECTULIMOHHOU buHAHCHPOBAHUSA WHBECTULIUH. ®uHaHCUPOBaHUE
JESITeIbHOCTH KalUTaJIbHBIX BIOKEHUM.

Oco0ble popmbl PUHAHCHPOBAHHUS.
5. TexHUKO-2KOHOMHYECKUI AHAJH3 TOBAPOB U yCIIYT.
AHAIM3 W aHATH3 Ha CTAIHE AHanu3 MapKeTUHT — IJIaHa. §
[CPBHYHON  ONCHKH M AHanu3 opraHuzanuu NPOM3BOACTBEHHOH JIEATENbHOCTH.
0T6Opa POEKTOR AHan3 TPOTHO3HBIX TMOKa3areield (pUHAHCOBOro IIaHa
WHBECTUIIMOHHOTO MPOEKTA.
Onenka KOMMEpHECKOit Onenka KOMMEPUYECKOI 3P PEKTUBHOCTH
> beKTHBHOCTH HHBECTHLIIOHHOTO POEKTA B LENIOM.
MHBECTHLMOHHBIX «YHUCTBI NUCKOHTUPYEMBIH J1OXOA» (YHCTas TeKyluas
mpoekToB B yciopmsx | CTOMMOCTb - — NPV): mnonsarue, ¢dopmymna pacuera,
6. OTIPE I HHOCTH JIOCTOMHCTBA U HEJOCTATKU.
«BHyTpeHHssT HOpMa JOXOIHOCTU» (BHYTPEHHSS CTaBKa
pentabenbHoctd — IRR): monsitue, dopmyna pacuera,
JOCTOMHCTBa U HexocTaTku. Kputepun sdpdextuBHOCTH 1
peain3yeMOCTH HHBECTUIIMOHHOI'O IIPOEKTa
7. Vuyer UHOISIUOHHOTO | YPOBEHbB (TeMIl) HHQIISIINH.
o0eclLeHEeHMs IeHeT U Wunekc wHmAnuu. MeTOAMYECKHEe OCHOBBI — OLICHKH
aHATN3  MHBECTUIMOHHbIX | B/TAHMA HHOIALIN.
POEKTOB B YCIOBHSX AHaIM3 MPOEKTOB Ha OCHOBE KOPPEKTHUPOBKH BCEX (aKTop,
WG ST BIIUSIIOLINX HA JICHEKHbIE TIOTOKHU.
8. VHBECTHIHORHBIE PHCKH H [ToHsATHE WHBECTUIIMOHHBIX PUCKOB M MX KJIACCU(PUKAIIHSL.
AHAM3  MHBECTAIMOHHELX BeHnuypHble HHBECTUIIUY (KAITUTAN).
NPOEKTOB B YCIOBHAX Metonbl  ynpaBlIeHHS ~ MHBECTHIIMOHHBIMH  PUCKAMH.
pHCKa HiMuTarimonHas MoJieb y4eTa puckKa.
Metoauka mnocTpoeHHsi Oe3pUCKOBOTO 3KBHUBAJIEHTHOIO
JIEHE)KHOT0 IOTOKA
9. AHATH3  ATBTEPHATHBHBIX [ToHsATHE O KOHKYPUPYIOIIUX IPOCKTAX.
MPOEKTOB " apanus | AHAIN3  albTCPHATUBHBIX POEKTOB  NPH  PasHBIX
MHBECTHITHOHHEX Mmacimirtabax  (pa3Mepe) uHBecTHIMM. Meroauueckue
MPOEKTOB B YCIOBHSX O0COOEHHOCTH aHajM3a B YCJIOBUSX OTIPaHMYEHHOCTHU
OrpaHHYEHHOCTH (MHAHCOBBIX PECYPCOB
(hMHAHCOBBIX PECYPCOB
6.2.2 Codepircanue npaKkmuyuecKux 3aHamui
Ne HanmeHoBaHMe TeMbl ConepxaHue NPAKTHYECKOT0 3aHATHS
n/n (pa3nena) IUCHMILINHBI
OCHOBHBIE KaTETOPHH U OOBEeKTHI U CyOBEKTHI MHBECTUITMOHHOW JESTETHHOCTH.
1. | sxOHOMHMYECKHE KOHIENIUN | 3aKOHOJAaTeIbHbIE aKTHl, peryaupyroue

MHBECTUIIMOHHOI'O aHA/JIM3a U

WHBECTULIMOHHBIN mponecc B

WHBECTUIIMOHHYIO AESATEIbHOCTh B PD.
CuCTeMHBIN MOIX0/ K OLIEHKE MHBECTUIIMOHHBIX IPOEKTOB.
NHBeCTUIIMOHHBIN KJIMMaT. DopmMupOBaHHE




PD

HHBECTUIIMOHHOHU ITOJIUTHUKHU B PO.

OrtpacneBbie OCOOEHHOCTH, BIIUSIIONIIC Ha
WHBECTHUIIMOHHBIN MPOLIECC B PA3TUYHBIX OTpACIsAX. AHAINU3
WHBECTUIIMOHHOM JESATEIbHOCTU NPEINPUSITHSI.

Hcnonp3oBanue

(hMHAHCOBOW MAaTeMAaTHUKH B
OLIEHKE JIEHEKHBIX [IOTOKOB
WHBECTHUITMOHHBIX TTPOCKTOB

CyIHOCTh HAUUCIIEHHUS 110 CJI0KHOM MPOLIEHTHOM CTaBKH.
Oco0eHHOCTH  NPUMEHEHMsS IPOCTOrO0 U CIIOKHOTO
IpPOIeHTa NpU O00ECHeUEHHH COTMOCTABUMOCTU JICHEXKHBIX
CpeICTB. JJUCKOHTUPOBAHUE IO CIOKHBIM CTaBKaM.
Crnyuaii, koraa nepuo/| He sIBJISE€TCS LEJIBIM YHCIIOM.
HomuHanpHas NpoLeHTHAs CTaBKa.

HenpepsIBHOE HaYUCIIEHUE TIPOLIEHTOB.

CpaBHEHME Onepanui.

AHanu3 IeHEKHBIX IIOTOKOB
1 MozeNu (PMHAHCOBBIX
IOTOKOB

KocBeHHbll U IPSMON METOJ OLIEHKH JIEHEKHOT'O IIOTOKA.
B3anmocBA3b y4ETHON NOJUTHKHU U IEHEKHOIO IIOTOKA.
[IporHo3upoBaHMe€  MPOEKTOB  JIEHEKHBIX  ITOTOKOB.
[TonsiTHe KaNUTaIBHBIX U OPraHU3aLMOHHBIX 3aTpar.
@daxTOophl, BAUSIOLINE HAa pa3Mep JEHEKHOTO OTOKA
Onpenenenue cpoka MpOCTOM PEHTHI.

Onpenenenue NpocToi CTaBKU MPOLIEHTHOW PEHTHI
Ceznenue oO1Iel peHTHI K IPOCTON PEHTE.

Hapamennas cymma oO1ieit peHThl.

CoBpeMeHHast CTOUMOCTh 001l pEHTHI.
[TpeoGpazoBaHue NPOCTON PEHTHI B OOILLYIO PEHTY

[Tpoctas Geccpounas peHTa.

O061as 6eccpouHasi peHrTa.

beccpounas peHTa NpeHyMepaHio.

AHanu3 UCTOYHUKOB
(buHaHCHPOBAHUS
MHBECTHIIMOHHON
JeSTeTbHOCTH

[{eHa nCTOUYHMKA «3a€MHBIN KaluTaID.

[{ena uCTOYHUKA «IIPUBUIETUPOBAHHBIE AKI[UW.

Ilena ucTouHMKA «HEpACIIpeIeTICHHAs IPUOBLIbY.

IleHa ncTOYHMKA «aMOPTU3AITMOHHBIA (HOHI.
OrnpezneneHne CpeaHEB3BEHIEHHOM CTOMMOCTH KaluTalia
NPEANPUATHSL.

TeXHUKO-2KOHOMUYECKHUN
aHaJIM3 ¥ aHaJW3 Ha CTaauu
MIEPBUYHON OLIEHKH U 0TOOpa
MPOEKTOB

AHanu3 MpOTHO3HBIX MOKa3aTeneld (UHAHCOBOIO IIIaHa
MHBECTULMOHHOTO TPOEKTa (aHalIMW3 MNpPOTHO3a MPOAAK,
ce0ecTOMMOCTH MPOJYKIMH, BaJIOBOM MPUObUIN, aHAIMU3 U
OLIEHKa IPOTHO3a 0 (PMHAHCOBBIX PE3yJIbTaTaX.)

®a3pl U STanbl KU3HEHHOTO IMKJIA HWHBECTULHOHHOIO
IIPOEKTA.
TeXHHUKO-DKOHOMUYECKast
uzeu (3aMpicia).
Kputepun o1lleHKM MHBECTULIMOHHBIX IIPOEKTOB.
OnepapallMOHHBIHN peryar (JIEBEpUIK).

ConuanbHble pe3ynbTaTbhl HHBECTULIMOHHBIX POEKTOB

OIICHKa JKH3HECIIOCOOHOCTHU

OneHKka KOMMEpPYECKOM

3¢ (HEeKTHBHOCTH
WHBECTUITMOHHBIX TPOEKTOB
B YCIIOBUSIX OMPEIEICHHOCTH

CpaBHEHHE METOJIOB YMCTOW INPUBEIEHHONW CTOMMOCTH U
BHYTPEHHEN HOPMBI JOXOJIHOCTH.

VYyeTHbl K03 PULIMEHT OKYTAeMOCTH UHBECTHIINH.
«Hnekc moxomHocTw» (MHAEKC MpuObUTBHOCTH — Pl):
noHsATHE, (hopMysa pacyeTa, JOCTOMHCTBA U HEJOCTATKH.
«Cpok OKymaemMocTH»: MOHATHE, (opMyra pacuera,
JIOCTOMHCTBA U HEIOCTATKH.

Y4er nHOASUOHHOTO

CraBka, yuuThIBaronasi MHQIIALNIO, Ui CIydasl MPOCThIX




oOecLieHEHU JEHET U

npoueHToB. Gopmyna Ouepa.

AHAIN3 MHBECTHIMOHHEIX CraBka, yuuThIBaolass MHQILMIO U1 CIOXKHBIX

IIPOEKTOB B yCIOBUSX TIPOLCHTOB.

ubsIIN AHanu3  MHBECTULIMOHHBIX  IIPOEKTOB  Ha  OCHOBE
KOPPEKTHPOBKH JTUCKOHTUPOBAHMS HA MHJCKC MHQIISIINN.

8. VHBECTHIHOHHbIE PHCKH 1 WNnentudukanus PHCKOB. CrocoOs1 OLICHKU
AHAIN? HHBECTHIHOHHEIX MHBECTUI[MOHHBIX PUCKOB.

NPOEKTOB B YCIOBHSIX PUCKA OneHka 4yBCTBUTENBHOCTH HMHBECTHLIMOHHBIX IIPOCKTOB.
[TyTy cHMXEHMSI MHBECTULIMOHHBIX PUCKOB.
[IpakTdeckue NnpuemMbl U METOIBI aHAIN3a B YCIOBMAX
HEOIpPEeIEIEHHOCTU U PUCKA.
VKpylHEHHasi OLEHKAa YCTOMYHMBOCTH HMHBECTHULIHOHHOIO
IIPOEKTa B LIEJIOM.
Pacuer ypoBHel 6€3yOBITOYHOCTH.

9 | Apamms ABTEPHATHBHBIX AHaau3 IpOEKTOB Pa3IMYHON IPOAOIKUTEIBHOCTH. .
MPOEKTOB 1 AHATH3 MeTton  memHOro - IOBTOpPA  NPOEKTOB  PA3IIMYHOU
VHBECTHI[MOHHEIX TIpoekTop | HPOACTKUTCIBHOCTH. .

B YCJIOBHSX OFPAHHYEHHOCTH IIpuHsiTHE HHBECTULMOHHBIX pelleHuii Ha  OCHOBE
(PMHAHCOBBIX PECYPCOB CPaBHHTE/ILHOTO aHalu3a mokasareseti 3P PEKTHBHOCTH
VHBECTHULIM.
PaHxupoBaHue MHBECTULIMOHHBIX MPOEKTOB.
6.2.3 Codepocanue camocmonmenbHol padomot

Ne HaumeHnoBaHue TeMbl CoaepikaHue caMOCTOATEILHOM padoThI

n/n (pa3aesia) IMCUUNJINHBI

1. OcHOBHBIE KAaTEropud U | DOKOHOMHUYECKasl CYIIHOCTb HWHBECTULMH U  3ajauu
SKOHOMMYECKHE MHBECTULMOHHOTO aHanu3a. PakTopsl pocTa MHBECTULIMN.
KOHLENINU Posnb ¥ 3HaueHWE WHBECTHIMI B pa3BUTHE 3KOHOMUKHU.
VWHBECTUIMOHHOIO aHaiu3a | VIHBECTUIIMOHHBIN KIMMaT CTPaHbl U PETUOHA.

U ®uUHAHCOBBIE PHIHKY U (PMHAHCOBBIE HHCTUTYTHI.
HHBECTHIHOHHBIH TPOIIECC HopMaTuBHO-3aKOHOJATENbHbBIE  AKTBI, PETYJIHUPYIOLINE
B PD WHBECTUIIMOHHYIO AEATEIbHOCTh B PD.
CucTeMHBI  NOAXOA K  OLEHKE HWHBECTHUIMOHHBIX
IIPOEKTOB.
®opMHpOBaHUE UHBECTULIMOHHOM NOJIUTUKU B PO.
OTtpacneBsie 0COOEHHOCTH, BITUSIOIIHE Ha
VWHBECTUIIMOHHBIN NIPOLIECC B PA3JINYHBIX OTPACIX.

2. Hcnons3zoBanue KoHuennus BpeMEHHON LIEHHOCTH JICHEKHBIX BIIOYKECHHM.
¢uHaHcoBOl MaremaTuku B | Bunsl craBok. Onepanus HapameHust 1 JMCKOHTUPOBAHUS.
OLICHKE JIEHEKHBIX NOTOKOB | CYIIHOCTh HAUUCIIEHUS IO MPOCTON MPOLIEHTHOM CTaBKH.
WHBECTULIMOHHBIX Ilepemennble  craBku.  Hapamienwe  npoueHToB B
IIPOEKTOB NOTpEeOUTENBCKOM  KpeauTe.  JIUCKOHTHpOBaHHE IO

IIPOCTBIM CTaBKAM.

Hapaienne no clio’)KHbIM CTaBKaM.

JIMCKOHTHpPOBAaHME 110 CJIOKHBIM CTaBKaM.

City4aii, Korja nepuoj He SIBISETCS LHEIbIM YUCIOM.
Ilepemennble craBku. HauncneHnue nponeHToB m pas rofy.
CpaBHeHHE Olepanui.

3. AHanu3 neHexxHbIX | [ToHsTHE M KITaccupuKalys HHBECTUIIMOHHOTO MPOEKTA.
IIOTOKOB U mojenu | pdekt 1 3hHeKTUBHOCTD: TOHSATHE, BUJBI.




(MHAHCOBBIX TOTOKOB

OcCHOBHBIEC NPUHLHUIBI OLIEHKH 3(PPEKTUBHOCTU MPOEKTOB.
OOmasg cxeMa OLIEHKH.

KoHnenus 1eHeKHOT0 IIOTOKA.

OreHKka JIEHEKHBIX IMOTOKOB M HANpaBJICHHOCTh IO
MeproIaM KU3HEHHOTO I[MKJIa THBECTULIMOHHOTO MPOEKTA.
CTpyKTypa IEHEKHOTO MTOTOKA.

JIeHEeHbII MOTOK C HEPABHBIMH MOCTYIICHUSIMH.

OcHoBHBIE ompezaeneHud. HaxoxaeHue HapaleHHON
CYMMBI JIJIsl TPOCTON PEHTHI TOCTHYMEPAH/IO.
Haxoxnenue HapaleHHOU CYMMBI

JUISL TIPOCTOM PEHTHI IPEHYMEPaHIO.

HaxoxxJieHne COBpPEMEHHOM CTOMMOCTH [UIsl IPOCTOU
peHtbl. OrnpeneneHue BEIMYMHBI OTIENBHOIO ILIATEXa
npocToil peHTbl. KOCBEHHBIH W TPAMOM METOA OLICHKU
JIEHE)KHOT'O TIOTOKA.

B3anmocBs3b y4eTHON NOJUTHKHU U IEHEKHOTO MOTOKA.
[IporHo3upoBaHuE  MPOEKTOB  JIEHEXKHBIX  ITOTOKOB.
[TonsiTHe KaNUTaIBHBIX U OPraHU3ALMOHHBIX 3aTpar.
@DakTOopsl, BIUSIOUINE HAa pa3Mep JCHEKHOTO MOTOKA
Omnpenenenue cpoka MpocToil peHTHI.

Omnpenenenne NpocToil CTaBKU MPOLIEHTHOW PEHTHI
Caenenue o0I11ei peHTHI K IPOCTON pPEeHTe.

Hapaiennas cymma oO1ieit peHThl.

CoBpeMeHHast CTOUMOCTh OOIIEH PEHTHI.

[Tpeo6GpazoBanue IPOCTON PEHTHI B OOILLYIO PEHTY

[Ipocras Geccpounas peHTa.

OO61as 6eccpouHasi peHrTa.

beccpounas peHTa npeHymMepaHio.

Ananus WCTOYHHUKOB
dbuHaHCUpOBaHUS
WHBECTHITMOHHOM
JIeITETLHOCTH

XapakTepuCcTUKa UICTOYHUKOB (PMHAHCHUPOBAHHUS.

AHanu3 cocrasa u CTPYKTYpBI HUCTOYHUKOB
(¢uHaHCUpPOBaHUS WHBECTHIIM. ®uHaHCUPOBaHUE
KalUTaJIbHBIX BIOKEHUH.

OcoObie popmbl (PUHAHCUPOBAHUS.

[leHa MCTOYHMKA «3a€MHBII KaluTa».

I{eHa nCTOYHMKA «IIPUBUIIETUPOBAHHBIEC AKIIAN.

Ilena ucTouHMKa «HepacIpeaeseHHas IPUOBLIb.

IleHa ncToYHMKA «aMOPTU3AITMOHHBIA (HOHI.
OnpeneneHue CpeIHEB3BEIIEHHON CTOMMOCTH KanuTalla
PEIPHUSITHSL.

TexHUKO-2KOHOMUYECKUM
aHaJIW3 U aHaJu3 Ha CTaauH
NEPBUYHOM  OLIEHKU U
oTOOpa MPOEKTOB

AHaJnu3 TOBapoOB U YCIyr. AHAaJIN3 MapKETHHT — IUIaHa.
AHanu3 opraHu3aluy MPOU3BOJCTBEHHON JESTEIbHOCTH.
AHan3 TPOTHO3HBIX MOKa3areiaed (pUHAHCOBOro IIaHa
HHBCCTHIIMOHHOT'O ITPOCKTA.

AHan3 TPOTHO3HBIX MOKa3areiaed (PUHAHCOBOro IIaHa
WHBECTUIIMOHHOTO TIPOEKTa (aHAIM3 MPOTHO3a MPOAAXK,
ce0eCTOMMOCTH TPOAYKIMH, BaJOBOH MpUObUIM, aHATU3 U
OIIEHKA ITPOTHO3a O (PMHAHCOBBIX PE3YJIbTAaTaX.)

@a3pl M OSTanbl KU3HEHHOTO IIMKJIa WHBECTUI[MOHHOTO
IPOEKTA.
TexXHUKO-IKOHOMHYECKast
ujeu (3aMbiciia).
Kputepuu o1leHKM HHBECTUIIMOHHBIX POEKTOB.

OIICHKa JKA3HECIIOCOOHOCTH




OnepapallioHHBIH ppryar (JIEBEpUIK).
ConuanbHble pe3yabTaThl HHBECTULIMOHHBIX MPOEKTOB.

Ornenka KOMMEPYECKOM
3¢ (HeKTUBHOCTH
WHBECTULIMOHHBIX
MPOCKTOB B
OTIPEICTICHHOCTH

YCIIOBHSIX

Onenka KOMMEPUYECKOI 3P PEKTUBHOCTH
WHBECTUIIMOHHOTO MPOEKTA B LIETIOM.

«HUHCTBI JUCKOHTUPYEMBIM J0XOA» (YUCTasl TeKylas
croumocth — NPV): mnonstue, d¢opMyna pacuera,
JIOCTOMHCTBA M HEIOCTATKH.

«BHyTpeHHssT HOpMa AOXOIHOCTU» (BHYTPEHHSS CTaBKa
perrabenpHOocTH — IRR): monsTue, ¢opmyna pacuera,
JOCTOMHCTBa U HepocTaTku. Kputepun sddextuBHOCTH 1
pean3yeMOCTH UHBECTUIIMOHHOTO MPOEKTA.

CpaBHeHHE METOJOB YUCTOM MPUBEIECHHON CTOMMOCTH U
BHYTPEHHEN HOPMBI JOXOJIHOCTH.

Y4eTHbIi K0P OUIIMEHT OKYITaeMOCTH HHBECTUIINH.
«Muaekc poxomHoctw» (MHIAEKC NpuObLTbHOCTH — Pl):
nousTue, GopMyiia pacyeTa, JOCTOMHCTBA U HEAOCTATKH.
«CpoK OKymmaeMoCTH». TIOHATHE, QopMyia pacdera,
JIOCTOMHCTBA U HEJJOCTATKHU.

VYuer UHQIISALIHOHHOTO
oOecLieHEeHUs ICHET U

aHAJIN3  WHBECTUI[MOHHBIX
MPOEKTOB B YCJIOBHSAX
UHIAIIHR

YpoBeHs (Temir) HHISAIHH.

WNnnekc wuHuAnuu. MeToauyeckue OCHOBBI —OLIEHKU
BIMSHAA WHQISIIUK. AHaiW3 TPOEKTOB Ha OCHOBE
KOPPEKTHPOBKH BCEX (AKTOp, BIMSIOIMX Ha JIEHEKHBIE
notokd. CTaBKa, yYUTHIBAIOMIAs WHQISAIUIO, IS CIIydas

npocteix mpoueHTtoB. Dopmyna Dumepa. CraBka,
VUUTBHIBAIOMIAsE WHOISAIUIO IS CIIOKHBIX IPOIEHTOB.
AHanM3  MHBECTULMOHHBIX  IPOEKTOB HAa  OCHOBE

KOPPCKTUPOBKHU JUCKOHTHUPOBAHKWA HA MHIACKC I/IH(i)JU[III/II/I.

HMHBeCTUILIMOHHBIC PUCKH H

[ToHsATHE MHBECTUIIMOHHBIX PUCKOB M UX KIACCU(PHUKALMSL.
BeHuypHble HHBECTUIIMY (KaUTaN).

aHallu3  HMHBECTUI[MOHHBIX

MPOCKTOB B YCIOBHAX MeToasl  ympaBieHHUS ~ MHBECTHIIMOHHBIMH  PUCKAMH.

pucKka NmuTanmoHHass MoJenh  ydeTa  pucka.  MeToauka
MOCTPOCHUS OE3PUCKOBOTO HKBHBAJIEHTHOTO JIEHEKHOTO
notoka. MWpaentuduxamus puckoB. CrnocoObl OLEHKU
WHBECTUIIMOHHBIX PHUCKOB. OIleHKa YyBCTBUTEIHLHOCTU
MHBECTUIIMOHHBIX MTPOEKTOB. [Mytn CHIDKEHHS
WHBECTUIIMOHHBIX pUCKOB. [IpakTudeckue mpHEeMbl U
METOJIbI aHAIM3a B YCJIOBHSIX HEONPEACICHHOCTH M PUCKA.
VYKpyIlHeHHasi OlleHKa YCTOWMYMBOCTH WHBECTUIIMOHHOTO
MpoeKTa B 1ej10M. Pacuer ypoBHeit 0e3yOBITOYHOCTH.

AHATH3  ATBTEPHATHBHBIX [TonsTHe O  KOHKYPUPYIOUIMX  TpOEKTax. AHauu3

MPOCKTOB " anams | &IbTCPHATHBHBIX HpOCVKTOB MpH  pa3HBIX MaciTadax

MHBECTHITHOHHEX (paszmepe) wuHBecTHIM. MeToauueckne OCOOCHHOCTH

MPOGKTOB B YCTOBHAX aHaJM3a B YCJOBHSIX OrPAHMYEHHOCTH (PMHAHCOBBIX

OTPaHHYEHHOCTHU pecypeos.

(hMHAHCOBBIX PECYPCOB

7. @OHA OUEHOYHBIX CPEACTB [JIA TPOBeIEHUs] NPOMEKYTOYHOH AaTTecTaluu
00y4YaOIIHXCS 10 JUCHUILIMHE (MOYJIIO)
[IpenycMOTpeHbl  cleAyromde BUABI KOHTPONS KadecTBa OCBOCHHS KOHKPETHOU




JUCLIUILINHBL:
- TEKYILUHA KOHTPOJIb YCIIEBAEMOCTH
- IPOMEKYTOYHAs aTTecTalus 00yJyaroImuxcs M0 JUCHUIUINHE

®OoH/T OLIEHOYHBIX CPEJICTB IS MPOBEACHHS IIPOMEKYTOUHOM aTTECTAI[MH 00YUAIOIIMXCS 110
mucrumuinae opopmiieH B8 IPUJIOKEHUU k PABOYEU ITPOI'PAMME JIUCIHUTIJIMHBI
obecrneunBaer

Tekymuii KOHTPOJIb  YCIEBAEMOCTH OCBOCHUA

JUCIHUIINIMHBI B ITPOLIECCC 06y‘IeHI/IH.

OIICHMWBAHHUEC  XOJa

7.1 NacuopT (oHAA ONEHOYHLIX CPEACTB JIS NPOBEACHHH TEKYHIeH ATTeCTALMH II0

TUCHUIIINHE (MOAVJIIO)

Ne KonTpoaupyembie HaumeHOBaHME OLIEHOYHOI'0 CPeACTBA
n/n pa3aeJibl (TeMbl)
1. | OcHoBHble kareropuu U | Onpoc, HMHGOPMAIMOHHBIA IPOEKT, HCCIIEA0BATEIbCKUN
SKOHOMMYECKHE IIPOEKT
KOHIIETILUU
MHBECTULIMOHHOTO
aHaIu3a u
WHBECTULIMOHHBIN IIPOLIECC
B PO
2. | Ucnonb3oBanue Omnpoc, npoOIeMHO-aHATUTHIECKOE 3a/IaHHE, TECTUPOBAHHE,
(uHaHCOBOW MAaTeMaTHKH | TUIIOBBIE 33/1a4H
B OLIEHKE  JEHEKHBIX
[IOTOKOB MHBECTHIIMOHHBIX
IIPOEKTOB
3. | Anamus neHexHbIX | Onpoc, mpobIeMHO-aHATUTHYECKOE 33/1aHue, TECTUPOBAHUE,
IIOTOKOB U MOJIEJIN | TUMOBBIE 33/a4M, MH(QOPMALMOHHBIA, MCCIIENOBATEIbCKUN
(MHAHCOBBIX OTOKOB MIPOEKT
4. | Ananus UCTOYHUKOB | Onpoc, HMH(OPMAIMOHHBIM MPOEKT, HCCIIEA0BATEIbCKUN
(buHaHCUPOBAHUS IIPOEKT
WHBECTULIMOHHOMN
JESTEIBHOCTH
5. | Texauko-axoHOMHUeckuil | Ompoc, TeCTUpOBaHUE, HPOPMAIIMOHHBIN TTPOEKT.
aHaJIM3 W aHaJIW3 Ha
CTauu MIEPBUYHOU
OLICHKHU " orbopa
MIPOEKTOB
6. | Omenka  komMmepueckoi | Ompoc, MNpoOIIEMHO-aHATUTUYECKHE 33JaHUs, THUIIOBBIE
s dexTuBHOCTH 3a7a4u
MHBECTULIMOHHBIX
MIPOEKTOB B YCJIOBMSIX
OIIPEAEIEHHOCTU
7. | Yuer uHpasuonHoro | Onpoc, npodaeMHO-aHAIUTUYECKOE 3a/1aHne, TECTUPOBAHUE,

oOecIieHeHUs ICHET U
aHaJIN3 HWHBECTHUIIMOHHBIX
MPOEKTOB B YCIIOBHSIX
uHOIAIUN

THUIIOBBIC 3aJa4U, HH(bOpMaHHOHHLIﬁ IMPOCKT




8. | MuBectunmonnsle pucku u | Onpoc, TBOPYECKUW MPOEKT, THIOBBIC 3aJaud, KPYTJIBbINA
aHaJIN3 WHBECTUIMOHHBIX | CTOJ

IIPOEKTOB B YCJIIOBMSX
pHUCKa

9. | Amamu3 anprepHaTHBHBIX | Onpoc, MPOOJIEMHO-aHATUTUYECKOS 3aJaHHe, THUIIOBBIE
MIPOEKTOB u aHaJM3 | 3a7a4H, JEeJI0Bas Urpa

WHBECTULIMOHHBIX
MIPOEKTOB B YCJIOBHSX
OTPaHUYEHHOCTH
(bMHAHCOBBIX PECYPCOB

7.2 Tunosbie KOHTPOJIbHBIE 3aJaHHSl MJIH HMHbIE MATEPHAJbI, He00X0AMMBbIe ISl OIEHKH
3HAHHMH, YMEHHIi, HABBLIKOB M (HJIHM) ONBITA JeATEJIbHOCTH B IIPOIIECCE TEKYIIEr0 KOHTPOJIA

TunoBble BOIIPOCHI

1. Ipocteie Meroapl oueHKH 3GGEKTUBHOCTH WHBECTUIMA. MeToauka pacuera
OCHOBHBIX ITOKa3aTeseH.

2.  KaxoBa cymHOCTb U POJIb CIOKHBIX METO/I0B pacyeTa 3((H)EeKTUBHOCTH UHBECTUIIUI.
B yeM ux oranuue oT paHee NPUMEHSIOIUXCSA IPOCThIX METO/I0B

3. «YucCThlil IUCKOHTUPYEMBIH NOX0a» (dncTas Tekymas croumoctb — NPV): monsTue,
¢dopmyna pacyera, JOCTOMHCTBA U HEAOCTATKH.

4.  «BHyTpeHHsisi HOpMa JOXOJHOCTH» (BHYTpEHHssi cTaBka peHtabenpHoctH — IRR):
noHsATHe, (hopMysa pacueTa, JOCTOMHCTBA U HEJOCTATKH.

5.  «MHunekc noxomHocTH» (MHAECKC MpuObUIbHOCTH — Pl): monsiTHe, hopmyna pacdera,
JIOCTOMHCTBA U HEIOCTATKH.

6.  «Cpok oKymaeMoCTH»: TIOHATHE, (hOpMyia pacyeTa, JOCTOMHCTBA M HEJOCTATKH.

TunoBbie MPo0JIeMHO-aHATUTHYECKHUE 32 TAHUS
1. IIpobremuo-ananumuyeckoe 3a0anue.

Tema: «CpasHnenue onepayuii»

OdeHp YacTo Tepell WHBECTOPOM CTOMT 3ajJaya BBIOOpAa OJIHOTO M3 JTHX BapHAHTOB
WHBECTHUPOBAHUS TIEpBOHAUYaIbHOM CcymMmbl. Kak BmIOpaTh BapuaHT, MPU KOTOPOM HapalieHHas
cymma OyneT MakcuMmanbHa? Bo3HMKaeT 3a1aua CpaBHEHHSI MEXKY COOON pa3iIMYHbIX MPOLIEHTHBIX
Y YYETHBIX CTaBOK.

Haxoorcoenue sxsusanenmuoti npocmoti
NPOYEeHMHOU CMABKU OJist NPOCMOU
VUEemHOU CMABKU

Hpumep 1
Kakoii BapraHT HHBECTUPOBAHUS NIEpBOHAYAIBbHOW CyMMbl Ha N = 0,25 roxa mydmie: nojx
IPOCTYI0 NPOLIEHTHYIO CTaBKy 16 % romoBbIX WJIM IOJA IPOCTYK YYETHYIO CTaBKy 15 %
TOJIOBBIX ?
Haiinem sKBUBaJICHTHYIO TIPOCTYIO TIPOLIEHTHYIO CTaBKY JUIS pocToid ydetHou ctaBku d = 15 %
roJI0BBIX Ha nmepuoae Hauncienus N = 0,25 roxa.

_d o1
1-nd 1-0,25-0,15

~ 0,156 (= 15,6 % rogoBsix) < 0,16.



3aoaua 1
Kakoif BapyaHT MHBECTUPOBAHUS MEPBOHAYAIBLHOM CyMMbl Ha N = 0,5 roma naydmie: moxg
NpPOCTYI0 TPOLEHTHYIO CTaBKy 18 % romoBbIX WJIM TMOJ MNPOCTYIO YYETHYIO CTaBKy 16 %
TOIOBEIX?

-n 1-ni
9KBUBAJICHTHYIO IIPOCTYIO YUETHYIO CTABKY B ISl IPOCTOM MPOIEHTHOM CTaBKH I.

. . i .
3ameuanue. Bripa3suB W3 paBeHCTBA |=m craBky d yepes i (d :—_), MBI HalJieM

Haxooicoenue sxeusanenmmotii
NPOCMOU NPOYEHMHOU CMABKU
OJI51 CJLOJCHOU NPOYEHMHOU CMABKU
IIpumep 2
Kakoii BapuaHT HHBECTUPOBAHUS MEPBOHAYATIBLHONW CyMMBI Ha N = 3 roja Jydile: Moj IPOCTYIO
IIPOLEHTHYIO cTaBKY 18 % IroA0BbIX WM MO/ CJIOKHYIO NMPOLIEHTHYIO CTaBKy 15 % romoBbIx?
Haiinem 5KBHUBaJCHTHYIO MIPOCTYIO MPOLEHTHYIO CTABKY JJIsl CJIOKHOU MPOIIEHTHOM CTaBKH lcx =
15 % ronoBbIX Ha nepuose HauKucaeHus N = 3 roja.
i=((1+iw)"-1)/n = ((1+0,15°%-1)/3 ~ 0,174( == 17,4 % ronosix) < 0,18. Jlyumre
BApHUAHT C MPOCTON MPOIEHTHOW CTABKOM.
3aoaua 2

Kakoii BapuaHT MHBECTHPOBAHUs MEPBOHAYAIBHOM CyMMBI Ha N = 2 roja Jy4mie: MOJ
MPOCTYIO MPOLEHTHYIO CTaBKY 18 % romoBbIX MU MOJ CI0XKHYIO MPOIEHTHYIO cTaBKy 15,5 %
rOI0BEIX?

Tembl ucciie10BaTeIbCKUX, HH(POPMALMOHHBIX, TBOPYECKUX POEKTOB

Iloozomoska ucciedosamenbCkux NPOeKmos no memam
1. OcobenHocTH WHBECTUIIMOHHOTO KiuMmaTa B Poccuu. /lnHamuka peanbHBIX HHBECTHUIIUH.
(ITogTBepaUTH CTATUCTUYECKUMH TAHHBIMH).
Jloruka, cofepxaHue U KilacCu(puKalus pelieHnii HHBECTUIIMOHHOTO XapaKTepa.
3.  HopmaTuBHO-TIpaBOBBIE W 3aKOHOAATEIbHBIC AKThHI, PErYIHPYIOIIME HHBECTUIIMOHHYIO
JIeITeIbHOCTE B PD.
4.  B3auMOCBs3b NPEANPUHUMATENHCKON UAEH C UHBECTUIIMOHHBIM MTPOEKTUPOBAHUEM.
@dakTophl, OKa3bIBAIOIIME BIHMSHUE HA BUJIbl HWHBECTUIIMOHHBIX TPOEKTOB W HX
MIPUBJIEKATENBHOCTb.
6. CtpyKTypa HHBECTHIIMOHHOTO IPOCKTA.
DTanbl pa3BUTHS METOJIOB PYKOBOJICTBA MPOEKTAMH.
8. AHamu3 MOJMTUKO-DKOHOMHUYECKHX (DaKTOPOB TIPH BHEIPCHHHM WHBECTHIIMOHHBIX
IIPOEKTOB.
9. AmnHanu3 OCHOBHBIX HCTOYHHMKOB KAITUTAIOBIIOKEHHH.

N

o

~

Ungopmayuonnwiii npoexm
[ToaroroBbTe MHGMOPMALMOHHBIA TPOEKT (MPE3EHTALNI0) MO0 TeMe — «AHAIW3 Ha CTaIuu
MEPBUYHON OIIEHKH M 0TOOpaA TPOCKTOBY

Teopueckoe 3a0anue (c 21emeHmamu cce)
1. Jloruka, comepxaHue U KlacCU(pUKALUs PeIeHUH NHBECTUIIMOHHOTO XapaKTepa.



2. Metonap! ynpaBieHnus: puckamu. [IpoBorupoBanue. Mckmouenue pucka. Ilepegaya pucka
(xemxupoBaHue, crpaxoBanue). CHUKEHUE pUCKA (IUBEpCU(UKAIMS, yIpaBlieHHE aKTUBaMHU H
MacCUBAMM ).

Tunosble 3a1aHNsl K HHTEPAKTUBHBIM 3aHATHAM
Henosas uzpa

Tema: «Ananus albMePHAMUBHbBIX NPOEKNO6»

JlenoBast uTpa NPOBOAUTCS B HECKOJIBKO ITAIIOB:
e BceTynuTenbHOE CIIOBO BEAYILETO.

Llenvio 3anamus SBNSETCS: 3aKPEIUICHUE MPAKTUYECKUX HABBIKOB KOMIUIEKCHON OLICHKH
3(QQEeKTUBHOCTH HWHBECTHLMOHHBIX IPOEKTOB M BHIOOp Hamboiee NPHUBIEKATEIBHOTO JUIs
MHBECTOpa BapuaHTa (Wiu pamwxkupoBanue). Komannam HeoOxoaumo Oyner oOOCHOBaThH CBOM
OTBET, HA OCHOBE PA3IMYHBIX KPUTEPUI OIIeHKH 3()(hEeKTUBHOCTH MHBECTUIIH.

e OOcyxneHue.
I'pynme mnpeanaraercss HeCKOIbKo 3afaHuil. CTYIEHTBHI ACIATCS HA TPYIIbl KaxIas U3
KOTOPBIX ITpeJJIaracT BapuaHT U apryMEHTHPYET CBOH BBIOOD.
e [loxBeneHue UTOTOB.
Bce apryMeHThI 00CYKIA0TCS M CTYICHTBI BRIOUPAIOT CaMblil ONITUMAJIbHBIA BAPHAHT.
3aKIIFOUUTEIHHOE CIIOBO BEAYIIEMY IPEToIaBaTeio (OSCHEHUS M0 TeMe, KpaTKUI
KOMMEHTApPHH 110 BBITIOJIHCHHBIM 3a/IaHHSIM)

Tpunamue ungecmuyuOHHbIX peueHUll Ha 0CHOBe CPABHUMENILHO20 AHANU3A noKazamerel
aghghexmusnocmu ungecmuyuil.

Hoscnenus

[Tpu paccMOTpeHUH HECKOJIBKUX AIbTEPHATHBHBIX MHBECTUIIMOHHBIX MTPOCKTOB B 3aBUCHMOCTHU
OT BBIOpAaHHOTO METOJa €ro HKOHOMUYECKOW OIICHKM MOXKHO TOJYyYUTh HEOJHO3HAUHBIC
pe3yabTaThl, 3a4acTyl0 MPOTHUBOpPEYAIINE APYr ApPYyry. Bmecre ¢ TeM Mexay paccCMOTPEHHBIMU
nokazarenmsimu ¢ dexktuBHocT  uHBecTunmii (NPV, PIl, IRR) cymectByer onpenenennas
B3auMOCBs3b. Tak, ecin NPV > 0, To omHoBpemenHo IRR > CC (ueHa nmpuBiedeHHBIX (PMHAHCOBBIX
pecypcos) u Pl > 1; npu NPV = 0 onnopemenno IRR > CC u Pl = 1. Jlns pemienus Borpoca o ToMm,
KakUM KpHUTEPHEM B TaKOM CJy4ae BOCIIOJNB30BaThCS, PACCMOTPUM CIEAYIOIIUN TpUMeEp.
(ITpennnaraercs 3aganue).

3aoanue 1
®upMa wu3yyaeT uUeThlpe BapHaHTa WHBECTULIMOHHBIX IIPOEKTOB, TPEOYIOIIUX PpPaBHbIX
CTapTOBBIX KanmuTajgoBiIoXkeHUi B pazmepe 2400 Toic. py6. Tpedyemcs MIPpOBECTH SKOHOMUYECKYIO
OLICHKY Ka)KJIOTO MPOEKTa U BBIOpATh ONTUMAaNbHbIN. DUHAHCUPOBAHHUE MPOEKTOB OCYIIECTBISAETCS
3a cueT 0aHKOBCKOM ccyabl B pazmepe 18 % roJoBbIX.
JluHamuka JEHEXHBIX MOTOKOB M pacCUMTaHHBbIE MOKa3aTenu 3(PPEeKTUBHOCTU NPUBEICHBI B
Talnuue.

[IporHo3upyemble A€HEXKHBIE NOTOKHU, THIC. PYyO.
l'on ITpoexr 1 [TpoexkT 2 IIpoexr 3 ITpoexT 4
0 — 2400 —2400 —2400 —2400
1 0 200 600 600
2 200 600 900 1800
3 500 1000 1000 1000
4 2400 1200 1200 500
5 2500 1800 1500 400
IMToxazartens




NPV
PI
IRR
PP

AHaJIM3 JAaHHBIX TIOKa3aTelIeH, MO3BOJISET CICNIATh CIICIYIOIIUE BHIBOIBI:

— HamTyuui nokasaress NPV = TBIC. pyO. MPUHAIISKHUT __ mipoekry. CiieoBaTensHo,
NPUHSATHE JTAaHHOTO MPOEKTa 00emaeT HanOOoIbIINNA TPUPOCT KaIUTAIa;

— B TMEPBOM HMHBECTUIIMOHHOM IPOEKTE HAWOOJbINEe 3HAUYCHHUE U3 BCEX PACCMATPHUBACMBIX

uMeeT nokaszartenb Pl — | T.e. mpuBeAeHHas cyMMa JIGHE)KHOTO MOTOKAa Ha % MpeBbIIIAET
BEJIMYMHY CTapTOBOI'O KallUTala;

— HauOonblylo BeauuuHy nokaszarens IRR — % umeer VMHBECTULMOHHBIN ITPOEKT.
OpnHako, yuuTbIBas, yTo OaHK IPEIOCTABMWII CCyLy MOA % TOJOBBIX, 3TO IPEUMYILECTBO HE
UMEET CYIIECTBEHHOI'O 3HAUEHUS;

— HaUMEHBIINH CPOK oKynaemoctu PP = -y IIPOEKTa, HO, YUUTHIBAsl, UTO pa3HULA
B CPOKaX OKYNaeMOCTH MEXIy HauOOJbIIMM 3HAUY€HHUEM M 3HAYEHUEM COCTaBJSIET YyTb
OobIe , 9TUM IPEUMYIIECTBOM MOXKHO (IIpeHeOpeyb).

Takum 06pa30M, pacCMOTPEB YCTHIPC HMHBCCTHILHUMOHHBIX IIPOCKTA IIO0 YCTBIPEM II0KA3aTCIISAM,
MOKHO OTAATh IMPEAIIOYTCHUC IMPOCKTY.

Benyuwii. [lpu ananmu3e anbTepHATHBHBIX WHBECTHIMOHHBIX IIPOEKTOB HCIOJIB30BaHUE
mokasaressi BHYTpeHHeHl HopMbl jgoxoaHoctd |IRR B cuiy psga mpucymmx €My HEZOCTaTKOB
JIOJDKHO HOCHUTh OTPaHUYCHHBIN XapakTep. PaccMOTprM HEKOTOpPBIE U3 HUX.

1. [TockonbKy BHYTPEHHSS HOpMaA JIOXOJHOCTH SIBJISIETCS. OTHOCHTENBHBIM ITOKA3aTeNIeM, HCX OIS
U3 €ro BEeJIMYUHBI, HEBO3MOXKHO C/ENaTh BBIBOJA O pa3Mepe YBEIUUYCHHS KalHTalla MPEIIpPHITUS
IIPY PACCMOTPEHUH aJIbTEPHATUBHBIX MPOCKTOB;

2. U3 onpenenenus cymHoctu nokaszarens IRR ciemyer, 4to oH oTpakaeT MaKCHMalbHBIN
OTHOCHUTENBHBI ypOBEHb 3aTpaT, CBA3aHHBIX C peajlu3alueldl WHBECTUIIMOHHOTO IPOCKTA.
CrnenoBarenbHO, €CIIM JAHHBIH [OKa3aTelb OJWHAKOB JUII WHBECTUIMOHHBIX TPOEKTOB U
IPEBBIIACT IIEHY HHBECTHIMU (Hampumep, OaHKOBCKOTO IPOLEHTa HAa 3a€MHBIM KamuTal,
NpeAHa3HAYeHHBI Ha peaJu3aluio IMpPOoeKTa), TO i BbIOOpa MpoeKTa HEoOXOAUMO
UCI0JIb30BaTh APYTHUE KPUTEPUH;

3. Ilokazarens IRR HempuroaeH nis aHalin3a MPOEKTOB, B KOTOPBIX JAEHEXHBIH MOTOK
COCTOMT U3 4epenbl MPUTOKOB U OTTOKOB KamuTayia. B 3TOM ciiydae BBIBOJIbI, C/€JaHHbIE Ha
ocHoBe nokaszarens |IRR, MOryT ObITh HEKOPPEKTHBI.

2. CpasHenue uH8eCmMuyuOHHbIX NPOEKMOE C PA3TUYHBIMU CPOKAMU Peanu3ayuu

Ioacuenus

Ecnmun  kaxaplii MHBECTUIMOHHBIX IPOEKTOB I0-CBOEMY XOpOII, BBIOOP MEXIy HUMHU
3arpyaHuteneH. Cpaenatb BBIOOp elle CIOXKHEe B Ccllyyae, KOIJla CpPOKU peaau3aluu
MHBECTUIIMOHHBIX TPOEKTOB pa3Hble. KpaTkocpouHble HHBECTUIIMOHHBIE POEKTHI MOTYT TPeOOBATh
4acTOW 3aMEHbl, HO OHU OCBOOOXIAIOT CpeJICTBA Uil MHBECTULMH B apyrom mecrte. [loatomy
UCIIOJIB3YIOTCSl CHEIMaIbHbIE METOJbl, IO3BOJIAIOIIME Y4YECTh BIMSHHME BpEMEHHOro (axTopa:
METO/J] LIETIHOTO MOBTOpa B paMKax OOIIero JAEHCTBUS MPOEKTa, METOJl OECKOHEYHOIO IIETHOI0
MIOBTOpPA CPAaBHUBAEMBIX MPOEKTOB, METOJI SKBUBAJICHTHOTO AaHHYUTETA (IKBUBAIEHIMHO20 20008020
O0EHeIHCHO20 NOMOKA).

3Hast YUCTYIO MpuBeAeHHYI0 cTouMocTh NPV, cpok peanu3zanuu N 1 anbTepHAaTUBHBIE U3IEPIKKH
10 WHBECTHIMSAM | WHBECTHLIMOHHOTO IIPOEKTA, OMPENENSIOT BEIUYMHY OTAEIBHOTO TOJO0BOTO

. NPV xi
IUIaTeXa MPOCTOM PpEHTHI IMOCTHyMepaHmo R=————"———. [peamouyrenne  OTHAETCS

S 1-1/(1+i)"

HHBCCTHUIHMOHHOMY ITPOCKTY C 0O0JIBIIINM DKBUBAJIEHTHBIM T'OdOBBIM JI€HCXKHBIM ITIOTOKOM.



Ilpumep (603m03CcHO, npednodHCUmMDb 6 KAuecmee 3a0aHUA)

[IpenmpusTre aHATM3UPYET [BA MHBECTUIIMOHHBIX MpoeKTa: A (MepBOHAYAIbHBIE 3aTpaThl 1,5
MJIH py0.) 1 B (mepBoHauagbHbIe 3aTpaThl 1,7 MitH py0.). OLIEHKa YUCTHIX JEHEXKHBIX IMOCTYIUICHUHA
JaHa B TaOIuUIlE.

Tox IpoexTt 4, miH pyo0. [Ipoext B, miH pyo.
1 0,5 0,2
2 0,7 0,4
3 0,9 0,7
4 - 0,8
5 - 0,6
AJIbTepHATUBHBIC U3JCPKKU MO0 UHBECTHLUAM | = 12 %. CpaBHHM 3TH MPOCKTHI, HCIIOIb3Ys

9KBHUBAJICHTHBIC I'OJOBBIC JCHCKHBIC ITOTOKH.
Yucras IMpUBCACHHAA CTOMMOCTD ITPOCKTA A paBHa

NPV (A4) = 05 + 07 +

1+012 (1+012)2
+ L —1,5~0,15Mm1H py0.
(1+0,12)3

DTO COBpEMEHHAsi CTOMMOCTb PEHThI IOCTYHYMEPAH/IO.
Torpa ays npoekta A YKBUBAJICHTHBIN F0JI0BOM JCHEKHBIN MTOTOK paBeH

R(A) = NPV ><-| _ 015x0,12
1-1/A+i)™ 1-1/(1+012)3
Yucras npuBeIeHHas CTOUMOCTb MPOEKTa B paBHA

~ 0,06 utH pyo.

0,2 0,4 0,7
+ + +
1+012 (1+012)2 (1+012)3

NPV(B) =

0,8 0,6
+ +
1+012)* (@+012)°

DTO COBpEeMEHHAasi CTOMMOCTh PEHTHI MOCTYHYMEPAH/IO.
Tornma ns npoekTta B 3KBUBAJICHTHBIN ITOJ0OBOM JEHEKHBIN IIOTOK PaBEH

—1,7 = 0,14 miH pyo.

R(B) = NPV ><-| _ 014x012
1-1/A+i)™ 1-1/(1+012)°
Tak kak 0,06 > 0,04, To IpOEKT A NpeaNOUYTUTENLHEE.

~ 0,04 miH pyo.

3aoanue 2

[IpeanpusiTie aHaIU3UpyeT ABAa UHBECTUIMOHHBIX MpoeKkTa: A (mepBOHAYalbHbIE 3aTpatThl 1,6
MIH. py0.) u B (mepBoHavanbHble 3aTparhl 1,8 MiH. py0.). OImeHka YHCTBHIX JIEHEKHBIX
MOCTYTIEHUH J1aHa B TaOIuIIE.

T'on IMpoekr 4, MiH. pyo. [Ipoekr B, MiH. pyo.




1 0,6 0,3
2 0,8 05
3 11 0,8
4 — 0,9
5 — 0,6
AJbTepHATUBHBIC U3ACPXKKU 10 WHBeCTUIMAM | = 11 %. CpaBHUTH 3TH MPOEKTHI, UCTIOJIb3Ys

SKBHUBAJICHTHBIC I'OA0OBBIC ACHCKHBIC ITOTOKH.
3aoanue 3

[Ipennpusitie paccMaTpuBaeT YEThIPE MHBECTHIMOHHBIX MPOEKTa CTOUMOCTBIO 2340 ThIC. pYO.
HcrounnkoMm (uHaHCHpOBaHUS SIBISETCS OaHKOBCKMU KpeauT mon 12 % romoBeiX. JleHexHbIE

MOTOKU MTPOEKTOB XapaKTEPU3YIOTCS CIACAYIOUIMMH TaHHBIMHU (ThIC. pYyO.).

Tox 1-#f mpoexT | 2-if mpoekT | 3-i mpoekT | 4-if mpoeKT
1 —2340 —2340 —2340 —2340
2 760 580 0 920
3 1500 720 0 780
4 1420 1250 1860 1590
5 1030 1430 2670 1100
6 970 1780 3200 2010

Tpebyemcs:

A) OLEHUTH YKOHOMUYECKYIO 3(D(PEKTUBHOCTD KaXJIOTO U3 MPOEKTOB C MOMOIIBIO MPOCTHIX U
CIIOJKHEIX MOKa3aTelIeHi;

b) cpaBHUTH TPOEKTHI;

B) 00BsACHUTH TIPUYMHBI Pa3IUYUil B BEIWYHHE IMOKazaTeiei 3PQPEKTUBHOCTH OT CTPYKTYPHI
JIEHEKHOTO TIOTOKA.

I') pankupoBarts.

Tunosble 3a1a4n
Tema: IIpocTble CTaBKU CCYAHBIX TPOIIEHTOB.

loacuenus.

[Tycts P — mepBOHaYalibHas cyMMa, S — HapallleHHas CyMMa, | — rojioBasi TPOIIEHTHAs CTaBKa
(TIporteHTHI TpocThie). Tak Kak MPOIEHTHI MPOCThIE, TO B TEYCHHUE BCETO MEPHO/Ia HAUYUCIICHUS OHU
IPUMEHSIOTCS K ITepBOHAYalIbHON cymme P.

[pennonoxuM, 4YTO MEpBOHAYalIbHAs cymMMa P Obuta momelneHa B OaHK MOJ | MPOICHTOB
T'OJIOBBIX (TIPOLIEHTHI MIPOCTHIE).

[Mpomen 1 ron. Torna HapamenHas cymma S = P (nepBoHavasibHast cymma) + 1P (TIpOLEHThI) =
P(1+1).

[Tpomen eme 1 rof (To ecTh BKJIaA JIEKHUT yxke 2 rofa). Torna HapalieHHas cymma mocie JByX
aet S = P(1 + i) (napareHHast cymma mocie ogHoro roja + iP (mporentsi) = P(1 + + 2i).

[Tpomren eme 1 rox (To ecTh BKIAA JSKHT yke 3 Toaa). Toraa HapamieHHas CyMMa Mociie Tpex
aer S = P(1 + 2i) (napamenHas cymma nociie AByx Jjietr + iP (nmpouentsl) = P(1 + + 3i). U 1. 1.

Ecau n — mepros HauuCIeHUs POILIEHTOB (B rojiax), TO HapalleHHas cymma depe3 nier S = P(1
+ ni).

Ilpumep 1
[MTepBonavanbhast cymma P = 5000 py0. momenieHa B 6ank Ha N = 2 roxa mof i = 15 % romoBbix
(TIPOLIEHTBI TPOCTHIE).
Torma HapameHHas cymma mocie aByx Jjer S = P(1+ + 2i) = =5000 (1 + 2x0,15) = 6500



pyo.
3ao0aua 1

[TepBonauansuas cymma P = 7000 py6. momemieHa B 0ank Ha N = 0,5 roga mox i = 10 %
roJIOBbIX (MPOIEHTHI MpocThie) HailTh HapallieHHyIo cymy.

Toacunenue.

3Has MEpBOHAYAIBHYIO CyMMY P, HapalleHHYI0 CyMMYy S, MPOCTYIO TOJOBYIO IMPOICHTHYIO
CTaBKY I, MOXHO OTIPENIeNUTh Meprol Haurcinenus N (B ronax), S=P(Ll+ni)=1+ni==S/P-1=n
_s-P
- P

Ilpumep 2

[epBonauanbHas cymma P = 3000 py6. HapamieHnas cymmaS = 4500 py6., i = 20 % romoBbix
(TIPOLIEHTHI IPOCTHIE).

S—-P 4500-3000 _

- = 2,5 roxa.
iP 0,2 -3000

Torz[a IIEepHUOJ HAYMUCICHUA N =

3aoaua 2
[epBonavanpHas cymma P = 6000 py0., HapameHHas cymma S = 7200 py0., i = 10 % romoBbix
(mpoueHThI npocthie). HaliTu nepuon HaunciaeHus..

Tosacnenue.
3Has MepBOHAYATIBHYIO CyMMYy P, HapallleHHYI CyMMy S, Mepuoja HaduciacHus N (B roaax),
MOYHO OIPEIEIUTh MPOCTYIO TOOBYIO MPOIEHTHYIO cTaBkyl: S = P(1 + ni) = 1 + + ni = S/P=ni

:yp—lzi:S‘P.
nP

Tema: MaTeMaTHUISCKOE JAUCKOHTHPOBAHHUCE 110 HDOCTOﬁ HDOHGHTHOﬁ CTaBKH.

Toscuenue.
Mamemamuueckoe OuckoHmupogaHue Ha3bIBAETCS OMepalus, Korjaa mo HapameHHOH cymmes,
NEPUOIy HAYMCIICHUS N U MPOCTOM MPOIEHTHOW CTaBKEe | HY)KHO ONPEICIUTH MMEPBOHAYATBHYIO

cymmy P:S=P(l+ni)=P= > -
1+ni
Ilpumep 1
Hapamennas cymmaS = 7000 py06., nepuon Hauuciaenuss N = 0,25 rtoma (oguH KBapTan),
npocTasi mpoieHTHas craBka i = 12 % romoseix. Toraa nmepBoHayaigbHast cymma P = = 1 S - =
+ni
7000
——————~ 6796,12 pyo.
1+0,25x0,12
3aoaua 1

Hapamennas cymmaS = 6000 py6., mepuoa Hauucienus N = 0,5 roma, mpocTast MPOICHTHAS
craBka | = 15 % ronoBeix. HaiiTu nepBoHaYaIbHYIO CyMMY.

TunoBble TECTHI
Tect 1

1. /Ins onpenesneHnss THBECTULIMNA KaK YKOHOMUYECKON KaTErOpuuy CyIECTBYIOT OIXO/IbI:
A) TOXOIHBIN;



b) pecypcHbiii;
B) pacxonnbiit;
I') puckoBbIii;

J1) 3aTpaTHBIA.

2. PeanpHbIe MHBECTHUIIMH — 3TO BIOXKCHHSI:
A) B OCHOBHO# KaIuTal;

b) nennsie Oymaru;

B) 00bexThI Te3aBpaIuy;

') MmaTepuanbHO-TIPOM3BOICTBEHHBIC 3aI1ACHI;
J1) HeIBMYKMMOCTB;

E) HemaTepuanbHbie aKTHUBEI.

3. 3ajmaua, pemaemas B IpoIecce YIPaBIeHUSI MHBECTHIIMSIMHE, - 3TO 00ECIICUUTh:
A) 3a71aHHbBIE TEMIIBI POCTa SKOHOMHUYECKOTO Pa3BUTHS;

b) MakcuManabHO BO3MOXKHYIO OT/Iaqy Ha HHBECTULINY;

B) cHI>keHre MHBECTUIIMOHHBIX PUCKOB JI0 IPUEMIIEMOTO YPOBHS,

') BepHO Bce BBILLIENIEPEUUCIIEHHOE;

J1) BepHO TOJIBKO 0), B).

4. Iles1b MHBECTULIMOHHON AEATEIbHOCTH:

A) MakCUMU3HPOBATDH JTOXOJIBI;

b) MakcuMu3HMpOBaTh PEIHOYHYIO CTOUMOCTD IPEANIPHUATHS;

B) o6ecnieunts Hanbosnee 3¢ (heKTUBHBIC MYTH peaTu3allii MHBECTULIMOHHOW CTPATEeTHH,
CHOCOOCTBYIOLIME MAaKCUMH3AIMK PHIHOYHON CTOMMOCTHU MPEATIPHUSTHUS.

5. UndpopmanmonHnas 6a3a SKOHOMHYECKOH OILIEHKH WHBECTUIIMI BKIIIOYAET:
A) 3aKOHO/1aTEIbHO-HOPMATUBHbBIE aKThI;

b) ¢uHaHCOBYIO OTYETHOCTH MPENPHSITHIA;

B) meTonnueckue pazpaboTky;

') BepHO Bce BBIIIETIEPEUHCICHHOE,

J1) BEpHO TOJIBKO a), B).

Tect 2

1. IHBECTUIIMOHHBIX PHIHOK — 3TO PHIHOK OOBEKTOB:
A) peanbHOr0 HHBECTUPOBAHUS;

b) ¢punancoBoro MHBECTUPOBAHHUS;

B) BepHO Bce BblIIENIEpEUNCIEHHOE.

2. NuBecTuuu - 3710:

A) NMOKyTKa HEABUKUMOCTH U TOBAPOB JJIUTEIHHOTO MCIIOJIBb30BaHMS;

E) ornepanuru, CBA3aHHBIC C BJIOKCHUEM JICHCIKHBIX CPEACTB B pCain3allnuio IMIPOCKTOB, KOTOPHLIC
OyayT obecrieunBaTh MMOJIy4Y€HHE BBITOJl B TEUCHUH NIEPUO/JIa, TPEBBIIIAIOLIETO OJIUH TOJ;

B) nokynka 060py0BaHMs 1 MallMH 110 CPOKY CIYXKObI 10 OJTHOTO rojia;

I') BnOXeHUE KanuTaaa B LENIAX MOCIEAYIOIIETO €r0 YBEINUEHUS.

3. MuBectuiyu B Gpu3N4YEeCKUe aKTHUBBI — ITO:

A) IpON3BOACTBEHHbIE 3aHUSI, COOPYKEHHS, MAIIUHBI U 000PYIOBaHUS;
B) ocHoBHBIE (hOHIBI 1 OOOPOHHBIE CPE/ICTBA;

B) nHBecTHIINM B MaTepHaIbHBIC aKTHUBEI.

4. NuBecTulMU U (PMHAHCOBBIE aKTUBBI — 3TO:



A) mpuoOpeTeHne akiuii U IPYruX J0JIEBBIX U JOJITOBBIX IIEHHBIX OyMmar;
b) npuoGperenue nmpas Ha ydacTHe B Aefax APYrux GupM;
B) moprdenbHbie HHBECTHITUH.

5. llenHocTh hUpMBI — 3TO:

A) ppIHOYHAsI CTOUMOCTD KanuTana GUpMbl;

b) ppiHOUHAs CTOMMOCTH 0053aTENNbCTB;

B) peanpHas cymMa JieHeT, KOTOPYIO MO>KHO IIOJyUUTh OT €€ MPOJaXKH.

Tunosble BONPOCHI K MHCbMEHHOMY ONPOCy (KOHTPOJILHOM padoTe)
1.  KakoB cocraB mokasareisei, 03BOJIIOLIMNA ydecTh BIMsHUE (aKkTOpa BPEMEHU IpU
OCYIIECTBICHNH WHBECTULIMOHHOW IPOTPaMMBI.

2.  Hcrounuku obecrieyeHust MHBECTUIMN. VX kinaccuukamus.

3. Cneuuduueckne O0COOCHHOCTH  HCHOJB30BAHUS  COOCTBEHHBIX  HCTOYHHKOB
o0ecreyeHnss MHBECTULIUI NPEeANIPUATHS.

4.  Cpnenmuduyeckre OCOOCHHOCTH  HCIIOJIB30BAHHUS  IPHUBICYEHHBIX  HCTOYHHKOB
o0ecreyeHnss MHBECTULIUH NPEeANPUATHUS.

5. Oco0sbie (hopMbI hMHAHCHUPOBAHUS HHBECTHUIIHHA.

6.  JIusuHr, ero BUJbI, JOCTOMHCTBA U HEAOCTATKH.

7. B uem oTim4ne UCTOYHUKOB M METOAOB (PMHAHCUPOBAHMSI KAITUTAIBHBIX BIIOYKCHHIA.

8.  Ompenenenue onTUMaIbHOIO OIOPKETA KalMTAIOBIOKEHUH.

9.  Jlng Kako# ey JeHEeKHbIE MTOTOKH JUCKOHTHPYIOTCSI.

10. B kakux cuTyanusax pelaroTcs mnpsmas M oOpaTHas 3a/jadya OLEHKH JIEHEKHBIX
MIOTOKOB.

Peanuszauus nporpammel ¢ npumenenneMm JOT:

Tunosbie npodJjieMHbIe 3212491
1. JIna xaxmaoro u3 4 npoektoB paccuutaiite IRR, NPV u mnnexkc peHTabenbHOCTH MpHU CTaBKE
10%. ITocMoTpuTE, KaK paH)KUPOBAHKUE OTINYAETCS MO KAXKJIOMY METOAY.

JleHe:KHBbIE MOTOKH 0 : Toant 5 .
[Tpoekt A -100 0 0 148
ITpoekt b -100 115 0 0
[Ipoekt B -100 230 120 5
ITpoekt I' -45 20 20 50

2. VIHBeCTHIIMOHHBIA TPOCKT MpearonaracT BiokeHue 50 TBIC. JOJ. B MOKYIKY PECTOPAHHOTO
OuszHeca (kade Ha Tpacce, CYIIECTBEHHAs YacTb HWHBECTUIIMM HUIET 1O CTPOKE 3JaHUi U
KoMMyHHKaluu). HopmaTuBHBINA cpok amopTtuzanuu paBeH 20 romam. IlocrosiHHBIE Tekylue
U3JIEPKKHU OIleHUBAIOTCS B 20 ThIC. J0J. B TOJ (0OCITYyKUBaHUE TTOMEIIEHUS, PEIIEHUE BOIIPOCOB C
KOHTPOJIMPYIOIIMMHU OpTaHaMu U T.I1.). 3aTpaThl Ha 3aKka3 (KOMILJIEKCHOE TTUTAHKE) OIEHUBAIOTCS B
10 non. IIporno3upyemas 1ieHa 3aKka3a Mpu OLICHKE MPOEKTa 3aKJIabIBAETCS C PEHTA0EIbHOCTHIO HE
ke 20% (1.e. 12 mon.). OueHUTe TOYKY ONEpariioHHON 0€3yOBITOYHOCTH (YUCIIO 3aKa30B B O U
MECAIl) U TOYKY MHBECTUIIMOHHOW O€3yOBITOUHOCTH TMPHU aTbTEPHATUBHONW CTOMMOCTH KalluTaja
12%. Hanmoru koMnaHusi HE TUIATHT.

3. 3amanne mo Teme S. VHBECTOp pa3MBINLISET, HE BJIOXKHUTH JIM JIEHBIU B OOJUTAINIO, KOTOpas
ceituac mpogaercs 3a 8 785,07 pyoOuneii. Ee cpok 1o moramieHusi cocTaBiseT 4 rofa, HOMHHAIbHAS
croumocth 10 000 pybmeit, u xkymonHas crtaBka 8%. Cremyromas exXerojHas BbIIJIaTa OynaeT
MIPOUCXOIUTH Uepe3 rojl. Tpedyemast mpoIeHTHAs CTaBKa JIJIsl MHBECTUINI C TAaKUM KJIACCOM PHCKa
coctaBisieT 10%. CTouT 11 HHBECTOPY MOKYTMATh JaHHYIO OOJIUTaIIAIO?



4. 3amanue no Teme 6. No 1. IIporHo3 HHBECTOpa OTHOCHTEJIBHO BO3MOKHBIX CIICHAPUEB
JIOXOJHOCTH akiui kommanuii A u B ¢ yderoM ux BeposiTHoctet P B cienmyromiem mnepuoje
IpeJICTaBJIeH B TabJuIe:

s = 25% B =12%
ra =-5% P11 =10% P =15%
ra = 50% P2 =50% P, =25%

Onpenenuts 0XXHUIAEMYIO JOXOJHOCTh OPTGeENs, ecnu yAelbHbIe Beca akiuii A u B B moptderne
CcOCTaBIIIIOT cooTBeTCTBEHHO 40% 1 60%.

TunoBble CHTYallHOHHBbIE 3a1a4H
Curyauus 1. Teopernyeckue acieKTbl MHBECTULIMOHHOTO aHAIN3a

Koncynprant Ne 1: «/lonrocpouHoe pa3MelIeHHE aKTUBOB CIEIYET OCYLIECTBIISITH Ha OCHOBE
s¢¢extuBHON TpaHuubl. Ilokazarenn HOXOAHOCTH, pHUCKA (CTaHIAPTHOINO OTKJIOHEHUs) U
KOppeJSILIMM  MOXKHO ONPENEIUTh JUIS KaXKJO0ro Kiacca akKTUBA, MCIOJIb3ys CTAaTUCTUKY 3a
nporeamuii nepuoa. Ilocne onpenenenust 3¢pHEeKTUBHON IpaHULIBI IS HECKOJIBKUX Pa3MELIeHUIN
BaM CJIeIyeT BBIOpaTh Ha 3(h(HEKTHUBHOM IPAHUIIC TAKOE COUYCTAHHE aKTUBOB, KOTOPOE B HAMITYJIIICH
CTEIIEHW OTBEYaeT TOJIEPAHTHOCTH PHUCKa s Bammx cpencts». Koncynbrant Ne 2: «McTopus He
ABJII€TCS IIyTEBOAUTENEM 10 Oyayuiemy. Hanpumep, Bce COracHbl ¢ T€M, YTO YPOBEHb PHUCKaA 110
o0nuranysM BBIPOC B CBSA3M C JEperyJMpoBaHUEM (PMHAHCOBOW cpeibl. 3HAYMTEIBHO JIyUIIUM
IOAXOAOM K JOJTOCPOYHOMY PpAa3sMELICHUIO aKTHBOB SBJIIETCS Ballla OLIEHKA O0XHUAACMOU
JIOXOTHOCTH PAa3JINYHBIX KJIACCOB AaKTUBOB, MUCXOJSA M3 TEKYILIMX PBIHOYHBIX YCIOBHH. B Bompoce
OMMpeCACICHHUA HaAWJIYy4YIICro COYCTaHMA AKTUBOB BaM CICAYCT IOJararbCd Ha Balll OIIBIT WU HE
NOIJaBaThCs BIMSHUIO CY)KJIEHUH, MIOTYYEHHBIX C IOMOLIBIO KOMIIBIOTEPOBY.

Omnposepkenne koHcynbTanTta Ne 1: «Texyiiue yciioBusi pblHKa Bpsj Ju OyAyT CYIIECTBOBAaTh B
OyaylieM M HO3TOMY HE MOIXOAAT AJS MPHUHATUS PEIIEHUH IO J0JITOCPOYHOMY pa3MEIEeHUI0
AKTHUBOB. KpOMe TOro, Ha Balllk OLUCHKHU U OIIBIT MOT'YT OKa3aThb BJIMAHUC SMOIMHU, ITIOOTOMY OHHU HEC
CTOJIb TOYHBI, KAK MOH METO]I UCII0JIb30BaHMs 3()()EeKTUBHON I'PaHULIBD».

OIIGHI/ITG CHJILHBIE U CJIa0bIe CTOPOHBI KaXXJ0ro U3 JABYX NPCACTABJICHHBLIX BBIIIC IMOAXOI0B. I[aﬁTe
pEeKOMEeH/Jalul U OOOCHYWTE aJbTepHATHBHBIE BapHaHThl B BONPOCE pPA3MELICHHsS AKTUBOB,
KOTOPBIC BBITCKAIOT U3 CUJIBHBIX CTOPOH KAXKJIO0I'0 NoAXoAa U KOPPEKTUPYIOT UX HEAOCTATKH.

Curyanus 2. AO «Tpadhdu»

AO «Tpaddu» ucrpatuino 375 Teic. py0. Ha pa3pabOTKy HOBOTO MpoykTa OMera, 4ToObl 3aMEHHUTh
BBIITYCKaeMbIii B HACTOsIIEe BpeMsi MPOAYKT ['aMMa, KOTOpBI YCIENIHO MPOJABAJICS B TCUCHHE
psna sner. COobiT ['aMMa yMEHBIINTCS B CIENYIOIIEM ToJy, HE3aBUCHUMO OT TOro, OyaeT, HavaTo
npou3BoIcTBO OMETru Wi HET.

[TpousBosacTBO OMern MoXeT ObITh HauaTO B Hauaye cleAyroulero roja. ['oqoBoil crpoc Ha 3TOT
npoAykT oxujaercs B oobeme 5000 mT. B nepBbie Tpu roaa u 2500 mt. B cienyromue aBa rojaa.
OO6umwmit nepuon mpousBojacTBa OMeru cocTtaBUT NATh JeT. [IpojakHas IeHa eIUHUIBI HOBOTO
IPOJIYKTa COCTABISIET B TEKyIeM rofay 175 py0., mpsiMble yaenbHbIe MaTepuaibHble 3aTpaThl — 40
py0. Y aenbHas TpyI0EMKOCTh ITPOM3BOICTBA OJTHOTO M3/€Ms — 2 yaca; yacoBas Tapu(Has CTaBKa
— 15 py6. Bceero nns mpousBoacTtBa OMeru B MepBbI€ TP T'0J1a MOHATOOUTCS 6 pabounX, 3aHITHIX B
HacTrosee BpeMs B mpousBojcTBe I'ammbl. Ecnu mpousBojactBo Omern He OyneT Hayato, 3TH
pabouue JTOKHBI OBITh YBOJICHBI, KOoTJa crpoc Ha ['ammy cokpaturcs. Ecim Omera BoIyckaeTcs,
Tpoe pabouux OyAyT HEHYKHBIMH B KOHIIE TPEThEro rojla B CBS3M C COKpAlllEHHEeM cIIpoca Ha
Owmery BIBOE, OJTHAKO MEHEHKEPHl KOMIIAHUH OXKHJIAIOT, YTO M0 UCTEYCHUH IISATOTO TOJa IS TPeX
ocTaBIIMXCs pabouux OyneT HaiiieHa HMHas paboTa. YBOJbHAEMBIM pabouyuM BBIIUIAYMBAETCS
KOMITCHCAIMs, SKBUBaJIEHTHAs WX 3apa0oTHoi Turatre 3a 1 000 dgacoB paboOThl MO CTaBKaM
COOTBETCTBYIOILETO IOJa.

Jns npousBoactBa OMeru MmoHanoOWUTCs CHelualibHas MallliHa, KoTopas OyaeT mpuoOpeTeHa B
TekymeMm roay 3a 950 Teic. py6. Cpok cinyxObl MalIMHBI 5 JIeT, €e OCTaTOYHas CTOMMOCTh



OKHJAeTCsl paBHOM Hym0. B KOHIlE BTOpOro rojga 3KCIulyaTallud HOTpeOyeTcs KamuTalbHbBIM
PEMOHT MAIIIMHBI, O’KUaeMasi CTOMMOCTh KOTOporo (B Tekyumx 1enax) 300 Teic. py0. MeHemkeps
«Tpadpdu» pemmnu nepepacnpepeuTh MEPBOHAYATBHYIO CTOMMOCTh MAalIMHBI M 3aTpaThl Ha
KalUTaJIbHBIA PEMOHT PABHOMEPHO MEXy BCeMH u3aenusMu OMera, KOTopbie OyIyT BBITYIICHEI B
TEYECHHE IIATH JIET.

Haknagaple pacxobl BKIIOYAOT B ceOsl mepeMeHHbIC HAKIIaHbIe pacxolabl B pa3mepe 15 py6. Ha
equHuIly (B TEKyIIMX II€HaX) W TOCTOSHHBIE 3arpaThl (pacXoisl TOJOBHOrO odwuca),
pacmpeeieHHbIe TPOMOPIUOHAIBHO TpyI03aTparaM, B cyMMe 30 py0. Ha eIMHHUILY.

Oxwunaetcs, yTo 3apaboTHas mata OyneT pactu Ha 15 % exeronno. Llena mponaxxu OMeru u Bce
OCTAJIbHBIC 3aTpaTbl OYIyT YBEJIMYMUBATHCS MPOMOPLUUOHATBLHO MHACKCY PO3HUYHBIX IIEH,
nporosupyemomy Ha ypoBHe 10 % B roa. CraBka Hanora Ha npuosuib — 20 %.

— JIONTOCPOYHBIE OOIUTAIIMH C JOXOTHOCTRIO 18 % — 20 MitH pyo.;

— OOBIKHOBEHHBIE aKIMH C 0XKUIAEMOU IOXOIHOCTHIO 25,5 % — 30 MutH pyo.

Bomnpocsr:

1. Jomxusel in 3aTpathl Ha HUOKP BKiIt0UaThCsl B MHBECTULIMOHHBIN aHAIU3?

2. JIOJOKHBI U KOMIICHCAIMOHHBIC BBIIJIATHI B CBSI3M C YBOJIBHCHHEM pPa0OuYMX BKJIIOYATHCS B
VHBECTUIIMOHHBIN aHaIu3?

3. Ciiemyet v BKJIFOYATh B pacueT MOCTOSHHBIC HAKIIAIHBIE PACXO/IbI?

4. PaccumnTaiiTe HHBECTUIIMOHHBIE KPUTEPUH MpoekTa. HyKHO JIM OCYIIECTBISITh pacCMaTpUBaEMBIii
poeKT?

5. [Jomyctum, ¢unancoBbiii wMeHemkep AO «Tpaddu» paccmarpuBaer ambTEpPHATUBHYIO
BO3MOXXHOCTh (DPMHAHCHPOBAHHSI HOBOTO TIPOCKTa B BHUJC S-JIETHETO JIM3HMHTOBOTO KOHTPAKTA,
npexycMarpuBaroniero miarexu B cymme 300 Teic. py0. B Hauane Kaxaoro roja. KakoB uucThiid
¢ dexT mu3uHra?

Tumnosble TECTbI
Bonpoc 1. Ilpuoopemenue yenHvlx 0ymaz aKyuoHepHO20 0Ouecmea ¢ ueiblo obecneueHus
KOHMPOJIA NPUHAMO HA3bIEAMb:

a) BHCITHUMU MHBECTHIIMSIMH

0) mopThenbHBIMU HHBECTUIIUSIMU
B) BHYTPCHHUMH HHBECTULIASIMU
T') IPSIMBIMU UHBECTUIUSIMU
Bonpoc 2. Hneecmuyuu - smo?

a) IMMOKYIIKa HCABMXKHUMOCTH U TOBAPOB JJINTCIBHOI'O ITOJIb30BaHUA

0) BIIOKEHHUE KaNuTalla C IeJbI0 MOCIEAYIONIEro €ro YBeTUYeHUS

B) ornepanru, CBA3AHHBIC C BJIOKCHHEM ACHCKHBIX CPCACTB B pCaiu3allkiiO0 IPOCKTOB, KOTOPBLIC
OynyT o0ecreunBaTh MOJIy4Y€HHE BBITO/l B TEUCHHE MTEPHO/Ia, TPEBBIIAIOIIETO OANH IO/l

T') MOKYIKa 000pY0BaHUS U MAITUH CO CPOKOM CIIY>KOBI IO OHOTO Trojia

Bonpoc 3. Ecnu uneecmop npuoopen oony axkyuio no uene 25,0 pyo. u uepes 5 mun. nepenpooan
ee no yene 25,1 pyo., mo smo oeiicmeue MOMHCHO 8 00Ulem cayuae CYUmMams UHEECMUPOCAHUEM:

a) HET, TaK KaK IIp1 NHBECTUPOBAHNU XOHI[HHFOBBIﬁ nepruoa AOJKCH MPEBBIMIATE MOJIrOAa

0) HET, MHBECTUPOBAHUEM SIBIISICTCS MpuoOpeTeHne mopTdens akiuii, a He eTUHCTBEHHOM [EeHHOM
Oymaru

B) J1a, €CJIM UHBECTOP MMEII IENbI0 TIEPENpOaKy aKIuu

T') 9TO CIPABEJIUBO ISl OOTUTAIMMA, HO HE /IS aKIHit

Bonpoc 4. Cyovexkmom uneecmuyuoHHOU 0esamenbHOCMU, 8bINOTIHAIOWUM PADONIBL RO 002080DY
U KOHMPAKmMy, A61AEMCA:

a) UCIIOJIHUTENb paboT

0) 3aKa34MK

B) UHBECTOD

I') IOJIb30BaTENb PE3yIbTaTOB HHBECTULIUI



Bonpoc 5. Ilokazamensv enympenneii nHopmel 0oxoonocmu (IRR) uneecmuyuonnozo npoekma
o3navaem:

a) MakCHMaJbHO JOMYCTUMBIA YPOBEHb 3aTpar Mo (PMHAHCHPOBAHUIO MPOEKTA, IPU JTOCTHIKECHUU
KOTOPOT'0 peajin3alys poeKkTa He IPUHOCUT S3KOHOMUYECKOro 3¢ddexra, HO 1 He 1aeT yObITKa

0) MakCHMaJIbHO JOCTUKUMBIH YPOBEHb PEHTA0EIbHOCTH MHBECTULIMOHHOTO ITPOEKTA

B) JICHEKHYIO OLIEHKY CTOMMOCTH, CO3/IaBaeéMYI0 B OTAEIbHBIN IEPHOJ BPEMEHU

I') MUHUMaJIbHO JOCTHKUMBIN YPOBEHb PEHTA0EIbHOCTH UHBECTULIMOHHOTO MPOEKTA

Bonpoc 6. Ecnu npoekmuvt A u B nezasucumoie, mo:

a) UX peaju3yloT pa3Iu4HbIe KOMITAHUN

0) MHBECTUIIMOHHBIN LIUKJI OJHOTO MPOEKTA CBSI3aH C MHBECTUIIMOHHBIM IIUKJIOM APYTrOro MpoeKTa
B) IMeETCsA TeXHUUYECKas BOZMOKHOCTh peain30BaTh MPOeKT A 6e3 peanuzanuu npoekra B

T') ICHEeKHBIE TTOTOKH 110 TPOEKTY A 3aBUCAT OT peau3aluu npoekra B

Bonpoc 1. IPO npeocmasnsem coooit:

a) MyOoJIUYHOE MPEeUI0KEHHE aKIIMi KOMIIAHUH Ha MPOJaXKy IIUPOKOMY KPYTY JIMII

0) nmepBMYHOE TYONMYHOE TIPEUIOKCHHE AaKIMA JIOTOJHUTEIHLHOTO (HOBOTO) BBITYCKA
HEOTPAHUYEHHOMY KPYTY JIHII

B) BTOPUYHOE MTyOJUYHOE MPEIIOKEHNE aKIIM OCHOBHOTO BBIITYCKA HEOTPAHUYECHHOMY KPYTY JIUI]
T) MpeaaoKeHue o0NIUrauii HEOrpaHUYEHHOMY KPYTY JIHII.

Bonpoc 8. Puck npesviuienus cmemHo cmoumocmu npoeKma céA3aH c:

a) TEXHUYECKON HEOCYILIECTBUMOCTBIO IPOEKTA €1lle Ha UHBECTULIMOHHOM (aze

0) OTKJIOHEHUSMU B PEXKHME OKCIUTyaTallud OOBEKTa OT 3aJaHHBIX TEXHUKO-PKOHOMHUYECKUX
11apaMeTpoB

B) omMOKaMu, JOMYIIEHHBIMH MPH MPOCKTHUPOBAHUH, HECTIOCOOHOCTBIO MOAPAIINKA O0OECIeUUTh
3 PEKTUBHOE HCITOIB30BAaHUE PECYPCOB

') CO3HATEIbHBIM WM BBIHYK/IEHHBIM HEBBITIOTHEHUEM YYACTHHUKOM CBOUX 0053aTEIbCTB B PaMKax
MIPOEKTHOM €SI TETbHOCTH

Bonpoc 9. 1100 nokanuzauueii puckoé HOHUMAOM:

a) CO3/1aHUE ONPECICHHbBIX PE3EPBOB: (PUHAHCOBBIX, MaTEPUANIbHBIX, UH()OPMAILIMOHHBIX

0) cTpaxoBaHHE pUCKa

B) BbIJIEJICHHUE OIIPEJICIIEHHBIX BUJIOB JESATEILHOCTH, KOTOPbIE MOT'YT PUBECTH K CHIDKEHHUIO PUCKA
T) pacnpezesieHne IPOeKTHOTO pUCKa MEX/1y €ro y4aCTHUKaMHU

Bonpoc 10. Poinounviii unoexc MMBE npedocmagnaem coboii:

a) B3BELICHHBIN 1O PHIHOYHOM KallWTaIU3alMi KOMIIO3UTHBIN (POHAOBBIN MHEKC, BKiItodatomui 30
HaunOoJiee TUKBUIHBIX aKIUH POCCUICKIX SMUTEHTOB

0) MHAEKC, OMEPUPYIOLIUN OTHOCUTEIbHBIMU BEJIMYMHAMH U CPAaBHEHHUE JIETIAETCSl CO 3HAUECHUEM
uH7eKca B 0a30BOM roay

B) OJIUH U3 OCHOBHBIX MHJIMKATOPOB aMEPUKAHCKOTO (POHIOBOIO PHIHKA

I') UCTIOJIb3YeTCs Ul OLIEHKU MHBECTUIIMOHHOMN €ATEIbHOCTH

Bonpoc 11. Ecniu NPV > 0, mo oonoeépemenno:

a) IRR>WACCuPI<1

06) IRR<WACCuPI<I

B) IRR >WACCuPI>1

r) IRR=WACCuPI=1

Bonpoc 12. Kakxoeo coommnouwienue 3HaueHuil nokazamesei OUCKOHMUPOBAHHO20 CPOKA
okynaemocmu (DPP) u cpoka okynaemocmu uneecmuyuu (PP)? Buvioepume naubonee
NPABUILHBLIL C NOZUYUU MEOPUU OMEEm:

a) DPP Gosnbiie unu pasao PP

6) DPP paBno PP

B) DPP menbie nnu pasuo PP

r) nokaszarenab DPP u PP He cBs3aHBI MEX Ty COOOM.



Bonpoc 13. Hneecmop, npooas obauzayuro, mox3cem ocmagums 3a coOoil npago noaydums no
Hell nPUYUMAWNILCA RPU NO2AULEHUN HOMUHAT 00UZauuu:

a) J1a, €CIIU 3TO TOCYJapCTBEHHAs 00IUTalus

0) HeT, TaK KaK 3TO IPOTUBOPEUUT 3aKOHY

B) J1a, HO TOJIbKO €CJIM CPOK IOTaIIeHHs O0JIMTralliy He IpeBbIIaeT 1 rox

T') HET, THBECTOP MOXET OCTAaBUTh 3a COOOM MPaBO MOITy4aTh JIUIIb MTPOLEHTHBIE CYMMBI

Bonpoc 14. Ecau uneecmop cghopmuposan «nopmehens pocmay, mo:

a) OH PacCYMTHIBACT HA POCT KOJUYECTBA LIEHHBIX OyMar B mopTdene

0) ero cTpaTterus cBsi3aHa C 0)XKHJIa€MbIM POCTOM TEMIIOB UHQISAINH

B) OH PAaCCUUTHIBACT HA POCT KypCOBOIH CTOMMOCTH LIEHHBIX Oymar noptdens

') OH PACCUUTHIBAET HAa POCT KYIMOHHBIX BBIIIAT MO HEHHBIM OyMaram noptdens

Bonpoc 15. Koncepeamuenomy muny uneecmopa npucyusu uepmol:

a) CKJIOHHOCTb K PHCKY, HO HE OUY€Hb BBICOKOMY

0) CKJIIOHHOCTh K MUHUMH3ALIUU PUCKA, K HAJIE)KHOCTH BIIOKEHUN

B) MPEANOYTEHHE BHICOKOW JJOXOIHOCTU BJIOKEHUH, HO C OIPEICIICHHBIM YPOBHEM 3alUIIIEHHOCTH
') UJET HAa PUCK JJIS IOJTYYEHMsI BBICOKOM JIOXOAHOCTH

7.3 MeToanuecKue MATEpPHAJILI, ONpeaeJasiionye Npoueaypbl ONCHHBAHUA 3HAHW,
VYMEHHUH., HABLIKOB M (MJIN) ONLITA 1eATeJIHLHOCTH

Bce 3amanms, ucmonb3yemble Ui TEKYIIEro KOHTPOJs (OPMHUPOBAHUS KOMIICTEHITHA
YCIIOBHO MO>KHO Pa3/I€JIUTh Ha IBE IPYIIIbL:

1. 3amaHus, KOTOpBIE B CHIy CBOMX OCOOEHHOCTEH MOTYT OBITh pEaM30BaHBI TOJBKO B
nporecce oOyueHHMs] Ha 3aHATUAX (HapUMep, IUCKYCCHUs, KPYIJIbIH CTOJ, AWCHYT, MHHHU-
KOH(epeHIHs);

2. 3a7aHus, KOTOpBIE JIOTOJIHAIOT TEOPETHUECKUE BONPOCH (IPAaKTUYECKHE 3aJaHus,
IpOOJIEMHO-aHAIUTUYECKUE 3aaHNUs, TECT).

Beinmonnenne Bcex 3aiaHMil sABisgeTCS HEOOXOAUMBIM JUIsl (OPMHPOBAHUS U KOHTPOJIS
3HaHWM, YMEHUH U HaBBIKOB. [103TOMY, B ciyyae HEBBINOJIHEHMS 3aJaHUN B Mpolecce 00ydeHus,
UX HeoOXOAMMO «OoTpaboTaTh» 10 3aueTa (dK3aMeHa). Bua 3agaHuif, KOTOpble HEOOXOIMMO
BBIIIOJIHUTG JUISl JINKBUJALUHU <«3aJ0JDKEHHOCTHY OINPEIEISAETCS B MHAUBUIAYAIBHOM IOPSAJKE, C
Y4E€TOM IIPUYMH HEBBIIIOJIHEHHUS.

1. TpeGoBaHHe K TEOPETHYECKOMY YCTHOMY OTBETY

Onenka 3HaHWil mpennoiaraer Au(QepeHIUPOBaHHBIA MOAXOJA K CTYICHTY, y4YeT €ro
WH/IMBUIYAIbHBIX CIIOCOOHOCTEH, CTETNeHb YCBOCHUS M CHUCTEMAaTH3aIlMd OCHOBHBIX TOHSATHH M
KaTeropuit mo aucuumuinHe. Kpome Toro, oneHuBaeTcs He TOJBKO ITyOMHA 3HaHUI MOCTaBIEHHBIX
BOIIPOCOB, HO M YMEHHE HCIIOJIb30BaTh B OTBETE MPAKTHIECKU MaTepuan. OneHnBaeTcsl KyJlbTypa
peuu, BllaJieHue HaBbIKaMH OpaTOPCKOTO UCKYCCTBA.

Kpumepuu oyenusanus: TOCIEAOBATEIbHOCTh, MOTHOTA, JIOTHYHOCTh W3JI0KEHUS, AHAIH3
pasNIMYHBIX ~TOYEK 3pEHHs, CaMOCTOsATElIbHOE O00O0O0IIeHHe MaTepHuaia, MCIOJIb30BaHHE
npoeCCHOHATBPHBIX TEPMHHOB, KYJIbTYpa pEeYd, HABBIKM OpAaTOPCKOTO HMCKyccTBa. M3moxkeHue
MmarepHaia 0e3 paKTHUECKUX OIHUOOK.

Onenka «omauunO» CTaBUTCS B CIydae, KOTJa MaTepuall H3JIaraeTcs HCYEpIIBIBAIOIIE,
M0CJIEI0BATENbHO, TPAMOTHO U JIOTUYECKH CTPOIHO, IPH 3TOM PACKPBIBAIOTCS] HE TOJIBKO OCHOBHBIE
MOHATHUS, HO W aHAIM3UPYIOTCS TOYKHA 3PEHHUS PAa3IUYHBIX aBTOpoB. OOydaromuiics He
3aTPYAHSAETCS C OTBETOM, COOJIIOIAeT KYJIbTYPY PEUH.

OmueHka «xopouto» CTaBUTCS, €CIM O0YYaIOMIMICS TBEPJO 3HAET MaTepHaj, IPaMOTHO U IO
CYIIECTBY M3JIaraeT ero, 3HaeT NPaKTUYeCKylo 0a3zy, HO INpPH OTBET€ Ha BOIPOC JOMYCKaeT
HECYIIIECTBEHHBIC MTOTPEITHOCTH.



Ouenka «ydoeremseopumenbHoy CTaBUTCS, €CIU OOy4aroUIMiicsl OCBOMJI TOJBKO OCHOBHOM
MaTepual, HO HE 3HAeT OTACJIbHBIX JCTallel, TOMYCKAaeT HETOUHOCTU, HEIOCTATOYHO MpPaBUIIbHBIC
(bOopMyIUPOBKH, HApyIIaeT IOCIENOBATEIbHOCTh B U3JIOKEHWU MaTrepuaina, 3aTpyAHSEeTCs C
OTBETaMH, I[IOKAa3bIBAET OTCYTCTBHE JOJKHOM CBSA3M MEXKIY AaHaJIM30M, apryMeHTaluend u
BBIBOJIAMHU.

OneHka «HeyoogremeopumenbHoy CTABUTCS, €COU OOydaroumuiics HE OTBeYaeT Ha
MOCTaBJICHHBIE BOIPOCHI.

2. TBopueckue 3a1aHusi

ODcce — 9310 HebOompmas 1O 00beMy TNHCbMEHHas paboTa, coueTaromas CBOOOIHBIC,
CyObEKTHUBHBIE PACCYXJIEHUS IO OMNpEAETICHHON TeMe C 3JIeMEHTaMu Hay4YHOro aHanu3a. Tekct
JOJDKEH OBITh JIETKO YHMTaeM, HO HEOOXOIUMO HM30erarb HApOUYUTO Pa3rOBOPHOIO CTHIIS, CIICHTa,
mabiaoHHbIX ¢pa3. OO0beM 3cce cocTaBiseT mpuMmepHo 2 — 2,5 crp. 12 mpudTtoM ¢ ogMHAPHBIM
UHTEepBAIOM (0€3 ydeTa TUTYIBHOTO JIUCTA).

Kpumepuu oyenusanus - OlUEHKa YYUTBHIBAE€T COOJIOACHUE >KAaHPOBOW crenuuku 3cce,
HAJIMYHE JIOTHYECKOU CTPYKTYPHI MOCTPOSHUS TEKCTA, HATMYHE aBTOPCKOW MO3UIINH, €€ HAYIHOCTh U
CBSI3b C COBPEMEHHBIM IOHHMMAaHHEM BOIIPOCA, aJEKBATHOCTh APTYMEHTOB, CTUJIb HW3JIOKCHHUS,
odopmienune pabotel. Cremayer MOMHUTH, YTO TPsSMOE 3auMcTBOBaHHE (0e3 O(OpMIICHHUS MHTAT)
TekcTa u3 MHTepHeTa Win 31eKTPOHHON OMOIUOTEKH HEIOMYCTUMO.

OneHka «omauuHO» CTaBUTCS B Cllydae, KOTJa OINPEACISCTCS: HAIWYHE JIOTHYSCKON
CTPYKTYpbl TOCTPOCHHS TEeKCTa (BCTYIUIEHHE C TOCTAHOBKOW MpPOOJIEeMbl; OCHOBHAs YacThb,
pasleNieHHass 10 OCHOBHBIM HJICSIM; 3aKJIFOYCHHWE C BBIBOJAMH, IIOJYYECHHBIMH B PE3yJbTaTe
paccyX/IeHus); HalHuue YEeTKO OMPEJECICHHON JIMYHOW MO3WUIMU 0 TEeME 3CCe; aJIeKBaTHOCTh
apryMEeHTOB IIpH 0OOCHOBAHHUH JTMYHOM IMO3UIINHN, CTUITh U3JI0XKCHHUS.

OueHka «xopouto» CTaBUTCS, KOrja B IICJIOM ONPENENAeTCA: HAIUYUE JIOTUYECKOU
CTPYKTYpPhl TIOCTPOCHHSI TEKCTa (BCTYIUIEHHE C TIOCTAaHOBKOW MPOOJIEMBI; OCHOBHAs 4acTh,
pa3fiesieHHass 10 OCHOBHBIM UJESM; 3aK/IIOUEHUE C BBIBOJAMH, IOJYYCHHBIMH B pe3yibTare
pacCyXAcHHs); HO HE MPOCIICKUBACTCS HATMYUE YSTKO OINMPEICICHHON JMYHOW MO3HIMU 110 TeME
3cce; HE JOCTATOYHO apryMEHTOB MPU OOOCHOBAHUY JINYHOW TO3HUIIHH.

OneHka «yoogremeopumenvbHoy CTABUTCS, KOTIa B IICJIOM OIPEACIACTCS: HAIHIUE
JIOTUYECKON CTPYKTYpPHI MOCTPOCHHSI TEKCTa (BCTYIUIEHHE C TMOCTAHOBKOW MpPOOIEMBI; OCHOBHAsS
4acTh, pa3JIeJICHHAs 10 OCHOBHBIM HJesIM; 3aKitoueHue). Ho He mpocienBaroTCsl YSTKHUE BBIBOJIBI,
HapYIIAeTCs CTHIIb U3IIOKEHUSI.

OrieHKa «Hey0061emeopumenbHo» CTAaBUTCS, €CIIA HE BBIITOJIHCHBI HUKaKUe TPEOOBaHUS.

3. TpeGoBaHue K pelIEcHUIO CHTYAI[HOHHOM, MPOOJIeMHOI 327124 (Keiic-n3MepuTesIn)

CTyaeHT JOJKEH yMETh BBIICIUTH OCHOBHBIE IOJIOKEHUS M3 TEKCTa 3a/Jayd, KOTOpbIE
TpeOyIOT aHaJIM3a M CIIYy>KaT yCIOBUSMHU pelieHus. Mcxos u3 mocTaBlIeHHOTo BOIpoca B 3ajaye,
MOMBITATHCSI MAKCUMAIIBHO TOYHO OTNPEAETUTH MPoOIeMy U COOTBETCTBEHHO PEUIUTH €€.

3ajaun JOJKHBI PEIIaThCsl CTYJAECHTAMHU MUCBMEHHO. [Ipu permeHuu 3a7ad Takke BaKHO
MPaBUILHO CPOPMYIHPOBATH U 3aIHCATh BOMIPOCH, HAUMHAS ¢ O0Jiee 001X U, KOHYAs YACTHBIMHU.

Kpumepuu oyenuseanusi — OLEHKAa yYHUTBIBAET METOJABI M CPEICTBA, MCIOJB30BAaHHBIE IPH
peIIeHUU CUTYAIMOHHOM, MPOOJIEeMHON 3aJa4u.

OueHka «omauyHO» CTaBUTCS B cllydae, Korja oO0yJarouiuiicsi BBIMOJHWII 3a/aHue (pemm
3a/1a4y), WCIMONB3ys B TOJHOM OOBEME TEOPETUYECKHE 3HAHWS U TPAKTUYECKUE HAaBBIKU,
MOJTYYCHHBIE B MPOIECCe OOYICHHUS.

OreHka «xopouto» CTaBUTCS, €CIIM 00YJArOIINIACS B 11€JIOM BBITIOTHWI Bce TpeOOBaHUS, HO HE
COBCEM YETKO OIPEACNIAETCS ONOpa Ha TEOPETHYECKHE IIOJOKEHHMsS, W3JIOKEHHBIE B HAay4YHOU
JIUTEpAType N0 JAHHOMY BOIIPOCY.

OueHka «yoosnemeopumenbHoy CTaBUTCS, €CIU OOy4YalOLIUICS MOoKa3al MOJIOKUTEIbHbIE
PEe3yJIbTaThI B POLIECCE PELICHUS 3a0auH.

Ouenka «HeydogremeopumenbHoy CTABUTCSA, €CIM OOYYaIOLIUICS HE BBIIOJHUI BCE



TpeOOBaHMUSI.

ITpu peanusauuu nporpamMmsel ¢ npumenenneM JOT:

CTylleHT JOJDKEH YMETh BBIJICJIUTh OCHOBHBIC IMOJOKEHUS M3 TEKCTa 3aJayd, KOTOpbIE
TpeOYIOT aHaIM3a U CIyXaT yCIOBUSAMHM pelieHus. Mcxoas M3 MmocTaBIeHHOro0 BOMpOca B 3ajade,
MONBITATHCSI MAKCUMAJIBHO TOYHO ONPEIETUTh MPO0JIEeMY U COOTBETCTBEHHO PEIIUThH €€.

3ajaun JOJDKHBI pelIaThCd CTyAeHTaMu NucbMeHHo. [lpu pemienun 3agad Takke Ba)XHO
MPaBUILHO COPMYIIMPOBATH U 3aITUCaTh BOIIPOCHI, HAUMHAS ¢ 00Jiee OOIMX U, KOHYAs YaCTHBIMHU.

Kpurepun olieHMBaHUS — OLIEHKA YYUTBHIBAET METOJbI M CPEACTBA, HCIOJIb30BaHHBIC MPHU
PEIICHUU CUTYallMOHHOM, MPOOJIEMHON 3a/1a4H.

OLieHKa «BBIMIOJHEHO» CTAaBUTCA B Cllydae, €Clii OOYyYaroIIUIiCs MOKa3ajd MOJIOKUTEIbHBIC
pe3ynbTaThl B MPOIECCE PEIICHMs 3aJa4yH, a UMEHHO, KOrja OOydYaloIMiACs B I1E€JI0M BBIOIHHUI
3amanue (pemui 3aaqy), UCTOIb3ysl B TIOJHOM O00BEME TEOPETUYECKHE 3HAHUS M MPAKTHUCCKUE
HaBBIKH, ITOJyYEHHBIE B TIpoliecce 00ydeHUsI.

OlieHKa «HE BBITIOJIHEHOY» CTaBUTCS, €CJIM 00yUYarOIIMiiCs HE BBIMOIHUI BCE TPEOOBAHUS.

4. NHTepaKTHUBHBIE 3aJaHUSI

MexaHu3M MPOBEICHUS TUCITYT-UTPHI (POJIEBOM (I€TOBOI) UTPHI).

Heo0xonnMo pa3duThCS Ha HECKOJIBKO KOMAaHJ, KOTOPBIE MOJDKHBI MOOYEPETHO BBICKA3aTh
CBOE MHEHHE MO KaXJOMy U3 3aJaHHBIX BOINPOCOB. MHEHHE BBICKA3bIBAIOIICHCS KOMAaHJbI
3aCUMTHIBACTCS, €CJIIM ITPOTHUBOMOJOXKHAS KOMaHAAa HE OIPOBEPTHET €ro KOHTPapryMEHTaMHU.
Komanpa, ybe MHEHHE 3aCUMTAHO KaK BepHOE (HE MOIY4YHSIO YOeIUTEIbHBIX KOHTPAPTYMEHTOB OT
INPOTHBONOJIOXKHBIX KOMaHJ), Noiay4aeT ojauH Oami. Komanma, ompoBeprHyBIIasi MHEHHUE
MPOTUBOMOJIOXKHOM KOMaHAbBl CBOMMH KOHTpapryMEHTaMH, TakKe TMOoJy4aeT OJIuH Oa.
[ToOexnaer koMaHAa, NOJyYUBIIAs MAKCUMaIbHOE KOJIMYECTBO OAJLIOB.

PoneBas urpa kak mpaBuno umeeT (alyny (CUTyaluio, Ka3yc), pacmpelessitoTcsl podiu,
NOJrOTOBKA OCYIIECTBIISAETCS 3a 2-3 HEJeNU JI0 IPOBEIECHUS UTPBIL.

Kpumepuu oyenusanus — OLIEHUBAIOTCS JEUCTBUS BCEX YYaCTHUKOB rpynmnbl. [loHnmanHwue
npoOJeMbl, BBICKAa3bIBAHUS W JEHCTBHUSA TIOJHOCTBIO COOTBETCTBYIOT 3aJlaHHBIM  LIEJISIM.
CooTBeTcTBHE peallbHON AEMCTBUTEIBLHOCTU PEIICHUH, BbIpaOOTAaHHBIX B XOJ€ WUrphbl. Bramenue
TEPMUHOJIOTHEH, NEMOHCTpAIHs BIAJCHHUS Y4eOHBIM MaTepualoM IO TEeME WIpbI, BIAJCHHE
METOJIJaMU apryMEHTAllH, yMEeHUEe pabdoTaTh B rpymme (YMEHHE CIyIIaTh, KOHCTPYKTHBHO BECTH
Oeceny, yOexIaTh, YNPaBISATh BpeMeHEM, OECKOH(DIMKTHO OOIIAThCs), MOCTHKEHHUE HUTPOBBIX
esnel, (COOTBETCTBUE POJIM — P POJIEBON Urpe). SICHOCTh U CTUIIb U3TIOKEHHUS.

OneHka «omauyHO» CTaBUTCS B Cllydae, BHIMOJTHEHHS BCEX KPUTEPHUEB.

OneHka «xopouioy» CTaBUTCS, €ClIM OOyyaromuecs B ILIE€JIOM JEMOHCTPUPYIOT TOHUMAaHHE
npoOJIeMbl, BHICKa3bIBaHUS U JIEHCTBHS TOJHOCTHIO COOTBETCTBYIOT 3aJaHHBIM IieiisiM. Pemrenus,
BbIpa0OTaHHBIE B XOJI€ HWIPbI, TMOJHOCTHIO COOTBETCTBYIOT pealbHON JeiicTBUTensHOCTH. Ho
HEKOTOphIe OOBSICHEHHUSI HE COBCEM apryMEHTHPOBAHBI, HAPYIIEHB HOPMBI OOIIEHHsI, HApyIICHbI
BPEMEHHBIE PAMKH, HAPYIIIEH CTUJIb U3JI0KESHHUS.

OueHka «yodogremseopumenvbHoy CTaBUTCS, €CAU OOydaroluecs B LIEJIOM JEMOHCTPUPYIOT
MOHMMAaHUE MPOOJIEMbl, BbICKA3bIBAaHUS U JCHCTBHS B II€JIOM COOTBETCTBYIOT 3a/IaHHBIM IIEIISIM.
OnHako, pemieHus, BBIpAaOOTaHHBIE B XOJE€ WIPHl, HE COBCEM COOTBETCTBYIOT peEaIbHOMN
neiicTBuTeNnbHOCTH. HekoTophie 00bsCHEHUS HE COBCEM apryMEHTHPOBAHbI, HAPYIIIEHBI BpEMEHHbBIE
PaMKH, HApyIIeH CTHIIb U3JI0KECHUSI.

OrneHka «HeyooeremeopumenvHoy CTaBUTCS, €CIIM 00ydaroluecs He MOHUMAIOT MpodiemMy,
WX BBICKa3bIBaHUS HE COOTBETCTBYIOT 33JJaHHBIM IEJISIM.

5. KomiuiekcHoe mpo6/ieMHO-aHAJIUTHYECKOE 3a/1aHUe

3amanue HOCHT TPOOJIIEMHO-aHATUTHUECKUN XapakTep W BBHIMONHIETCS B TpH dTama. Ha
MEePBOM U3 HUX HEOOXOIUMO 03HAKOMHTHCS CO CIICIIHAIBHON JTUTEPATYPOH.

[lenecooOpa3HO Takke MOBTOPUTH YUeOHBbIE MaTepUaibl JTEKIIUA U CEMUHAPCKUX 3aHATUH 10
TeMaM, B paMKaX KOTOPBIX MPEIJIaraeTcsi BBIMOJHEHNE JAHHOTO 3aJaHusl.



Ha BTOopoM »Tame BbIMOJHEHUsS pPabOThI HEOOXOAUMO COOPMYIHPOBATH MPOOIEMy H
U3JI0KHUTh aBTOPCKYIO BEpPCHIO €€ pelIeHUs, Ha OCHOBE IIOJYYeHHOM Ha IepBOM JTare
uHpopmanuu.

Tpernii stanm paboThl 3akimo4yaeTcss B (OPMYIHPOBKE COOCTBEHHOM TOYKH 3pPEHHS TI0
npobaeme. PesynbTaT Tperbero sramna ohopMIIIeTCs B BUJIE aHATMTHIECKOM 3anmucku (00bem: 2-2,5
ctp.; 14 mpudrt, 1,5 uarepan).

Kpumepuii oyenusanus - OUEHKa YYUTHIBACT: MOHUMAaHHUE MPOOJIEMBbI, YPOBEHb PACKPBITUS
MIOCTaBJIIEHHOW MPOOJIEMBI B TNIOCKOCTH TEOPUU M3Y49aeMOW TUCIMILIMHBI, yMEHHE (POpMyInpoBaTh
U apTyMEHTUPOBAHO MPEACTABIATh COOCTBEHHYIO TOUKY 3pEHUS, BBIINOJIHEHHUE BCEX ATANIOB PabOTHI.

OneHka «omauyHO» CTaBUTCS B Cllydae, KOrja OOYYaroIIUICs IEMOHCTPUPYET IOJHOE
MOHMMaHUe POoOJIeMbl, Bce TpeOOBaHMsI, IPEABABISEMBIC K 3a/1aHUIO BBHITIOJHEHBI.

OrneHka «xopoutoy CTaBUTCS, €CIH 00YYaAIOIIMIICA JEMOHCTPUPYET 3HAUNTEIIbHOE TOHUMaHHE
po0IieMbl, Bce TpeOOBaHUS, IPEABIBIIIEMbIE K 33/1aHUIO BBITTOJIHEHBI.

OrneHka «y0osiemeopumenbHoy» CTAaBUTCS, €CIH O00YYarOIIUICs, TEMOHCTPUPYET YaCTHUHOE
MOHUMAaHUE MPOOIJIEMBbl, OOJIBIIMHCTBO TPEOOBAHUIMA, TPEIBABISEMBIX K 3aJJaHHIO, BHIITOJHEHBI

OneHka «Hey0o81emeopumenbHo»  CTAaBUTCS, €CIM  OOydYalOUIMiCsS  JE€MOHCTPUPYET
HEMOHUMaHUe POoOJIeMbl, MHOTHE TPeOOBaHMUSI, IPEIBbIBISIEMbIC K 3aJJAHUIO, HE BBITTOJIIHEHBI.

[Tpu peanuzauuu nporpammel ¢ npumenenueM JOT:

CTyneHT JOMKEH YMETh BBIJCIUTH OCHOBHBIE IOJOXEHUS M3 TEKCTa 3aJayd, KOTOpPbIE
TpeOyIOT aHaJIM3a U CIY)KaT YCIOBUSMH perieHus. Mcxons u3 mocTaBiIeHHOro BOIpoca B 3ajade,
MOMBITATHCS MAKCUMAIIBHO TOYHO OINPEAETUTH MPoOIeMy U COOTBETCTBEHHO PELIUTH €€.

3amaun JTOJDKHBI PEIIaThCs CTyIEHTaMH NHCbMEHHO. llpm pemieHun 3amad Takke Ba)KHO
MPaBHIBHO CPOPMYIUPOBATH U 3aIIUCATh BOIIPOCHI, HAYHHAS ¢ OoJiee OOIMX 1, KOHYasi YaCTHBIMHU.

Kputepun olleHWBaHUS — OIICHKA YYHTHIBAET METOJBI M CPEJICTBA, HCIIOJI30BAHHBIC IMPHU
pEIIeHUU CUTYAI[MOHHOM, MPOOJIEeMHON 3aJauH.

OrneHka «BBIOJIHEHO» CTABHTCS B CIydae, €CIM OOYYaIOUIMIACS IMOKAa3all IOJIOKUTEIBHBIC
pe3ynbTaThl B MPOLIECCe PELICHUs 3aJaud, a UMEHHO, KOrja OOYyYaroIllMiics B LI€JIOM BBITOJHUII
3aJaHue (Pem 3a/1a4y), UCIOb3ysl B MOJIHOM O00ObEME TEOPETHYECKHE 3HAHHUS M MPAKTUYECKHE
HaBBIKH, MOJTYYEHHBIE B IpoIiecce 00yueHusl.

OreHKa «HE BBIITOJIHEHO)» CTABUTCS, €CITM 00YJAIONINIICS HE BHITIOTHUI BCE TPEOOBAHMS.

6. UccaenoBaTesibCKHii MPOEKT

Hccneoosamenvckuii npoekm — TPOEKT, CTPYKTypa KOTOpOro mpuOimxeHa Kk ¢opmary
HAyYyHOTO WCCJIEOBAaHUS M COJAEPKUT JOKA3aTeNbCTBO AaKTYaJIbHOCTH W30paHHOW TEMBI,
ofpesielieHne HayuyHOW MpoOJeMbl, MpeaMeTa U 00bEeKTa UCCIIeAOBaHMs, LeJIel U 3a/1a4, METO/IOB,
HCTOYHUKOB, HcTOpUorpadpuu, 0000I11eHNEe Pe3yIbTaTOB, BHIBOIBI.

Pe3ynbTaThl BBINOJHEHUS HCCIIEAOBATENBCKOrO0 MpoekTa odopmisiercs B Buae pedepara
(o6bem: 12-15 ctpanun; 14 mpudrt, 1,5 narepsan).

Kpumepuu oyenusanus - TIOCKOJBKY CTPYKTYpa MCCIJIEI0BATENIBCKOIO  MIPOEKTa
MaKCHMaJbHO MNpUOIMKEHA K ¢bopMary HAy4yHOro HCCIEIOBAHUS, TO MpPH BBICTABICHUU
YUNTBIBAETCSl JI0KA3aTEIbCTBO AKTYaJIbHOCTHM TEMBI HCCIENOBAaHUSA, OINpEACICHUE HayYHOU
npoOsieMbl, O0bEKTa M IMpeaMeTa HCCIeIOoBaHUs, Lened M 3adad, HCTOYHUKOB, METOJOB
UCCIIEIOBaHMsI, BBIIIBUKEHHUE TUIIOTE3bl, 0000IIEeHNE Pe3ylbTaToB U (OPMYIMPOBAHUE BBIBOJIOB,
0003HaueHNE NePCIEKTHB JAJIbHEHIIEro UCCIeJOBaHuUS.

OneHka «omauuynO» CTaBUTCS B cCllydae, KOrja OOYYaroIIUiicsl NEMOHCTPUPYET IOJHOE
MOHMMaHUe POo0JIeMbl, Bce TpeOOBaHMUsI, IPEABSABISAEMbIE K 3a/IaHUIO BBITIOJIHEHBI.

OreHka «xopoutoy CTaBUTCS, €CIH 00yUYaIOIIMICs JEMOHCTPUPYET 3HAUUTENIbHOE TOHUMaHHe
npo0iieMbl, Bce TpeOOBaHUS, MPEAbSIBISIEMbIE K 33JaHUIO BBIITOJIHEHBI.

OueHka «ydosnemeopumenbHoy CTaBUTCA, €CIU O00YYaIOIIUICS, TEMOHCTPUPYET YaCTHUHOE
MOHMMAaHKE POOJIEMBbI, OOJBIIMHCTBO TPEOOBaHUM, IPEIBABIAEMBIX K 33JaHHUIO, BHITOJIHEHBI

OueHka «Heyoo61emeopumenvHo»  CTAaBUTCS, €CIM  OOyuaromuiics JIEMOHCTPUPYET
HENOHUMaHue IpobJIeMbl, MHOTHE TPeOOBaHMUSI, TPEIbABISEMbIE K 3aJJAaHUIO, HE BBIITOJIHEHBI.



7. NHpopManoHHbIN MPOEKT (MPe3eHTALUSA):

Hngpopmayuonnwlii npoekm — TPOEKT, HANPABICHHBIH HA CTUMYJIHUPOBAHHE Y4eOHO-
MIO3HABATEIILHOM JIEATETLHOCTH CTYJEHTa C BBIPQAKEHHOW 3BPUCTUYECKON HAmpaBIEHHOCTHIO
(mouck, oTOOp M cuctemaTu3anus nHGopmanuu 00 00beKTe, OGOPMIICHHE €€ IS MPE3CHTALIH ).
WTOrOBBIM HPOAYKTOM NPOEKTa MOXET OBbITh NMHUChMEHHBIN pedepar, dMEKTPOHHBIN pedepar ¢
WUTIOCTPAIMSMHU, CIaiI-110y, MUHU-(UIBM, IPE3ECHTALMS U T. 1.

WNudopMaoHHblii  TPOEKT OTIAMYAETCS OT  HCCIENOBATEIbCKOTO IPOEKTa, IOCKOJIBKY
Mpe/ICTaBIseT COO0M Takyro GopMy yueOHO-TI03HABATEIbHOM JeATEIbHOCTH, KOTOpasi OTIMYAETCS SIPKO
BBIPAQ)KCHHOW IBPUCTUYECKOM HAIIPABICHHOCTHIO.

Kpumepuu oyenuganus - Ipu BbICTaBJICHUH OLIEHKU YYUTHIBACTCSI CaMOCTOSITENIbHBIN MOUCK,
oTOOp ® cucTeMaTusanus WH(pOpMAIMK, pPacKpbITUE Bompoca (mMpoOiaemMbl), O3HAKOMIICHUE
CTYJIEHYECKONH aynuTopuu ¢ 3Tod uH(popmauued (mpeactaBieHue HWHGOpPMALUU), €€ aHaIu3 U
00o0mienue, opopmIIeHHE, TIOTHBIE OTBETHI HA BOIIPOCH ayAUTOPUH C IPUMEPAMHU.

OueHka «omauyHO» CTABUTCA B Ciy4ae, KOrja OOydYaroIlMiics IOJHOCTbIO PACKpPHIBACT
Bompoc (mpoOieMy), TpeAcTaBiIsieT HWHPOPMALUIO CUCTEMAaTH3UPOBAHO, IOCIEI0BATEIBHO,
JIOTUYHO, B3aMMOCBS3aHO, WCIIONB3yeT Oonee S5 mpodeccHOHATbHBIX TEPMUHOB, IIHPOKO
UCTIONB3YeT MH()OPMAITMOHHBIE TEXHOJOTHH, OMHOKH B WH(POPMAIIMKA OTCYTCTBYIOT, AAa€T HOJIHBIC
OTBETHI Ha BOIIPOCHI ayAUTOPUU C TIPUMEPAMH.

OneHka «xopowioy CTaBUTCSA, €CIH OOYyYaIONMUICS pacKpbiBaeT Bompoc (mpodiiemy),
npecTaBisieT MHPOPMAIMIO CHUCTEMATU3UPOBAHO, IOCIENOBATEIbHO, JIOTUYHO, B3aMMOCBS3aHO,
UCTIONB3YET OoJiee 2 MpOodeCCHOHATBHBIX TEPMHUHOB, JOCTATOYHO HCIOJIB3yeT WH(OPMAIMOHHBIE
TEXHOJIOTHH, JIOMyCKaeT He Oojee 2 omuOOK B U3II0KEHUU MaTepuana, AaeT MOJHbIE UK YaCTUYHO
MIOJTHBIE OTBETHI HAa BOTIPOCHI Ay TUTOPHHU.

OueHka «yoognemeopumenbHo» CTABUTCSA, €cld OOy4YalolUics, pacKpbIBaeT BOIPOC
(mpo0iieMy) HE TOJHOCTBIO, TPEACTaBIsIET MH()OPMAIMI0 HE CHCTEMATU3UPOBAHO M HE COBCEM
MOCIIE0BATENbHO, UCIIONB3YeT 1-2 mpodeccuoHaNbHBIX TEPMUHA, UCIONIB3YeT WH(OPMALMOHHBIE
TEXHOJIOTUH, JTOMycKaeT 3-4 ommOKY B M3JI0KEHUN MaTepHralia, OTBEYAET TOJIBKO Ha 3JIEMEHTapHBIC
BOIPOCHI ayTUTOPUU O€3 MOSCHEHUI.

OueHka «HeydognemseopumenvbHoy» CTABUTCSA, €CIU BOIPOC HE PACKPBIT, IMpeAcTaBICHHAas
uHpOpMalKs JIOTHYECKH HE CBA3aHa, HE MCIOJIb3YIOTCS MPO(ecCHOHATbHbBIE TEPMHUHBI, JOMYCKAeT
Oosee 4 omMOOK B U3JI0KEHUU MaTepuaia, He OTBEYaeT Ha BOIPOCHI ayIUTOPHUH.

8. JIucKkyccHOHHBIE MPOLEYPbI

Kpyenviii cmon, ouckyccus, nonemuxa, oucnym, oebamvl, MuHU-KOHGepenyuu SBISIOTCSA
CpEe/ICTBaMH, MO3BOJIIOIIMMHU BKJIIOUUTHh OOYdYalOIIMXCA B TIPOLECC OOCYXKAEHHsS CIIOPHOTO
BOMpoOCca, MpoOJeMbl M OLEHUTh MX YMEHHE apryMEeHTHPOBaTh COOCTBEHHYIO TOUKY 3pEHHS.
3aganue JaeTcs 3apaHee, OMpPEAENSIeTCs] KPYr BOIPOCOB AL OOCYXKAEHUS, IPYIIBl yIaCTHHKOB
3TOr0 O0CYXJICHHS.

JIMCKyCCHOHHBIE TPOLIEAYPHI MOTYT OBITh HCITOJIB30BAHBI ISl TOTO, YTOOBI CTYICHTHI:

— JIy4llle TOHSJIM YCBOsSIeMbIH MaTepHuaia Ha (OHE Pa3HOOOPA3HBIX MO3MLMN M MHEHHH, He
00s13aTeIBHO JJOCTUTAs OOIETO MHEHUS;

— CMOTJIM MOCTUYb CMBICT U3y4aeMOro MaTepuaa, KOTOpbIii HHOT/1a YyBCTBYIOT HHTYHTHBHO,
HO HE MOTYT BBICKa3aTh BEpOaIbHO, YETKO M SICHO, WM KOHCTPYHPOBATH HOBBIH CMBICI, HOBYIO
HO3UIHIO;

— CMOIJIM COTJIacoBaTh CBOIO IO3WIMIO WM JICHCTBUSL OTHOCHTEIBHO OOCYXIaeMon
poOJIeMBI.

Kpumepuu oyenusanuss — OLEHUBAIOTCS IEHCTBUS BCEX YYAaCTHHUKOB rpymmsl. IloHMMaHuMe
npoOjeMbl, BBICKA3bIBAHUS W JEHCTBHUSA TOJHOCTBIO COOTBETCTBYIOT 3a/JlaHHBIM  LIEJISM.
CooTBeTcTBHE peallbHOM JEMCTBUTEIBLHOCTU pEIIeHUH, BbIpaOOTaHHBIX B XO0/€ WUrpbl. BraneHnue
TEPMUHOJIOTHEN, NEMOHCTpalMs BJIaJeHUS Y4eOHBIM MaTepualoM IO TEeME MWIpbI, BIAJCHUE
METOJaMH apTyMEHTAIlH, YMEHHE paboTaTh B rpynrme (YMEHHE CIyIlaTh, KOHCTPYKTHBHO BECTH



Oecemy, yOexnaTh, YNPaBISATH BpeMeHEM, OCCKOH(DIMKTHO 0OIIaThCs), MOCTHIKECHHE HTPOBBIX
1eNei, (COOTBETCTBHE POIH — IIPHU POJIEBOM UTpe). SICHOCTB M CTUIIh M3JIOKCHHUS.

OueHka «omauunO» CTAaBUTCS B Cilydae, Korja Bce TpeOOBaHUS BBIMOJHEHBI B IOJHOM
o0beme.

OueHka «xopouto» CTaBUTCS, €CIM OOydYaloIIMecs B LEIOM JEMOHCTPUPYIOT MOHUMaHUE
poOJIeMbl, BBHICKA3bIBAHUS U JICUCTBUS MOJIHOCTHIO COOTBETCTBYIOT 3aJaHHBIM IeyiaM. Pemenus,
BbIpa0OTaHHBIE B XOJ€ HUIPbI, MOJHOCTHIO COOTBETCTBYIOT pealbHOU JeHCTBUTENbHOCTH. Ho
HEKOTOpBIC OOBSICHEHHSI HE COBCEM apryMEHTHPOBAHBI, HAPYIIICHBI HOPMBI OOIICHHS, HAPYIICHBI
BPEMEHHbIE PAMKH, HAPYIIEH CTUJIb U3JI0KESHHUS.

OneHka «yodoeiemgeopumenvHoy CTAaBUTCA, €CIU OOydJaromMecs B IIEJIOM JEMOHCTPUPYIOT
MOHMMAaHUE MPOOJIEMbl, BBICKA3bIBAHUS W JCHCTBHUS B LIEJIOM COOTBETCTBYIOT 3a/IaHHBIM LIEJISIM.
Opnako, pemieHHus, BBIpa0OTaHHBIE B XOAEC WIPhI, HE COBCEM COOTBETCTBYIOT pEallbHOMN
neiictBuTenbHOCTU. HekoTopbie 00bsCHEHUS HE COBCEM apryMEHTHPOBAHbI, HAPYILIEHBI BpEMEHHbBIE
paMKH, HAPYIIEH CTUJIb U3JI0KEHUSI.

OueHka «HeyoosnemeopumenbHoy» CTaBUTCS, €Clid o0ydaroniyecss He MOHUMAIOT MpolieMy,
UX BBICKa3bIBaHUS HE COOTBETCTBYIOT 3aaHHBIM LIEJISIM.

9. TectupoBanue

SIBasieTcst OAHUM U3 CPEACTB KOHTPOJIS 3HAHUI 00YJaroIUXCs 0 JUCIUILINHE.

Kpumepuu oyenueanus — npaBUIBHBIA OTBET Ha BOIIPOC.

OueHka «omauyn0y» CTaBUTCS B Cllydae, €Ciu NpaBUiibHO BbIOIHEHO 90-100% 3ananuil.

OrieHKa «xopouio» CTaBUTCS, €CIIU MIPaBUIILHO BhIMOJIHEHO 70-89% 3amanmuii.

OueHka «yoosnemeopumenbHo» CTaBUTCS B Cilydae, €ClHM MpPaBUIBHO BbIONHEHO 50-69%
3aJaHUM.

OueHka «HeydogremeopumenbHoy CTaBUTCA, €CIH MPaBWIBHO BbIOTHEHO MeHee 50%
3aJaHUM.

10. TpeGoBaHue K MHCHbMEHHOMY ONPoCY (KOHTPOJIbLHOM padoTe)

OrneHuBaeTcs He TOJIBKO INIyOHWHA 3HAHUM MMOCTABJICHHBIX BOMPOCOB, HO M YMEHHUE H3JI0XKUTh
MTUCHEMEHHO.

Kpumepuu oyenusanus: mOCIeN0BaTENbHOCTD, MOJHOTA, JIOTUYHOCTh HW3NIOKEHUS, aHAIU3
pa3IUYHBIX TOYEK 3PEHUs, CAaMOCTOSTENIbHOE 00001eHne Matepuana. M3noxkenue matepuana 0e3
(bakTHUECKUX OIINOOK.

OrneHka «omauyHOy» CTAaBUTCS B CITydae, KOT/1a COOJIIO/ICHBI BCE KPUTEPHH.

OrneHka «xopouwio» CTaBUTCS, €CM OO0YyYaroUIMiicss TBEpO 3HAET MaTepual, TPaMOTHO U IO
CYIIECTBY H3JIaraeT €ro, 3HaeT MpPaKTUYeCKyl0 0a3y, HO JOMYCKAaeT HEeCYIIeCTBEHHbIE
HOTPEIIHOCTH.

OneHka «y0osenemeopumenbHoy» CTaBUTCS, €CIIM OOYYAIOUIMICS OCBOHMJI TOJIBKO OCHOBHOMW
MaTepuai, HO He 3HaeT OTJEIbHBIX JAeTajel, TOMyCcKaeT HEeTOYHOCTH, HEJJOCTATOYHO MpPaBUIIbHBIC
(GOpMYITHPOBKH, HapylIaeT TIOCIENOBATEIHHOCTh B HM3JIOKEHUM MaTepuana, 3aTpyAHSETCS C
OTBETaMHM, TIOKA3bIBAET OTCYTCTBHE JIOJDKHOW CBSI3M MEXJY aHalM30M, apryMeHTanued u
BBIBOJIAMH.

OueHka «HeyoosiemgopumenvHoy CTaBUTCA, €CId OOydalomuics HE OTBEeYaeT Ha
MIOCTaBJICHHBIE BOIIPOCHI.

8. IlepeyeHb OCHOBHON U JONOJHUTEJIbHOH Y4Ye0HOH JUTEpPaTyphl, HEOOXOAMMOil 1A
OCBOCHUS TMCUHMILUINHBI (MOYJIs1)

8.1. Ocnosnas yuebnas numepamypa

1. MunmmakoBa E.M. MuBecTuIMOHHBIA aHanu3: yuyeOHoe mocooue / [{ummakoBa E.M. —
Yensounck, MockBa: HOxHO-Ypanbckuili TexHonornueckuii yHuBepcuteT, Al [lu Ap Menua,
2022. — 54 c. — ISBN 978-5-4497-0521-1. — Texkcrt: snexkrponnsiii / IPR SMART: [caiit]. —



URL.: https://www.iprbookshop.ru/94202.html

2. CyxoB B./l. IHBecTULIMOHHBIN aHAIIN3: TEOPUS U MPAKTUKA: YICOHUK UIss OakanaBpoB /
CyxoB B.JI., KuceneB A.A., CazonoB A.l. — Mocksa: A#i [lu Ap Meaua, 2022. — 216 ¢. —
ISBN 978-5-4497-1460-2. — Texkct: osnektponnbrii // IPR SMART: [caiit] — URL:
https://www.iprbookshop.ru/117300.html

8.2. Jlononnumenvuasn yuebnas iaumepamypa:

1. MHWrommn, H.B. MHWeBectunuu. OpraHmzainus, yropabicHHe, (HHHAHCHPOBAHHE
[DneKkTpoHHBIM pecypc]: y4eOHUK Ui CTYIEHTOB BY30B, OOYYalOIIUMXCS IO CIEHHATBHOCTAM
060000 sxonomuku u ynpasienus/ H.B. Uromun H.B. — M.: JOHUTU-JJAHA, 2017. — 448 c.
— http://www.iprbookshop.ru/81773

2. Typmanumsze, T.Y. Anamu3z u oneHka 3QQGEKTUBHOCTH HHBECTULUN [DIEKTPOHHBIN
pecypc]: yueOHUK Ui CTYIEHTOB BY30B, 00Y4aIOIIMUXCs M0 SIKOHOMUYECKUM criennaabHocTsaM/ T.Y.
Typmanuaze — M.: JOHUTU-JAHA, 2017. — 247 c. — http://www.iprbookshop.ru/83043

4. YepHo B.A. HBeCTUITMOHHBINA aHAIN3 [DIEKTPOHHBIA pecypc]: ydyeOHoe mocooue ais
CTYJCHTOB BY30B, OOYYAOIIUXCS MO CHEIHAIBLHOCTAM «byXralTepcKuil yder, aHanu3 U ayauTy,
«DuHaHCBl M KpeauT», «Hamorm u HamoOrooOnOXeHHE», MO CHEIHAIBHOCTSIM HSKOHOMUKH U
ynpaenenus (080100)/ B.A. UYepnoB. — M.: IOHUTU-HAHA, 2017. — 159 c. —
http://www.iprbookshop.ru/81627

8.3. Ilepuoouuecxue uzoanus

1. OO0I111eCTBEHHO-TIOJIMTHYECKAS rasera. Poccuiickas I'azera. -
https://rg.ru/tema/ekonomika/

2. InnoBauuu u nasectunmu. ISSN: 2307-180X. - http://innovazia.ru/

3. IlonuTHKa, DKOHOMHKA ¥ MHHOBaIuu. - hitp://www.iprbookshop.ru/45840

9. Ilepeyennb pecypcoB HH(POPMAIHOHHO-TEJIEKOMMYHUKANMOHHOM ceTn "UHTepHeT" (1aJ1ee -
ceThb "UHTepHET'), HEOOXOAUMBIX /1JI51 OCBOEHMS IUCHUIIIUHBI (MOIYJISA)

. Onepaunonnas cucrema Windows.

. UaTepHer-6payzep Internet Explorer (v mo6oit apyroit).

. OducHsrit maket Microsoft Office 2007 u BoitIE.

. «["apanT». — http://www.garant.ru

. Odburmansusiii cait [pesuaenrta Pd. - http://www.kremlin.ru

. [IpaButenscTBO Poccuiickoit @enepanuu: (opunuanbHbli caiit). — http://government.ru
. OBC «IPRbooksy. - http://www.iprbookshop.ru/47702

. MuHHCTEPCTBO SKOHOMHUECKOTO pa3BUTUs Poccuiickoil @enepanuu: (opunaibHbIA
caiir). — http://economy.gov.ru.

0O ~NONDNn B W~

10. MeTonnyeckue yKazaHusi JUIsl 00y4aAOIIMXCS M0 OCBOEHUIO TUCHMILIUHBI (MOTYJIs1)

VYcnenrHoe 0CBOEHUE JTAaHHOTO Kypca 0a3supyeTcss Ha pallMOHAIbHOM COYETaHMM HECKOJIBKUX
BUJIOB Y4€OHOH /€ATEeIbHOCTU — JIEKIMH, CEMUHAPCKUX 3aHSATUN, CAMOCTOSTENbHON paboThl. IIpu
3TOM CaMOCTOSITEJIbHYIO pPabOTy cleqyeT paccMaTpuBaTh OJHUM W3 TJIaBHBIX 3BEHBEB
MOJIHOLIEHHOT'O BBICHIETO O0pa30BaHHWs, Ha KOTOPYIO OTBOJAWUTCS 3HAYMTENbHAs 4acTh Y4eOHOTO
BPEMEHU.

IIpu peanusanuu nporpamMmsl ¢ npumeHenuem J1OT:

Bce Buasl 3aHsATHH mpoBOmATCS B (opMe OHIIAH-BEOMHApOB C  HUCMOJIb30BAHUEM
COBPEMEHHBIX KOMIBIOTEPHBIX TEXHOJIOTHI (HaIH4Yue Npe3eHTaluu U popyma i 00CyK1eHus).

B mnponecce u3ydeHus AUCHUIUIMHBL CTYACHTBI BBINOJHSAKT IIPAKTUYECKUE 3aJaHUS U
IIPOMEKYTOUHBIE TeCThl. KOHCYIBTHpOBaHNE IO M3Yy4a€MbIM T€MAaM IIPOBOJUTCS B OHJIAMHPEKUME
BO BpeMsl TPOBEICHUSI BEOMHAPOB U Ha GOopyMe IS KOHCYIbTAIH.
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CamocrosTenbHas paboTa CTyI€HTOB CKJIaIbIBACTCS U3 CIETYIOIUX COCTaBIIAIONIMX:

1. pabora ¢ OCHOBHOWH M JOMOJIHUTEIHHON JIMTEpaTypoil, ¢ MarepuasaMd HHTEPHETA U
KOHCIIEKTaMU JICKIIUH;

2. BHEayJWTOpHAas IMOJIrOTOBKAa K KOHTPOJBHBIM padoTaMm, BBINOJHEHHE JIOKJIAJIOB,
pedepaToB M KypCOBBIX padoT;

3. BBINOJHEHUE CAMOCTOSITEIBHBIX MPAKTUIECKUX paboT;

4. TOArOTOBKA K 9K3aMEHaM (3ayeTaM) HEMOCPEICTBEHHO Mepel HUMHU.

Jiis mpaBUIbHON OpraHu3anuy  pabOThl HEOOXOJMMO YUYUTHIBATH MOPSJOK H3Y4YECHUS
pa3fesoB Kypca, HaXOISIIUXCS B CTPOTOM JIOTMYECKON MOcien0BaTesIbHOCTH. 1loaTomy xoporee
YCBOGHHE OJIHOM 4YacTU JUCLMIUIMHBI SIBJISETCA IPEANOCBHIIKON A YCIEUIHOro Iepexoja K
cienyrouiei. 3aaanus, NpodJeMHbIE BOIPOCHI, IPEIJIOKEHHbIE Ul U3yYEHHs AUCUUILUIMHBI, B TOM
qyucie M JJI1 CaMOCTOSITEIbHOTO BBIIIOJHEHUS, HOCAT MEXAMCLUUIUIMHAPHBIM XapakTtep u
0a3upyroTcs, MpeKIEe BCEro, Ha IPUYMHHO-CIEACTBEHHBIX CBA3SIX MEXAY KOMIIOHEHTaMHU
OKpY’KalolIero Hac Mupa. B Tedenue cemectpa, HEOOXOUMO MOATOTOBUTH pedepaTsl (IIPOEKTHI) C
UCIIOJIb30BAHUEM PEKOMEHIyeMOW OCHOBHOM M JONOJIHUTENBHOM JIMTEpaTypbl U CAaTh pedeparsl
JUIsL TIPOBEPKH IIpEnoiaBaTeNio. BakHbBIM COCTaBISIONMM B M3YYEHUHU JAHHOIO Kypca sIBJISETCS
pelleHHe CHUTYallMOHHBIX 3aJady U paboTa Haja MpoOJeMHO-aHATUTHYECKUMM 33aJaHHUSIMH, YTO
IIPEANOJIAraeT 3HaHue COOTBETCTBYIOIIEH HAYYHOM TEPMHUHOJIOTUH U T.JI.

JUis nydiiero 3armoMMHaHUS MaTepuaja 1eecooO0pa3HO MCIOJIb30BaTh WHAWBUAYaJIbHBIE
OCOOEHHOCTH M pa3Hble BUJbI MAaMATU: 3PUTEIBHYIO, CIYyXOBYIO, ACCOLIMATUBHYIO. YCIEHIHOMY
3a[IOMUHAHHUIO TAaK)K€ CIOCOOCTBYET NMPHUBEIEHUE SIPKUX CBHJIETENLCTB M HAIJISAHBIX HMPUMEPOB.
Y4eOHbIi MaTepua J0KEH MOCTOSHHO TTOBTOPSATHCS U 3aKPETIISATHCA.

[Tpy BBINOJIHEHUU JOKJIA0B, TBOPUECKUX, HHPOPMALIMOHHBIX, HCCIEI0BATEIBCKUX IIPOEKTOB
ocoboe BHUMaHUE cieayeT oOpamars Ha moA00p UCTOYHUKOB HH(OPMAIH ¥ METOAUKY PabOTHI C
HUMU.

Jnis ycnemHo ciaun SK3aMeHa (3a4eTa) peKOMEHyeTcst COOTI0IaTh CIeAYIOIne IpaBuiIa;

1. TloaroroBka K 3K3aMeHy (3a4eTy) JOJKHA IPOBOAUTHCS CUCTEMATUYECKH, B TEUEHUE BCETO
cemecTpa.

2. IHTeHCcHBHasl MOJArOTOBKA JOJKHA HAYaThCsl HE MO3/HEE, YEM 3a MECSI] 10 FK3aMeHa.

3. BpeMs HemocpeICcTBEHHO Tepell 3K3aMEHOM (3a4eToM) JIydIlle HUCIOJb30BaTh TAKUM
o0pa3oM, 4TOObI OCTaBUTH MOCIEAHUN J€Hb CBOOOIHBIM JJIsi MOBTOPEHHUS Kypca B LIEJIOM, IS
CUCTEMAaTH3allMK MaTepHrala U JT0padOTKH OTAEIbHBIX BOIIPOCOB.

Ha sK3aMeHe BBICOKYIO OLIEHKY IOJIy4arOT CTYIAEHTBI, MCIOJIb3YIOUINE JaHHBIE, TIOJyYCHHbIE
B MIPOILIECCE BHIIIOJHEHUSI CAMOCTOSITENIbHBIX pa0OT, a TAKXKEe UCIOJIB3YIOIINE COOCTBEHHBIE BHIBO/IBI
Ha OCHOBE M3yYEHHOT'0 MaTepHala.

VYuutbiBas 3HAYUTENbHBI 00BEM TEOPETUUYECKOTO0 MaTepuaja, CTYJIEHTaM pPEeKOMEHAYEeTCs
peryJsipHOe MOCEIIeHNE U MOJIPOOHOE KOHCIIEKTUPOBAHUE JICKITUA.

11. TlepeyeHb WH(POPMANMOHHBIX TEXHOJIOIHI, HCHOJb3yeMbIX MPH OCYIIECTBJICHUHU
o0pa3oBaTeIbHOIO Mpouecca 1o JMCHUILIMHE (MOAYJII0), BK/IIOYAs MepeYeHb NIPOrpaMMHOI0
ob0ecrieyeHnst 1 MHGOPMAIMOHHBIX CIIPABOYHBIX CHCTEM (IIPH HEOOXO0AMMOCTH)

1. Onepannonusle cucteMsl cemeiicta Windows;

2. Microsoft Office;

3. Libre Office cBoGogHO pacrpocTpaHsieMblii O(UCHBI TMakeT ¢ OTKPBITBIM HCXOJHBIM
KOJIOM;

4. NupopmarnmonHo-cnpaBoyHas cuctema: Cucrema Koncynerantllntoc (Koncynsrantllitoc):
BeO Bepcus;

5. MHudopmanumonno-npaBoBoe obecneueHre [‘apaHT: DIEKTPOHHBIM MEPHOAMYECKHIMA
cinpaBouyHuk «Cucrema TAPAHT» (Cuctema TAPAHT): BeO Bepcus;

6. DnekTpoHHas HH()OPMAIIMOHHO-00pa3oBaTenbHas cucteMa MMV : https://elearn.mmu.ru/

[lepeueHp HMCHOIB3YEMOrO MPOTPAaMMHOIO oOecredyeHuss yKazaH B 1.12 naHHOW paOoueit



https://elearn.mmu.ru/

mporpaMMbl JTUCHUITINHBL.

12. Onucanue MaTepuajbHO-TEXHUYECKOH 0a3bl, HEOOXOAMMOI 1JIs1 OCYIIeCTBIEHHUS
00pa3oBaTe/ILHOIO NMPOIecca MO JUCUUILIHHE (MOTYJII0)

12.1. Yuebnaa ayoumopus 0na npoeedeHus y4eOHbIX 3aAHAMUI, NPeOyCMOMPEHHBIX
npozpammoil 6Oakanaepuama, OCHAULEHHAA 000pPYOOBAHUEM U MEXHUUECKUMU CPeOCcmeamu
o0yuenus.

Crneunanu3upoBaHHasi MeOEb:

KomruiekT yueOHON MeOenu (CTo, CTyJ) MO KOJUYECTBY 00YJAIOIINUXCS; KOMIUICKT MeOeIn
JUTSL IPENoJaBaTelis; Jocka (MapKepHas).

TexHuueckue cpencTBa 00ydeHus:

Kommerotep B cOope Aiis mpenogaBartess, IpOeKTOp, 3KpaH, KOJIOHKU

[lepeyeHp JUIIEH3MOHHOTO MPOTPAMMHOTO OOECIEUYEHHUs, B TOM YHCIE OTECUYECTBEHHOTO
MIPOU3BOJICTBA!

Omnepannonnsie cuctemsl cemeiictea Windows, antuBupyc Kaspersky Endpoint Security.

Koncynwsrantllintoc BeO Bepcus, ['apant Bed Bepcus

[lepedyenb cBOOOTHO PACIIPOCTPAHSIEMOTO IPOTPAMMHOT0 00ECTICYCHUS:

sSlunexc bpaysep, LibreOffice, MTC Jlunk, VLC Media Player

[Monkmouenne k cetn «MHTEepHeT» M obOecnedeHHe JOCTya B  O3JIEKTPOHHYIO
nH(pOpMallMOHHO-00pa3oBaTenbHy0 cpeny MMY.

12.2. Ilomewienue 013 camocmoameibHoll padomeol 00yuarowuxcs.

Crieunanu3upoBaHHasi MEOEIIb:

KomruiekT yuebHol Mebenu (CTo, CTy) MO KOJTUYECTBY 00Yy4aIOIIUXCs; KOMIUIEKT MeOenu
JUTSL TIPETIOIaBaTest; JOCKa (MapKepHasi).

TexHnuueckue cpeacTBa 00y4eHUS:

Komnbrorep B cOope aiis mpenogaBaTesisi; KOMIBIOTEPHl B cOOpe uisl O0y4aroIMxcs;
KOJIOHKH; IPOEKTOP, SKpaH.

[lepeyeHp IMIIEH3MOHHOTO MPOTPAMMHOTO OOECIEYEHHUs, B TOM YHCIE OTCYECTBEHHOTO
POM3BOJICTBA:

Omnepanmonnsie cucteMsl cemeiicta Windows, Microsoft Office, antusupycKaspersky

Endpoint Security.

Koncynprantllntoc Be6 Bepcus, ['apant BeO Bepcust

IlepeyeHb cBOOOIHO PACIIPOCTPAHIEMOTO IPOrPAMMHOI0 0OECTIEUECHUS:

Sunexc bpaysep, LibreOffice, MTC JIuuk, Notepad++, Pinta, GIMP, Inkscape, OpenShot,

FreeCAD, LibreCAD, Jamovi, AnyLogic, Visual Studio, Unity

13.06pa3oBaTesibHbIE TEXHOJIOTHUH, HCI0JIb3yeMble IIPU OCBOCHHH AU CHMIIINHBI

Jlis OCBOEHMSI TUCIMIUIMHBI MCIIOJIB3YIOTCS KakK TPaAULIMOHHbIE (OPMBI 3aHATHH — JIEKIHUU
(TUIIBI JIEKIMH — yCTaHOBOYHAsA, BBOJHAs, TEKYIasl, 3aKJIIOUUTENIbHAsA, 0030pHasi; BUIbI JIEKIUN —
npoOieMHas, BU3yaJbHas, JEKUHUS KOH(EpeHIHMs, JEKUUs KOHCYJIbTallMs); U CEMHHApCKHe
(MpakTUYeCcKue) 3aHATHS, TaK U aKTUBHBIE U HHTEPAKTUBHbIEC ()OPMBI 3aHITHI - J€TOBBIE U POJIEBbIE
UTPBI, peIlIeHUE CUTYAI[MOHHBIX 3a/1a4 U pa300p KOHKPETHBIX CUTYaLUH.

Ha y4eOHBIX 3aHATHAX MCIONB3YIOTCS TEXHUUYECKHE CPECTBAa OOY4YEHHS MYJIbTHUMEIUNHHON
ayJUTOPUU: KOMIIBIOTEpP, MOHHMTOP, KOJIOHKH, HACTEHHBIH HSKpaH, MPOEKTOp, MUKPO(OH, Maker
nporpamm Microsoft Office mst qemoHCTpanmu npe3eHTanuil U MeauadaiaoB, BUAECOTPOSKTOP AJIS
JIEMOHCTpAIIMU CIIaiI0B, BUJICOCIOKETOB U JIp. TecTupoBanue 00ydyaeMbIX MOXKET OCYIIECTBIATHCS
C UCIOJIb30BaHMEM KOMITBIOTEPHOTO 000PYIOBaHHS YHUBEPCUTETA.

[Tpu peannsauuu nporpamMmsl ¢ npumenenneM JOT:



Bce BubI 3aHATHII TPOBOIATCS B JOPME OHIIAIH-BEOMHAPOB C UCTIOIH30BAHUEM COBPEMEHHBIX
KOMIIBIOTEPHBIX TEXHOJOTUH (HaT4ue Mpe3eHTalnU U popyma it 00CYKICHNUS).

B mpouecce wu3ydeHHs] AMCHUIUIMHBI CTYISHTHI BBIMOJHSIOT TPAKTHUECKUE 3aJaHUS |
MPOMEXKYTOUHBIC TeCThl. KOHCYIIBTHPOBAaHHE TIO U3y4aeMbIM TEMaM MPOBOIUTCS B OHJIAHHPEIKUME
BO BpeMsl TPOBEICHUSI BEOMHAPOB M Ha (OpYME JIJIsl KOHCYIIBTAIUHA.

13.1. B ocBoeHMM Y4eOHOI JAUCHMIUIMHBI MCHOJB3YIOTCH CJeIYyHIIUe TPaIUIHOHHbIE
o0pa3oBaTeIbHbIe TEXHOJIOTHH:

- YTEHHE MPOOTIEMHO-MH(POPMAITMOHHBIX JICKIUH ¢ UCTIOIB30BaHUEM JIOCKU U BUACOMATEPUATIOB;

- CEMHHAPCKHE 3aHATHUS ISl 00CYKIACHUS, TUCKYCCUH 1 0OMEHA MHECHUSIMH,

- KOHTPOJIBHBIE OIPOCHI;

- KOHCYJIbTaIlHH,

- caMOCTOsITeNIbHAS paboTa CTYICHTOB C Y4eOHOI TUTEpaTypOil U IEPBOMCTOYHUKAMH,

- IOJTOTOBKA M 00CYyKaeHue pedepaToB (MPOSKTOB), Mpe3eHTAIUH (HayYHO-UCCIIeI0BATEIbCKAs
pabora);

- TECTUPOBaHUE 110 OCHOBHBIM TEMaM JIUCITUTUINHBIL.

13.2. AKTMBHBIC M HHTEPAKTHBHbIE MeTOABI U (POPMbI 00yUeHUS

W3 nepeunst BUAOB: («mo32080ti wmypmy, ananuz HIIA, ananuz npobremmuvix cumyayui, anaius
KOHKDEMmHbIX — CUMyayutl, — UHYUOEHMbl,  UMUMAYUs  KOJIEKMUBHOU  NPOPecCUOHANbHOU
OdesmenbHOCIU, pa3viepbleaHue poell, meopyeckds paboma, C8A3aHHAsL ¢ 0C80EHUEM OUCYUNTIUHDL,
ponesas uepa, Kpyeublii cmoi, oucnym, Oecedda, OUCKYCCUs, MUHU-KOHGepenyus u op.)
UCIIONIB3YIOTCS CIIEYIOIINE:

- oucnym

- aHanu3 npooOIeMHbIX, MEBOPUECKUX 3A0AHUU, CUMYAYUOHHBIX 3A0aY

- ponesas uzpa,

- Kpyenvlil Cmoi;

- MUHU-KOHGhepenyus

- Juckyccus

- beceoa.

13.3. OcoOeHHOCTH O00y4YeHUS] MHBAJMIOB M JIMI[ € OrPAHHMYEHHBIMH BO3MOKHOCTSIMH
3n0poBbsi (OB3)

[Ipn opranuzanuu OOy4eHHS MO IUCUUIUIMHE YYUTHIBAIOTCS OCOOCHHOCTH OpraHU3alliu
B3aMMO/JICHCTBUS C UHBAJIUAAMU U JIMI]AMU C OTPAaHUYEHHBIMU BO3MOXKHOCTSIMH 3/10pOBbsI (J1aee —
uHBanuapl M guna ¢ OB3) ¢ uensto oOecrieuenuss ux mnpas. [Ipu 0O0ydeHUM YUHUTHIBAIOTCS
0COOEHHOCTH HX TMCUXO(QU3NYECKOTO pa3BUTHs, WHAWBUIYAIbHbIE BO3MOXHOCTH U TpU
HE0OXOIUMOCTH O0OeCHeunBaeTCs KOPPEKLMs HapyLIeHWH pPa3BUTHUS M COLMANbHAs ajanTalus
YKa3aHHBIX JIMII.

Beibop meTonoB  oOyueHuss ompenensiercss  coAep)kaHueM — OoOydeHHs, YpPOBHEM
METOAMYECKOTO0 M MaTepHaIbHO-TEXHUYECKOTro oOecreueHusi, OCOOEHHOCTSIMH BOCIPHITHS
yueOHOM MH(pOpMAIUU CTYJEHTOB-WHBAJIUAOB M CTYJIEHTOB C OTPAHMYEHHBIMH BO3MOKHOCTSIMH
310poBbsi M T.JA. B o0pa3oBaTenbHOM MpolLEccCe HCHOIb3YIOTCA COLMAIbHO-aKTHBHBIE H
pedIieKCUBHBIE METOAbl OOYYEHHS, TEXHOJOTHH COLMOKYJIbTYPHON peadwiIuTaluud ¢ LEeJbIo
OKa3aHHs IOMOLIM B YCTAaHOBJIEHMM IIOJHOLIEHHBIX MEXJIMYHOCTHBIX OTHOIIEHUH C JApYTrUMHU
CTYJEHTaMH, CO3JaHUH1 KOM(DOPTHOTrO NCUXOJIOTMYECKOT0 KIMMAaTa B CTyI€HYECKON IpyTIe.

ITpu oOyueHun U1l C OrPAaHUYEHHBIMH BO3MOXKHOCTSIMH 3/10POBbSI 3JIEKTPOHHOE 00yUeHHE U
JTUCTAaHIIMOHHBIE O00pa3oBaTeNbHbIE TEXHOJOTMHM MpPelyCMaTPpUBAIOT BO3MOXKHOCTH IpHEMa-
nepeaayr uHGOpMAIMK B TOCTYIHBIX I HUX (OpMax.

OOyyaromuecs U3 4HUCla JIUI C OTPAHUYEHHBIMH BO3MOKHOCTSIMH 310POBbsI 00€CIIeUeHbI

MEYaTHBIMU U 3JIEKTPOHHBIMH 00pa3oBaTENbHBIMU pecypcamMu B (opmax, aJanTHPOBAaHHBIX K
OTPAaHUYEHUSIM HX 3J0POBBS.






[Tpunoxenue

ABTOHOMHAsI HEKOMMEpYECKasi OpraHH3aLKsl BBICIIETO 00pa30BaHHs
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3. Ilepeyenb K0A0B KOMIleTeHUHH, GopMHUPYyeMbIX IMCHUIJIMHON B mMpouecce 0CBOCHUS
o0pa3oBaTeIbHON NPOTrPaMMBbI

N Kareropus
I'pynna koMmeTeHIMii . Kon
KOMIeTeH Ui
[Ipodeccuonanbubie - [1K-4
[TpodeccronanbHbIe - [1K-8

4., KoMneTeHIIUM ¥ HHAUKATOPBI UX JTOCTHKEHUSI

Kon ®opmyMpoOBKa
NuaukaTopsl J0CTHKEHUS] KOMITETEeHIINH

KOMIIETeHIH U KOMIIETeHIH U

InK-4 CrocobeH k [IK-4.1 IlpumeHnser omnTUMaiabHbIE METOAbI OLEHKH U
OIpeIeNICHUIO pacuera CTOMMOCTH OpraHU3aluu
CTOMMOCTEN
OpraHu3aun
(BKJIFOYAsSI aKIIHH, [IK-4.3 Brnageer cmoco0amMu MpoBeIEHUS pacueTa
Mau B MaeBbIX CTOMMOCTH OpraHM3aIui, BKIIOYasl aKIMH, [1al B MAEBBIX
donmax ¢boHIaxX MPOU3ZBOJICTBEHHBIX KOONEPATUBOB, JOJIU B
MPOU3BOJICTBEHHBIX | YCTABHOM  (CKJIQOYHOM) KamuTaje, HWMYIIECTBEHHBIX
KOOTIEpaTHBOB, KOMIUICKCOB ~ OpraHM3allil WJIM ero 4YacTh Kak
JIOJI B YCTAaBHOM 000Cc00JIEHHOTO UMYIIIECTBA JICUCTBYIOIIETO OM3Heca
(cKJ1aIOuYHOM)
Kanurase,
MMYIIECTBEHHBIX
KOMILJIEKCOB
OpTraHU3aIH UITN
€ro 4acTH Kak
000c00IeHHOTO
MMYIIIECTBA
JIEUCTBYIOLLIETO
OuzHeca)

ITK-8 Criocoben I1K-8.1 IIpumenser 3aKOHOJIATEIIbHBIE aKThI,
dbopMupoBath u OTHOCSIIIMECA K BOINpOcaM peanu3anuu (HpopMHpOBaHUS
OCYULIECTBIISTh WHBECTUIIMOHHOTO TOPTQENs U ypaBICHUS UM
yIpaBJeHHE
noptdenem IIK-8.2  OcymecTBiaseT  OpraHu3alnuio, MPOBOJIUT
WHBECTHIINI MEepPEroBOpsl W TPUHUMAET (UHAHCOBBIE PEIICHUS B

IpoLIECCe MOUCKa 00BEKTOB HMHBCCTUIITMOHHOI'O HOpT(I)CJ'I}I

I1K-8.3 AmHanu3upyeT HMHBECTUIHOHHBIA TOpThEns ¢
LEeNbI0 OLEHKH HKOHOMHUYECKHX MOJeNe yrpaBiIeHUs
XO3SICTBYIOIIUM CyOBEKTOM JUIS IIPUHSTHSA
ONTHUMAJIbHBIX (PMHAHCOBBIX pelIeHUN




3. Onucanue IJIAHUPYEMBIX PE3YJIbTATOB oﬁyqe}mﬂ o JTMCHMILJINHE

3.1. Onucanue TIaHUPYEMBIX PE3yIbTaTOB O0YUICHHUS MO TUCITUTUINHE
[Inanupyemble pe3ynbTaThl OOy4YEHHUS IO JUCIHUIUIMHE IPEACTABICHBI JIECKPUIITOPAMU
(3HaHUsI, yMEHUSI, HABBIKH).

Jeckpunropsl
110 TMCIMILTHHE 3HATDL YMeThb Baanerns
Koxa
KOMIIeTeHIHH IK-4
- COBPEMEHHBIE METO/Ibl | - CTABUTh 3ajauy, - OLICHUBATh
HKOHOMHUYECKUX ¢dbopmHpoBaTh IpUHUMAaeMble
HCCIIEI0OBaHUII; nHpOpMaIMOHHYIO 0a3y; ¢duHaHCOBBIE
- COBPEMEHHbIE pEeLIeHUs C TOUKH
SKOHOMETPHYECKHE - OTOMpATh TIOKA3aTeNN U 3pEHHSI UX BIIMSHUS
METOIbI KpUTEpUU, HEOOXOAUMbIE Ha CO3/1aHue
MIPOTHO3UPOBAHMS, JUTSL CO3JTAHHSI LEHHOCTHU
- MOJEJIN OLIEHKHU AKOHOMETPHYECKUX (cToumocTn)
KaIlUTaJIbHBIX aKTHBOB, MoJIeJIeli THBECTUIUHA KOMITaHUH;
HMCTOYHHUKOB (BI1OXKEHMIA) - IPOBOJIUTH
(buHaHCHPOBAHMS, SKOHOMMYECKYIO
- KJ1Taccu(pUKaLuIo U OLIEHKY
MOJIETH JIEHEKHBIX 3¢ heKTUBHOCTH
IIOTOKOB MHBECTULUI ¢
MIO3HILIUU
3aMHTEPECOBAHHBIX
CTOpPOH
Kon
KOMIIETeHIINH IK-8
- 3HaTh - 000CHOBBIBATH PEIICHUS - HaBBIKAMHU
(GyH1aMeHTalIbHbIE B cepe ynpaBieHus KOMIIJIEKCHOT'O
KOHIIETILIUU 00OpOTHBIM KallUTAJIOM U aHanmm3a
(uHaHCOBOTO BbIOOpA HCTOYHUKOB WHBECTUIIMOHHBIX
MEHEe[’KMEHTAa, (dbuHaHCHPOBaHMS, IPOEKTOB U
WHCTUTYTHI U - OIICHUBATh PUCKH, porpaMMm
UHCTPYMEHTHI JOXOJJHOCTb U NesITebHOCTH MIPU
(bMHAHCOBOIO PBIHKA 3¢ (HEeKTUBHOCTD, Ppa3JINYHBIX
[IPUHUMAEMbIX (PMHAHCOBBIX | YCIOBHUSX
Y MHBECTUIIMOHHBIX WHBECTUPOBAHUS U
peleHuit (UHAHCUPOBaHHUS;
- OpPraHNU30BBIBATH
paboty o
000CHOBAHUIO
(duHAHCOBOH U
MHBECTULIMOHHOU
JeSITebHOCTH C
OpTaHU3aIUSIMH, a
TaKXke ¢ OpraHamu
roCyJapCTBEHHOMN




BJIACTU U MECTHOTO
caMOyIpaBJICHUS

3.2.  Kpurepuu oueHKH pe3yabTaTOB 00YYESHHUS 110 TUCLUHUTUINHE

HIxaJuaa
OLICHNBAHUSA

Nuaukaropsbl
JOCTHKEHHUS

IToka3aTesiu OlleHNBAHUSA Pe3yJIbTATOB 00y4YeHUs

OTJIMYHO

3Haer:

- CTYJIEHT TJIyOOKO M BCECTOPOHHE YCBOMJI MaTepHuaj, YBEpEHHO,
JOTUYHO, TOCJIENOBATEIbHO H TPAMOTHO €ro  M3JIaraer,
Onupaschb Ha 3HAHUSA OCHOBHOM W JOIOJHUTEIbHOU
JINTEPATYPHI,

- Ha OCHOBE CHUCTEMHBIX HAYYHbIX 3HAaHHMN  JI€JIae€T
KBaJM(HUIIMPOBAHHBIE BBIBOABI M  0000mIeHHs, CBOOOIHO
ONEepPUPYET KAaTETOPUSMHU U MOHATUSAMH.

VYwMmeer:

- CTYZIEHT YMEET CaMOCTOSTENILHO U MPABUIIBHO PeliaTh y4eOHo-
npodeccuoHanbHble 3a7a4d WK 33/1aHUs, YBEPEHHO, JIOTUYHO,
MOCIIEZIOBATEIbHO M apTyMEHTUPOBAHO U3JIaraTh CBOE pEIlCHUE,
WCIIONB3Ys HAyYHbIE TIOHATHS, CChLIAsCh HA HOPMATHUBHYIO 0a3y.

Bnaneer:

- CTYHOEHT BJaJeeT  palUOHAIbHBIMU  MeToAamMHu  (C
UCIOJIb30BAHUEM PALMOHAIBHBIX METOAMK) PEIICHHS CIOXKHBIX
npodecCUOHANBHBIX ~ 3ajlay,  IPEJCTABICHHBIX  JEJIOBBIMU
WUrpamMu, KEHCaMH U T.1.;

IIpu pemeHny MpoaEMOHCTPUPOBAJ HABBIKU

- BBIJICJICHUS TJIABHOTO,

- CBSA3KOW TEOPETUYECKHX TMOJIOKEHUH ¢ TpeOOBaHUSIMHU
PYKOBOASAIIMX JOKYMEHTOB,

- U3JI05KEHHUS] MBICJIEH B JIOTUYECKOM TOCIEN0BATEILHOCTH,

- CaMOCTOSITEJIBHOTO aHaimu3a (aKkThl, COOBITHH, SBICHUH,
IIPOLIECCOB B UX B3aUMOCBSA3U U JUAIIEKTUYECKOM Pa3BUTHUU.

XOPOIIO

3Haer:

- CTYIEHT TBEPAO YCBOWJ MaTepHaj, JOCTaTOYHO I'PaMOTHO €ro
W3J1araeT, ONMpasch HA 3HAHUS OCHOBHOM M JOMOJHHUTEIbHOMN
JIUTEPATYPHI,

- 3arpynaHseTcs B (OpPMYJIHMPOBAHUM KBATH(PHUIHMPOBAHHBIX
BBIBOJIOB U 000OUIEHH, ONleprupyeT KaTeropusiMHU U MOHATUSIMH,
HO He BCEr/la MPaBUIbHO UX BEpUPHUIIUPYET.

VYwmeer:

- CTYACHT YMEET CaMOCTOSITCIIbHO U B OCHOBHOM IPAaBHIIHLHO
pemarh y4eOHO-TIpo(EeCCHOHANBHBIE 3a/Jauyd WU 3aJaHus,
YBEPEHHO, JIOTUYHO, IMOCIIE0BATEIbHO U apryMEHTHPOBAHO
u3NaraTb CBOE pEIIEHHE, HE B IIOJHOM Mepe HCHONIb3Ys
Hay4YHbIC TIOHATHUS U CCHUIKM HA HOPMATHUBHYIO 0a3y.

Braneer:

- CTYACHT B ILEJIOM BIAACET PAaLUOHAIBHBIMU METOJAMHU
peneHus CJIOKHBIX npodeccrnoHanIbHbIX 3azay,
IIPEACTABJICHHBIX JEJIOBBIMU UTPAMH, KEMCaMH U T.[1.;

IIpun pemeHun cMOr IMPOAEMOHCTPUPOBATH JOCTATOYHOCTD,
HO HE TJTyOMHHOCTb HaBBIKOB

- BBIJICJICHUS TJIABHOTO,




- U3JI0KECHUS MBICJIEH B JTOTMYECKOM MOCIIEIOBATSIILHOCTH.
- CBS3KH TEOPETUYECKUX TMOJOKEHHH ¢ TpeOOBaHUSIMU
PYKOBOJISIIMNX IOKYMEHTOB,
- CaMOCTOSATEIBHOTO aHalu3a (aKThl, COOBITHH, SBICHUU,
MIPOLIECCOB B MX B3aUMOCBSI3U U IUAJIEKTHUYECKOM Pa3BUTHUHU.
3Haer: - CTYICHT OPUEHTHUPYETCS B MaTepuaje, OJHAKO 3aTPYIHSAETCS B
€ro U3JI0KCHHHU,
- TOKa3bIBaeT HEJOCTATOYHOCTh 3HAHWH OCHOBHOM |
JIOTIOJTHUTEILHOM JTUTEPATyPh;
- cn1abo apryMeHTUPYET HAYYHbIE TIOJIOKEHUS;
- TPaKTUYECKH HE cnocoOeH cOopMyIHpOBaTh BBIBOJABI U
o 0000IIICHHS;
E - YaCTUYHO BNAJIC€T CUCTEMOM MOHATHH.
E VYmeer: - CTYAGHT B OCHOBHOM yMEeT peluTh  y4eOHO-
E npoeCCHOHAIBHYIO 3a7ady WM 3aJaHhe, HO JIONMyCKaeT
% OIMOKH, c1ab0 apryMEHTHUPYET CBOE PEIICHUE, HEeJOCTATOYHO
aa) WCIIOB3YET HAyYHBIC TIOHSTHS U PYKOBOISIIHNE IOKYMEHTHI.
S Bnaneer: - CTYIEHT BJaJIe€T HEKOTOPbIMU pPallMOHAIBHBIMH METOAaMH
E perieHus CIIOKHBIX PO ECCHOHATBHBIX 3aj1ad,
S( MPEJICTaBICHHBIX JIJIOBBIMU UTPAMH, KecamMu U T.1.;
> [Ipu pemiennu TpoAEMOHCTPUPOBAT HEAOCTATOUHOCTh HABBIKOB
- BBIJICJICHUS TJIABHOTO,
- U3JIOKEHHS MBICJICH B JIOTHYSCKOM ITOCJIEJ0BATEIIHHOCTH.
- CBS3KM TEOPETUYECKHX TMOJOXKEHHH C TpeOOBaHUAMU
PYKOBOSIINX JOKYMEHTOB,
- CaMOCTOSITCJIBHOTO aHajau3a (aKThl, COOBITHH, SBICHUH,
MPOIECCOB B UX B3aUMOCBSI3U U TUAICKTUUYECKOM Pa3BUTHUU.
3Haer: - CTYJICHT HE YCBOMWJI 3HAUYUTEIILHON YaCTH MaTepUaa;
- HE MOXET apryMEHTUPOBAaTh HAYYHBIE MOJIOKEHHUS;
o - He (¢dopmynupyer KBamTU(UIMPOBAHHBIX BBIBOJAOB H
E 00001IEeHNI;
5 - HE BJIaJeeT CUCTEMOM TTOHSITHI.
; Vmeer: CTYJIEHT HE IMoKa3aj yMEHUe peuath yueOHO-
% npo¢eCCHOHANIBHYIO 3a/1a4y WIH 3aJaHueE.
E Bnapneer: HE BBHIMOJTHEHBI TPeOOBaHUS, TNPEAbSIBISIEMbIE K HaBbIKaM,
E:-] OIICHUBAEMBIM “‘yJIOBJIETBOPUTEIHHO .
/M
o
=
A
)

4. TunoBble KOHTPOJbHbIE
NMPOMEKYTOYHOM AaTTecTaluu,

3aJaHuA H/MJIH  HHBIE MaTrepuajbl JA IPOBCIACHUA
HeoO0XoAMMBbIe /JJsl OLEHKH JdOCTHKEeHUS KOMIICTCHIIUH,

COOTHECEHHOM ¢ pe3yJbTaTaMM 00yUYeHUsI M0 JUCIUILINHE

THunoBbIe KOHTPOJIbHBIE 3aAHHS ISl IPOBEPKH 3HAHMH CTYJIEHTOB




Tunosbie BONPOCHI

1. IIpocteie Merombl oueHKH APGEKTUBHOCTH WHBECTUIMIA. MeToaMka pacuera
OCHOBHBIX ITOKa3aTEIIECH.

2.  KaxoBa cymHOCTb U POJIb CIOKHBIX METOJIOB pacyera d3PPEKTUBHOCTH WHBECTHIIHA.
B uem ux otnuyme oT paHee MPUMEHSIONIUXCS TPOCTBIX METOJOB

3. «YwuCTBIH TUCKOHTHPYEMBIN H0X0a» (YucTas Tekymas ctoumocts — NPV): nmonstue,
¢dopmyna pacyera, TOCTOMHCTBA  HEAOCTATKH.

4.  «BHyTpeHHSII HOpMa JOXOAHOCTH» (BHYTPEHHss cTaBka peHtabenpHOCTH — IRR):
noHsiTue, opMylia pacueTa, JTOCTOMHCTBA M HEJJOCTATKH.

5.  «MHpekc moxomHocTu» (MHAEKC MpuObLILHOCTH — Pl): monsatue, Gpopmyna pacyera,
JIOCTOMHCTBA U HEJOCTATKHU.

6.  «Cpok OKymaeMoCTH»: TIOHATHE, (hOpMyia pacyera, JOCTOMHCTBA U HEJOCTATKH.

Tunosble NPoO0JIEeMHO-AHAJTUTHYECKHE 3aJAHUS
1. 3aoanue
Tema: «CpasHeHue onepayuli»

OueHp YacTO mepel HHBECTOPOM CTOUT 33haya BbIOOpa OJHOrO M3 3TUX BapHUaHTOB
WHBECTUPOBAHUS TIEPBOHAYAIBHONH CyMMmbl. Kak BbIOpaTh BapuaHT, NMpH KOTOPOM HapalieHHas
cymMma Oyzer MakcumainbHa? Bo3HMKaeT 3aaua CpaBHEHUS MY COOON pa3IMYHbIX MPOLEHTHBIX
Y YYETHBIX CTaBOK.

Haxoorcoenue sxsusanenmuoti npocmoti
NPOYEHMHOU CMAsKU OJisl NPOCMOU
VUEmHOU CMA6KU
Mpumep 1

Kaxoit BapuaHT MHBECTUPOBAHUS M€pBOHAYAIbHON cyMMbl Ha N = 0,25 roja myume: Mox
IPOCTYI0 MPOLIEHTHYIO CcTaBKy 16 % romoBbIX WJIM IOJA HPOCTYH YYETHYIO CTaBKy 15 %
TOI0BEIX?

Haiinem S5KBUBAJICHTHYIO TIPOCTYIO TIPOLICHTHYIO CTaBKY JJIsl MPOCToii yuetHoi craBku d = 15 %
rOJIOBBIX Ha nepuoje Hauucnenus n = 0,25 roxa.

__d __ 05
1-nd 1-0,25-015

~ 0,156 (= 15,6 % romossix) < 0,16.

3aoaua 1
Kakoii BapyaHT MHBECTUPOBAHUS NME€pPBOHAaYaIbHON cyMMBl Ha N = 0,5 roga maydmie: Moj
IPOCTYI0 TPOLEHTHYH CcTaBKy 18 % romoBBIX MM MOJA MPOCTYK YYETHYIO CTaBKy 16 %
TOJOBEIX?

d . [
=1 ng | cTaBKy d uepes i || d =T i b Mo HaiieM

SKBUBAJICHTHYIO IIPOCTYIO YYETHYIO CTABKY B ISl IPOCTOM MPOIEHTHOM CTaBKH I.

3ameuanue. Bplpa3uB W3 paBEeHCTBA

Haxoorcoenue sxeusaneHmuot
npoCmMou NPOYeHmHoU CMasKu
0151 CLOJICHOU NPOYEHMHOU CINABKU
IIpumep 2
Kakoli BapuaHT WHBECTUPOBAHUS MMEPBOHAYATHHON CyMMBI Ha N = 3 TOja JydIle: Moj IPOCTYIO



MIPOLICHTHYIO CTaBKY 18 % rol0BBIX WM MO/ CIOKHYIO IIPOLIEHTHYIO CTaBKy 15 % rompoBbix?
Haiinem 5KBUBaJICHTHYIO IPOCTYIO MPOLIEHTHYIO CTaBKY ISl CIIOXKHOM MPOICHTHOM CTaBKH ley =
15 % romoBbIX Ha Nepuoe HauucaeHus N = 3 roza.
i=((1+iw)"-1)/n = ((1+0,15°%-1)/3 ~ 0,174( == 17,4 % ronosix) < 0,18. Jlyumre
BapUaHT C MPOCTON MPOLEHTHONU CTaBKOM.

3adaua 2
Kakoii BapmaHT MHBECTHPOBAHUS MEPBOHAYAIBHON CyMMbl Ha N = 2 roja Jyylie: MOJ
MPOCTYIO MPOLEHTHYIO CTaBKY 18 % rogoBbIX WM MOJ CIOXKHYIO MPOLEHTHYIO cTaBKy 15,5 %
TOIOBEIX?

3ameuanue. Boipasus u3 paBenctBa 1 + Ni = (1 + ica)” CTaBKY icx vepes i(ica = |V1+ni=1)|,

Mbl HalJeM SKBUBAJCHTHYIO CJIOXHYIO MPOICHTHYIO CTaBKY lcx JJI MPOCTOHW MPOLEHTHOMN
CTaBKH I.
Haxoorcoenue sxsusanenmnoti npocmoti
NPOYEeHmMHOU CMABKU OJist HOMUHAILHOU
CILOJNCHOU NPOYEHMHOU CIMABKU
Hpumep 3
Kakoii BapuaHT HHBECTUPOBAHUS MIEPBOHAYATBHONW CyMMBI Ha N = 3 roja Jydile: Moj IPOCTYIO
MPOLICHTHYIO CTaBKy 18 % romoBbIX WM MOJ CIOXHYIO MNPOLUEHTHYIO CTaBKy 15 % ronoBbIX
€KEKBapTaJbHO?
HaiineM »5KBHBAJEHTHYIO NPOCTYK) MPOLEHTHYK CTaBKy Ui HOMMHAJIBHOW CII0OXKHOU
HPOLICHTHOM CTaBKHU j = 15 % rof0oBbIX Ha NepUOie HAYKCICHU N = 3 roja.
i=(@+j/m"™—1)/n=(1+0,15/4)>* - 1)/3 = 0,185(=18,5 % romoBrix) < 0,18. JIyume

BAPUAHT C HOMUHAJIBHOU CII0KHOMW ITPOLICHTHOW CTaBKOM.

3adaua 3
Kakoli BapuaHT MHBECTHPOBAHHS IEPBOHAYAILHOW CyMMBI Ha N = 2 rofa JydIlle: MOA MPOCTYIO
MPOLIEHTHYIO CTaBKY 19 % rooBbIX WK MO CJIOKHYIO IIPOLIEHTHYIO CTaBKy 14 % rogoBbIx?

3ameuanue. BouipasuB u3 pasenctBa 1 + ni = (1 + + j/m)" craBky j uepe3 i(j = m

"Wi+ni —1)[ MBIl HalileM DKBUBANEHTHYI CIOXHYIO HPOIEHTHYIO CTaBKy | JUIsi IIPOCTOM

MPOLIEHTHOMN CTaBKH I.

Haxooicoenue sxeueanreHmuou cioxcHou
NPOYEHMHOU CMABKU OJisl HOMUHANbHOU
CIIOJICHOU NPOYEHMHOU CMABKU.
Dppexmusnasn cnoxicnas npoyeHmuas cmasxka
IIpumep 4
Haiinem 3 QexTuBHYIO TOJOBYIO CTaBKYy CIOKHBIX MPOIIEHTOB SKBHBAJIIEHTHYIO HOMUHAIHHOU
CJIO’KHOM MPOIICHTHOM cTaBKe | = 10 % rooBhIX €XKeKBapTaIbHO.
3necs m=4.Toraa ic; = ((1+j/m)"™)—1=(1+0,1/4)* -1 ~~ 0,104(=10,4 % romoBeIx). BmMecTo
HAuUMCICHUS KaxkIpld KBapTtan 2,5 % MOXHO oaMH pa3 B rox Hauucuare 10,4. Ot s3toro
HapalleHHas cyMMa He U3MEHSIEeTCS.

3aoaua 4
Haiitn 3¢ ¢exkTuBHYI0 TOJOBYIO CTaBKYy CIJIOKHBIX MPOILIEHTOB SKBUBAJIEHTHYIO HOMHHAJIbHOU
CJIOKHOM MPOIICHTHOW CTaBKe | = 12 % TOMOBBIX €KEMECIIHO.

3aoanue 2. [lo sapuanmam



[IpenmpusiTie paccMaTpuBaeT BONPOC O TOM, CTOUT JIM BKJIA/IbIBATh

KOTOPBIN Yepe3
YCIIOBUH, YTO FOJJOBOM JOXOJ OT 9TOW MHBECTHUIIMH, COCTABUT MEHEE

rojia mpuHeceT

OHpGI[eJII/ITb SABJISICTCS JIU ITPOCKT BBITOJAHBIM. O0ocHOBATh OTBET.

TBIC. pyOJIel B TIPOEKT,
ThIC. py0. PelieHo BIOXXUTh I€HBIU TOIBKO IPU

%.

ITepBonau. Mepuo/I bynymas | Ilpouentnas | IlepBonau. | JIA

BKJIa CTOUMOCTh CTaBKa NuBectunum | HET
ITpumep 150 2 200 10 160 JA
Bapl 1500 3 1728 2
Bap2 3000 3 3456 3
Bap3 3000 4 3456 4
Bap4 3500 3) 4325 5
Bap5 3000 6 4567 6
Bap6 4500 7 6785 7
Bap7 4000 8 6753 8
Bap8 2000 9 4575 9
Bap9 35000 10 87654 10
Bap10 2000 14 8790 11
Bapll 5500 2 6879 12
Bap12 15000 7 35687 13
Bap13 3000 5) 5678 14
Bapl4 10000 9 34576 15
Bapl5 5000 4 9880 16
Bapl6 3000 6 7789 17
Bapl7 25000 5 55223 18
Bap18 1000 8 5564 19
Bap19 2000 7 8875 20
Bap20 1000 8 4459 21
Bap21 20000 5 66622 22
Bap22 20000 3 44324 23
Bap23 1500 6 6396 24
Bap24 1000 9 7845 25
Bap25 500 7 3657 26
Bap26 4000 5 4567 2
Bap27 7000 6 8672 4
Bap28 500 7 1123 6
Bap29 2000 5 3240 8
Bap30 50000 7 99900 9
Bap31 50000 9 78899 4
Bap32 45000 8 76547 6
Bap33 4500 6 5674 3
Bap34 5000 5 7658 8
Bap35 35000 4 45907 5

TunoBble CUTYallMOHHBbIE 3aJaHUA (321a4H)
Tema: IIpocThle CTAaBKU CCYAHBIX OPOILIEHTOB.

Tosacuenus.

HYCTB P - NEepBOHavYaJIbHAadA CyMMa, S — HapalieHHass cymma, i — roaoBas MpoOUCHTHASA CTaBKa




(mporteHTHI pocThie). Tak Kak MPOIEHTHI MPOCTHIE, TO B TEUYCHHE BCETO MEPHOIa HAYNCICHHUS OHU
IIPUMEHSIOTCS K IEPBOHAYAIILHOM CymMMme P.

[penmnonoxuM, 4TO MEpBOHAYalIbHAs cymMMa P Obula MmomeineHa B OaHK MOJ | MPOICHTOB
rOJIOBBIX (IIPOLIEHTHI IPOCTHIE).

[pomren 1 rox. Torma HapamienHas cymma S = P (epBoHavaibHast cymMMma) + iP (IPOICHThI) =
P(1+1).

[Tpomen eme 1 rox (To ecTh BKIAA JISKUT yke 2 Toaa). Torna HapamieHHas cyMMa TOCie IBYX
aer S = P(1 + i) (HaparieHHas cymma mociie oJHoro roja + IP (mporentsl) = P(1 + + 2i).

[Tpomen eme 1 rox (To ecTh BKIAJ JISKUT yxe 3 rona). Torna HapalieHHas CyMMa MOCIe TpeX
aet S = P(1 + 2i) (napamenHasi cymma nociie AByx Jjet + iP (mpouentsl) = P(1 ++ 3i). U 1. 1.

Ecau n — meproa HauMCIeHUs POLIEHTOB (B rojiax), TO HapalleHHas cymma depe3 nier S = P(1
+ni).

Ilpumep 1
[TepBonavanbhast cymma P = 5000 py6. momenieHa B 6ank Ha N = 2 roxa mof i = 15 % romoBbix
(TIPOLIEHTBI IPOCTHIE).
Torma HapamienHas cymma mocie aByx Jer S = P(1+ + 2i) ==5000 (1 + 2x0,15) = 6500
pyo.
3aoaua 1
[TepBonauanpHas cymma P = 7000 py6. mnomemiena B O0ank Ha N = 0,5 roxa mox i = 10 %
T'OJIOBBIX (TIPOLIEHTHI MPOCThie) HaliTi HapalleHHYI0 CyMMY.

loscuenue.

3Has MEepBOHAYAIBHYI0 CyMMY P, HapalleHHYI0 CyMMY S, MPOCTYIO TOJIOBYIO MPOICHTHYIO
CTaBKY I, MOXHO OTPENEIUTh Mepro ]l HaurcieHus N (B ronax), S=P(L+ni)=1+ni==S/P-1=n
_[s-P
=75

Ilpumep 2

[TepBonauanbHas cymma P = 3000 py6. HapameHHas cymmaS = 4500 py6., i = 20 % romoBbix
(TIPOLIEHTHI TPOCTHIE).

Torma mepuoa HaYWCIHEHHUA N = S—P _4500-3000) =2 5rona
Al Tepros P 02-3000 > TOAa.
3aoaua 2

[epBonauansHas cymma P = 6000 py6., HapaiienHas cymma S = 7200 py6., i = 10 % romoBbix
(mpoueHThI npocThie). HaliTu nepuon HaunciaeHus..

Ioacuenue.
3Has MepBOHAYAIBHYIO CYMMYy P, HapallleHHYI0 CyMMy S, mepHoja HaducieHus N (B rojax),
MOYKHO OTPEJICIUTh MPOCTYIO TOJIOBYIO MPOIEHTHYIO cTaBkyl: S = P(1 + ni) = 1 + + ni = S/P=ni
S-P
nP |

=S/IP-1=i=

Ilpumep 3
[TepBonavaneHas cymma P = 2000 py0. HapamenHas cymmaS = 2200 py0., Teproj] HAauuCICHHS
S—P 2200 -2000

n= . T I = = = =02 (=20 %
0,5 roma. Torga mpoctas MPOIEHTHAs CTaBKa 5 052000 0,2 ( 0 %

TOJIOBBIX).



3adaua 3
[TepBonavanbnas cymma P = 3000 py0., HapamienHas cymmaS = 3300 py0., meproj; Ha4uCICHUS
n = 0,5 roxa (mpoueHTsl npocthie). HaliTu mpocTyro MpoOIEeHTHYIO CTaBKYy.

3aoaua 4
Ccyna B pasmepe 50 000 py6. BblaHa Ha MOJITOJa MO MPOCTOM MPOLIEHTHOH cTaBke 22 %
TOJIOBBIX.
Tpebyemcs onpenenuTh HapalleHHYIO CYMMY.

3aoaua 5.
[TepBoHAaYaNBHBINA KalTUTAT COCTABIISET 25 THIC. pyO. UCIONIB3YETCSA MPOCTAask MPOLICHTHAS CTaBKa
20 % rogoBEBIX.
Tpebyemcsa omnpenenutb MEPHUOJ HAYUCICHHUS HPOLEHTOB, 3a KOTOPBI MepBOHAYAIBHBIN
KanuTtan BeipacteT 10 40 ThIC. pyo.

3aoaua 6.
[TepBOHAYAILHBIN KaUTal COCTaBISAET 24 THIC. PYO.
Tpebyemcs ompenenuTh MPOCTYIO MPOIEHTHYIO CTaBKY, MPU KOTOPOW MepBOHAYAIBHBIN
kanutax nocturaet 30 Teic. pyo. yepes ro.

3aoaua 7.
[lepBonavansHas cymma paBHa 6000 Teic. py0. Hapamennas cymma paBua 6600 TbIC. pyo.,
MePHO/T HAYUCIICHUS TIOJITO/1a.
Tpebyemcs onpenenuTb NPOCTYIO MPOIEHTHYIO CTaBKY.

Tema: MaTeMaTHYECKOE JUCKOHTUPOBAHUE 1O IIPOCTOM MPOIICHTHOMN CTaBKH.

lloscuenue.
Mamemamuueckoe ouckoHmuposdarue Ha3bIBACTCS OTEpaIs, KOTa Mo HapaneHHOH cymMmesS,
NePHOAY HAYMCIICHHS N W MPOCTOM MPOIEHTHOW CTaBKe | HY)XHO ONMPEICIHTh MEPBOHAYATBHYIO

. S
cymmy P:S=P(l+ni)=P= -
yMMy (1 +ni) i
Ilpumep 1
Hapamennas cymmaS = 7000 py6., mepuon Hauucienus N = 0,25 roga (oguH KBapTan),
. S

npocTas npoueHTHas craBka | = 12 % roposeix. Torna nepBoHayanpHast cymma P = = oni =
o 6796,12 py6
1+0,25x042 0P

3aoaua 1
Hapamennas cymmaS = 6000 py0., nmepuox HauucieHnus N = 0,5 roga, mpocTas MpOICHTHAs
craBka | = 15 % ronoBbeix. HaiiTu nepBoHaYaIbHYIO CyMMY.

Tembl HccIe10BATENbCKHX TPOEKTOB

1. OcobeHHOCTH MHBECTHITMOHHOTO KiiMMarta B Poccuu. J[mHamMuka peasibHbIX MHBECTHUITUH.
(ITogTBepaUTH CTATUCTUYECKUMHU JTAHHBIMH).

2. Jloruka, coaepkaHue U Kiaccu(uKalys pelieHui HHBECTUIIMOHHOTO XapaKTepa.

Tema HH(POPMALMOHHOIO NIPOEKTA
[TonroroBbTe MHPOPMALMOHHBIA MPOEKT (IIPE3EHTAIMIO) M0 TeMe — «AHAJIU3 Ha CTajJuu



MEPBUYHOI OLIEHKU U 0TOOpa MPOEKTOBY.

TBopueckoe 3agaHue (C 3JIeMEHTAMU 3CCe)

1. Jloruka, conepkaHue U KIacCU(PHUKAIHS PEIICHUH HHBECTUIIMOHHOTO XapaKTepa.

2. Metonb! ynipaBienusi puckamu. [IpoBouupoBanue. Mckitouenue pucka. Ilepenaya pucka
(xemxupoBaHue, crpaxoBanue). CHUKEHUE pUCKA (IUBEpCU(UKAIMS, yIpaBlIeHHE aKTUBAMHU H
MaCCUBAMM ).

TunosBble 3a1aHNs K HHTEPAKTUBHBIM 3aHATHAM
Jenosas ucpa

Tema: «Ananus albMEePHAMUBHBIX NPOEKNO6»

JlenoBast Urpa pOBOJUTCS B HECKOJIBKO ATAIOB:

. BcerynurensHoE CIIOBO BEYILETO.

Lenvio 3anamus ABIAETCA: 3aKpPEIUIEHHWE NPAKTUYECKUX HABBIKOB KOMIUIEKCHOM OLEHKHU
3G (GEKTUBHOCTH MHBECTHLIMOHHBIX IPOEKTOB UM BBIOOp Hambosee NpUBIEKATEIbHOIO s
WHBECTOpa BapuaHTa (Wiu pamxkupoBanue). Komanmam HeoOxoaumo Oyner oOOCHOBATh CBOM
OTBET, HA OCHOBE PA3JIMYHBIX KpUTEPU OLEHKH 3()(HEKTUBHOCTU MHBECTULIMH.

° O6cyxnenue.

I'pynne npeanaraercsa HecKoJabKO 3agaHuil. CTyIeHThl NENSATCS Ha TPYNIbl KaKias U3
KOTOPBIX IIpeJUIaraeT BapuaHT U apryMEHTUPYET CBO BBIOOD.

o ITonBenenue UTOroB.

Bce aprymeHThI 00CyKIar0TCs, M CTYCHTHI BHIOMPAIOT CaMblii ONITUMAJIbHBIN BapHAHT.

3aKIII0YUTEIBHOE CJI0BO BEyLIEMY MpenoaBaTeito (IOSICHEHUS 110 TeMe, KpaTKUii
KOMMEHTapUi 11O BBHIIIOJHEHHBIM 33/JaHUSIM )

Tpunamue uHeeCMuYUOHHBIX peuleHUll HA OCHO8e CPABHUMENbHO20 AHAIU3A NOKA3amenetl
aghghexmusnocmu uneecmuyuil.

Hoscnenus

[Tpu paccMOTpeHNH HECKOJIBKUX ANbTEPHATHBHBIX MHBECTUIIMOHHBIX MTPOEKTOB B 3aBUCHMOCTH
OT BBIOPAaHHOTO METOJa €ro HSKOHOMHYECKOM OLIEHKM MOXXHO MOJIYYUTh HEOJHO3HAYHbIE
pe3yabTaThl, 3a4acTyl0 MPOTHBOpPEYAIINE JAPYTr ApPYyry. Bmecre ¢ TeM Mexay paccMOTPEHHBIMU
nokazarensiMu  3¢dexkruBnoctn  umHBectuumit  (NPV, Pl, IRR) cymectByer onpexnenenHas
B3auMocBsi3b. Tak, ecmu NPV > 0, to omnoBpemenno |IRR > CC (ueHa npuBIeYEHHBIX
¢unancoBbIx pecypcoB) u Pl > 1; npu NPV = 0 ognoBpemenno IRR > CC u Pl = 1. [Insa pemenus
BOIIPOCA O TOM, KaKUM KPHTEPHEM B TaKOM CIIydae BOCIIOJIB30BATHCS, PACCMOTPUM CIIEIYIOIIUI
npumep. (IIpennaraercs 3aganue).

3aoanue 1
®upMa wH3yyaeT uUeThpE BapHaHTa WHBECTULIMOHHBIX IIPOEKTOB, TPEOYIOIIUX PpPaBHBIX
CTapTOBBIX KamuTajgoBiIoXkeHUH B pazmepe 2400 Toic. py6. TpedOyemcs MpOBECTH SKOHOMUYECKYIO
OLICHKY Ka)KJIOTO MPOEKTa U BhIOpATh ONTUMAaNbHbIN. OUHAHCUPOBAHHUE MPOEKTOB OCYIIECTBISAETCS
3a cyeT 0aHKOBCKOM ccyabl B pazmepe 18 % roJoBbIX.
JluHamuka NEHEKHBIX TMOTOKOB M pacCUMTaHHBIE MOKa3aTenu 3()(PEeKTUBHOCTU NPUBEICHHI B
Ta0nuue.

I[Iporamo3upyeMbie JeHEXHBIE MOTOKHU, THIC. PYyO.

T'on IIpoexr 1 IIpoexrt 2 IIpoexr 3 IIpoexTt 4




0 — 2400 —2400 —2400 —2400
1 0 200 600 600
2 200 600 900 1800
3 500 1000 1000 1000
4 2400 1200 1200 500
5 2500 1800 1500 400
IToxazarens
NPV
Pl
IRR
PP

AHaiu3 JaHHBIX MOKa3aTelel, 03BOJISET CACNIATh CIEIYIOIUE BBIBOJIBL:

— Hanryqiuit nokazatens NPV = TBIC. pyO. IPUHAUIEKUT _ mpoekTy. CienoBaTesbHo,
NPUHATHE JAHHOTO MPOEKTa 00emaeT HanOOoIbIINN PUPOCT KaIUTAaa;

— B IIEpBOM HHBECTHLIMOHHOM IPOEKTe HauOojblllee 3HAUEHHE W3 BCEX paccMaTpUBAEMbIX

uMeeT mokaszatens Pl — | T.e. mpuBeAeHHas cyMMa JICHE)KHOTO TOTOKa Ha % mpeBbIIIaeT
BEJIMYMHY CTapPTOBOIO KaIlUTAalla;

— HanOoJbIIyI0 BennuuHy nokazarenst IRR — % umeer WHBECTUIIMOHHBIN ITPOEKT.
OpnHako, yuuTbIBasi, 4YTO OaHK MPEAOCTaBUI cCyly HOJ % TOAOBBIX, 3TO MPEUMYIIECTBO HE
UMEET CYNIECTBEHHOT'O 3HAUCHUS;

— HaMMeHbIINH cpok okynaemoctu PP = -y IPOEKTa, HO, YUYUTHIBAs, UTO PA3HULIA
B CPOKaxX OKYNaeMOCTH MEXIy HauOONbIIMM 3HAUYEHHEM W 3HAYCHHEM COCTaBJSIET UyTh
Oosnble , 9TUM IIPEUMYIIECTBOM MOKHO (TIpeHeOpeyb).

Taxkum 06pa30M, PACCMOTPEB YCTBIPEC MHBCCTULMOHHBIX IMPOCKTA IO YCTBIPEM I10KA3aTCIAM,
MOXHO OTAATh MPEATIOYTCHUEC IMPOCKTY.

Benynwmii. Ilpu aHanu3e anpTepHATUBHBIX MHBECTHIMOHHBIX IIPOEKTOB HCIIOIb30BAHHE
nokasaressi BHYTpeHHell HopMbl goxoaHoctd |IRR B cuily psga mpucymMx €My HEJIOCTaTKOB
JIOJKHO HOCUTh OIPAHMYEHHBIN XapakTep. PaccMOTpUM HEKOTOpHIE U3 HUX.

1. TIockoNbKY BHYTPEHHSISI HOpMa JTOXOJHOCTH SIBIISIETCS OTHOCUTENBHBIM IOKA3aTeeM, UCXOIs
U3 €ro BEIMYMHBI, HEBO3MOXHO CJHIENaTh BBIBOJ O pa3Mepe YBEIMYEHHMs KaluTajaa IpealpUsTUs
IIPU PACCMOTPEHUM AIBTEPHATUBHBIX ITPOEKTOB;

2. U3 ompenenenus cyumHoctH nokaszarens IRR cienyer, 4to oH oTpakaeT MaKCHMalbHBIH
OTHOCHUTEINIBHBI ypOBEHb 3aTpaTr, CBA3aHHBIX C pealu3aluedl WHBECTULHMOHHOIO IIPOEKTA.
CrnenoBarenbHO, €CIM J@HHBIM IOKa3aTelb OJMHAKOB Ul WHBECTULHOHHBIX IPOEKTOB U
NpEeBbIIIAeT ILEHY WHBECTULMH (Hampumep, OaHKOBCKOIO MPOLEHTa Ha 3aeMHBIM KamuTall,
IpelHa3sHAYeHHBIH Ha peaju3aldio MNpoeKTa), TO JJs BbIOOpa MpoOeKTa HEeoOXOAMMO
HCII0JIB30BaTh IpyTUe KPUTEPHUH;

3. Iokazarens IRR HempuronxeH s aHajdu3a MPOEKTOB, B KOTOPBIX IEHEXHBIH MOTOK
COCTOMUT M3 Yepelabl IPUTOKOB U OTTOKOB KamuTaja. B 3TOM ciydyae BBIBOJBI, CAEJIIAHHBIE HA
ocHoBe noka3zarens IRR, MoryT ObITh HEKOPPEKTHBI.

2. CpasneHue uH8eCMUYUOHHBIX NPOEKMO8 C PA3TUUHBIMU CDOKAMU Peatu3ayuu
Tosacuenus



Ecnn  kaxaplii MHBECTUIMOHHBIX IPOEKTOB I0-CBOEMY XOpOII, BBIOOP MEXIy HUMHU
3arpyaHutenieH. Cpaenmatb BBIOOp elle CIOXKHEe B Cllyyae, KOIJa CpOKM pealu3aluu
MHBECTULMOHHBIX NPOEKTOB pa3Hble. KpaTkocpouHble HHBECTULIMOHHBIE IPOEKTHI MOTYT TPeOOBATh
4acTOW 3aMEHbI, HO OHU OCBOOOXIAIOT CPEICTBA Ui MHBECTUIMHA B apyrom mecrte. [loatomy
UCTIOJIB3YIOTCSl CIIEUANIbHBIE METOMBI, MO3BOJISIONIME Y4YeCTh BIMSHHE BpPEMEHHOro (hakropa:
METOJ LIENHOI0 MOBTOpAa B PaMKax OOLIEro AEHCTBHS IPOEKTa, METOJ OECKOHEYHOIO LEIMHOIo
IIOBTOpa CPAaBHUBAEMBIX [IPOEKTOB, METO/ SKBUBAJIEHTHOTO aHHYUTETA (IKEUBANEHMHO20 20008020
OEHeIHCHO20 NOMOKA).

3Has 4UCTYIO IpUBEAEHHYI0 cTouMOocTh NPV, cpok peanzanuu N ¥ aabTepHATUBHBIE U3JEPKKH
10 WMHBECTHIMSAM | WHBECTHLMOHHOTO IIPOEKTA, OMPEIENISIOT BEIUYMHY OTACIBHOTO TOIO0BOIO
~ NPVxi

1-1/@+i)" |

HHBCCTUIIMOHHOMY ITPOCKTY C 0O0JIBIIIMM KBHBaJECHTHBIM T'O4OBBIM ACHCKHBIM ITIOTOKOM.

IJIaTeka IIPOCTOM  PEHTHl  ITOCTHYMEPAHIO IIpennourenne otnaercs

IIpumep (603M0HCHO, RPEONOHCUMDb 6 KAUECMEE 3A0AHU)

[Ipennpustie aHalu3upyeT 1Ba MHBECTULIMOHHBIX IpoeKkTa: A (IepBOHAayYanbHbIE 3aTpaThl 1,5
MIIH py0.) u B (epBoHavyanbHble 3aTpathl 1,7 MitH pyo0.). OLleHKa YUCTBIX ACHEKHBIX MOCTYILICHUN
IaHa B TaOmuUILE.

Tox IpoexTt 4, miH pyo. [poext B, miH pyo.
1 0,5 0,2
2 0,7 0.4
3 0,9 0,7
4 - 0,8
5 - 0,6
AJbTepHATUBHBIC U3CPKKU MO0 WHBeCTHIUAM | = 12 %. CpaBHHM 3TH MPOCKTHI, HCIIOIb3Ys

OKBHUBAJICHTHBIC I'OJJOBBIC JTCHECXKHBIC ITOTOKH.
Ywucras MNPpUBCACHHAA CTOUMOCTD ITPOCKTA A paBHa

NPV (A) = 05 + 07 +
1+012 (@1+012)2
0,9
+—F——-15~015 0.
(1+0,12)3 M Py

DTO COBpEMEHHAasi CTOMMOCTb PEHThI IOCTYHYMEPAH/IO.
Torma nns npoekTa A SKBUBAJICHTHBIN ITOJJOBOM JEHEKHBINA MOTOK PABEH

R(A) = NPV><_| _ 015%x0,12
1-1/@+i) 1-1/(1+0,12)3

Uucras npuBeeHHAs CTOUMOCTD MPOEKTa B paBHa

» 0,06 MiH pyoO.

0,2 0,4 0,7

NPV(B) = + + +
1+012 (1+012)? (1+012)3

0,8 0,6
+ + -
(1+012)* (1+012)5

17 = 0,14mnn py6.




OTO COBpEMEHHAsI CTOMMOCTb PEHTHI TOCTYHYMEPAH/IO.
Torma nis npoekTa B 3KBUBAJICHTHBIN ITOJJOBOM JEHEKHBINA IIOTOK PABEH

R(B) = NPV><_| _ 014x0,12
1-1/A+i)™ 1-1/1+012)°

Tak kak 0,06 > 0,04, To pOEKT A NMpeANOUYTUTEIILHEE.

» 0,04 mutH pyo.

3adanue 2
[IpenmpusitTie aHaIM3UPYyeT /1Ba MHBECTULIMOHHBIX MpoeKkTa: A (mepBoHauaibHbIC 3aTpaThl 1,6
MIH. py0.) u B (mepBoHauanbHble 3arpaThl 1,8 MiH. py0.). OmeHKa YUCTBIX JEHEKHBIX
MOCTYIUICHUH JaHa B TabnuIe.

Tox IIpoexT A4, MiH. pyO. [Ipoext B, MiH. py0.
1 0,6 0,3
2 0,8 0,5
3 11 0,8
4 - 0,9
5 - 0,6
AJbTepHATUBHBIC U3ACPKKU 10 WHBeCTUIMAM | = 11 %. CpaBHUTH 3TH MPOEKTHI, UCIIOIb3Ys

OKBHUBAJICHTHBIC I'OJOBBIC JCHCKHBIC IIOTOKH.

3aoanue 3
[TpenmpusTie paccMaTpuBaeT YEThIPE MHBECTULIMOHHBIX MPOEKTa CTOMMOCTBIO 2340 ThIC. pyO.
Hctounukom (QuHAHCUpPOBaHUS sABIsETCS OaHKOBCKHMM KpeauT mona 12 % romoBeix. JleHexHbIE
MMOTOKHU MIPOEKTOB XapaKTEPU3YIOTCS CIEAYIONIMMU JaHHBIMHU (ThIC. py0.).

T'on 1-it mpoexT | 2-it npoekt | 3-U mpoekT | 4-if mpoekT
1 —2340 —2340 —2340 —2340
2 760 580 0 920
3 1500 720 0 780
4 1420 1250 1860 1590
5 1030 1430 2670 1100
6 970 1780 3200 2010

Tpebyemcs:

A) OLIEHUTHh SKOHOMHUYECKYIO 3((DEKTUBHOCTh KaXIOTO W3 MPOEKTOB C MOMOIIBIO MPOCTHIX U

CJIOXHBIX ITOKa3aTelel;
b) cpaBHUTH POEKTHI;

B) 0OBsICHUTH MPUYMHBI pa3InYMii B BEIMYMHE MoKa3aTenei 3((EeKTUBHOCTH OT CTPYKTYPHI

JIEHEXHOT'0 TIOTOKA.
I') pankupoBarts.

3aoanue 4
PaccmarpuBaroTcss 1Ba albTEPHATUBHBIX HWHBECTUIIMOHHBIX TpoekTa A W B, uMmeromme
CIIETYIOIIHE JCHES)KHBIC ITOTOKH:
[Tpoekt A: — 200 ThIC. pY0., 180 THIC. PYO., 90 THIC. PYO., 18 THIC. pYO.
[Tpoext B.: — 200 1BIC. pYO., 20 THIC. PYO., SO THIC. pYO., 200 THIC. PYO.



Tpebyemcs:

A) onpenenuthb 3 (HEKTUBHOCTH TPOCKTOB;

b) cnenath BBIOOD IpH CTaBKE TMCKOHTUPOBAaHUS — 5 % u cTaBke nuckoHTupoBanus — 20 %.
B) onpenenuTs CpoK OKymaeMocTH.

3aoanue 5
PaccmarpuBaroTcss 1Ba aJlbTEPHATUBHBIX HWHBECTUIIMOHHBIX TMpoekTa A W B, umeromme
CJICAYIONIHE JCHEKHBIC TOTOKH:
[Tpoekt A: — 1000 TBIC. pyO., O THIC. pyO., O THIC. PYO., O THIC. PYO., 0 THIC. pyO., 1200 THIC.

pyo.
[poext B: —1000 ThIC. PYO., 350 THIC. PYO., 350 THIC. PpYO., 350 THIC. PYO., 350 THIC. PYO., 350 THIC.

pyo.

Tpebyemcs:

A) omnpenenuTs 3pPEKTUBHOCTH MPOEKTOB HA OCHOBE CIIOKHBIX MTOKa3aTeNeH;

b) cnenatp BBIOOp pu cTaBke AuCcKOHTHpoBaHUsA — 10 % ¥ mpu cTaBKe AMCKOHTHPOBaHUS — 15
%.

3aoanue 6

CpaBHuTe /1Ba aIbTEPHATUBHBIX MPOEKTA, UMEIOIIUX CIEAYIOIINE MOTOKH IEHEKHBIX CPE/ICTB:

[Ipoext A: —180 ThIC. py0O., 210 THIC. PYO., 330 THIC. PYO.

[Tpoekt B: —150 TBIC. py0., 190 THIC. pYO., 230 THIC. PYO., 270 THIC. pYO., 330 THIC. PYO.

Ilena wunBectupyemoro kamutana — 8 %. [l obOecreueHus: BpPEMEHHOW COMOCTaBUMOCTHU
IPOEKTOB TPHMEHSUINCh METOJ| IIEHOTO TIOBTOPa M METOJ IOCTPOSHHS JKBHUBAJICHTHOTO
aHHYyHWTETA.

Tunosbie TECTHI
Bonpoc 1. Ilpuobpemenue uyeHHvix Oymaz aKyuoHepHO20 00uecmea c ueavlo odecneueHus
KOHMPOJIA RPUHAMO HA3bIEANb:

a) BHEITHUMU MHBECTHIIMSIMHU

0) nopTdeaTbHBIMI HHBECTUIIUSIMHU
B) BHYTPEHHUMH UHBECTULIUSAMU
T') IPSMBIMHA WHBECTHUITUSIMHU

Bonpoc 2. Hugecmuyuu - smo?

a) IMMOKYIIKa HCABMKHUMOCTH U TOBAPOB JJIUTCIBHOI'O ITOJIb30BaHUA

0) BIIOKEHHUE KaMuTala C b0 MOCIEAYIONIEro €ro yBeTuIeHUs

B) ornepanru, CBA3AHHBIC C BJIOKCHHEM JCHCKHBIX CPCACTB B pPC€aIM3allUIO ITPOCKTOB, KOTOPLIC
OyayT o0ecreunBaTh MOJIy4Y€HHE BBITO/l B TEUCHUE MTEPHO/Ia, TPEBBIIAIOIIETO ONH T'0JT

T') MOKYIKa 000pY0BaHUS U MAIITUH CO CPOKOM CIIYKOBI 70 OHOTO Tofa

Bonpoc 3. Ilena akyuu 3a nocineonuil mecay meHanacy cieoyrowum oopazom: 01.09 — 10y.e.;
15.09 - 12y.e.; 30.09 — 13,2y.e. Ecnu xondunzoswtit nepuod cocmaensem 1 mecau, mo uemy
pasuaemcsa 00xX00HOCHb IMOIU aKyuu 3a mecay?

a) 20%

0) 13,2%

B) B TIOJJOOHOM cITydae JIOXOJHOCTh 32 OJIMH MECSI] HEe OTPEeIeIIIeTCs

) 32%

Bonpoc 4. 1100 uneecmuposanuem nonumaemcs:

a) BJIOKCHUC I/IHBeCTI/II_II/Iﬁ N OCYHICCTBJICHUC MPAKTUUCCKHUX I[el\/’ICTBI/II\/'I B OCJIAX IMOJTYYCHUA JOXOJ0B



B OyIyIIeM M IOCTHKEHUSI MHOTO T0JIe3HOTO 3¢ dekTa

0) mocienoBaTeNbHOCTh JTANOB, ACHCTBHA M ONEpaluii MO OCYIIECTBICHHIO HHBECTHUIIMOHHOMN
JESATEIIBHOCTH

B) JIESATENBHOCTD, CBA3aHHAS C (POPMUPOBAHHEM MHBECTUIIMOHHOTO OPTQEs

I') AEATENbHOCTb, CBSI3aHHAS C OLEHKOW 3((EKTUBHOCTH HHBECTULIMOHHBIX BJIOKEHUI

Bonpoc 5. Hueecmop cgopmuposan nopmepenv uz oonuzauuit npeonpuamusn. Moyxcno nu
cuumamos, Ymo OH COGEPULUI PealbHOe UHEECIUPOSAHUE:

a) HeT, TaK KaK MpruoOpeTeHne o0IHurauii BOoOIIe Hellb3s1 OTHOCUTh K MHBECTUPOBAHUIO

0) 1a, HO TOJIBKO eciIu mopTdens o0ecreunBaeT KOHTPOIb HAJl MPEATPUATHEM

B) HET, TaK KaK MHBECTHPOBAHUEM CUMTACTCS BIIO)KCHUE JICHET B aKIMHM TPEINPUATHSA, a HE B
oOJymranuu

I') HET, TaK KaK peallbHOC WHBECTUPOBAHWE TMPEANOJaraeT BIIO)KCHHE WHBECTHIIMA B peajbHBbIC
AKTHBBI

Bonpoc 6. Hneecmuyuonnwlii puck onpeoenaemcs:

a) YPOBHEM 3aKOHOJATEIbHOTO PEryJIUPOBaHMS B CTPaHEe
0) CTeNeHbIO Pa3BUTHS MPUBATU3ALMOHHBIX IPOLIECCOB

B) BEPOATHOCTBIO IOTEPU MHBECTULIMH MM JOX0Aa OT HUX
') pa3BUTHEM OTJEJIbHBIX NHBECTULIMOHHBIX PHIHKOB

Bonpoc 7. UHoCTpaHHBbIE HHBECTUIUH — ITO:

=a) BJOXEHME MHOCTPAHHOI'O KamuTajla B OOBEKT NPEANPUHUMATENILCKOM AEATelNbHOCTH Ha
TEPPUTOPUN KAKOW-IIMOO CTpaHbl B BHJE OOBEKTOB TPAXKAAHCKUX MpPaB, LEHHBIX Oymar, WHOTO
UMYILECTBA

0) BIOKEHUSI B HEMaTepUAIbHBIC aKTHBBI, 00ECIICUNBAIONINE BHEJIPCHUE HAYYHBIX M TEXHUYECKHX
pa3paboTOK B MPOU3BOJICTBO U COLMAIIBHYIO Chepy

B) BJIO)KEHHE KamlHTajda B OOBEKT MPEIIPUHUMATEIBCKON AESATEIHHOCTH HAa TEPPUTOPUH KaKOM-
1100 cTpaHbl B BUie 00BEKTOB I'PaKJAHCKUX MPaB, LIEHHBIX OyMar, MHOr0 MMYILECTBa

') UHBECTUIINH, HAIIPaBJICHHbIE HA OOHOBJIEHHE ITPOU3BOJICTBEHHOTO MOTEHIHAIA

Bonpoc 8. Ilpeonpunumamens npuoodpen /1e2K080U a8MoMOOUNb. IMO MONCHO CUYUMAMDb
UHGECMUDPOBAHUEM, €CIU:

a) OH HaMepeH UCIOJIb30BaTh aBTOMOOMIIb /ISl OE3]KU ¢ ceMbeit Ha FOr;

0) mproOpereHne aBTOMOOMIISE BOOOIIE HEIb3s pacCMaTpUBaTh KaK MHBECTUPOBAHUE;
B) OH HaMEPEH HCI0JIb30BaTh aBTOMOOUIIb B KOMMEPYECKHX LIETX;

I') OH TUTAHUPYET OTPEMOHTHPOBATH ABTOMOOMIIb M HCIIOJIb30BATh B JIMYHBIX IEIISX.

Bonpoc 9. Azpeccuenuiit uneecmop — amo:

a) mpoaaBel HCHHBIX 6YM31", TOTOBLIN HUATHU Ha PUCK paau MOJTYYCHUS BBICOKUX JUBUACHI0B
0) moKymaresb [EeHHbIX OyMar, TOTOBBIM UTH Ha PUCK Paay MOTyYSHHs BBICOKUX AUBHUICH/IOB
B) 4acTHOE ((hU3UYECKOE) JIUII0, BRICTYIAIOIIEE B POJIU JEPKATEIs aKIIMi 1 O0JIUTaiinii

') KOMIIaHUs, TPAKTUKYIOIIAsl arpECCUBHBIC MEPHI TI0 3aXBaTy PHIHKOB COBITA

Bonpoc 10. Ha makpoypoene uneecmuyuu mpedyomcs 0s:

a) BO3/IeHCTBUS Ha 00BEM JICHEKHON MacChl

0) U3MEHEHHUS YPOBHS PHIHOYHOW MPOLEHTHON CTaBKU
B) BO3JICICTBUS HA YPOBEHb 0€3padOTHIIbI

') COBEpPILLIEHCTBOBAHMS METO/I0B yIpaBICHUS PUPMOit



Bonpoc 11. Ilpameie ungecmuyuu — mo:

a) UHBECTULINH, CJIeJITaHHbIE TPSIMBIMH HHBECTOPAMH, TIOJTHOCTHIO BIAJICIOIIMMU IPEANPUATHEM WU
KOHTpoIMpyoImuMu He MeHee 10% akuuii nian akiMoOHEepHOIo KanuTana IpearnpusaTHs

0) BIIO)KEHHE CpEACTB B IIOKYNKY AakKLUWH, HE JaIUX M[paBO BKJIAJYMKOB BIUATH Ha
(YHKIMOHMPOBAHUE TMPEANPUATHH W cocTaBisiommx MeHee 10% axuoHEpHOro KamuTana
IPEIpUATHS

I') TOPrOBbI€ KPEIUTHI

Bonpoc 12. Ecnu uneecmop npuoopen oony akuuto no uyeme 25,0 pyo. u uepes 5 mun.
nepenpooan ee no uene 25,Ipyd., mo Imo oOeicmeue MOICHO 6 00uwem ciayuae cUUmMamo
UHGECMUPOGAHUEM:

a) HeT, TaK KakK MPY MHBECTUPOBAHUU XOJIMHTOBBIN TIEPUO/I JJOJHKCH MPEBBIMIATH TOATOAA

0) HeT, HHBECTUPOBAHHUEM SIBJISICTCS MPHOOpeTeHrne MopTders akiui, a He eIMHCTBCHHOMN IEHHON
Oymaru

B) J1a, €CJIM UHBECTOP UMEII IIEIIbI0 TIEPENPOIAKY aKIIHH

T') 9TO CIIPABEIIIUBO ISl OOJIUTAINA, HO HE JJIsT aKIIUN

Bonpoc 13. Mescdy momenmamu 610)ceHuUs UHEECMUUUIL U NOJIYYEHUA RNPUOLLIU Om
UHBECMUPOBAHUA:

a) CYIIECTBYET BPEMEHHOM Jar (XOJIIUHTOBBIN MEPUO.), IIUTEILHOCTh KOTOPOTO HE MOXKET ObITh
MeHblIe | roma

0) cylIecTByeT BpEMEHHOI Jar (XOJIUHTOBBIH epro) T000M JIUTETLHOCTH

B) CYIIIECTBYET BPEMEHHOM J1ar (XOJIIUHTOBBIN MIEPHUO/), JUTUTEIFHOCTh KOTOPOTO YCTAHABINBACTCS
[IpaBurenscTBOM PD

') OTCYTCTBYET BPEMEHHOM Jiar

Bonpoc 14. Cmpaxoeble KOMRNanHuu MO3CHO OMHOCUMb K.

a) YaCTHBIM MHBECTOpaM

0) MTHCTUTYLMOHAIBHBIM HHBECTOPAM
B) TOCYJJapCTBEHHBIM HHBECTOPAM

I') HaeBbIM MHBECTHUIIMOHHBIM (OHaM

Bonpoc 15. Kanumanwsnuie énoxcenus — mo:

a) BIIO)KCHUS B HeMaTepHalbHBIE aKTHUBbI, 00ECIIEUNBAIOINE BHEAPEHUE HAYUHBIX U TEXHHUECKUX
pa3paboTOK B TPOU3BOACTBO

0) MHBECTUIIMU B OCHOBHOM KaIluTall, B TOM YKCJE 3aTPaThl HA HOBOE CTPOUTEIHCTBO, PACIIUPEHHE,
PEKOHCTPYKIIMIO UM TEXHUYECKOE MEePEBOOPYKEHUE NEHUCTBYIOUIMX MPENNpUITUNA, IpHoOpeTeHue
MaIIuH, 000pyA0BaHusl, THCTPYMEHTA, HHBEHTAPS, MPOEKTHO-U3BICKATEIBCKUE U IPYTHE 3aTPaThl
B) BJIOJKCHHMC HWHOCTPAHHOI'0 KaluTajla B 00BEKT HpeI[HpI/IHI/IMaTeJ'II)CKOI\/JI ACATCIIBHOCTH Ha
TEPPUTOPUHU KaKON-ITHOO CTPAHbI

') BJIOXEHHS] UHOCTPAHHBIX MHBECTOPOB B MPHOOpETEHUE aKIMH UM MAeB B YCTAaBHOM KallWTaje
PEITPHUITHS

Bonpoc 16. 3adaueit ungecmuyuoHH020 AHATU3A HEe ABTNACHICA:

a) KOMITJIEKCHAs OlLIEHKa MOTPEeOHOCTH U HAJTM4MsI TPeOyeMbIX YCIOBUN MHBECTUPOBAHUS

0) BbIsABIICHHE (PAKTOPOB, BIMAIONIMX HA OTKIOHEHHE (PaKTHUYECKUX Pe3yIbTaTOB MHBECTHPOBAHUS
OT 3aIUIaHUPOBAHHBIX PaHEE

B) IIOMCK ONTUMAIbHBIX WHBECTHIMOHHBIX pEIICHWH, YKPEIUIAIOIIUX  KOHKYPEHTHBIE
peuMyliecTBa (GUPMBbI U COTVIACYIOIIMXCS C €€ TAKTUYECKUMHU U CTpaTernYecKuMU 1eNIsIMU

r) ¢GopMHUpOBaHME JOJTOCPOYHBIX Ilefieil WHBECTULIMOHHOW JESATETbHOCTH SKOHOMHYECKOM



CHCTCMBI

Bonpoc 17. Omoenvhvie memoovl oueHku 3pghekmusHocmu UHEECMUWUOHHBIX NPOEKM OB
OCHOBBIBAIOMCA HA MemO0e NPUBEOEHUs NOMOKO08 0eHe2 K 00HOU 0ame, NOCKOIbKY:

a) TIPUBEJIECHHBIE CYMMBbI JEHEI MO3BOJIAIOT YYECTb PA3JIMYME HPOLEHTHBIX CTaBOK II0 IIaram
pacuera

0) mpuBEIEHHAs CTOUMOCTb I103BOJISIET YUECTh PACIIPEACIECHUE BO BPEMEHH IIOTOKOB JIEHET

B) METOJ] IPUBE/ICHUS YUUTHIBAET HANIPABIEHHOCTh IOTOKOB JIEHET

T') IPUBEJICHUE CYMM JICHET K OJJHOH JIaTe MO3BOJISET a0CTParupoBaThcs OT PUCKA HHBECTHPOBAHUS

Bonpoc 18. Onmumuzayusn 3xcniyamayuu npoekma npeonoiazaem:

a) BBIOOP OJJHOTO MTPOEKTA U3 HECKOJIBKUX

0) pamXKUpOBaHUE IPOEKTOB IO CTETICHH MX MPEIIOYTUTEILHOCTH
B) ONpECIICHHE ONTUMAIILHOTO CPOKA MCIIOJIb30BAaHUS ITPOSKTA

T') COCTaBJIEHUE ONTUMAIbHON MHBECTHIIMOHHOH IIPOTrPaMMBbl

Bonpoc 19. /Ina oyenku unmennekmyanbHoil coOOCMEEHHOCHU 6 UHBECMUWUOHHOM AHAU3E
npUMEHAemcA:

a) I0XOJIHBIN METO/T
0) pHIHOYHBII METOT
B) 3aTPaTHBII METOJ
') HU OJIMH U3 NEPEUNCICHHBIX

Bonpoc 20. Cyovexkmom uneéecmuyuoHHOl OeamenbHOCMU, GbINOJIHAIOWUM pPAdOmMsl hno
002060py UIU KOHMPAKNLY, AGNACHCA:

a) UCIIOJIHUTENb paboT

0) 3aKa34MK

B) UHBECTOD

I') HOJIb30BaTeNb PE3yIbTaTOB HHBECTULIUI

Bonpoc 21. Meneoycep 0Oanka, ananuzupys uUHEECMUUUOHHBII NPOEKmM, 3aK1a0viéaem
PeanvHyo 00X00HOCHIb COOmeemcmeyouiell onepayuu Ha yposue 5 % 20006vix. Oxncuoaemolii
ypoeenv ungaayuu — 2 % 6 keapmaon. Illpu smom HomunanbHas cMagka npoyeHma:

a) 7%;

0) 5%;

B) 13%;

r) 3%.

BOI’lpOC 22, Hena 3deMHO020 KanumaJia 6 anajiuse uneecmuuuﬁ onpedeﬂﬂemc;l:

a) Kak OTHOULIEHHME pacXo/0B, CBS3aHHBIX C MPHUBJICYCHHEM 3a€MHOIO KamuTajga, K CyMMe
IIPUBJIEYEHHOTO 3aEMHOT'0 KaluTaia

0) Kak cTaBKa YIJIau€HHBIX IPOLEHTOB 10 KpeauTam

B) CyMMa IIPOLIEHTOB 10 KPEUTaM U BBIIUIAUYEHHBIX IUBUIEHI0B

T') KaK cTaBKa peUHaHCUPOBAHUS

Bonpoc 23. Ilymem ouckonmupoganus 6 ananu3ze uHeeCmuuuil Onpedeniemcs:

a) Oyaymas CTOMMOCTB pacIojiaraeMoi JCHS)KHON CyMMBI TIPH 3aJaHHBIX MTEPHOJIC W TPOIICHTHON
CTaBKe

0) cpeaHEeB3BEIICHHAs CTOMMOCTH KaruTasa

B) TpHBEICHHAs CTOMMOCTh paclojiaraeMod JeHEKHOH CyMMBI TpHU 33JaHHBIX MEpPHOJE U



MIPOIEHTHOM CTaBKe
T') IEHEXKHBIN MOTOK B 1e(DIUPOBAHHBIX IIEHAX

Bonpoc 24. B kauecmee yuemmuuvix nokazameneil OUEHKU IKOHOMUYUECKOU Ipghekmuesnocmu
UHEECHMUUUOHHBIX NPOEKM 08 UCHONb3YIOM:

a) YUCTYIO0 TEPMUHAIbHYIO CTOUMOCTD
0) YKUCTYIO TPUBEACHHYIO CTOMMOCTD
B) BHYTPEHHIOIO HOPMY TOXOJAHOCTH
I') YYETHYIO HOPMY PEHTa0eTbHOCTH

Bonpoc 25. B onpedenennvix ciyuasax uHeeCMUuUOHHAA (Paza UHEECHMUUUOHHO20 NPOEKmMa
MOdHCcem npeouecmeo6anms nPeObiHEECMUWUOHHOIL:

a) ATO MOYKET IIPOU30MTH, €CITH MPOCKT (PMHAHCHPYETCS M3 OIOKETHBIX CPEACTB
0) 7T0 HabMOIAaeTCA AJIsl COLUANIBHBIX IPOEKTOB

B) TaKOE MPOUCXOINT B CIy4ae OLEHKH KOMMEPUYECKUX IPOEKTOB

T') IpeIBIHBECTULIMOHHAS (ha3a BCEr/ia MPeANIeCTBYeT MHBECTHIIMOHHOM (aze

Bonpoc 26. Ilokazamensv enympenneit Hopmuvt ooxoonocmu (IRR) unsecmuyuonnozo npoexma
o3Hauaem:

a) MaKCHMaJbHO JOMYCTUMBIA YPOBEHb 3aTpar MO (PMHAHCHPOBAHUIO MPOEKTA, MPU JTOCTUIKCHUU
KOTOPOTO peai3alysi MPOSKTa He MPHUHOCUT SKOHOMHUYECKOTO 3P QeKTa, HO ¥ HE JaeT yObITKa

0) MaKCHUMaJIbHO JIOCTHXKUMBIN YPOBEHb PEHTA0CIHbHOCTH HHBECTUIIMOHHOTO MIPOCKTA

B) JICHSXKHYIO OIICHKY CTOMMOCTH, CO3/IaBaEMYIO B OT/ICIbHBIN TIEPHUOJT BPEMCHH

I') MUHHUMAJIbHO JIOCTHXKHMBIH YPOBEHb PEHTA0CIbHOCTH MHBECTHIIMOHHOTO MPOEKTa

Bonpoc 27. Hneecmuuuouuaﬂ ([)asa HCUBHEHHO020 UUK/IIA UHBECMUWUOHHO20 npoeKkma
6K/irouaem:

a) pa3paboTKy OM3HEec-TIIaHa IPOEKTa
0) MapKEeTUHTOBBIE MCCIIEIOBAHNUS

B) 3aKyIIKy 000py10BaHUs

I') IPOM3BOJICTBO MPOAYKIUH

Bonpoc 28. Canvoo peanvnvix oenez nazvieaemcsa:

a) Ppa3HOCTb MEXAY IPUTOKOM M OTTOKOM JIEHEKHBIX CpPEICTB OT MHBECTHIIMOHHON U
OTIEpAllMOHHOM I€ATEIbHOCTH B KaX/I0M MEPUO/IE€ OCYIIECTBIECHUS IPOEKTa

0) pa3HOCTb MEXJy MPUTOKOM M OTTOKOM JIEHEKHBIX CPEACTB OT (DMHAHCOBOW JAEATEIBHOCTU B
Ka)JIOM [IEPHO/IE€ OCYILLECTBIICHHS IPOEKTa

B) Pa3HOCTb MEXJly IPUTOKOM M OTTOKOM JICHEKHBIX CPEACTB OT MHBECTHIIMOHHOM, OnepaliioHHON
1 (MHAHCOBOM E€ATEIHLHOCTH B KaX/10M IIEPUO/IE€ OCYIIECTBIECHUS IPOEKTa

I') OCTaTOK JICHEXHBIX CPEJCTB HA PACUETHOM CUeTe

Bonpoc 29. Cyovekmom ungecmuyuoHHol OeAmenbHoCmu, 011 KOmopo2o C030ai0mcsa
00beKmbl KANUMAIbHBIX 610)CEHUIL, ABTIACHICA:

a) UCIIOJIHUTENb paboT

0) 3aKa34mK

B) UHBECTOD

I') OJIb30BaTeNb PE3yIbTaTOB HHBECTULIUI

Bonpoc 30. Ilpoekm npusnaemcsa ¢ppekmuenovim, ecnu:
a) oOecreynBaeTCs BO3BpAT HCXOJHOM CYyMMBI WHBECTUIIMHM M Tpedyemas HOXOAHOCTh s



MHBECTOPOB;

0) 10XO/bI MPOEKTA BBIIIEC 3HAYUTEIBHO MPEBBIIAIOT YPOBEHb HH(IIAINH;
B) JIOXO/JIbl IO ITPOEKTY PaBHBI 3aTpaTaM 10 HEMY;

I') 3aTpaThl IPOEKTA HE MPEBBIIIAIOT YPOBEHD J0XO0/I0B I10 HEMY.

Bonpoc 31. Ilpu npoekmuom punancuposanuu ¢ NOJIHbIM pezpeccom Ha 3aeMuiuKa:

a) CTOMMOCTh (PUHAHCUPOBAHHMS OyIeT BBICOKOH, TaKk Kak KpEeIUTOp HAAEeTCsl TIOJIy4YUuTh
KOMIICHCAIIHIO 32 CBOM PUCKH

0) mpenmosiaraeTcs pacipeelieHue pucka Cpeid Pa3HbIX YYAaCTHUKOB (PMHAHCHPOBAHUS MPOCKTA

B) HaOOJIBIIIME PUCKHU MPOCKTA MPUXOISITCS B OCHOBHOM Ha 3aCMIIMKA, OJJHAKO HU3KHE TPOIICHTHI
Mo KpCAuTy IIO03BOJIAOT OICPpATUBHO IIOJYYUTH HGOGXOI[I/IMBIG (I)I/IHaHCOBBIe pPECypChl JIA
peanu3aiy IpoeKTa

T') BCE PUCKU MPOEKTA 10 €ro peanu3anuu Oepet Ha ceOs KpeauTop

Bonpoc 32. Cunouyuposannutii Kpeoum — 3mo:

a) kpeaut POCHAHO, npenocTaBisieMblii ”HHOBAIIMOHHOW KOMIIaHUHU

0) KpeauT, BbI1aBaeMblil BEHUYPHBIM (POHIOM

B) OOBEAMHEHHBIE PECYPCHl HECKOJIBKMX OAaHKOB JJIsi OCYLIECTBJICHMSI KPYIHOMACIITAOHOIO
MPOEKTHOTO (PMHAHCHPOBAHUS

r) ¢GUHAHCHPOBAHHE MPOEKTA, OCYIIECTBISIEMOE IOCPEICTBOM HCIIONB30BAaHUSI OOIUTAIMOHHOTO
3aiimMa

Bonpoc 33. Akuyuonepnoe punancuposanue npeocmasnsem coooi:

a) BKJIAJIbl ICHEXKHBIX CPEJICTB, IIepeaady 000pyL0BaHuUs, TEXHOIOTUI

0) oCyIIECTBISIETCSI HEMOCPEICTBEHHO 3a CYET MHBECTUIIMOHHBIX MTPOrpamMM B (hopMe KPEIUTOB

B) TIPOM3BOJAUTCA 3a CYET KPEAUTOB OAHKOB MW JOJTOBBIX OOS3aTENBCTB IOPUANYECKUX H
du3nYeCKuX JIUIL]

T') JOJTOCPOYHYIO apeHy, CBSI3aHHYIO C Iepeaadyeil B MOJIb30BaHNEe 000PYIOBAaHUS, TPAHCIOPTHBIX
CPEZACTB U IPYTOT0 IBIYKMMOT'O M HEABIKUMOTO NMYIIIECTBA

Bonpoc 34. Texnuko-axonomuueckoe 000CHO8aHUE NPEOCMABNsIen CO00U:

a) KOMIUIEKC PaCYeTHO-aHATTUTHYECKUX JOKYMEHTOB, OTPAKAIOIINX UCXOAHBIC JAaHHBIC 110 MPOCKTY,
OCHOBHBIE pellleHus, onpeaenstonue 3pPeKTUBHOCTh MPOEKTa

0) OIEHKY MpOEKTa B IENSIX NPEIOTBPAIICHHUS CO3/IaHUs OOBEKTOB, HCIIOIH30BAHHE KOTOPBIX
HapyIIaeT HHTEPECHl TOCYAapCTBA, PUINYECKUX U IOPUAMUECKUX JIUIT

B) CBeACHUS 00 MHUIIMATOPE MPOEKTA, MECTOIMOJIOKEHUU Oyaymero oObeKTa, TEXHUYECKHE U
TEXHOJIOTMYECKUE XAPAKTEPUCTUKH IPOEKTA

I') JTOKYMEHT, BbIpabaThiBaeMblii (PUPMOIA, B KOTOPOM CHCTEMATHU3UPYIOTCS OCHOBHBIE aCTEKThI
HaMEUEHHOT0 KOMMEPYECKOTO MEPOTIPUATHS

Bonpoc 35. Ilo muny ¢punancuposanus nuzune ovieaem:

a) CPOUHBIH, PEBOJILBEPHBII

0) YKCTBIH, MOTHBIA JTU3UHT, YACTUIHBIN

B) KOCBEHHBI! JIN3UHT, Pa3/1€IbHbIA JTU3UHT

T') C IOJTHOM OKYIaeMOCThIO, C HETIOJIHON OKYIaeMOCTBIO

Bonpoc 36. Eciu ochoenoli yenvio peanuzayuu npoeKma a61aemcs peuieHue 0emozpagpuueckux
npoonem, mo makKou npoexKm:

a) HKOJIOTUYECKU I

0) KOMMepUecKHii

B) TJ100QJbHBIN
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T') COIMATBHBIN

Bonpoc 37. Ecnu npoekmot A u B nezasucumvie, mo:

a) UX peaju3yloT pa3Iu4HbIe KOMITAHUN

0) MHBECTUIIMOHHBIN LIUKJI OJHOTO MPOEKTA CBSI3aH C MHBECTUIIMOHHBIM IIUKJIOM APYTrOro MpoeKTa
B) IMEETCA TeXHUUYECKas BO3MOKHOCTh peajn30BaTh NpoekT A 0e3 peannzanuu npoekra B

T') ICHEeKHBIE TTOTOKH 110 MIPOEKTY A 3aBUCAT OT peau3aluu npoekra B

Bonpoc 38. I1o0 arbmeprnamugnvimu npoekmamu noOHUMaIom cieoyoujue:

a) €CJIM pEelIeHNE O MPUHATUHU OJHOIO U3 HUX HE CKa3bIBAETCS HA PEIICHUHU O NPUHATHH JIPYroro

0) MpUHATHE OJHOIO U3 HUX aBTOMAaTMYECKH O3HAYaeT, YTO OCTABILUECS IPOEKTHI JOJKHBI OBbITh
OTBEPTHYTHI

B) €CJM IPUHATHE HOBOI'O IMPOEKTa CIIOCOOCTBYET POCTY JOXOJIOB IO OJHOMY WIJIM HECKOJIbKUM
JIPYTUM IIPOEKTaM

I') €CIIU NPUHITHE HOBOI'O IPOEKTAa NPUBOAUT K HEKOTOPOMY CHUKEHHIO JOXOJOB IO OJHOMY WU
HECKOJIBKUM JICUCTBYIOIIMM IIPOEKTAM

Bonpoc 39. Ozpanuuenuem cpoxa 3aumcmeosanus npu O0O0JUZAUUOHHOM 3AiiMe MOMcem
CYHCUMb:

a) pPIHOYHAS CTOMMOCTh BCEX BBIMYIICHHBIX OOIIECTBOM aKI[Uil

0) HOMHHAJIbHASI CTOUMOCTH BCEX BBIITYIICHHBIX OOIIECTBOM OOIUT AN

B) pa3Mep yCTaBHOTO KamuTana o0iecTBa

I) MPOTHO3 Pa3BUTHs CUTyallMH Ha (UHAHCOBOM pBIHKE B TEYCHHE IUTAHHPYEMOTO IIeprojIa
(bUHaHCHUPOBAHUS

Bonpoc 40. Hneecmuyuu 6 Hed8UIHCUMOCHIL OMHOCAMCA K:

a) MHHOBAI[MOHHBIM WHBECTHUIIHSIM

0) peabHBIM UHBECTHUIUSM

B) (MHAHCOBBIM HHBECTUIIUSIM

') MHBECTHUIUSM B HEMATCPUATBHBIC AKTHBBI

Bonpoc 41. Jluzunzoeoe punancuposanue npeocmaensem cooou:

a) JI0JIFOCPOUHYIO apeH/y, CBSI3aHHYIO ¢ Iepejladyell B I0JIb30BaHuEe 000pYyI0OBAHUS, TPAHCIIOPTHBIX
CPEICTB U IPYroro JBMKUMOTO U HEABM)KMMOIO UMYIIECTBA

0) BKJIaJpl ICHEKHBIX CPEJICTB, Mepeaady 000py10BaHus, TEXHOJIOTUI

B) aBaHCOBBIE MJIATEXH OYIYIIMX MOJIb30BaTENEH, 3aAMHTEPECOBAHHBIX B peaTu3ally IPOEKTa

r) (uHaHcHpoBaHME, NPOU3BOJUMOE 3a CYET KpPEIUTOB OAaHKOB U JOJTOBBIX 00s3aTENbCTB
IOPUJINYECKUX U PU3NYECKUX JIHIL

Bonpoc 42. K npeumywiecmeam 6aniomuvix Kpeoumoeé 6 Kauecmee UCHOYHUKA
¢unancuposanun uneecmuyuUoOHHBIX RPOEKNOE OMHOCAMCA:

a) npoueHThl (B ipenenax ctasku MIBOR +3%) oTHocsTCS Ha cebecTOMMOCTh
0) mporuenTsl (B ipeaenax crabku LIBOR +3%) oTHocsATCs HA ce0€CTOUMOCTh
B) OTCYTCTBHE BO3MOKHOCTH BaJIFOTHOTO PHUCKA

') OTCYTCTBUE TPEOOBAHHUS 3aJIOTOBOTO 00ECTICUeHUS

Bonpoc 43. B mexanuszm camogunancuposanusn ne 6xooum ucnoib3zosanue:
a) 3aéMHBIX CPEJICTB

0) amopTH3aMoOHHOTO (hOoHIA

B) OTYHCIIEHUH OT IPUOBLITU



') CTPAXOBBIX BO3MEIIICHUM

Bonpoc 44. Ilo muny npeononazaemozo 3¢hghekma evidenarom cieoyoujue uHeeCMuUUUOHHbIE
npoekmoi:

a) OpJIMHapHbIE, HEOPIMHAPHbIE

0) MHHOBAIMOHHBIE, COIIMAIBHBIC, TOJIUTUKO-IKOHOMUYECKHUE
B) KOMIUIEMEHTapHbIE, aJIbTePHATUBHBIC

T') KpyIHBIE, TPAULIUOHHBIC, MEJIKUE

Bonpoc 45. |PO npeocmasnsem coboii:

a) MyOoJIUYHOE MPEeUI0KEeHHE aKIMi KOMIIAHUYU Ha MPOJaXKy IIUPOKOMY KPYTY JIMII

0) mepBMYHOE TYONMYHOE TIPEUIOKECHHE aKIMH JIOTMOJHUTEIHLHOTO (HOBOTO) BBITYCKA
HEOTPAaHUYEHHOMY KPYT'Y JIMII

B) BTOPUYHOE MMYOJIMYHOE MIPEJIOKEHUE aKI[Nil OCHOBHOT'O BBHIMTYCKA HEOTPAHHUEHHOMY KPYTY JIHII
T) MpeaoKeHue o0IUraiuii HEOrpaHUYEHHOMY KPYTY JIUIT

Bonpoc 41. Buympennsan Hopma 00X00HOCHU UCHOIb3YEem A ONA:

a) ornpeeNeHus 00IeCTBEeHHOH A(()EKTUBHOCTH TIPOSKTA
0) ompeneneHust 5KOHOMUYECKOH 3(h(heKTHBHOCTH TpOEKTa
B) YCTAQHOBJICHUSI CTOUMOCTH SMUCCHOHHBIX LIEHHBIX Oymar
I') IOATOTOBKH OyXTraJTepCKOW OTUETHOCTU

Bonpoc 47. Hcnonv3oeanue mooenu KymMyaamueHo20 NOCHIPOEHUA NPU ONpedeieHuu UeHbol
COOCMBEHHBIX CPeOCmE npeonpuamus npeonoiazaem:

a) CyMMHUPOBaHHe OE3PUCKOBOW CTABKH M PUCKOBBIX MPEMHI

0) cymMmmupoBaHHE 0€3PUCKOBOM CTAaBKH M PHIHOYHON CTOMMOCTH 3a€MHOTO KaluTala

B) HAaXOX/ICHHUS OTHOIICHUS CJIOKUBIICHCS MHUHUMAIBHOW CPEIHEr0JI0OBOM  MOTPEOHOCTH
MPEIIPHUATHS B IPUOBUTH K BEJIMYMHE €0 COOCTBEHHOTO KamuTasia

Bonpoc 48. Memoo naxoscoenus cKoppekmuposanHHol NPUeeOeHHOU CHLOUMOCHU:

a) MPEAINoiaraeT y4eT CTaBKM PEMHBECTUPOBAHUS KanuTaa

0) mpenmoyaraeT JEHEKHYIO OLIEHKY CTOMMOCTH, CO3[aBacéMyl0 B OT/EIbHBIN MEepHOJ] BpeMEHU
CBEpX 0KMJAaeMON MHBECTOPAMHU HOPMBI JOXOHOCTH

B) MpeIoaraeT y4eT NpUBEAeHHOW CTOMMOCTH BBITOJI, PUCKOB M IIPOUYUX CTOPOHHUX IPPEKTOB

T') IPEAINOIAraeT pacueThbl C UCMOJIb30BAHUEM OE3PUCKOBOM CTaBKU JUCKOHTUPOBAHUS

Bonpoc 49. Yucmaa mepmunanvnas cmoumocms UHEeCMUUUOHHOZ0 NPOEKMA — IMO PA3HUUA
medxncoy:

a) UCXOJTHOM MHBECTUIIMEN U CYMMOW JUCKOHTHUPOBAHHBIX 3JIEMEHTOB BO3BPATHOIO MOTOKA

0) cyMMO# BCEX ITPUTOKOB JICHEKHBIX CPEJICTB U UCXOTHON MHBECTUIIMEH

B) CYMMO# TMCKOHTUPOBAHHBIX 3JIEMEHTOB BO3BPATHOTO MOTOKA M UCXOTHOW MHBECTHUIUEH

I) CYMMOW HapalieHHBIX 3JIEMEHTOB BO3BPATHOTO IMMOTOKAa M HAPAIICHHOW BEIMYMHBI HCXOIHOU
VHBECTULIMU

Bonpoc 50. Echu 3nauenue nokaszamens uucmoiui npugedennou cmoumocmu (NPV) éGonvuwe
HYA, IMO 03HAUAEm, YMO:

a) IPOEKT MOXKET OBITh PeaTM30BaH ¢ OOJIBITUMHU KA TAIOBIOKCHUSIMU
0) IPOEKT PEKOMEHAYETCS K IPUHATUIO

B) MIPOCKT PEKOMEHIYEeTCSl OTBEPTHYTh

T') IPOEKT TpeOyeT JONOTHUTETHLHOTO (PUHAHCHPOBAHHUS



Bonpoc 51. Ilpouenmosr no e3amelm Kpeoumam npu OnpedeieHuu KoMMePUecKou
IhpekmugHocmu uH6eCMUUUOHHO20 NRPOEKMA GKIIOYAIOMCS 6 HOMOK PEAIbHbIX OeHez:

a) OT HHBECTULIMOHHOW JCATEIIBHOCTH
0) OT omnepallMOHHON ACITETbHOCTH

B) OT (PMHAHCOBOH NEATEILHOCTH.

T') OT MPOU3BOICTBEHHOM JIEATEILHOCTH

Bonpoc 52. Yposenv 00x0006 Ha eounuyy zampam, m.e. IPGeKmueHocmv 810)CeHUIl,
Xapakmepuzyem noKazameinsy:

a) BHyTpeHHsst HopMa goxoaHocTH (IRR)
0) pentabenbHOCTh HHBecTUIHi (PI)

B) yncTas TeKymast crouMocts (NPV)

r) yrcTtas TepMuHaIbHas cTouMocTh (NTV)

Bonpoc 53. Ilpu kakom ycnosuu ypoeeHb Yucmoil meKyuwieii CMOUMOCHU UHEECHUUUOHHO20
npoexma (NPV) npuemnem ona uneecmopa:

a) npu NPV 6ombiie 0
6) npu NPV menbie 0
B) ipu NPV, COOTBETCTBYIOIIEM YCTAHOBICHHOMY HOPMAaTUBY
r) npu NPV pasnom 0

Bonpoc 54. Echu NPV > 0, mo oonoepemenno:

a) IRR >WACCuPI<1
6) RR<WACCuPI<1
B) IRR>WACCuPI>1
r) IRR=WACCuPI=1

Bonpoc 10. Kakoeo coomnowenue 3nauenuil noxkazameneil OUCKOHMUPOBAHHO20 CPOKA
okynaemocmu (DPP) u cpoka okynaemocmu uneecmuyuu (PP)? Buibepume mnaubonee
RPABUIIbHBLIL C NO3UWUU MEOPUU OMEem:

a) DPP 6onbuie unu pasao PP

6) DPP paBno PP

B) DPP menb1ue minu pasHo PP

r) nokaszarenb DPP u PP He cBsi3anbl Mexny coboi

Bonpoc 55. /Ina uneecmopa npuemneman nopma ooxooa cocmasgnsem 20 %. Ilpu smoii nopme
00Xx00a RNPOOUCKOHMUPOBGAHHbIE NPUMOKU U OMMOKU 3a PACYEemHbLI Nepuod OKA3AaaUCh
pasuvimu 30 man. p. Kaxosa éenuuuna |RR no npoexmy:

a) 25%

6) 20%

B) 40%

') HEBO3MOXHO OINPEAEIIUTD

Bonpoc 56. H3zéecmno, umo amopmu3ayuontvle OMYUCIEHUA He ABIAIONCA NOMOKAMU OeHe?.
Omu cymmovl yuumbIeAlOMCA NPU  GLIUUCTACHUU NOMOKO8 O€HeZz Om  ONEePAUUOHHOU
oesamenbvHocmu, 4umoool:

a) OIPEJIEIUTh OCTATOYHYIO CTOUMOCTH O0OPYIOBaHUS HA CTAANH JTUKBUIAITUN
0) 3aTeM HAWTH MOTOKH JICHET Ha CTA/INH JINKBUAIIUN
B) OIPENETUTH H3MEHEHHSI OOOPOTHBIX CPENICTB



F) YTOOBI BEIUHUCIIUTD CYMMEI Hajlora Ha HpI/I6BIJ'II>, ABIAOIIMUECA OTTOKOM ACHET

Bonpoc 57. 3nauenue yuemmnoit nopmbvl peHmaderbHOCMU UHEECHUUUN CPDAGHUBACMCA C
ueneevim nokasamenem:

a) kod(purmeHnToM peHTabeIPHOCTH aBAHCUPOBAHHOTO KaluTala
0) AMCKOHTHPOBAHHBIM TIEPHUOJIOM OKYIaeMOCTH

B) MIOKAa3aTeJIeM YUCTON MPUBEACHHOW CTOUMOCTH MPOEKTa

I') IoKa3aTejaeM YHCTOW TEPMUHAILHOW CTOMMOCTH MPOEKTa

Bonpoc 58. Ecau 3nauenue noxazamens enympenneun Hopmwvt 0oxoonocmu (IRR) menvue
CMOUMOCIU UCHOYHUKA (PUHAHCUPOBAHUSA, IMO O3HAUAECH, YMO:

a) MPOEKT MOXKET ObITh PEaJTM30BaH C MEHBIIMMHU KAalTUTaJOBIOKCHUSIMU
0) MPOEKT PEKOMEH]IyeTCs K IPUHSATHIO

B) IPOEKT PEKOMEH/YETCsl OTBEPIHYTh

T') IPOEKT TpeOyeT NOMOTHUTENHHOT0 (PUHAHCHPOBAHUS

Bonpoc 59. «Touka Quuwiepay:

a) MOKa3bIBaeT 3HAUCHUE CTAaBKHU JMCKOHTHUPOBAHMS, NMPU KOTOPOH 00a CpaBHUBAEMBIX IMPOCKTOB
nmeror NPV=0

0) MoKa3bIBacT 3HAYCHUE CTABKU JUCKOHTHPOBAHUS, MPU KOTOPOH 00a CpaBHUBAEMBIX MPOEKTOB
AMEIOT OJMHAKOBEIH NPV

B) HaxoauTcs Kak IRR cymMMapHOro moToka JByX CpaBHMBAE€MbIX IPOECKTOB

T') MO3BOJISIET Pa3InyaTh CUTYAIMH, KOTJIa MEHSETCS JIEHEXKHBIN MOTOK IMTPOESKTOB

Bonpoc 60. Baniomnusie pucku omnocames:

a) K CIIeKYJISTUBHBIM PHCKaM

0) K YMCTBIM PUCKaM

B) K pHCKaM MHBECTUIIMOHHOM (ha3bl

T') K pUCKaM OTKJIOHEHHS B peKHMe dKCILTyaTalui 00bEeKTa

Bonpoc 61. Puck npesvluienusn cmemmnoii CmoumMocmu npoeKma ceA3am c:

a) TEXHUYECKOI HEOCYIECTBUMOCTbIO ITPOEKTA €Il Ha HBECTUIIMOHHOH (a3ze

0) OTKJIOHEHHSMH B pEXKHMME DOKCIUTyaTalluhd OOBEKTa OT 3aJaHHBIX TEXHUKO-PKOHOMUYECKUX
I1apaMeTpoB

B) OHIMOKaMH, JOMYIIEHHBIMHU MPHU MPOEKTUPOBAHUH, HECTIOCOOHOCTBIO MOAPSAIINKA 00ECIEeUUTh
3 PEeKTUBHOE HCIIOIB30BaHUE PECYPCOB

') CO3HATEIbHBIM MM BBIHYKJIEHHBIM HEBBIIIOJHEHUEM YYaCTHUKOM CBOMX 0053aTENbCTB B paMKax
IIPOEKTHOM 1€ATEIbHOCTU

Bonpoc 62 Hecmabunbnocms GHYMPUROIUMUYECKOU 0OCMAHOBKU CHIPAHbL, OKA3blEAIOU|As
6lUAHUE HA DPE3YIbMampl 0eaAmeabHOCMU NPEONPUAMUIL, 6 C6A3U C YeM 603pacmaem PUCK
YXyouienua ux puHanco6020 cOCMoOAHUA, 6NJ10Mb 00 UX OAHKPOMCMEa — IMO:

a) MUPOBOM MOJIMTUUECKUI PUCK

0) HalMOHAJILHBIN MOJUTUYECKUM PUCK

B) PETHOHAIBHBIN MOJTUTUUECKUN PUCK

') MEXTOCYJapCTBEHHBIN MOJIUTHUECKUN PUCK

Bonpoc 63. Eciu yuacmHuk polHKaG HamepeH 00.1ee 0CHOPONCHO OUEHUNb AKMUE C NOMOULbIO
Mooenu OUCKOHMUPOBAHUS OCHENHCHBIX NONMOKO8, MO OH 00NHCEN:

a) MepPecMOTPETh OE3PUCKOBYIO CTaBKY



0) CHM3UTh CTaBKy TUCKOHTHPOBAHUS
B) YBEJIMYUTDH CTABKY JUCKOHTUPOBAHHUS
T') QJIMMUHUPOBAB BIUSHHE PUCKA

Bonpoc 64. Akmuenulii cmuip ynpaeieHus pUcKamu - 3mo:

a) yIpaBJCHHE, HANpaBJICHHOE Ha JIOKAJIHM3AIMI0 yiiepOa W HEHTpalM3aluio ero BIMSHUS Ha
MOCIIEAYIONIUE COOBITHUS

0) ajanTanuIo K CI0KHUBIICHCS CUTYallun

B) MCIIOJIb30BaHME MPUHIIUITA «BBIOOPA MEHBIIIETO U3 30JD)

I') OINEPeKCHHE WM YIPESKICHUE PUCKOBBIX (AKTOPOB M COOBITHH, KOTOpBIE MOTYT OKa3aTh
BJIMAHUC HA pCain3allii0O MHBCCTUIIMOHHOTI'O ITPOCKTA

Bonpoc 65. Memoo Monme-Kapno moxcno paccnampusams pazHosuoHOCMbI0 MEMOOA:

a) aHaJM3a yMECTHOCTHU 3aTpaT

0) UMUTALMOHHOTO MOJICIIUPOBAHMSI
B) KCIIEPTHOTO

I') aHaJIM3a YyBCTBUTEIBHOCTU

Bonpoc 66. Puck, ceazanHblil ¢ 60€HHbIMU OelCMEUAMU, HAYUOHATU3AyUell, KOHucKayueil,
66e0eHUeM 0ZPAHUYEHUTL U IMOAP20 — IMO:

a) PUCK PbIHKA LIEHHBIX Oymar
0) cTpaHOBO# pHUCK

B) BAJIIOTHBIN PUCK

I') MApPKETUHTOBBIN PUCK

Bonpoc 67. I100 nokanuzayueii puckoe nOHUMAION:

a) CO3/IaHUE ONPECICHHBIX PE3ePBOB: (PMHAHCOBBIX, MATEPUATBHBIX, HH)OPMAIIHOHHBIX

0) cTpaxoBaHHUE pUCKa

B) BBIJICJICHHUE OTIPEICIEHHBIX BUIOB JEATEIILHOCTH, KOTOPHIE MOTYT MIPUBECTH K CHIDKEHUIO PHCKa
T') pacmpeelieHue MPOSKTHOTO PUCKA MEXK/TY €r0 YIaCTHUKAMH

Bonpoc 68. I1oo npoyenmnvim puckom ciedyem nROHUMANb:

a) pUCK M3MEHEHHsS] NPOIEHTHBIX CTABOK, BO3PACTAIOIIMNA TNPH MPEJOCTABICHUH KPEIAUTOB C
(UKCUPOBAHHOM MPOLEHTHOM CTAaBKOW Ha JUIUTENIbHBIA CPOK

0) pUCK HEBBINIOJHEHUS WM HEHAJJIEKAIETO BBINOIHEHNS 3a€MILIMKOM CBOMX 0053aTeNbCTB Iepe]
KpEIUTOPOM

B) PUCK, CBS3aHHBIN C IOCPOYHOI BBIIIJIATON UIIOTEYHOIO 3aliMa

I') PUCK, CBSI3aHHBIN C BO3MOKHOCTBIO U3MEHEHUH B 3aKOHO/IaTeNIbHON Oa3e

Bonpoc 69. Cucmemamuueckum PUCKOM MOIHCHO cHUmMambs:

a) IOJII0 PUCKA, YCTPAHUMOTO MyTeM JUBEPCUPUKALINN

0) 1010 pUCKa, HE YCTPAHUMOTO TTYTEM JIUBEpCUPUKAIIII

B) JIOJIIO PUCKA, OTIPEAEIIAEMOTr0 TUCTIEpCUe CITyJaifHON OMTMOKU

T') JIOJTFO0 PHCKA, 3aBUCSIIETO OT TUCTIEPCUI JOXOMHOCTEHN aKIMid mOpTQest

Bonpoc 70. Kpedoummusiit puck (puck Hennamedica uiu HeBbINOIHAEMBIX 0013amMebCme)
npeocmaensaem coooii:

a) HEBO3MOXHOCTb MPOAATh HMHBECTULHOHHBI HMHCTPYMEHT B HYXHBIH MOMEHT IO
COOTBETCTBYIOLIEH LIEHE
0) U3MEHEHHEe YPOBHSI MPOIICHTHBIX CTABOK, UTO BIUSET Ha KypChI IIEHHBIX Oymar



B) BEpPOSTHOCTh MOTEPh BIOXKEHWM B IIEHHble OyMaru, CBA3aHHasE C TeM, YTO OJMHTEHT,
BBHIMTYCTUBIIHH IIEHHBIE OyMaru, He CMOXET BBIIUIAYMBATH MPOLIEHTHI K OCHOBHYIO CYMMY JOJITa 10
JOJITOBBIM 00513aTeNbCTBAM, HE CMOKET BBIIIJIAUUBATh TUBUICH/IBI 110 aKIUSM

) BO3MOXXHOCTb IOTEPh BJIAACNbIIEB OOJUTAllMii M NPUBWICTUPOBAHHBIX aKIMHM, HMEIOLIUX
(buKCcUpOBaHHbBIE T0XOIbI

Bonpoc 71. K npunyunam ynpaenenus uHgecmuyuOHHbIMU PUCKAMU He OMHOCAM Clledyruiee:

a) BKJIIOUCHHE B COCTaB MOPTQEIS PUCKOB, HE MOIAIOIINXCS HEITOCPECTBEHHOMY BO3AEHCTBHIO CO
CTOPOHBI CyObEKTa YIPABICHHS

0) COMOCTaBUMOCTb YPOBHS IPHHUMAEMBIX PHCKOB ¢ (PMHAHCOBBIMH BO3MO)KHOCTSIMH HIPEATIPUSTHS
B) 4eT BPEMEHHOTO (haKkTopa

T') y4eT BO3MOXKHOCTH TIepeJaddl PHCKOB

Bonpoc 72. Hneecmuyuonnslit puck pecuona onpeoensiemcsa:

a) YPOBHEM 3aKOHOJATENbHOIO PEryJIUPOBaHUS B CTPaHE

0) CTeNEeHbIO Pa3BUTHS MPUBATU3ALMOHHBIX IPOLIECCOB

B) BEPOATHOCTBIO IOTEPU UHBECTULIUH MM JJOXOJa OT HUX B KOHKPETHOM PEruoHe
') pa3BUTHEM OTJEJIbHBIX NHBECTUILIMOHHBIX PHIHKOB

Bonpoc 73. Yucmete pucku:

a) BCerza HecyT B ce0e MmoTepy s MPEANPUHUMATEIBCKON AEITeTbHOCTH

0) HecyT B cebe nubO moTEepH, JIMOO OMOJHUTENBHYIO MPUOBLIL Ui MPEANPUHUMATEIHCKON
e TSIIbHOCTH

B) MPEJICTABIISIOT COOOM MPEBBIICHUE 3aTPAT HAJ| IJIAHOBOM BEITMYMHOMN

T') CBSI3aHBI C BEPOSATHOCTHIO MMOTYICHHUS JOTIOTHUTEIBLHOM MPUOBUIN OT IIPOEKTa

Bonpoc 14. Mapkemumnzogwtit puck npeocmaeisaen coooii:

a) yrpo3y IOJIHOW MOTepH NPUOBUIM OT PealH3aldy TOTO WM WHOTO WHBECTHUI[MOHHOTO IPOEKTa
WJIH OT NMPEANPUHUMATENBCKON 1EATEIBHOCTH B LIETIOM

0) omacHOCTh MOTEPh B pa3Mepe, PaBHOM HWJIM IPEBBIIIAIONIEM BCE MMYIIECTBEHHOE COCTOSHUE
IIPEITPUSITHS

B) PUCK YOBITKOB BCJIE/ICTBHUE HEBEPHOMN CTpATETUy WM TAKTUKU Ha PHIHKE

I') ONacHOCTh MOTEPh B pa3Mepe MPOU3BEICHHBIX 3aTPaT Ha OCYIIECTBIEHHE WHBECTUIIMOHHOIO
IIPOEKTA.

Bonpoc 75. Ykaxcume npasunvrnoe ymeepicoenue 0 COOmMHOUIEHUU PUCKA U 00X00a:

a) 4YeM HIKE PHUCK, TEM BBIILIE JOJKEH ObITh OKUAAEMBIH 10X0A
0) ueM BBILIE PUCK, TEM BBIIIE JOJKEH OBITh OXKHIAEMBbII T0X0]T
B) PUCK U JIOXOJI HE CBSI3aHbI MEX 1Y CO00i

I') BBICOKOJIOXO/IHBIE TIPOEKTHI SIBIISIIOTCSE O€3PUCKOBBIMU

Bonpoc 76. Ycmpanenue pucka nymem npou3eoocmea moeapos, CHPOC HA KOMmopbvie
U3BMEHACMCA 8 NPOMUBONONONHCHBIX HANPAGICHUAX HAZbIBACHICA:

a) nuBepcuuKanueit

0) yKIOHEHUEM

B) KOMIIEHCcaluen

T) JIOKaJau3aluen

Bonpoc 71. Lenvto ananuza 4uyecmeumenbHOCmMu A61A€mca:
a) ompenenenue yuctoil Tekymeit croumoctu (NPV), Ha KOTOPYIO LIEHHOCTh MPEANPUATUS MOXKET



YBEIMYUTHCS B PE3YIbTATE PEATN3alMU HHBECTHIITHOHHOTO TIPOCKTA;

0) ompenencHue mnepuoga okymnaemoctu (PP), koTopwlli MOHAZOOUTCS IS BO3MEUICHUS CYMMBI
NEPBOHAYAILHBIX HHBECTHIIHIA;

B) OIpE/ICTICHUE CTENICHU BIIMSIHUSI PA3IMYHBIX (DaKTOPOB HA (PMHAHCOBBIN PE3yNbTaT MPOSKTA.

Bonpoc 78. Ananus wyecmeumensnocmu — 3mo:

a) TEXHOJIOTHS, TIO3BOJISIONIAST OIICHUTh, Ha CKOJIbKO YUCTOE NMPHUBEIECHHOE 3HAUE€HUE MTPOeKTa OyneT
U3MEHATHCA B 3aBUCHMOCTH OT HM3MEHEHHUS HCXOJHOTO MepeMeHHOro (akTtopa, eciu Mpoyue
[IEPEMEHHBIE OCTAOTCSI HEU3MEHHBIMU

0) TexXHOJOrusl aHalHu3a PHUCKa, MPU KOTOPOMl AJIi MHOTOKPATHOTO MOJEIHUPOBAHUS BO3MOMKHBIX
BapUaHTOB pPa3BUTUS U OLIEHKM PEHTA0EIbHOCTH WU PHUCKOBAHHOCTU IIPOEKTOB HCIIOJIB3YIOTCS
KOMIIBIOTEPBI

B) TEXHOJIOTHS aHAIM3a PUCKa, IIPU KOTOPOM YUCTHIE IPUBEACHHBIE 3HAYEHMSI JIYUILIEro U XyALIEro
U3 BO3MOXKHBIX CLIEHAPHEB CPAaBHUBAIOTCS C HanOoJiee BEPOSTHBIM €r0 3HAYCHUEM

I) TEXHOJOTusl aHaJIW3a pPHUCKA, NIPU KOTOPOH Trpynma 3KCHEPTOB IPUHMMAET pEIICHHUE II0
COOTBETCTBYIOIIUM O0BEKTaM

Bonpoc 79. Ilokazamens pucka smo:

a) MPOIICHT UCIIOJIb30BaHMS MOIIHOCTH

0) ypoBeHb nuama3oHa OE30MAaCHOCTH, B OCHOBE KOTOPOT'O MOXKET HAXOJUTHCS pPacdeT TOUYKH
0e3yObITOYHOCTH

B) 00BEM IMPOJIaXK, COOTBETCTBYIOIIHIA PHIHOYHOMY CIIPOCY

r) ko3 pULIHeHT 3arpy3ku 000pyA0BaHUS

Bonpoc 80. Eciin ucnoib3yemMblii HHIEKC SIBJISIETCH «B3BEIIEHHBIM 10 I[eHe», TO 3TO 03HAYAET,
YTO:

@) BECOM SIBJSIETCS] PHIHOYHAS CTOMMOCTbD aKI[Ui KOMITAaHHH, TPECTABICHHBIX B BRIOOPKE

6) IIpHU BBIYHUCIICHUU 3TUX HWHACKCOB HCIIOJIB3YIOTCA LCHOBBLIC ITOKA3aTCIN q)HHaHCOBI)IX CpeacTB,
BXOJISAIINX B BBIOOPKY

B) OMNCPHUPYIOT OTHOCHUTCIBHBIMH BCIWMYMHAMHU W CpaBHCHHEC JCIACTCA CO 3HAYCHHUEM HUHACKCA B
0a30BOM Oy

I) OpU UX BBIYMCICHUHM HCIOJIB3YIOTCA CpeaHUE apu(pMETHUYECKHE U CpPEIHHE I'e€OMETpUYECKHe
BEJIMYMHBI

Bonpoc 81. [IpuBuiierupoBaHHast AKUMSA B OTJIMYHE OT 00BIKHOBEHHOI:

a) UMeeT yCTaHOBICHHOE 3aKOHOM IIPaBo roJIoca

0) maet ee aepKaTeNio MPEeUMYIIECTBEHHOE MPaBo (M0 CpaBHEHHUIO ¢ o0nagaTeaeM OObIKHOBEHHOMH
aKIIMK) Mo pacyeTam ¢ (GUPMOH B cilydae JUKBHUIALMHU WK OaHKPOTCTBA MOCIETHEN

B) HE UMEIOT (PMKCUPOBAHHbBIE TUBUACHIbI

r) 1aéT Bce IpaBa M MPUBWIETHH COOCTBEHHUKAa KOpPHOpAIMU, HO OTpaHUYEHHbIE 00s3aTENIbCTBA,
U3MEPSEMBIE €r0 J0JIEW B AKIIHOHEPHOM KaIlUuTaJle

Bonpoc 82. ®brouepc — 37108

a) TIeHa SKCMOPTHOMN CICIIKU

0) BU CPOUHOI clenku Ha Oupxke ¢ pukcanueit yciaoBuil OyTynux KOHTPaKTOB U UX CpOKa
B) pa3HHIIA B Kypce LIEHHbIX Oymar

I') YCJIOBHUS TIOCTAaBKU TOBAPOB B MEXTYHAPOJHOM OH3HEce

Bonpoc 83. OO0 mo:keT ObITH IMUTEHTOM OOJIUT AMIA:
a) HeT, O0IUrauu MOTYT ObITh TOJBKO FOCYAAPCTBEHHBIMU
0) HeT, O0JIUTaliy BBITYCKAOTCS TOJIBKO aKIIMOHEPHBIMH OOIIIECTBAMHU



B) J1a, MOCKOJBKY SMUTEHTOM OOJIMTaliii MOKET OBITh JI000€ IOPUIUIECKOE JTUI0, YUPEIKIESHHOE B
1100011 OpraHU3alOHHO-TIPaBOBOM hopme
T') HET, OOJIUTAI[UK MOT'YT OBITh TOJIBKO MYHHIIMITAIbHBIMH

Bonpoc 84. Poinounslii unaexc MMBB npeacrasJisieT co00ii:

a) B3BEUICHHBIN M0 PHIHOYHOMN KalUTAIH3AIMH KOMITIO3UTHBIN (OHIOBBIN MHIEKC, BKIIFOUatomui 30
HauboJee TUKBUIHBIX aKIUH POCCUMCKUX SMUTEHTOB

0) UHIIEKC, ONEPUPYIOLIUNA OTHOCUTEIHbHBIMU BEIMYMHAMHU M CPABHEHHE JIEJACTCS CO 3HAUYCHHUEM
uH7eKca B 0a30BOM roay

B) OJTUH M3 OCHOBHBIX MHIUKATOPOB aMEPUKAHCKOTO (JOHIOBOTO PHIHKA

T') UCIIOJIb3YEeTCS JIJISl OLIEHKH MHBECTULIMOHHOM JESITeIbHOCTH

Bomnpoc 85. Bbl x0Tesin 0b1 HCNO0JI1B30BATH PHIHOYHBIA HHAEKC JJIA OLEHKHU MOKa3aTesieil 1ByX
noprdeneii A u B, conepxamux 5 m 50 meHHbIX Oymar cooTBeTcTBeHHO. BoJsiee TouHbIE
pe3yJabTaThl HOJYy4aTCs:

a) st moprdens A, MOCKOIBKY B JaHHOM Cly4dae MpoLIe C TOMOIIbI0 HHJAEKCAa OICHUTh
JIOXOJIHOCTb MopTdens

0) anst moptdens B, Tak kak yem OoJbIe EHHBIX Oymar B opTdere, TeM OJrKe ero moxka3aTeld K
XapaKTePUCTHUKAM PHIHOYHOTO MOopTdens

B) Ut 000HX MOpT(deneit oneHKkrn OyayT OAMHAKOBBIMHU

I) C MOMOIIBI0 PHIHOYHOTO HWHIAEKCa BOOOIIE HeNb3s OLEHUBATh IOKA3aTeld YIPaBIsSEMBIX
noptdenei

Bonpoc 86. UnBecTHIIMOHHBIH Maii — 3TO:

a) UMEHHas LleHHas Oymara, yZOCTOBEpSIOIas OO0 €ro BIIAJENbla B MpaBe COOCTBEHHOCTH Ha
UMYIIECTBO, COCTABIISIONIECE MMa€BO MHBECTULIMOHHBINA (DOHT

0) o011asi CTOMMOCTh MHBECTUIIMOHHOTO MPOEKTA

B) JIOJISl TOCY/IaPCTBEHHOM COOCTBEHHOCTH B aKTHBAX KOMITAHUH

T) pa3Mmep 3apyOe:KHBIX HHBECTHIIUH

Bomnpoc 87. Amepukancknii ungexc Joy-/I:xonca:

a) UHJIEKC, B3BEILIEHHBIH 110 1IeHe

0) UHJIEKC, B3BEIIEHHBIN IO CTOMMOCTH

B) MHJIEKC, ONEPHUPYIOIINI OTHOCUTEIBHBIMU BEIMYMHAMHM U CPAaBHEHHUE JIeJaeTcs CO 3HAUYEHUEM
uH7eKca B 0a30BOM roay

') UHIUKATOp TOBAPHOTO PhIHKA

Bonpoc 88. Jloxkyment (uenHas Oymara), npeacTaBisilOlMii co00il cocTaBjeHHOEe B
YCTaHOBJICHHOH opMe 00513aTeIbCTBO 00 yruiaTe 10Jra, — 3T0:

a) aKIus

0) cepTuduxar

B) OILIUOH

T') BeKCellb

Bonpoc 89. PoiHoYHasi eHA, MJIM KYPC aKIHIi — 3TO

a) 1eHa, 1Mo KOTOPOH aKIiK CBOOOHO MPOJTAFOTCS U TTOKYMAOTCS Ha PHIHKE

0) BeJIMYMHA COOCTBEHHOTO KaIluTala KOMIIAHUH, TPUXOASIIAsICS HA OHY aKIHI0
B) OOBSBIISIETCS B MOMEHT BBIITyCKa aKIUil

') CTOUMOCTh, 0003HauUEHHAas Ha aKIHH

Bonpoc 90. UHexc 10X0AHOCTH NpeACTaBJIsAeT COO0M:
a) cyMMy TeKymux 3 ¢GeKToB 3a BECh paCUe€THBIN NMEPHO/I, TPUBEACHHBIX K HAYATbHOMY IIIary



0) mpeBbILICHNE UHTErPATbHBIX PE3yJIbTaTOB HAJl MHTETPAIbHBIMU 3aTpaTaMu

B) OTHOIIIEHUE CYMMBbI PUBEIEHHBIX 3()(EKTOB K BETMUYMHE KAITUTAIOBIIOKEHHH

I') MUHUMAaJIbHBIN BPEMEHHOM MepHoJ], HAUMHAs C KOTOPOIo MepBOHAYaIbHbIE BIOXKEHHS U APyTUe
3aTpaThl, CBA3aHHBIE C MHBECTUIMOHHBIM IPOEKTOM, IMOKPBIBAIOTCS CYMMAapHbIMHM pE€3yJIbTaTaMU
€ro OCYILECTBIICHUS

Bonpoc 91. IlpuoOpereHue meHHBIX OyMar aKUHHOHEPHOT0 MPEANPUSITUS  HJIH
NpeoCTABJICHHE TNPEANPUSATHI0O KpeAuTa i ofecrmevyeHHs] KOHTPOJIS HaJg OpPraHaMu
ylpaBJ/ieHHsl NpeANpUsATHEM PUHATO HA3BIBATh:

a) KanmuTaso00pa3yoluMi (BaJIOBbIC) MHBECTHITHSIMU

0) mopTdeaIbHBIMI HHBECTUIIUSIMHU

B) BHYTPCHHUMH HHBECTULIUSIMU

T') IPSMBIMU UHBECTULIUSIMU

Bonpoc 92. Onnama 3a npuoopemenue ueHHBIX 0ymaz Opy2ux RNPeONPUAMUIL 00JIHCHA
Keanuguyuposamovca 6 omueme 0 O0BUNHCEHUU OEHEHCHBLIX CPEOCME KAK OMMOK OCHEeMCHbIX
cpeocme Ha:

a) ONEPALMOHHYIO NESATEIbHOCTh

0) NHBECTULIMOHHYIO JAESITEIbHOCTD
B) (UHAHCOBYIO JCSITEIHLHOCTD

T') IPOM3BOJICTBEHHYIO IS TEILHOCTh

Bonpoc 93. K ¢puHaHCOBBIM aKTHBAM OTHOCHAT:

a) 3eMJIsl U 3[IaHMsI, BKITIOYAs IPaBa Ha HEJBMYKUMOCTh | JIPyrUe Mo100HbIC IPaBa B COOTBETCTBHH C
JEHCTBYIOINM 3aKOHOIATEIHCTBOM

0) MalIMHbBI, MEXaHU3MBI U 000pYAOBaHUE

B) KPEIUTHI COBMECTHBIM TIPEIITPHUSITHIM

I') HE3aBEPIUICHHOE CTPOUTEIHCTBO

Bonpoc 94. Akyua-smo:

a) LeHHas Oymara, yJOCTOBEpsIOIas ydyacTHE €€ BiaJeNblia Ha YIpPaBJICHHE aKIHOHEPHBIM
00111eCTBOM

0) neHHas Oymara, Biajenel] KOTOpoil He UMeeT MPaBO Ha BIIAJIEHUE COOCTBEHHOCThIO KOMITAHHH,
HO MOJIy4aeT €KErOqHbIN MPOLEHT

B) MIPaBo Ha MpHOOpeTeHne B OyIyleM KaKhX-In00 aKTHBOB

I') J0JTrOBOE 0053aTeNbCTBO IMUTEHTA

Bonpoc 95. JINKBHAHOCTH LIEeHHOIH Oymaru — 3To0:

a) coyeTaHWe MpaBa Ha nepepady €€ OT OJHOro BIAJeNblla K JPYroMy C BO3MOKHOCTBIO
OCYILIECTBIICHHS 3TOTO MIPaBa

0) pbIHOYHAsI CTOUMOCTh LIEHHOW Oymaru

B) 00s13aTeIbHBIA PEKBU3UT LIEHHON Oymaru

I') IpaBO Ha nepeaady e€ OT OJHOTO BIIa/IeNblia K APYroMy

Bonpoc 96. PeliTuHroBasi oieHKa aKkuuii ¥ 00JMranuii — 3To:

a) OuprkeBass CTOMMOCTH IIEHHON OyMaru

0) 1ieHa c1enKku Ha (POHJOBOM PBIHKE

B) OJMH M3 CHOCOOOB TpenocTaBiIeHHs WH(OpMAIMH ISl HHBECTOPOB Ha Pa3BUTHIX (OHIOBBIX
pbIHKaX (YClIOBHOE 0003HAaYeHHWE WMHBECTMIIMOHHBIX KauecTB LEHHBIX Oymar, OObIYHO B BHJIE
OYyKBBI)

r) o0111ass CTOUMOCTh MOPThEst aKIUK 1 0OTUraIuii



Bonpoc 97. UuBecTop, NpoaaB 00JIUranuio, MOKEeT OCTABUTH 32 c000il MPaBoO MOJYYHUTH IO
Hell NPUYUTAIIMACA NPU MOralieHUA HOMUHAJ 00 TUTalMu:

a) J1a, €CIIU 3TO TOCYJapCTBEHHAS OOIUT AU

0) HeT, TaK KaK 3TO IPOTUBOPEUUT 3aKOHY

B) J1a, HO TOJILKO €CJIM CPOK IOTAIICHHS OOJIUTalliK He TIPeBbIIaeT 1 rox

T') HET, THBECTOP MOKET OCTaBUTH 32 COOOM MPaBO MOTYYaTh JIUIIb MPOLIEHTHHIE CYMMBbI

Bonpoc 98. Ecan nmpaBa, yaocToBepeHHbIe LEeHHOW OymMaroil, NpuHALIeKAT HA3BAHHOMY B
HEHHOI1 Oymare JIMIly, TO TaKas IleHHas Oymara siBJISIeTCs

a) Ha IpeIbsBUTENS

0) UMEHHO

B) OpJICPHOM

I') KOHBEPCUOHHOM

Bonpoc 99. U oGumranum, u cOeperaresibHble cepTH(PUKATHBI — 3TO LEHHbIe Oymaru c
(PMKCHPOBAHHBIM J0X0/10M, T.e. HMEIOT OJHOPOAHbIC¢ NMPU3HAKH. OTIMYAIOTCHA Ke OHH TeM,
4To:

a) o0MralMy UMEIOT CPOK HorameHus cBblme 1r., a coeperaTenbHblil cepTU(UKAT - MeHbIIe 1IT.

0) cepTuduKaTHI HE UMCIOT CPOKA MOTAMICHUS, a JJIsl OOJIUTAINA OH BBOJUTCS

B) 110 OOJUTalUsAM BBIIUIAYUBAIOTCS IPOLIEHTHBIE CYMMBI, a IO CepTU(HUKATAM - HET

') O0IHMTrany UMEIOT BTOPUYHBINA PBHIHOK, @ Y CEPTU(HUKATOB OH MPAKTHYECKU OTCYTCTBYET

Bomnpoc 100. Ctparernsi UMMyHHM3alUH NOPTQeJia 00 IMranuii mpeanoaaraer:

a) ¢dopmupoBaHue moprdens W3 OOJUTalWii ONPENCICHHOTO CEKTOpa, HaxOJIsAmerocs B Oolee
OJIaroNpHUATHBIX YCIOBUSAX WIIU, HAIPUMEP, BBICOKOJOXOIHBIX OONUTAIMi ¢ HU3KUM KPEAUTHBIM
pEUTHHTOM

06) otbop ¢ momouIbl0 (YHIAMEHTAIBHOTO aHalIM3a TEeX OOJHMraluu, MO KOTOPHIM BEPOSTHO
MOBBIIICHHE KPEAUTHOTO PEUTHHTA

B) MPOTHO3 PHIHOYHBIX MPOIIEHTHBIX CTABOK

') B3aUMHYIO KOMIIEHCAIIMIO PUCKa PEUHBECTUPOBAHUSI M IICHOBOT'O PHUCKA

IIpuMepHBbIii NepedYeHb BONPOCOB K IPOMEKYTOYHOM aTTeCTAlMu:
1.IIpenmer u 3a1a4n AMCUUILIINHBIL.
2. Ponb 1 3HaueHWE MHBECTULIMI B Pa3BUTHH SKOHOMMKH.
3. Knaccudukanus ”HBECTULIMNA 110 pa3IMYHBIM OCHOBAHMSIM.
4. O0beKTHl U CyOBEKThl MHBECTULIMOHHON J€SITeIbHOCTH.
5. llenn m HanpaBJIeHUSI UHBECTUPOBAHUS.
6. B ueM 3axmrodaercs copep:KaHue MOHATHS «MHBECTULIMOHHBIN KIIMMaT» U KaKOBa €ro pPoJib
B Pa3BUTUU MHBECTULIMOHHOTO ITpOLEcca.
7. OtpacneBble 0COOEHHOCTH, BIAMSIONME HA MHBECTUIIMOHHBIHN MpoLecc.
8. OCHOBHbIE 3JIEMEHTHI MeXaHnu3Ma (pOPMHUPOBAHUS UHBECTULIUHN (B IPOMBILIUIEHHOCTH).
9. IlonsTre (hMHAHCOBOTO PHIHKA M (DUHAHCOBBIX MHCTUTYTOB.
10. duHaHCOBBIE MHCTPYMEHTHI: CYITHOCTh, BUABI, KI1accudUKaIius.
11. CyuHocTh MHBECTULMOHHOTO TPOEKTUPOBAHMS, KJIACCH(PUKALKA HWHBECTHIIMOHHBIX
MIPOEKTOB.
12. DpdexT u 3pPeKTUBHOCTD: MOHATUE, BUIBI.
13. OcHOBHBIE TPUHITUIIBI OIIEHKH PHEKTHBHOCTH MPOEKTOB. O0IIas cxema OIeHKH.
14. Conep:xanue u 3Tarsl pa3padOTKH MHBECTULIMOHHOTO MTPOEKTA.
15. Meroauka pacueTa OnepalmoOHHOIO phryara.



16. Yto siBHsieTCS IPEAMETOM U OOBEKTOM TUCIUIUIUHBI «THBECTUITMOHHBIA aHATIN3Y.

17. KakoBbl OCHOBHBIE AaCIEKTHl COJEP)KaHUSA CHUCTEMHOrO IIOAXO0Ja K OLEHKE
MHBECTULIMOHHBIX IPOEKTOB.

18. OcHOBHBIE HOPMAaTHBHO-IIPABOBBIE AKTHl MPSIMOTO  JEMCTBUS, PpEryIUPYIOLIHE
MHBECTUIIMOHHYIO J€ATEIbHOCT B PD.

19. Kakue nokazarenu Bxoadar B pacueT BBII MeTo10M KOHEUHOTO UCIIOIB30BAHHUS.

20. Kak onpenensiercs moKka3aTeslb «4MCTbI€ NHBECTULIUN.

21.Kak xmaccu(uuupyroTcss MHBECTOPHI 0 MENISIM U CII0c00aM ydacThsi B MHBECTUIITMOHHOM
mporiecce.

22. Tloka3atenu, XapakTepU3yIOILE MHBECTULIMOHHBIN KJIMMaT pernoHoB Poccum.

23. Ponb (pUHAHCOBBIX MHCTPYMEHTOB B CUCTEME MEXKIYHAPOIHBIX CTaHIAPTOB (PMHAHCOBOM
OTYETHOCTH.

24. B yem npuHIMNHAIBHAS Pa3HUIIA MEX]y EPBUYHBIMU U TPOU3BOAHBIMU (PUHAHCOBBIMHU
MHCTPYMEHTaMHU. B 4em cMbICII TPOU3BOIHOCTH.

25. JlaiiTe XapaKTepUCTUKY OTACIBbHBIX BUOB (PMHAHCOBBIX HHCTPYMEHTOB.

26. Kakue ocHOBHBIE 11€JIH JOCTUTAIOTCS ¢ TOMOIIBIO (PMHAHCOBBIX HHCTPYMEHTOB.

27. O0BsACHUTE, YTO TAKOE KaUTAaJl, U IPOJIEMOHCTPUPYITE €r0 CTPYKTYPY.

28. OredecTBEHHbIE M MEXKJIYHAPOIHbIE CTAHAAPTHI MO COCTOSHUIO HHBECTUIMOHHOTO
IIPOEKTA.

29. BpeMeHHasi CTOUMOCTb JIeHeT U €€ y4eT B OLIEHKE MHBECTULIMOHHBIX ITPOCKTOB.

30. [TonsiTve KOMITAYHIUPOBAHKUE M TUCKOHTUPOBAHHE.

31. Buasl cTaBoK U criocoObl HAYMCICHUS TPOLICHTOB.

32. HapamieHue 1o mpocThIM IPOLIEHTHBIM CTaBKaM.

33. Ilepemennsle ctaBku. HapaiieHre npolieHTOB B TOTPEOUTEIBCKOM KPEAUTE.

34. JIuCKOHTHPOBAHUE 110 MPOCTHIM IPOLEHTAM.

35. Hapaiiienue 1o CJI0’KHBIM CTaBKaM.

36. Ilepemennsle craBku. Hapamenue npoueHToB M pa3 roay. HomuHanbHas npoueHTHas
CTaBKa.

37. JIMCKOHTHUPOBAHHME TI0 CIIOKHOM CTaBKeE.

38. IlonsATHE U CYIIHOCTH KalMTaJa.

39. Ucrounuku obecrieueHust HBecTUlIM. X kimaccudukanus.

40. CocoOsl ornpeieneHus IIeHbl HICTOYHUKOB KaluTasa.

41. I3 KakuX 3JI€MEHTOB COCTOAT JICHEKHBIE TOTOKH OT ONEPAlMOHHON e TEIbHOCTH.

42. VI3 KakuX 2JIEMEHTOB COCTOAT JEHEKHBIE IOTOKU OT MHBECTUIIMOHHOW JESITEILHOCTH.

43. VI3 KaKuX 3JIEMEHTOB COCTOST JCHE)KHbIE IIOTOKH OT (PMHAHCOBOW JAESITEIbHOCTH.

44. IlonsiTue «HopMa JUCKOHTa». E€ BUIbI 1 001aCTh MPUMEHEHHUS.

45. JleHeXHBIH TOTOK C HEPABHBIMU MOCTYIUIEHUSMHU.

46. CpouHblii 1 OeCCPOUYHBIM aHHYUTET.

47. Yposens (temn) undusanuu. Muaexc napnsaumu.

48. CraBka, yunuThIBaromiasi UHQIALUIO, 1JIs CIydast IPOCTHIX MPOLEHTOB.

®opmyna Duiepa.

49. CraBka, yunThIBaroIiast UHQIIALUIO ISl CJIOKHBIX MPOIIEHTOB.

50.KokoB cocTtaB moka3aTeneil, MO3BOJSIONIMNA y4ecTh BIMAHHE (aKTOpa BpPEeMEHHU IpHU
OCYIIECTBIIEHUU UHBECTUIIMOHHOW MPOrPaMMBI.

51. Cnenududeckre 0COOEHHOCTH UCTOIB30BaHUS, COOCTBEHHBIX UCTOYHUKOB OOECTICUeHUS
WHBECTHUINI MPEATPUSATHSL.

52. Croeuuduueckue OCOOCHHOCTH  HCIIOJIb30BaHMs, MNPUBJICUEHHBIX  HCTOYHUKOB
oOecrieueHNs MHBECTULIMHN TPEIIPUATHUS.

53.0co0bie (opMbl (MHAHCUPOBAHUS HMHBECTUIMHA. JIM3MHT, €ro BHJBI, JOCTOMHCTBA U
HEJOCTaTKHU.

54. OnpeneneHre ONTUMAIBHOTO OO/KETA KAITUTATIOBIOKEHHH.



55. OneHka IEHEe)KHOTO TTOTOKA (TIEPBBIA U BTOPOU MOAXO.).

56.Crioco0bl CpaBHEHHS OTIEPAIIUH.

57. TlpocTeie MeTO/ABI OLIEHKH 3(PGEKTHBHOCTH WHBECTHIMI. MeToaMKa pacyeTa OCHOBHBIX
IIOKa3aTeIICH.

58. «YuCTBIi TUCKOHTHUPYEMBIA noxoa» (umctas Tekymas crouMmocth — NPV): monstue,
¢dopmyna pacyera, TOCTOMHCTBA 1 HEAOCTATKH.

59. «BHyTpeHHSSI HOpMa JOXOAHOCTH» (BHYTpEHHsSs1 cTaBKa peHtabenpHOocTH — IRR):
noHsATHe, hopmysa pacueTa, JOCTOMHCTBA U HEJJOCTATKH.

60. «Munexc poxomHoctw» (MHAEKC npuObUIBHOCTH — Pl): monstHe, dopmyna pacdera,
JIOCTOWHCTBA U HEIOCTATKH.

61.«Cpok okymaeMocTn»: moHstue, GopMmyiia pacueTra, JOCTOMHCTBA U HEJOCTATKU.

62. TToHsATHE MHBECTUIIMOHHBIX PUCKOB U WX BUJIBL.

63.MeToapl uACHTU(GUKAIIMN U OLICHKH PUCKOB.

64.Metoanueckue OCOOCHHOCTH aHaJM3a B YCJIOBUAX OTPAaHUYCHHOCTH (PUHAHCOBBIX
peCypcoB.

65. CpaBHUTEIbHBINA aHAIN3 IPOEKTOB PA3IMYHOMN MPOIOJIKUTEIBHOCTH.

66. MeToa 11enHOro MoBTOpa MPOEKTOB PA3TUYHON MPOAOIKUTEIHHOCTH.

67. KakoBbI CyIITHOCTB M POJIb MIPOCTHIX METOAOB pacuera 3(hPpEeKTUBHOCTH MHBECTUIIHIA.

68. KakoBa CyIIHOCTh M POJIb CIOXKHBIX METOJIOB pacuera 3¢(HeKTHBHOCTH MHBeCTULMH. B
YeM UX OTIIMYME OT paHee MPUMEHSIOIINXCS TPOCTHIX METO/IOB.

69. Mopenu yrpaBieHUs HHBECTUIIMOHHBIMU PUCKAMHU.

70. Bri6op asibTepHaTUBHBIX IPOEKTOB. Kputepuu ordopa MHBECTULIMOHHBIX MPOEKTOB.

71. OcHoOBHBIE pa3iNyus OPAMHAPHBIX U HEOPJMHAPHBIX JICHEKHBIX MOTOKOB B MpoIlecce
OCYILIECTBIICHHUS] HHBECTHIIMOHHBIX TPOEKTOB.

72. OcoOeHHOCTH OTJIMYAIOIINE HE3aBUCUMBIE, aJIbTePHATUBHBIC U 3aMEUIAIOIIHE TPOCKTHI.

73. IlpuMeHeHHE OTEYECTBEHHBIX NPOTPAMMHBIX CHUCTEM (ITAKETOB) JUISI MPAKTUYECKHUX
pacueToB 1Mo 0TOOPY UHBECTUILIMOHHBIX MPOEKTOB, X JOCTOMHCTBA U HEAOCTATKHU.

5. MeToauueckue MaTepualbl, onpeacjasaroumme npoueaypsl OICHUBAHUA
HHIUKATOPOB JOCTHKCHHU S KOMIIeTeHIIM it

Crnenuduxka  GopMHpPOBaHUS  KOMIIETEHIMH M HMX  W3MEpEHHE  Ompeiensercs
CTPYKTYpUPOBAaHHEM MH(OPMALIUN O COCTOSIHUU YPOBHSI MOATOTOBKHU O0YyYarOIINXCS.

Anroput™bl 0T00pa U KOHCTPYUPOBAHUS 3a/laHUM JJIs OLEHKH JOCTH)KEHUM B MpeIMeTHON
o0nacTu, TEXHMKAa KOHCTPYMpPOBAaHUS 3a/JaHui, CHOCOObl OpraHW3aluud W I[POBEIEHUS
CTaHJAPTU3UPOBAHHBII OLEHOYHBIX MPOLENyp, METOJMKA IMIKAIUPOBAHUS U METOJbl 00pabOTKU U
MHTEPIIPETAIMU PE3YIbTATOB OLIEHUBAHMSI MTO3BOJISIIOT 00YYaroIIUMCsS OCBOMTHh KOMIIETEHTHOCTHO-
OPHUEHTUPOBAHHBIE IIPOrPAMMBI JUCIUIIINH.

@opMHpOBaHNE KOMIIETEHIIMN OCYIIECTBIIAETCS B XOJE BCEX BUIOB 3aHATHH, IPAKTUKH, a
KOHTPOJIb UX C(POPMUPOBAHHOCTH Ha 3Tare TEeKYyIeH, MPOMEXYTOUHON U UTOTOBOW aTTECTAIUH.

OneHnBaHue 3HAaHUM, YMEHUI U HABBIKOB 110 Y4€OHOMN JAUCHUIUIMHE OCYIIECTBIISAETCS
MIOCPEICTBOM HCIIOIb30BaHUS CIEAYIOIMINX BUI0B OLEHOYHBIX CPEICTB:

- OMPOCHI: YCTHBIN, TUCbMEHHBIN;

- 3a7jaHuUs JUI IPAKTUYECKUX 3aHSATHH;

- CUTYalllOHHBIE 3aJaHus;

- KOHTPOJIbHBIE paOOTHI;

- KOJJTIOKBUYMBI;

- HamMcaHue pedepara;

- HallMCaHue 3CCE;

- peleHue TECTOBBIX 3a/laHUN;

- 3a4€T C OLEHKOM.



Onpocel 10 BLIHECEHHBIM HA 00CY KIeHHe TeMaM

YcrHBIE OIMPOCHI MPOBOIAATCSA BO BpPEMA MNPAKTHYCCKUX 3aHSTU U BO3MOJKHBI npu
MIPOBEJICHUN AaTTeCTallMM B KauecTBE JOMOJIHUTEIbHOIO HCHBITAHUS TpPU HEAOCTATOYHOCTHU
pPEe3yJIbTaTOB TECTUPOBAHUS U PELICHUS 3a/laHuil. BOITPOCHI OMpoca He T0JKHBI BBIXOJUTH 32 PAMKHU
OOBSBICHHOW AJISl JTAHHOTO 3aHSTHUS TEMbl. YCTHBIE OMPOCHl HEOOXOAUMO CTPOUTH TaK, YTOOBI
BOBJICYb B TCMY 06Cy)KI[€HI/ISI MaKCHUMAJIbHOC KOJIHMYCCTBO 06yan0H11/1xc;1 B Irpynre, nmpoBOIWUTH
napajuieid ¢ YK€ NpPOIJCHHBIM y4eOHBIM MaTepHalioM MaHHOW ITUCHHUIUIMHBI M CMEXHBIMU
KypCaMH, HaXOJUTb YAAYHBIC HNPUMCPLI W3 COBpeMeHHOfI l[GfICTBPITCJIBHOCTI/I, 4TO YBCIIMYUBACT
3¢ (PeKTUBHOCTh YCBOEHUS MaTepuaa Ha aCCOLUAIUSX.

OCHOBHBIE BOIIPOCHI Jid YCTHOI'O OIIpOoCa OOBOIATCA OO CBCACHHUA CTYIACHTOB Ha
MpebIAyIIeM TPAKTHYECKOM 3aHATHH.

[InceMeHHBIE ONPOCHI MO3BOJISIIOT IPOBEPUTH YPOBEHb IIOATOTOBKUA K IPAKTHYECKOMY
3aHATHIO BCEX OOYyYarOMIMXCs B TPYIIE, MIPU 3TOM OCTaBIISIs AOCTATOYHO Y4eOHOTrO BpeMEHH AJis
UHBIX (POpPM TeIarormyeckor AEATENbHOCTH B paMKax IaHHOTO 3aHATHA. [IMCbMEHHBINH oIpoc
IPOBOAMUTCA 0€3 MPEeaynpexaACHUs, UYTO CTUMYIUPYET OOYYarolmMXCs K CHCTEMaTHYeCKOn
MOJITOTOBKE K 3aHATUSM. BOIPOCH! AJisi ompoca TOTOBSITCS 3apaHee, GOpMYyITUPYIOTCS Y3KO, 1a0bl
oOydaromuiicss uMen OOBEKTHBHYIO BO3MOXHOCTH IMOJIHOIICHHO €ro OCBETUTh 3a OTBEACHHOE
BpeMs.

[TuceMeHHBIE OMPOCHl I1EIECO00Pa3HO MPUMEHITh B IENAX MPOBEPKH YCBOSEMOCTHU
3HAYUTEJILHOTO 00beMa y4eOHOro MaTepuana, HampuMep, BO BpeMs MPOBEJACHUS aTTECTAlNM, KOTaa
HEO0OXOIUMO MIPOBEPUTH 3HAHUS 00YUAIOIINXCS IO BCEMY KYpCY.

[Ipu onieHKe ONPOCOB aHAIN3Y MOJIEKHUT TOUHOCTH (POPMYJIUPOBOK, CBI3ZHOCTh U3JI0KEHUS
MaTepuaia, 000CHOBAaHHOCTh CYXKJICHUH.

Pemenue 3aianuii (Keic-MeToAbI)

Pemenue keiic-MeTO/10B OCYILIECTBIISIETCS C LIEIbI0 IPOBEPKU YPOBHS HABBIKOB (BJIAZICHUI)
oOyyarolerocsi 1o MPUMEHEHHUIO COJIEPYKaHUsS OCHOBHBIX MOHATHA M TEPMUHOB JUCLUIUIMHBI
BOOOIIIE U KaXKIOW €€ TeMbI B YaCTHOCTH.

OOyuaromiemycst 0OBSBISIETCS YCIOBUE 3aJlaHUs, PELIeHHEe KOTOPOro OH H3Jjaraer jauoo
YCTHO, TIN0O MUCBMEHHO.

D¢ (eKTUBHBIM HMHTEPAKTUBHBIM CHOCOOOM pEIIEeHUs 3aJaHusl SBISETCS COMOCTABICHHS
Pe3yJIbTaTOB pa3pelieHns OHOTO 3aJaHus IBYyMs U OoJiee MaJIbIMU IpYIIaMu 00y4YaroluXCsl.

3amaun, TpeOyromue H3ydyeHHs 3HAuYUTEeNBHOro o0beMa, HEeoOXOIMMO OTHOCHTh Ha
CaMOCTOSITENIbHYI0 pabOTy CTYIEHTOB, C HENpPEMEHHBIM pa30opoM pe3yslbTaTOB BO BpeMs
NPaKTUYECKUX 3aHATHHA. B JaHHOM ciydae pelieHHe CHUTYAIllMOHHBIX 3aJad ¢ I[NIyOOKUM
000CHOBaHHEM JOJHKHO MPEJCTABIATHCSA HA IPOBEPKY B MHCbMEHHOM BH/IE.

IIpu oueHke pemieHUs 3aJaHUN aHAIM3UPYETCS MOHMMaHUE OOy4YarOIIMMCS KOHKPETHOU
CUTYalluH, IPABUJIbHOCTh €€ IOHMMaHUs B COOTBETCTBUM C M3y4aeMbIM MaTepUaIoM, CIOCOOHOCTh
000CHOBaHMS BBIOpDAaHHOM TOYKM 3peHMs, [IIyOMHA MNPOpabOTKU paccMaTpUBAEMOI0 BOMPOCA,
YMEHHMEM BbISIBUTH OCHOBHBIE ITOJIOKEHUSI 3aTPOHYTOT'O BOIIPOCA.

Pemenue 3axanuii B rectoBoii popme

[IpoBoauTCS TECTUPOBAHUE B TEUEHUE U3YUEHUS JUCHUTIIINHBI

He menee uem 3a 1 Henmeno [0 TeCTUPOBaHMS, IMPENOJABaTENIb JOJKEH ONpPENEIUTh
00y4JaromMMCsl UCXOJIHBIC JaHHBIE JJIs MOATOTOBKH K TECTUPOBAHMIO: HA3BaTh paslieibl (TEMBI,
BOIIPOCHI), TI0 KOTOPHIM OyIyT 3a7aHusi B TECTOBOU (hOpMeE, TEOPETHUECKUE UCTOYHUKH (C TOYHBIM
yKa3aHUEM Pa3/IesioB, TEM, CTATEM) AJisl MOATOTOBKH.

[Ipyn mpOXOKIEHUH TECTUPOBAHUS TOJH30BATHCS KOHCTIEKTAMM JIEKIMH, YYeOHHKaMu, U
MHBIMU MaTepHalaMHi HE pa3pelIeHo.
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