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1 Ilepeuenv naanupyemvix pe3ynbomamos 00yueHus no oucuyuniune (Mooynio),



COOMHECECHHBIX C NIIAHUPYEMBIMU pe3Y/ibmaAmMaAMU 0C60CHUA 06pa3oeameﬂbuoﬁ npozpammasl

Komrmerennus

[Tnarupyemble pe3ynbTaThl O0YUYSHHsI IO AUCIUTUINHE

[1K-4

yYMEHHE PUMEHSTh
OCHOBHBIE METO/IbI
¢uHaHCOBOTO
MEHEPKMEHTA JJIs1
OIICHKH aKTHBOB,
yIpaBlICHUS
00OpPOTHBIM
KaIuTajioM,
TPUHSITHS
MHBECTUIIMOHHBIX
pelIeHu, peleHui
1o
(buHAHCUPOBAHMIO,
hopMHUpOBaHHIO
JITUBHUIECHIHON
MOJIUTUKU U
CTPYKTYPBI
Kanurania, B TOM
qucie, npu
MPUHATUHU PEIICHUH,
CBSI3aHHBIX C
orepanusiMi Ha
MHUPOBBIX PBIHKAX B
YCIIOBUAX
rI100aJIn3aIIH

3HaTh:

- OCHOBHEIC 3aKOHOJIaTeIbHO-HOPMATUBHBIE
pErynupyoye HHBECTUIIHOHHYIO 1eATeIbHOCTh B PO;

- MOJCJIN OLICHKHU KalluTaJIbHbIX aKTUBOB, HCTOYHHKOB
(UHAHCUPOBAHUS;

- METOAbI ynpaBneHI/m 060p0THI)IM KaltuTajaioM,

- NPUHIUIB (OPMUPOBAHUS TUBUACHIHOMN ITOJNTHKH.
YMmerTh:

- CTaBUTH 33734y, GopMupoBaTh HHPOPMAITMOHHYO 0a3y;

- OoTOMpaTh TOKa3aTeNd M KPUTEPUU, HEOOXOAUMBIE IS
OLIEHKH KalUTAJIbHEIX aKTHBOB;

- HpI/IMeHSITB OCHOBHBIC METOAbI (I)I/IHaHCOBOI‘ (0]
MEHEKMEHTA NP yNpaBICHUH 000POTHBIM KalUTATIOM.

Baagern:

- OIICHUBATh TMpPHHUMaeMble (DUHAHCOBBIC DPEIIEHUS C TOUYKH
3peHI/I${ UX BJIHUSHHUSA HAa CO3JaHUC HCHHOCTHU (CTOI/IMOCTI/I) KOMITAaHUHN

- HaBbIKAMM  aKTUBHOTO M  TACCUBHOIO  YINpPaBIICHUSA
WHBECTHIIMOHHBIM TOPTEIeM B IENIX pemeHus (GUHAHCUPOBAHUS
XO3ﬂﬁCTByIOH.[HX Cy6’beKTOB, CBSIBaHHBIX C OHepaLII/IHMI/I Ha MI/IpOBLIX
PBIHKAX B YCIOBHUAX TJI00ATM3AIIH.

aKTEhI,

[K-15

YMEHHE MMPOBOTUTH
aHaJIu3 PHIHOYHBIX U
CHeTM(PUICCKIX
PHUCKOB JIJIst
TIPUHSITHS
YIpaBIEeHYECKIX
pELIEHHUIi, B TOM
quclie TPy IPUHATUU
perieHuit oo
WHBECTUPOBAHUU U

3HaTh:

- BUJIBI CTICIIU(HUECKUX U PHIHOYHBIX PHUCKOB;

- UHPOPMALMOHHYIO 0a3y, METOJ] M IpPHUEMBbl aHAIMU3a, €ro
BU/IbI, 0COOCHHOCTH IPUMEHEHHS;

- UCTOYHUKU (PMHAHCUPOBAHMUSL.

Ymersn:

- yMETh UICHTH()UIIUPOBATH PUCKH}

- OLIEHUBATh PUCKH, JOXOAHOCTb U 3(p(heKTUBHOCTS,
NPUHUMAEMbIX (PMHAHCOBBIX M HHBECTUIIMOHHBIX PELICHUI;

- 000CHOBBIBATH pelleHus B chepe yrnpaBieHus: 000pOTHBIM
KalMTaJIOM U BEIOOpA NCTOYHUKOB (DMHAHCHPOBAHMS.

(buHAHCUPOBaHUU Biajers:
- HaBbIKAMH  TOJTOTOBKM  OTYETOB IO  pe3yJibTaram
MH(POPMAIMOHHO-aHATUTHYECKON JIeSITeTbHOCTH;
- HaBbIKAMU  KOMIUIEKCHOT'O aHaJln3a CHeHU(PHUUECKUX U
PBIHOYHBIX PHCKOB TPH PA3IMYHBIX YCIOBUSIX HHBECTHPOBAHUS H
(UHAHCUPOBAHHUS;
- - TIPOBOJIUTH OLICHKY PHCKOB C TO3WIMH 3aMHTEPECOBAHHBIX
CTOPOH.

IIK-16 3HaTh:

BJIaJICHHE HABBIKAMU | — 3HATh ~METOABl  OIEHKA HMHBECTHIIMOHHBIX  IPOEKTOB,

OLIEHKHU

(bI/IHaHCOBOl"O IIJIAHUPOBAaHUA U IPOTHO3UPOBAHMA §




HMHBCCTUIIMOHHBIX - 3HaTh (bYH[[aMeHTaJIBHBIC KOHICIIIIUHN (I)I/IHaHCOBOI‘O

MIPOEKTOB, MEHEP)KMEHTa, MHCTUTYThl U UHCTPYMEHTHI ((MHAHCOBOTO PHIHKA.
(UHAHCOBOTO - OCHOBHBIE  HOPMATHBHBIE W  3aKOHOJATEJbHBIC  AKTHI,
IJTAaHUPOBAaHUA U PETYIHMPYIOIINE UHBECTULIMOHHYIO JAEATEIBHOCTH B POD.
IIPOrHO3HUPOBaHUs C YMerThb:

Y4€TOM pOJIH - IIPUMEHATh  COBPEMEHHBIE  SKOHOMETPUYECKHE  METObI
(pHHAHCOBBIX TJITAHUPOBAHUS ¥ TIPOTHO3UPOBAHMS;

PBIHKOB U - MPUMEHSTH METO/IbI OIICHKU 3¢ (HEeKTUBHOCTH
HHCTUTYTOB WHBECTHIIMOHHOIO MPOEKTa B  LEIOM M  METOALI  OLEHKH

3G HEKTUBHOCTH YYaCTHs 3aMHTEPECOBAHHBIX CTOPOH.

Baanern:

- HaBbIKAMU OOOCHOBaHMsSI U BbIOOpA YIPaBIEHYECKHX
pemieHnii B obecreueHUM TpeOyeMoro YpOBHS AaKTHBHOCTHU
WHBECTUIIUOHHOW JIEATENILHOCTH MPEIIPHUATHS C YYETOM PO
(MHAHCOBBIX PHIHKOB U UHCTUTYTOB.

2. Mecmo oucyunaunst (Mo0ynsa) 6 cmpykmype o0pa3zosamenbHoll RPOZPamMmol

HucumminHa «HBECTUIIMOHHBIN aHAINU3» SABJISETCA JAUCUUIUIMHOW BapUAaTUBHOM YacTH
yuebnoro rana OITOIL.

JlanHasi IUCUMIUIMHA B3aUMOCBSI3aHA C JPYTMMM JUCUUIUIMHAMHU, TakuMu Kak: «Teopus
MEHEJKMEHTa », «YIpaBIE€HUE MPOEKTaMn», «YIpaBleHHE puckamMmn», «CTpaTernuyeckui
MEHEIXKMEHT», «AHAIN3  PEKIaMHOM  JIESITENBHOCTH»,  «PeKIaMHO-KOMMYHUKAIMOHHBIN
IIPAKTUKYM» U JIp.

W3ydyeHre AMCUUIUIMHBI TO3BOJUT OOYYalOUIMMCSI pEalM30BbIBaTh MNPOPECCHOHATbHbBIE
KOMIIETEHIIMH B IPOPECCUOHATBHOMN 1S TETbHOCTH.

B dacTHOCTH, BBINYCKHHMK, OCBOMBIIMHM MporpaMMy OakanaBpuaTa, B COOTBETCTBUU C
BBIODAaHHBIMH  BHJAMHM  JICATENBHOCTH, JIOJDKEH OBITh  TOTOB  pelarh  CIleayroliue
po¢eCCHOHAIIbHBIE 33/1a4H:

OP2aHU3AYUOHHO-YNPABNIEHUECKAS OesMeNbHOCMb:

- ydacTue B pa3paboTKe U peau3aluu KOpPIopaTUBHON U KOHKYPEHTHOH cTpaTerun
OpraHu3alyH, a Takke (PyHKIMOHAIBHBIX CTpaTeruil (MapKeTUHIOBOM, (PMHAHCOBOM, KaApOBOil);

- ydacTue B pa3paboTKe U pean3alii KOMIUIEKCa MEPOTIPUSATHI ONEepallMOHHOTO XapakTepa
B COOTBETCTBUH CO CTpAaTErnel OpraHu3aliy;

- IJJTAHUPOBAHUE JIEATEIHbHOCTH OPTaHU3alUY U TIOJIpa3ieNIeHU;

- (hopMupoBaHKUE OPraHU3AIMOHHON U YIPABICHYECKON CTPYKTYpbl OpraHu3alui;

- opraHu3aius paboThl UCTIOIHUTENEH (KOMaHAbl UCTIOTHUTENEH) ISl OCYLIECTBIICHUS
KOHKPETHBIX ITPOEKTOB, BUOB JAEATEIBHOCTH, paboT;

- KOHTPOJIb JI€ATEIbHOCTH MOpa3ieieHni, KoMaHa (Irpymni) paOOTHUKOB;

- MOTUBUPOBAHHUE U CTUMYJIMPOBAHUE NIEPCOHANIA OpraHU3al1H, HAIIPABJICHHOE Ha
JOCTUKEHHE - CTPATETUYECKUX U OTIEPaTUBHBIX LIeJeH;

- y4acTHe B yperyJIUpOBaHUM OPTaHU3AIMOHHBIX KOH(IMKTOB Ha YPOBHE TOAPA3/IeICHHS U
paboueil KoMaH bl (TPYIIIIBI)

UHGOPMAYUOHHO-AHATUMUYECKAS 0eSTMENbHOCTb!

- cbop, 06paboTka 1 aHanu3 HHPOpMAIMK O paKTOpax BHEIIHEH U BHYTPEHHEH Cpe/ibl
OpraHM3alMHU ISl IPUHATHS YIIPABICHYECKUX PEIICHUN;

- IOCTPOEHHE U NOJIIepKKa (PYHKIIMOHUPOBAHUS BHYTPEHHENH HH(OPMALIMOHHON CUCTEMBbI
opraHuszaiuu s coopa HHGOPMAIUK € [eNbI0 IPUHATHS PEIICHUH, TNTAHUPOBAHUS I€ATEIIbHOCTH
Y KOHTPOJIS;



- CO3JaHHUEC U BCIACHUC 0a3 JAaHHBIX I10 Pa3JIMYHBIM ITOKA3aTCIAM (byHKI_II/IOHI/IpOBaHI/ISI

OpraHu3aIN;
- OIIeHKA 3 (HEKTUBHOCTH ITPOEKTOB;

- IOATOTOBKA OTYETOB MO pe3yJIbTaTaM UH()OPMALIMOHHO-aHAIUTHYECKON e TEIbHOCTH;
oleHKa 3(pPEeKTUBHOCTHU YIIPABICHUECKUX PEIICHUN

3. Obvem oucyuniunbl
Buowt yueonoit pabomot Dopmul 00yueHus
Ounasn Ouno- 3aounasn
3aoynasn
OO0m1asi TPY10€MKOCTh: 3a4€THBIC ¢IMHUIIBI/YaChI 33ET /108 | 33ET /108 33ET /108
KonrakTHas pa6ora:
3aHATH JIEKIIMOHHOTO THUIIA 14 12 4
3aHATUSL CEMUHAPCKOIO TUIIA 14 16 8
ITpomexyTouHas aTtrecrauus: 3adeT / 3a4eT € 0,15 0,15 4
OLIeHKOH / DK3ameH /
CamocTositesbHast padora (CPC) 79,85 79,85 92
4. Cooeporcanue oOucyuniaunsl (MOOyna), CMPYKmMYypuposamnnoe no memam /

pa30eﬂaM C YKasanuem OMBCOCHHO20 HA HUX KOAUUECMEA AKAOCMUUECKUX UACO8 U 6UO006

YUeOHbIX 3aHAmMUIL
4.1.

4.1.1. Ounas ¢popma oOyueHHS.

Pacnipenencnue yacoB 1o pasjenam/TeMaM U BHIaM padoThI

Buabl yueOHol# pa6oTsI (B 4acax)

Pa3nen/rema

KonrakTHas pabora

n/n
3agaTusa

JICKIHUOHHOI'0
THIIA

3aHATHS CEMMHAPCKOI0 THIIA

Camoc-
TOSA-
TeJbHadA

Jlexyuu | Unvle
yuebHble
3aHAMuUs

Cemu-
Hapol

Ipax-
muyec-
Kue
3auAmus

Jlabo-
pamop-
Hble
pabomol

HUnvie

padora

OCHOBHBIE KaTeropuu u | 2
SKOHOMMYECCKHUE
KOHIICITITAHN
HHBECTULIMOHHOIO
aHaau3a u
HHBECTUIIMOHHBIN
nporecc B PO

7,85

Hcnons3zoBanue 2
(uHaHCOBOM
MaTeMaTHUKd B OIEHKE
JEHEKHBIX IIOTOKOB
WHBECTUITMOHHBIX
IIPOEKTOB

Ananus
3. | OOTOKOB U

JCHCKHBIX
Mojmenu | 2




(hMHAHCOBBIX MMOTOKOB

Ananuz HCTOYHHUKOB | 2 2
(buHaHCUPOBAHUA
UHBECTUILIMOHHON
JICSITEILHOCTHU

TexHuko- 1 2
SKOHOMUYCCKHUM aHaIu3
M aHaau3 Ha CTaguu
MEPBUYHON OLEHKU U
oTOOpa MPOECKTOB

Ouenka kKoMMepdeckou | 1 1
3¢ (HEeKTUBHOCTH
WHBECTUITMOHHBIX
NPOEKTOB B  yCJOBHUSX
OTIPEIEIIEHHOCTH

VY4er uHPIAIHMOHHOTO 1 2
o0eclieHeH sl ICHET U
aHaJIN3
MHBECTUIIMOHHBIX
IIPOEKTOB B  YCJIOBHAX
UHOIAIII

MNHBEeCcTUIIMOHHBIC 1 2
PHUCKH A aHalu3
HMHBECTUIIHOHHBIX
MMPOCKTOB B YCIOBHUAX
pHCKa

AHanu3 1 1
AJIbTCPHATUBHBIX
MIPOEKTOB U aHaiau3
HNHBECTUIIUOHHBIX
MPOEKTOB B  YCJIOBHAX
OIrpaHUYCHHOCTU
(hMHAHCOBBIX PECYPCOB

10

Amnamu3z 3¢ dexruBnoctu | 1 2
(hMHAHCOBBIX
HHBECTUIIUN

IIpomeskyTouHas
0,15
arrecTauus

Hroro 108

4.1.1. Ounas ¢popma oOyuyeHHUS.

n/n

Buabl yueOHo# padoTsl (B yacax)

Pasjnen/Tema
KonTakTHass padora

3anarus 3aHATHS CEMHUHAPCKOI0 THIIA
JeKIIHOHHOT'0
THIIA

Jlexyuu | Hnvie Ipax- Cemu- Jlabo- HUnvie
yuebHvle | muuec- Hapbl pamop-
3aHAmMuUA| Kue Hble

3AHAMUS pabomul

Camoc-
TOSA-
TeJIbHAS
padora




OCHOBHBIE KaTETOpUU U
SKOHOMHUYECKHE
KOHIICTIIIHH
WHBECTHIIHOHHOTO
aHanu3a u
UHBECTUIIMOHHEIN
npoiiecc B PO

7,85

Hcnonw3oBanne
(uHaHCOBOM
MaTeMaTUKH B OILICHKE
JIEHEKHBIX IIOTOKOB
HMHBECTULIMOHHBIX
MMPOEKTOB

Ananmz JCHCKHBIX
IIOTOKOB n MOJACIIN
@HHaHCOBHXIKHDKOB

Ananus HCTOYHHUKOB
(buHAHCUpPOBAHUS
MHBECTHITMOHHOM
JIeSITEILHOCTH

TexHuko-
SKOHOMUYECKUIN aHaIHn3
U aHaIW3 Ha CTaauu
MEePBUYHON OLEHKU U
0oTOOpa MPOEKTOB

OneHka KoOMMeEpUYeCKOi
s dexTuBHOCTH
WHBECTUITMOHHBIX
MPOCKTOB B YCJIOBHSX
OTIPEJICIIEHHOCTH

YueT uHGAAITMOHHOTO
o0OecIieHEeHHs ICHET U
aHam3
MHBECTULIMOHHBIX
MPOEKTOB B  YCJIOBHSX
uHQIAIHH

uBecTuIMOHHEIE
pHUCKH A aHalu3
HMHBECTULIMOHHBIX
MIPOCKTOB B  YCIIOBHUAX
pHUCcKa

AHanus
aJIbTepPHATUBHBIX
MIPOEKTOB U aHaIu3
MHBECTUIIUOHHBIX
IPOCKTOB B YCJIOBHUAX
OTPaHUYEHHOCTH
(MHAHCOBBIX PECYPCOB

10

Ananmu3 3¢ dexTuBHOCTH
(UHAHCOBBIX
WHBECTUILIUN




IIpome:xyTouHast
arrecrauus

0,15

Hroro

108

4.1.2. 3aounas ¢popma oOydeHusl.

n/n

Paznena/rema

Buabl yueOHo# padoThI (B yacax)

KonrakTHasi pab6ora

3auaTua
JEKIIUOHHOI0
THIIA

3ansaTus CEMHUHAPCKOIo THIIAa

Jlexyuu

Unvle
yuebHble
3aHsIMUsL

Ilpaxmu
yeckue
3anamus

Jlabo-
pa-
mopHvle
pabomoi

Cemu- Huvle

Hapul

Camoc-
TOA-
TeJIbHasA
pabora

OcHOBHBIE KaTETOPUU U
YKOHOMUYECKHUE
KOHIICTIITUH
WHBECTHIIMOHHOTO
aHam3a u
WHBECTHIIMOHHBIN
npouecc B PO

Hcnonb3oBanue
(buHaHCOBOM
MaTeMaTHKH B OIICHKE
JIEHEKHBIX IIOTOKOB
HHBECTUIIMOHHBIX
MPOEKTOB

Amnanuz JCHCKHBIX
IIOTOKOB n MOJCIIN
(bI/IHaHCOBBIX IIOTOKOB

Anamn3 HCTOYHUKOB
(uHAHCUPOBAHUS
WHBECTHUITMOHHOM
JIeATEIILHOCTH

TexHuko-
SKOHOMHWYECKHI aHaJIU3
U aHaIW3 Ha CTaguu
MEPBUYHOM OLEHKU U
0oTOOpa MPOEKTOB

Onenka KoMMepuyecKoil
s dexTuBHOCTH
WHBECTUITMOHHBIX
MPOEKTOB B  YCIIOBHSIX
OIIPEICIIEHHOCTH

VYuer uH(IAITHOHHOTO
obeclieHEeHNs IeHeT U
aHaIn3
HNHBCCTHUIIMOHHBIX
IIPOCKTOB B YCIIOBHSIX




uHQIAIHH
WNuBecTuIMOHHbBIE 9
pHUCKH U aHauus
g | MHBECTHLHMOHHBIX 1
IIPOEKTOB B  YCJIOBHAX
pucKa
Ananus 10
albTEPHATUBHBIX
MIPOEKTOB U aHaIN3
g, | MHBECTHLHOHHBIX 1
MIPOEKTOB B  YCJIOBHAX
OTPaHUYEHHOCTH
(MHAHCOBBIX PECYPCOB
Ananmu3 3¢ dexTuBHOCTH 10
10 | ¢puHAHCOBBIX 1
WHBECTUILIUN
IIpomexyTouHas 4
arrecTauus
Htoro 108
4.2. TlporpamMma TUCHMIUIAHBI, CTPYKTYpPHPOBAaHHAS 110 TeEMaM / pa3enam
4.2.1. CoaepxaHue JEKIIMOHHOTO Kypca
Ne i/ HaumeHnoBanue TemMbl Coaepixkanue JIEKIMOHHOTO 3aHATHS
n (pa3aeJia) QM CHUNJIMHBI
OcCHOBHBIE KaTETOpUH U DKOHOMMYECKasl CYIIHOCTh MHBECTULIMI U 3374
l. SKOHOMUYECKHUE MHBECTUIIMOHHOTO aHanu3a. @akTopel pocTta
KOHIICTIIIUU WHBECTHITUH.
WHBECTULIMOHHOTO aHanu3a | Poib ¥ 3HaueHNe MHBECTUIIMI B Pa3BUTHE SKOHOMHUKH.
u Knaccudukanust ”HBECTHUITHIA.
MHBECTULIMOHHBIN nipouecc | Llenu u HanpaBieHuss HTHBECTUPOBAHUS.
B PO W HBECTUIIMOHHBIN KIIUMAT CTPAHbl U PErHOHA.
OuHAHCOBbIE PHIHKU U (PUHAHCOBBIE HHCTUTYTHI.
HopmaTuBHO-3aKOHOAATENBHBIE AKTHI, PETYJIHPYIOLIUE
VHBECTUIIMOHHYIO JIEATEIbHOCTh B PD
Hcnons3zoBanue KoHuenuust BpeMeHHOM [IEHHOCTH JIEHEXHBIX
2. (MHAHCOBOW MaTEeMaTUKH B | BIOXKEHUI.

OIICHKE NCHCXKHBIX ITIOTOKOB
HWHBCCTUIIHOHHBIX IIPOCKTOB

Bunel craBok. Onepariyst HapateHus 1
JUCKOHTHPOBAHMS.

CyIIHOCTh HAYUCIIEHHUS 10 POCTOM MPOLIEHTHOM
CTaBKHU.

IIepemennsble ctaBku. Hapamenue npoueHTos B
NOTpeOUTENHCKOM KpenuTe. JIMCKOHTUPOBaHUE 110
IIPOCTHIM CTaBKaM.

Hapaienue no cioXHbIM CTaBKaM.
JIMCKOHTHUPOBAHUE 1O CIIOKHBIM CTaBKaM.

Cryuaii, Koraa nepuoj; He IBJII€TCS LIEJIBIM YUCIIOM.
[Tepemennblie craBku. Hauncnenue npoueHToB m pas
rofmy.

CpaBHeHue onepauui.

Amnanuz JACHCKHBIX

IlonsTue u KﬂaCCH(bHKaHHH HMHBCCTHUIIMOHHOI'O ITPOCKTA.




IIOTOKOB U MOACIIN
(hMHAHCOBBIX TIOTOKOB

D¢ ekt u 3¢ HheKTHBHOCTD: TOHATHE, BUJBI.
OCHOBHBIE IPUHIIMTIBI OTIEHKU Y()PEKTUBHOCTH
npoekToB. O0mas cxeMa OIEeHKH.

Konuenius nenexHoro noToka.

OneHka AEHEXHBIX TIOTOKOB M HAIIPABJIEHHOCTH 10
neproaaM >KU3HEHHOTO IIMKJIa HHBECTUIIMOHHOTO
IIPOEKTA.

CTpyKTypa I€HEKHOTO MOTOKA.

JIeHeXKHBII IIOTOK ¢ HEPABHBIMU IOCTYIICHUSAMU.
OCHOBHBIE ONpPEICTICHHUS.

HaxoxneHue HapaneHHOM CyMMBbI

JUISL IPOCTOM PEHTHI TOCTHYMEPAH/IO.
HaxoxeHue HapaneHHOM CyMMBbI

JUISL IPOCTOM PEHTHI IPEHyMePaH/IO.
HaxoxnaeHne coBpeMEHHOM CTOMMOCTH

JUISL IPOCTOM PEHTHI.

Omnpenenenre BEIMUNHBI OTAEIBHOTO MIaTeka
MPOCTOMN PEHTHI.

AHanu3 UCTOYHUKOB
(buHAaHCHPOBAHUS
MHBECTHUIIMOHHOM
eI TETLHOCTH

XapaKkTepuCcTHKa UCTOYHUKOB (DMHAHCHPOBAHHMSI.
AHanu3 coctaBa ¥ CTPYKTypbl HCTOUHHKOB
(uHaHCUPOBAHMS HHBECTHLIH.
duHaHCHPOBaHKE KAUTAIBHBIX BIOKECHHH.
Oco0bie popmbl prHAHCHPOBAHUSI.

TexXHUKO-3KOHOMUYECKU I
aHaJIM3 U aHAJIU3 Ha CTaAuHU
MIEPBUYHON OLICHKH U
oTOOpa MPOEKTOB

AHanu3 TOBapoB U YCIYT.

AHanu3 MapKeTUHT — IUIaHa.

AHanus opraHuzanuy Ipou3BOJCTBEHHON
JEeSITeIbHOCTH.

AmHanu3 nporHO3HBIX MoKa3aresel (PUMHAHCOBOTO IIaHa
MHBECTULIMOHHOTO ITPOEKTA.

Onenka KoMMepUYECKOi

s dexTuBHOCTH
WHBECTUIIMOHHBIX MPOEKTOB
B YCJIOBUSIX
OIIpEAEIEHHOCTU

Omnenka kommepueckoit 3dexkTuBHOCTH
WHBECTHUIIMOHHOIO MpoeKTa B enom. Kpurepun
3((HEKTUBHOCTH M PEATU3yEeMOCTH WHBECTUITHOHHOTO
MIPOEKTA.

«YUHCTBIN TUCKOHTUPYEMBIN JOX0» (YKcTas TeKyIas
ctouMoctb — NPV): nousitue, popmyna pacyera,
JIOCTOMHCTBA U HEJIOCTaTKH.

«BHYTpeHHsIs1 HOpMa TOXOJAHOCTH (BHYTPEHHSISI CTaBKa
pentabenpHOCTH — IRR): monsTHe, popmyna pacuera,
JIOCTOMHCTBA M HEJIOCTATKH.

VY4er nHQAAIMOHHOTO
oOeclieHeHHs IEHeT U

aHaJIN3 MHBECTUIIMOHHBIX
IPOEKTOB B YCIIOBHSX
UHQIAIIT

VYpoBeHb (Temr) HHOIAIHH.

WNnnexc napmsmu.

MeTtoandyeckre OCHOBBI OLIEHKHU BIHSHUS HH(IISAIHH.
AHanu3 NpoeKTOB Ha OCHOBE KOPPEKTUPOBKHU BCEX
(hakTOp, BIUSIOMNX HA JIEHEKHBIE TOTOKH.

I/IHBGCTI/IHI/IOHHBIC PUCKHN U

aHaJM3  WHBECTULMOHHBIX
MIPOEKTOB B YCIIOBUSX
pHucKa

[ToHsITHE MHBECTUIIMOHHBIX PUCKOB U UX
Kknaccudukanus. BeHaypHble UHBECTUIINH (KAITATAN).
MeTtob! ynpaBieHUs] THBECTUIIMOHHBIMU PUCKaMHU.
NmuranronHast MoJieinb yueTa pucka.

MeTtoauka mocTpoeHus 6e3prCcKOBOI0 SKBUBAJIEHTHOTO
JIEHEKHOTO TIOTOKA.




Ananuz AJIbTCPHATUBHBIX

[ToHsTHE O KOHKYPUPYIOLIUX MTPOEKTAX.

9. NPOEKTOB 1 AHATH3 AHanu3 anbTepHaTUBHBIX MPOEKTOB MPH PasHEIX
MHBECTHIMOHHBIX IPOEKTOB Macirabax (pa3mMepe) MHBECTHIIHA.
B YCIIOBHSX MeTtoauueckre 0COOEHHOCTH aHAIN3a B YCIOBUAX
OrPAHNHEHHOCTH OTPaHUYEHHOCTH (PMHAHCOBBIX PECYPCOB.
(hMHAHCOBBIX PECYPCOB
10. Awnamus >dbexTuBHOCTH WHBecTUIIMOHHBIE KauecTBa IIEHHBIX OyMmar.
(hMHAHCOBBIX HHBECTULIUI Ioprdent ueHHEIX Oymar.
OueHka ¥ yrpaBjieHue CTOMMOCTbIO MHBECTULIMIA HA
HEOpPraHU30BaHHOM PbIHKE LIEHHBIX OyMmar.
4.2.2. CopepxaHHe NPAKTUUYECKUX 3aHATUN
Ne i/ HanmeHoBaHMe TeMbI CoaeprxaHue NPaKTHY€CKOI0 3aHATHS
n (pa3aesia) QM CHUNJIMHBI
OCHOBHBIE KaTETOpUU U OOBEKTHI ¥ CyOBEKTHl HHBECTULIHOHHOM J1EATEILHOCTH.
l. | o>xOHOMHMYECKHE KOHUENIMN | 3aKOHOAATENbHBIE aKThl, PETYJIHPYIOLIUE
MHBECTUIIMOHHOI'O aHAJIN3a U | UHBECTULIMOHHYIO 1€ATENbHOCTD B PO.
MHBECTULIMOHHBIN npouecc B | CHCTEMHBIN MOAXO K OLIEHKE MHBECTUIIMOHHBIX
PO IPOEKTOB.
HBEeCTUIIMOHHEIN KIIMMAT.
DopMUPOBAHUE HHBECTULIMOHHON MOJMUTUKH B PD.
OTpacneBble 0COOEHHOCTH, BIUSIOLIUE HA
MHBECTUIIMOHHBIN MPOLIECC B PA3IIUYHBIX OTPACIAX.
AHanu3 MHBECTULIMOHHOW JIEATEIbHOCTH NPEIPUSATHS.
Hcnons3oBanue CyIHOCTh HAYUCIIEHHUS 10 CJI0KHOM MPOLIEHTHOM
2. | hbuHAHCOBOM MaTeMaTHKU B | CTaBKHU.
OILIEHKE JCHEXHBIX MOTOKOB | OCOOEHHOCTH MPUMEHEHHS ITPOCTOTO U CI0KHOTO
MHBECTUIIMOHHBIX IPOEKTOB | MPOLEHTA MPU 00ECIeUEHUH COMTOCTABUMOCTH
JIEHEKHBIX CPEJCTB.
JIMCKOHTUPOBAaHUE MO CI0KHBIM CTaBKaM.
Crnyuail, Korja nepuoJ] He IBJISIETCS LEJIbIM YUCIIOM.
[TepemeHHbIE CTaBKH.
Hauncnenue npoueHToB m pa3s roay.
HoMuHanbHas polieHTHAs CTaBKa.
HenpepriBHOE HauncIeHHE TPOLIEHTOB.
CpaBHeHHE Onepanui.
AHaJIN3 JIEHEXKHBIX MOTOKOB | KOCBEHHBIN M MPSMOW METO/T OLIEHKH JIEHEKHOTO
3. |u wMomenmu  (PUHAHCOBBIX | OTOKA.

IIOTOKOB

B3anMocBA3b y4eTHOHN NOJIUTHKH U IEHEKHOTO MTOTOKA.
IIporHo3upoBaHue MPOEKTOB JEHEKHBIX TOTOKOB.
[ToHsATHE KAMUTATBHBIX U OPTAaHU3ALMOHHBIX 3aTparT.
@DaxTOophl, BAUAIOLINE HAa Pa3MeEpP JEHEKHOTO TIOTOKA
Onpenenenue cpoka IPOCTOM PEHTHI.

Omnpenenenne NpocTol CTaBKUA MPOLEHTHON PEHTHI
Caenenue OO0IIICH PEHTHI K TPOCTON PEHTE.
Haparennas cymma oOuiei peHThl.

CoBpeMeHHas CTOMMOCTh OOIIEeH PEHTHI.
ITpeobpa3oBanue IPOCTOM PEHTHI B OOIILYIO PEHTY
[Ipocras Geccpounas peHra.

OOm1ast GeccpoyHas peHra.

beccpounas peHTa npeHyMepaHo.




AHann3 UICTOYHHUKOB

LleHa HuCcTOYHMKA «3a€MHBIM KallMTalD».

4. | ¢punaHcupoBaHUS [{ena ncTouHMKa «IIPUBUIIETHPOBAHHBIE AKIIAN.
MHBECTUIIMOHHOU IleHa UCTOYHMKA «HEpacIIpeieIeHHas TPUOBLIBY.
JIEATETbHOCTH [lena ucToyHMKa «aMOPTU3ALUOHHBIN (HOHIY.

Omnpenenenne cpeIHEB3BEILIEHHON CTOMMOCTH
KanuTajia NpeAanpUsTHsL.
TexXHUKO-2KOHOMUYECKU I AHanu3 MPOTHO3HBIX TMOKa3aTesel ((MHaHCOBOTO IJIaHa

5. | aHWIM3 U aHAJIW3 HA CTAJUU | MHBECTUIIMOHHOIO MPOEKTa (aHAIM3 IPOTrHO3a IPOAAK,
MIEPBUYHOM OILIEHKH M 0TOOpa | ce0ECTOMMOCTH MPOTYKIIUU, BAJIOBOM MPUOBLTH, aHATTN3
IIPOEKTOB U OLIEHKA MPOTHO32a 0 (PMHAHCOBBIX pe3yJIbTaTax.)

@a3pl ¥ 3Tanbl KU3HEHHOTO IMKJIA HTHBECTUIMOHHOTO
IIPOEKTA.
TexHUKO-PKOHOMHUYECKas OLIEHKA KU3HECIIOCOOHOCTH
ujeu (3aMbicia).
Kpurepun onieHKH HHBECTULIMOHHBIX MPOEKTOB.
OnepalnoHHBIN pbryar (JEBEPHUIIK).
CouuanpHble pe3yJapTaThl HHBECTUIIMOHHBIX IPOEKTOB
OrneHka KOMMEPUECKOM CpaBHeHHE METOJI0B YHCTON MPUBEIECHHON CTOUMOCTH
6. | addekTuBHOCTH Y BHYTPEHHEN HOPMBI TOXOTHOCTH.
MHBECTUIIMOHHBIX NMPOEKTOB | YYeTHBIA KO3(PPHUINEHT OKYITaeMOCTH UHBECTHIINH.
B YCIIOBUSX onpeneneHHocTu | «MHaeke noxoanoctny» (MHAEKC TpudbLibHOCTH — PI):
noHsATHe, (hopMyia pacueTa, JOCTOMHCTBA U
HEJOCTATKHU.
«Cpok OKymaeMocTu»: MoHATue, hopMmyia pacuera,
JIOCTOMHCTBA M HEJIOCTATKHU.
VYyer nHQIATHOHHOTO CraBka, yuuThIBaromasi HHQISIIUIO, IS CIydast
7. | obeclieHEHHs IEHeT U MpoCThIX NpoueHToB. ®opmyna Oumiepa.

aHaJIU3 UHBECTUIIMOHHBIX
MIPOEKTOB B YCJIOBHSIX
UHQISAIIH

CraBka, y4uThIBaoIasi HHQISIINIO IS CIIOKHBIX
MPOLICHTOB.

AHaM3 HHBECTUIIMOHHBIX MIPOEKTOB Ha OCHOBE
KOPPEKTUPOBKH AUCKOHTHPOBAHUS HA MH/ICKC
UHIAINY.

HMHBecTHIIMOHHBIE pPUCKH U
aHaJIn3 HMHBCCTHUIIMOHHBIX
IMPOCKTOB B YCJIOBUAX PUCKaA

WNnentuduxamnms puckoB. CiocoObl OIIEHKU
WHBECTUITMOHHBIX PHCKOB.

OrneHka 4yBCTBUTEIBHOCTH HHBECTULIMOHHBIX
poeKTOB. [1yTH CHIKEHUST MHBECTUIIMOHHBIX PHCKOB.
[TpakTUveckue mpueMbl U METOJIbI aHATTN3a B YCIIOBHSIX
HEOIPEICIIEHHOCTH U PHUCKA.

YKpynHEHHas OIIeHKa YCTOMYUBOCTH
WHBECTUITHOHHOTO TIPOCKTA B IICJIOM.

Pacuer ypoBHel 0€3yOBITOYHOCTH.

Ananns AIbTEPHATUBHBIX
IIPOEKTOB u
MHBECTUIIMOHHBIX IPOEKTOB
B YCJIOBUSIX OTPAHUYEHHOCTH
(MHAHCOBBIX PECYPCOB

aHanub.

AHaJIN3 MPOEKTOB PA3TUYHON MTPOJAOTIKUTETLHOCTH.
Meron LenHoro noBTOpa NPOEKTOB Pa3Iu4HOU
IIPOIOJKUTEIIBHOCTH.
[IpuHsITHE NHBECTULIMOHHBIX PEILIEHUI HAa OCHOBE
CPaBHUTEJIBHOIO aHaAIM3a MoKa3arenel 3 PeKTUBHOCTH
WHBECTULIMM.
PanxupoBaHue MHBECTULIMOHHBIX MPOEKTOB.
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Ananu3z 3¢ (HeKTUBHOCTH
(UHAHCOBBIX WHBECTHIIUH

DUHAHCOBBIE HHCTPYMEHTBI: CYIIHOCTbD, BUJIBI,
Kiaccuukanus.
[TepBuuHbIe PUHAHCOBBIC HHCTPYMEHTBHI.




[TpousBoHbIE (PMHAHCOBBIE HHCTPYMEHTHI.
@UHAHCOBBIE HHCTPYMEHTHI M X POJIb B OLICHKE
MHBECTUIIMOHHON NPUBJIEKATEIHOCTH NPEATIPUSITHSL.

4.2.3 ConepxaHue caMOCTOSITETbHON pabOThI

Ne i/ HanmeHoBaHMe TeMbI ConepxxaHue caMOCTOATEILHONH padoThI
n (pa3neJia) AU CHUNJIMHBI
OcCHOBHBIE KaTerOpuu 1 DKOHOMMYECKasl CYIIHOCTh MHBECTULIUI U 3a7jaun
l. 9KOHOMUYECKHUE MHBECTUIIMOHHOIO a”anu3a. @akTopsl pocra
KOHIICTIIINT VHBECTULIUH.
MHBECTULIMOHHOIO aHanu3a | Posb 1 3HaYeHHE MHBECTUIMHI B Pa3BUTHE SKOHOMHUKH.
Y NHBECTUIIMOHHBIN Knaccudukanus HHBECTHIIHIA.
nporecc B PO Llenu v HanpaBiIE€HNUSI UTHBECTUPOBAHUS.
W HBECTUIIMOHHBIN KIIUMAT CTPAHbl U PETMOHA.
@DuHaHCOBbIE PHIHKU U (PHAHCOBBIE HHCTUTYTHI.
HopmaTuBHO-3aKOHOAATENBHBIE AKTHI, PETYJIHPYIOLIUE
VMHBECTUIIMOHHYIO AEATEIbHOCTh B PO
Hcnons3zoBanue KoHuennust BpeMeHHOM LIEHHOCTH JIEHEXHBIX
2. (uHAHCOBON MaTeMaTHKH B | BIOXKEHUH.
OLICHKE JIEHEKHBIX NMOTOKOB | Byl craBok. Onepanus HapaeHus 1
MHBECTULIMOHHBIX IIPOEKTOB | JUCKOHTUPOBAHMUS.
CyIIHOCTh HAYUCIIEHHUS 10 POCTOM MPOIEHTHOM
CTaBKH.
[Iepemennsble cTaBku. Hapamenue npoueHToB B
NOTPeOUTENHCKOM KpenuTe. JIMCKOHTUPOBAaHUE 110
IIPOCTHIM CTaBKaM.
Hapamienue 1o cioKHbIM CTaBKaM.
JIMCKOHTHUPOBAaHUE IO CIOKHBIM CTaBKaM.
Cayuaii, Koraa nepuoj| He sIBJII€TCS LIEJIBIM YUCIIOM.
[Tepemennsbie craBku. Hauncnenue npoueHToB m pas
rOfy.
CpaBHeHuE onepauui.
AHanu3 1eHeXHbIX [TonsaTue u knaccuuKays HTHBECTUIIMOHHOTO MPOEKTA.
3. MIOTOKOB ¥ MOJIENIN OddexT u 3 PeKTUBHOCTD: MOHITHE, BUIBL.

(I)I/IHaHCOBBIX IIOTOKOB

OcCHOBHbBIE IPUHIIMITBI OLICHKH 3((HEKTUBHOCTH
npoekToB. O01as cxeMa OIeHKH.

KoHnuenmus neHexHoro noToka.

OneHka AeHEXHBIX TOTOKOB M HAIIPaBJIEHHOCTD 10
NeproAaM KU3HEHHOTO IIMKJIa HHBECTULMOHHOTO
MIPOEKTA.

CrpyKTypa I€HEKHOI0 OTOKA.

JIeHeXHBII MOTOK ¢ HEPABHBIMU NOCTYIICHUSIMU.
OcHOBHBIE OIIpEETICHMUS.

HaxoxneHne HapanieHHOM CyMMBI

JUISL TIPOCTOM PEHTBI IOCTHYMEPAHJIO.
HaxoxeHne HapanieHHOM CyMMBbI

JUISL IPOCTOM PEHTHI IPEHYMEPAHJIO.
HaxoxaeHue coBpeMeHHOM CTOMMOCTH

JUISL IPOCTOM PEHTBHI.

Omnpenenenre BeIMYMUHBI OTAEIBHOTO MJIaTexa
IIPOCTOMN PEHTBHI.




AHanu3 UICTOYHHUKOB XapaKkTepuCTHUKA HCTOYHUKOB (PUHAHCUPOBAHUSI.
4. (uHAHCUPOBaHUS Ananu3s coctaBa U CTPYKTYpPbl HICTOUHHKOB
MHBECTULIMOHHOU (uHaHCUPOBAHMS HHBECTULIH.
JeSITebHOCTH DUHaHCUPOBAHNE KAIIMTAJIbHBIX BIOXKEHUH.
Oco6blie popmbl pUHAHCHPOBAHUS.
TexXHUKO-3KOHOMUYECKU I AHanu3 TOBapoB U YCIYT.
5. aHAJIN3 U aHAJIW3 HA CTaAuM | AHaIW3 MapKETHUHT — IUIAHA.
IIEPBUYHOM OLICHKU U AHanu3 opraHu3anny Iporu3BOJCTBEHHON
0TOOpa MPOEKTOB NESITebHOCTH.
AHanu3 IporHo3HBIX MoKa3aTesel pruHaHcOBOro riaHa
MHBECTULIMOHHOTO ITPOEKTA.
OlieHKa KOMMepUEcKoii Onenka kommepueckoit 3¢dexkTuBHOCTH
6. > bexTHBHOCTH MHBECTULIMOHHOTO IIpoeKTa B LesioM. Kpurepun
WHBECTHIHOHHBIX POEKTOB 3G GEKTUBHOCTH U PEATU3YEMOCTH UHBECTHLIMOHHOTO
B YCIJIOBUSIX TIpocKTa. .
OTpEeIeHHOCTH «YUHCTBIN TUCKOHTUPYEMBIN JOX0» (YHCTas TEKyIas
croumocTb — NPV): nmonstue, hopmyna pacuera,
JIOCTOMHCTBA U HEAOCTATKHU.
«BHyTpeHHsIs1 HOpMa 1I0XOIHOCTHY (BHYTPEHHSISI CTaBKa
pentabdenpHOCcTH — IRR): monsTHe, popmyna pacuera,
JIOCTOMHCTBA U HEJIOCTaTKH.
VY4et nHQAAMOHHOTO VYpoBeHb (Temn) HHIAIHH.
7. o0eclieHeHMs JIEHeT U Wnpekc nnduanum.
AHANH3 UHBECTHIMOHHEIX MeTtoanyeckre OCHOBBI OLIEHKHU BIUSHUS HHOISAIHH.
MPOEKTOB B YCIOBHSX AHanm3 NpoeKTOB Ha OCHOBE KOPPEKTUPOBKHU BCEX
Wb (akTop, BIUSIOMNX HA JICHEKHBIE TOTOKH.
VIHBECTHIHOHHbIE PUCKH T [ToHsITHE NHBECTUIIMOHHBIX PUCKOB U UX
8. | amamms  mHBe CTHIMOHHEIX kiaccupukanus. BeHuypHble MHBECTHIIMU (KaruTa).
NPOEKTOB B YCIOBHSX MeTtob! yrpaBieHUs] THBECTUIIMOHHBIMU PUCKaMHU.
pricka MMuTanmoHHas MOJIENb YUETa PUCKA.
MeTtoauka mocTpoeHus 6e3prcKOBOI0 SKBUBAJIEHTHOTO
JIEHEI)KHOT'O TIOTOKA.
AHATH3 ATbTEPHATHBHBIX [loHATHE O KOHKYPUPYIOLIUX MPOEKTaX.
9. NPOEKTOB H AHATH3 AHanus aJbTepHATUBHBIX HPOEKTOB IPH PA3HBIX
WHBECTHIHOHHBIX IPOCKTOR MacimTadax (pa3Mepe) HHBECTHUITUN.
B YCIOBHSX Metoandeckre 0COOEHHOCTH aHAIN3a B YCIOBUAX
OTPAHIEHHOCTH OrPaHUYEHHOCTH (PMHAHCOBBIX PECYPCOB.
(hMHAHCOBBIX PECYPCOB
10. Ananus sdbexTusHOCTH WHBecTUIIMOHHBIE KauecTBa LIEHHBIX OyMmar.
(MHAHCOBBIX MHBECTULIUI IlopTdens neHHEX Gymar. .
OneHka 1 yrpaBiieHHE CTOUMOCTbIO HHBECTULIMI Ha
HEOPraHM30BAHHOM PBIHKE IIEHHBIX OyMar.

5.

@Dono oueHouHbIX Ccpeocme 011 NPOBEOCHUA NPOMENCYMOUYHOU ammecmayuu

ooyuarowuxca no oucyuniaune (MooyJio)

[IpemycMoTpeHbl creayromuye BUAbI KOHTPOJISI KadyecTBAa OCBOCHHS KOHKPETHOM

JAUCHUIIINHBI:

- TEKyLIIUIA KOHTPOJIb YCIIEBAEMOCTH




- IPOMCIKYTOYHAA aTTCCTAlUs 06yqa101u1/1x051 O JUCIHUIIIINHE

@DOHJ OIICHOYHBIX CPEJACTB ISl MPOBEACHUS MPOMEKYTOUHOW aTTeCTallud O0YyYarolIuXCs
no quctmmuinae opopmiteH B IPUJIOZKKEHUU x PABOYEU ITPOT'PAMME JIUCLHUTTIJIMHBI

Texymuii  KOHTPOJb  YCIIEBAEMOCTH OOECIEeYMBAET OIICHUBAHWE XOJa OCBOCHUS
JTUCIUILTUHBI B TIPOIIECCE OOYUYCHHSI.

5.1 Ilacnopm ¢onoa oyenouHvix cpedcms 0 NPOSedeHUs MmeKyujel. ammecmayuu no
oucyuniure (Mooyo)

Ne Kountpoanpyemsie Kon HaumeHoBaHMe OLICHOYHOI'O CpeaCTBA
n/n pa3neJibl (TeMbl) KOHTPOJIM-
pyemoit
KOMIIeTeH-
10101
OcHoBuble kareropuu | [1K-4 Ompoc, mpoOIeMHO-aHATUTUYECKOE 3a/IaHNE
1. | u PKOHOMHYECKHUE IK-15
KOHIICOIINU [IK-16
WHBECTUIIMOHHOTO
aHaJIM3a u
MHBECTUIIMOHHBIN
nporecc B PO
HcnonwszoBanue [1K-4 Ormpoc, mpoOaeMHO-aHATUTUYECKOE 3a/I1aHHE,
2. | duHaHCOBOM IK-15 TECTUPOBAHUE, ICCE

maremMatuku B orieuke | [IK-16
IIEHE)KHBIX  IOTOKOB

MHBECTUIIMOHHBIX
IIPOEKTOB
Anamu3  npeHexHbix | [1K-4 Ompoc, mpoOaeMHO-aHATUTUYECKOE 3a/I1aHHE,
3. | motokoB u Moxemu | IIK-15 TECTUPOBAHUE, TUIIOBBIE CUTYALIMOHHBIE 3aJaHUS
¢unancoBbix notokos | [IK-16 MH(POPMALMOHHBINA TPOEKT
Anamu3 ucrtouynukos | [1K-4 Omnpoc, uccaenoBaTesbCKUi, HH(HOPMaLMOHHbBIN
4. | ¢unancupoBaHuUs ITK-15 IIPOEKT, 3CCE.
WHBECTULIMOHHON [1K-16
JESITEIIBHOCTH
TexHuko- I1K-4 Ompoc, TecTupoBaHue, KOHTPOJIbHAs paboTa,
5. | DKOHOMHUYECKUI ITK-15 MH(POPMALIMOHHBIN MIPOEKT, JIeNIoBast urpa

agann3 U aHamu3 Ha | [IK-16
CTagnu NEePBUYHOU
OIICHKU ®  oTOOopa

MIPOEKTOB

Ouenka I1K-4 Ompoc, mpoOIeMHO-aHATUTUYECKHE 3aaHus,
6. KOMMEPYECKOU IIK-15 TUIOBBIE CUTYallMOHHBIE 3aaHUs

s dexTuBHOCTH IK-16

MHBECTUIIMOHHBIX

MIPOEKTOB B YCIIOBUSX

OIpEAEIEHHOCTU

Yyet undmsimonnoro | [1K-4 Ompoc, mpo0IeMHO-aHATUTUYECKOE 3a/I1aHHE,
7. | obecuenenus aener u | I1IK-15 TECTUPOBAHUE, CUTyallMOHHBIE 33]1a4H,

AHATI ITIK-16 MH()OPMAITMOHHBIN MPOEKT




VMHBECTUIIMOHHBIX

IIPOEKTOB B YCIIOBUSX

UHQISIIH

MuBecTuiMOHHBIE I1K-4 Omnpoc, TBOpUECKUI MTPOEKT, CUTYaLUOHHbIE
8. pUCKH n amamus | [IK-15 3aJIaHus, 3cce

WHBECTULIHOHHBIX [K-16

IIPOEKTOB B YCIIOBUAX

pucka

AHanus I1K-4 Omnpoc, npo01eMHO-aHAIUTHYECKOE 3aJJaHHE,
9. AITbTEPHATUBHBIX IIK-15 TUIIOBBIC 33/1a4M, AEJI0BAS UTPA.

npoekroB  u a”amus | [IK-16

MHBECTUIIMOHHBIX

IIPOEKTOB B YCIIOBUAX

OTpaHUYEHHOCTHU

(MHAHCOBBIX

pecypcoB
10 | Ananus I1K-4 Omnpoc, npoOIeMHO-aHATUTHYECKHUE 3a/IaHHs,

3¢ dexTuBHOCTH [TK-15 3cce, KOHTpOosIbHas paboTa

(MHAHCOBBIX ITIK-16

WHBECTHITHI

5.2 Tunosvie KOHMpOJabHbIE 3d0AHUSA UAU UHbLE MaAmepudaibl, Heobxooumvie 01l OUCHKU
BHAHUU, VMEHUU, HABLIKOS U (W) ONbIMA 0essmelbHOCIY 8 NPOUECCe MEKVULE20 KOUIMPOIS

Tunosbie BOPOCHI
1. Ilpocteie meronmbl oreHKH 3(PdeKTUBHOCTH WHBECTUIIMHA. MeTroauka pacdera
OCHOBHBIX TIOKa3aTesen.
2. KakoBa CyHmIHOCTb U POJIb CIOKHBIX METOJI0B pacueTa 3 (EKTUBHOCTH WHBECTUIIHM.
B ueM ux otnuume ot paHee MPUMEHSIIOUIUXCS TPOCTHIX METO0B

3. «YuCTBI TUCKOHTUPYEMBIN TOX0» (YUCTask TeKyIlas ctoumMocTh — NPV): monsitue,
¢dopmyna pacyera, JOCTOMHCTBA M HEIOCTATKH.

4.  «BuHyTpeHHssI HOpMa JOXOJHOCTH» (BHYTpPEHHss cTaBKa peHradeinbHocTH — IRR):
noHsATHE, (hopMyJia pacueTa, JOCTOMHCTBA U HEJJOCTATKH.

5.  «Munekc moxogHocTn» (MHIEKC mpuObUTbHOCTH — Pl): monsTHE, popMmyna pacuera,
JIOCTOMHCTBA U HEJOCTATKH.

6 «Cpok OKymaeMocTH»: MoHsTHE, (hopMyIia pacueTa, TOCTOMHCTBA U HEJJOCTATKU.

7.  DuHaHCOBBIE UHCTPYMEHTHI: CYIIIHOCTh, BUJIBI, KIaCCU(DUKAIIHSL.
8.  TlepBuuHble ()MHAHCOBBIE HHCTPYMEHTHI.
9.  IlpowusBojaHble PUHAHCOBBIE HHCTPYMEHTHI.

Tunosbie Npod1eMHO-aHAIUTHYECKHE 32 JaHUS
1. Ilpobremno-ananumuueckoe 3a0anue:

Bonpoc.: «Cpaenenue onepayuii»

OdveHb dYacTO TMepel WHBECTOPOM CTOMT 3ajada BbIOOpa OIHOTO W3 JOTHUX BapHAHTOB
MHBECTHUPOBAHUS TepBOHAYaIbHOW cymMmbl. Kak BbIOpaTh BapuaHT, MPH KOTOPOM HapallleHHas
cyMmma OyaeT MakcuMmanbHa? Bo3HUKaeT 3aqada CpaBHEHHSI MEKIy CO00# pa3TUYHBIX MPOIEHTHBIX
Y YYETHBIX CTABOK.

Haxoorcoenue sxsusanenmnoti npocmoti
NPOYEeHMHOU CMABKU OJisk NPOCMOU



VUEmHOU CMaeKu

IIpumep 1
Kakoii BapuaHT MHBECTUPOBAHUA MEPBOHAaYaIbHOW CyMMbl Ha n = (0,25 roma jgyyuie: mojg
MPOCTYK MPOLEHTHYI CTaBKy 16 % TONOBBIX WM MO MPOCTYI YYETHYIO CTaBKy 15 %
roAg0BbIX?
Haiinem 5KBHBaJICHTHYIO NMPOCTYIO MPOIEHTHYIO CTaBKY Ul MPOCTOM yueTHOH craBku d = 15
% ro/10BBIX Ha nepuoe Hauucienus n = 0,25 rona.

i= d = 0,15 ~(,156
1-nd 1-0,250,15 (= 15,6 % romoBeix) < 0,16.

3aoaua 1
Kakoii BapuaHT MHBECTHUPOBAHUs NEepBOHAYaJIbHOU cyMMbl Ha n = 0,5 roga nyqmie: moj
MPOCTYI0 TPOLEHTHYI cTaBKy 18 % ToIOBBIX WM MOJ MPOCTYI0 YUETHYIO CTaBKy 16 %
TOJIOBBIX?
i d d= I
3ameuanue. BplpazuB U3 paBeHCTBA 1-nd CTaBKy d uepe3 i 1=ni , MBI
HaliIeM SKBUBAJIEHTHYIO MPOCTYIO YUYETHYIO CTaBKY B JUISl IPOCTOM MPOLIEHTHOM CTaBKH i.

Haxooicoenue sxeusanenmmuoii
npOCMOoU NPOYEeHMHOU CMABKU
OJI51 CJLOMHCHOU NPOYEHMHOU CMABKU

Mpumep 2
Kaxkoit BapuaHT HHBECTHUPOBAHUS MEPBOHAYAIBHOM CYyMMBI Ha 1 = 3 roja JIydllle: 0]l POCTYIO
MIPOLICHTHYO CTAaBKY 18 % romoBbIX WK MTOJ CI0XKHYIO POLUEHTHYIO CTaBKy 15 % ronoBsIx?
HaiineM 5KBUBaJIE€HTHYIO IIPOCTYIO NPOLICHTHYIO CTaBKY ULl CJIIOXKHOU IPOLICHTHOU CTABKH Iy =
15 % rOoI0BBIX HA MEPUOE HAYUCIEHUS 1 = 3 roja.
i=((1+iw)"—1/m = (1+0,15)°-1)/3 =~ 0,174( == 17,4 % ronossix) < 0,18. JIyume
BapHUaHT C MPOCTON MPOLUEHTHOW CTABKOM.

3aoaua 2
Kakoll BapuaHT MHBECTHpPOBAHMS IEPBOHAYAIBHOM CYMMBI Ha n = 2 TOoJa JIydlle: MOJ
IIPOCTYIO IPOLEHTHYIO CTaBKY 18 % rogoBbIX MM MOJ CJIOKHYIO IPOLEHTHYIO cTaBKy 15,5 %
ro/10BBIX?

3ameuvanue. Boipazus u3 paBeHcTBa 1 + ni = (1 + i.,)" CTaBKYy icy 4epe3 i(icy = Vi+ ni—l)
Mbl HaJ€M 3KBUBAJCHTHYIO CJIOXHYIO MPOLEHTHYIO CTaBKY Ic; IJISI NMPOCTOM MPOLIEHTHOMU
CTaBKH 1.
Haxoorcoenue sxsusanenmuoti npocmotl
NPOYEHMHOU CMAasKu OJisl HOMUHATLHOLUL
CIOMNCHOU NPOYEHMHOU CIMABKU

IIpumep 3
Kakoli BapuaHT MHBECTHPOBaHMsI IEPBOHAYAILHONW CYMMBI Ha 7 = 3 TOZa JIydlle: MO0/ IPOCTYIO
MIPOLEHTHYIO CTaBKy 18 % TomoBBIX WIM TOJ CIOKHYIO INPOLEHTHYIO CTaBKy 15 % roaoBbIx
€XKEKBapTaIbHO?



Haiinem »SKBMBaJeHTHYIO NpPOCTYI0 TMPOLEHTHYIO CTaBKy JJIi HOMHHAJIBHON CII0XKHOM
MIPOLEHTHOM cTaBKU j = 15 % rofoBbIX Ha NepUoie HaYKUCIeHus n = 3 roja.

i= 1+ /my™—1)/n=(1+0,154)** - 1)/3 ~ 0,185(=18,5 % romnossix) < 0,18. JIyumuie
BapHaHT C HOMUHAJIBHOM CJIOKHOW MPOIEHTHOW CTaBKOM.

3aoaua 3
Kaxkoii BapuaHT MHBECTHUpPOBAHUSI MEPBOHAYAIBLHOW CYMMbI HAa 7 = 2 TOMa JIyYlIlle: IO MPOCTYIO
MIPOLIEHTHYIO CTaBKY 19 % ro0BBIX WITH MO CIIOKHYTO TIPOLICHTHYTO CTaBKy 14 % ronoBbix?

3ameuanue. BreipasuB u3 paseuctBa 1 + ni = (1 + + j/m)"™ craBky j yepes i(j = m
p p J Yy J 4¢ep

nm/~— .
\/1"'”1_1) , MBIl HalIeM JKBUBAJICHTHYIO CJIO0XXHYIO IIPOLICHTHYIO CTaBKy j Mg IPOCTOHN
IIPOLIEHTHOMN CTABKH 1.

Haxooicoenue sxeusanienmuoul cioxcHou
NPOYEeHMHOU CMABKU OJis1 HOMUHANbHOLL
COJACHOU NPOYEHMHOU CINABKU.
Dppexmusnasn croxicuas npoyenmuas cmasxka

IHpumep 4
Haiinem 3¢ (pekTuBHYyI0 roJJOBYI0 CTaBKY CIIOKHBIX IPOLEHTOB 3KBHBAJIECHTHYI0 HOMHHAJIbHOMN
CJIOKHOM MPOIIEHTHOH cTaBke j = 10 % romoBbIX €XeKBapTaIbHO.
3neck m =4.Torma i, = ((1 +j/m)™)—1=(1+0,1/4)* -1 ~~ 0,104(=10,4 % ronossix). Bmecto
HAuMCICHUS KaxAbld kBapran 2,5 % MOXHO oauH pa3 B roja Hauuciuare 10,4. Ot storo
HapaIlieHHas CyMMa HE H3MEHSIETCS.

3aoaua 4
Haiitin 5 QeKTUBHYIO TOIOBYIO CTaBKYy CJIOXHBIX MPOIICHTOB 3KBHUBAJICHTHYIO HOMHHAILHOM
CJIOKHOM MPOIIEHTHOM cTaBKe j = 12 % Trof0BbIX €KEMECSUHO.

3aoanue 2. [lo sapuanmam

[Ipeanpustre paccMaTpuBaeT BOIPOC O TOM, CTOUT JIM BKJIa/bIBATh ThIC. pyOJiell B IPOEKT,
KOTOpBIN yepes rojia NpUHECET ThIC. py0. PemieHo BIOXXUTh 1€HBIU TOIBKO PU
YCJIOBHMH, YTO F'OJ0OBOM JOXOJ OT 3TOW NHBECTHUILIMH, COCTABUT MEHEE %.

Onpe;[eJme SABJIICTCA JIU ITPOCKT BBITOAHBIM. O0ocHOBATh OTBET.

IIepBoHau. [epUoL byaymas | Ilponentnas | IlepBonau. | JIA
BKJIaJ CTOMMOCTDH CTaBKa Husectnniuu | HET
[Tpumep 150 2 200 10 160 JA
Bapl 1500 3 1728 2
Bap2 3000 3 3456 3
Bap3 3000 4 3456 4
Bap4 3500 5 4325 5
Bap5 3000 6 4567 6
Bap6 4500 7 6785 7
Bap7 4000 8 6753 8
Bap8 2000 9 4575 9
Bap9 35000 10 87654 10
Bap10 2000 14 8790 11
Bapl1 5500 2 6879 12
Bap12 15000 7 35687 13




Bapl3 3000 5 5678 14
Bapl4 10000 9 34576 15
Bapl5 5000 4 9880 16
Bapl6 3000 6 7789 17
Bapl7 25000 5 55223 18
Bapl8 1000 8 5564 19
Bapl9 2000 7 8875 20
Bap20 1000 8 4459 21
Bap21 20000 5 66622 22
Bap22 20000 3 44324 23
Bap23 1500 6 6396 24
Bap24 1000 9 7845 25
Bap25 500 7 3657 26
Bap26 4000 5 4567 2
Bap27 7000 6 8672 4
Bap28 500 7 1123 6
Bap29 2000 5 3240 8
Bap30 50000 7 99900 9
Bap31 50000 9 78899 4
Bap32 45000 8 76547 6
Bap33 4500 6 5674 3
Bap34 5000 5 7658 8
Bap35 35000 4 45907 5

Tembl uccjienoBaTeIbCKUX, HHPOPMAIMOHHBIX, TBOPYECKHUX NPOEKTOB

Ilooecomoska uccredosamenbckux npoekmos no memam

1. OcobGeHHOCTH UHBECTUIIMOHHOTO KauMaTa B Poccun. JluHaMuka peanbHBIX WHBECTHIIUM.
(ITonTBEpAUTH CTATUCTUYECKUMU JAHHBIMH).

2. Jloruka, cofiepaHue U KIacCU(PUKAIUs PEelICHNI HHBECTUIIMOHHOTO XapaKTepa.

Hugpopmayuonnwiii npoexm
[ToaroroBsTe MHGOPMAIIMOHHBIA TPOEKT (MPE3CHTAINIO) TI0O TeMe — «AHAu3 Ha CTaJuu
MIEPBUYHOM OIEHKU U 0TOOpa MPOESKTOBY»

Teopueckoe 3a0anue (c 21emenmamu 3cce)
l.HopmaTuBHO-IIpaBOBBIE M 3aKOHOJATEIBHBIE AKTHI, PETYJHMPYIOIINE HHBECTULIHUOHHYIO
NesATeNnbHOCTh B PO.
2.B3anMocCBs3b NPEATPUHUMATENBCKON UAEH C HHBECTULMOHHBIM IIPOEKTHPOBAHUEM.
3. daktopbl, OKa3bIBAIOIIME BIIMSAHHE HAa BHUIbl HHBECTHIIMOHHBIX IPOEKTOB M HX
IIPUBJIEKATEIBHOCTD.
4. CTpyKTypa MHBECTULIHOHHOTO ITPOEKTA.
5. OTamnsl pa3BUTHS METOJIOB PYKOBOJICTBA MPOEKTAMH.
6.AHanmu3 TOJIMTUKO-3KOHOMHUYECKUX (DAKTOpPOB TMpH BHEAPEHHUM WHBECTUIIMOHHBIX
IIPOEKTOB.
7. AHanu3 OCHOBHBIX MCTOYHHUKOB KalMTaJIOBJIOKEHUN.
8. Oco0eHHOCTH MPOEKTHPOBAHUS HMHBECTUIMOHHBIX IPOEKTOB B Pa3IUYHBIX OTPACIAX
9KOHOMUKH.
9. UHCTHTYIMOHAIBHAS CTPYKTYpa PBIHKA CCYHOTO KaIlnTajia.
10. ®yHkunoHanabHas (OnepaTUBHAsL) CTPYKTYpa PhIHKA CCYIHOTO KaluTasa.
11. MexayHapoaHblid (PUHAHCOBBINA PHIHOK.
12. PpIHOK 3a€MHOTr0 KanuTasa.




13. Opranusanus u perympoBaHue npo(ecCHoHaIbHON JAesITeTbHOCTH Ha (POHTOBOM pPBIHKE.

14. OcobeHHOCTH pabOTHl PUHAHCOBOTO AaHATUTHKA M (PMHAHCOBOTO MHKEHEPA.

15.bromxetHoe  unaHcupoBanue. Kpurepun oTOOpa HMHBECTHLMOHHBIX IPOEKTOB.
[Toxazarenu u kputepuu 3¢(HEKTUBHOCTH WHBECTHUIIMOHHBIX MPOEKTOB, (PMHAHCHUPYEMBIX 3a CUET
O10JKETHBIX HCTOYHHUKOB.

16. Camo(rHaHCUPOBAHNE HHBECTUITMOHHBIX TTPOCKTOB.

17. AkunonepHoe GUHAHCHUPOBAHUE, €TO JOCTOMHCTBA U HEJOCTATKH.

18. lonroBoe (prHAHCHpPOBAaHKE, €TO OCOOCHHOCTH.

19. HanoroBoe (puHaHCHpOBaHHE, €r0 OCOOCHHOCTH.

20. CmemenHoe puHAHCHUPOBAHUE.

21. Buemnee ¢puHaHCUpOBaHHE.

22. IlpoexTHOE (prHAHCUpPOBAHUE.

23.Ilenp aHanM3a 4YyBCTBUTEJIBHOCTH WHBECTHIIMOHHOTO INpoekTa. HopMaTuBHO-IIpaBOBBIE
aKThl, PETyJIUpYIOLIe pacueTsl dyBcTBUTEIbHOCTH WII. ANroput™m OLIEHKM YyBCTBUTEIHHOCTH
NII.

24. OcHoBHBbIE MOKa3aTenu 3PGEKTUBHOCTH JTU3UHTOBOM 1€ATEIHHOCTH.

25. OcoOsbie (hopMBbl (PMHAHCUPOBAHHSI UHBECTULIMOHHBIX MPOEKTOB.

26.TpeboBaHMsI pOCCUICKHUX M MEKTYHAPOJIHBIX CTAHJAPTOB K MHBECTUIIMOHHBIM IPOCKTaM.

27. XapaktepucTuka (PMHAHCOBBIX TaOJIHII.

28. Jlornka MoJIeIMpOBAHNS MHBECTULIMOHHOTO TIPOEKTA.

29. CoumanbHast 3(HeKTHBHOCT MHBECTUIIMOHHOTO TIPOEKTA.

30. AHanu3 TOBapoOB M YCIYT.

31. AHanu3 MapKeTHHT IUIaHa.

32. AHanu3 MpOrHO3HBIX MOKazarenei GpuHancosoro miaxa MII.

Metonel ynpasienust puckamu. IIpoBomupoBanue. Mckmrouenue pucka. Ilepenaya pucka
(xemxupoBaHue, crpaxoBaHue). CHIKEHUE pUCKa (IMBEpCHU(pUKAIUS, YIPaBIECHUE AKTHUBAMH U
MacCUBaAMM).

TunoBble 321aHUS K HHTEPAKTUBHBIM 3aHATHAM
Henosas uzpa

Tema: «Ananus albMmePHAmMuUBHblIX NPOEKNn o6y

JlenoBast urpa MpoBOAUTCS B HECKOJIBKO JTAIOB:
J BerynuTensHoe ClIOBO BeAyIIETO.
Llenvlo 3anamus SABNSETCA: 3aKpeIUICHHE NMPAKTUYECKUX HABBIKOB KOMILJICKCHON OICHKH

3¢ (GEeKTUBHOCTY HWHBECTUIMOHHBIX IPOEKTOB M BbIOOp Hambosee MNPHUBIEKATEIBHOTO s
MHBECTOpa BapuaHTa (Wiu paHxupoBaHue). Komanmam HeoOxonumo OyneT oOOCHOBAaTh CBOM
OTBET, HA OCHOBE PA3JIMYHBIX KPUTEPUI OLIEHKHU 3(P(PEKTUBHOCTH MHBECTULIMH.

o O6cyxneHue.

['pynme mpemraraercss HECKONbKO 3amaHuid. CTYHCHTBHI ICNATCS HA TPYNIBl KaXaas W3
KOTOPBIX IpeAiaraeT BApHaHT U apryMEHTUPYET CBOM BHIOOP.

° IloaBenenue UTOTOB.

Bce aprymeHThI 00CyKIat0TCs U CTYI€HTHI BBIOMPAIOT CaMblii ONITUMAJIbHBIN BapUaHT.

3aKIIIOYUTENBHOE CJIOBO BEIyIIEMY IPENoaBaTeio (MOSICHEHHS 110 TeMe, KpaTKHA
KOMMEHTapUil TI0 BBIITOJHEHHBIM 3aJIaHHSIM)

Ilpunamue uneecmuyUOHHBIX peuleHUll Ha OCHO8e CPABHUMENbHO20 AHAU3A NOKA3ameIell
aghghexmusnocmu unsecmuyuil.
loschenus
[Ipu paccMOTpEeHNH HECKOJIBKUX ANbTEPHATUBHBIX WHBECTHIIMOHHBIX MPOEKTOB B 3aBUCHMOCTH
OT BBIOPAaHHOTO METOJla €ro 9JKOHOMHUYECKOH OLEHKM MOXKHO TIIOJNyYUTh HEOJHO3HAYHBIE
pe3yJbTaThl, 3a4acTyl0 MPOTHUBOpEYAlHe APYyr Apyry. Bmecte ¢ TeM MeXAy pacCMOTPEHHBIMH



nokazareiasiMu 3 dexTuBHOCTH uHBecTHuuid (NPV, PI, IRR) cymecTByeT OIpeeneHHas
B3auMocBs3b. Tak, ecniu NPV > 0, to omHoBpemenHo [RR > CC (ueHa NpUBJIECYEHHBIX
¢buHaHCOBBIX pecypcoB) U Pl > 1; mpu NPV = 0 onnoBpemenHo /RR > CC u PI = 1. JIns pemenus
BOIIPOCa O TOM, KaKUM KPUTEPUEM B TaKOM CiIydae BOCIOJIb30BaThCs, PACCMOTPUM CIIEAYIOIINN
npumep. (IIpennaraercs 3aganue).

3aoanue 1
@dupmMa wu3yyaeT uUEThIpE BapUaHTAa WHBECTULMOHHBIX IPOEKTOB, TPeOYIOMUX paBHBIX
CTapTOBBIX KanuTaloBlIOKeHHH B pazmepe 2400 Thic. pyO. Tpebyemcs NpoOBECTH S3KOHOMUYECKYIO
OLIEHKY Ka)KI0Tr0 MPOEKTa U BHIOpATh oNTUMaIbHbINA. DUHAHCHPOBAHKE MTPOEKTOB OCYIIECTBIISETCS
3a cueT OaHKOBCKOM ccyzbl B pazmepe 18 % roaoBbIX.
JluHamuKka JEHEKHBIX MOTOKOB M PAacCUMTAaHHbIE MoKazaTenu 3(G(EeKTHUBHOCTH NPUBEICHBI B
TabuIe.

[IporHo3upyemble qeHEXHbIE NOTOKHU, THIC. pyo.
I'on Ipoexr 1 IIpoexT 2 Ipoexr 3 Ipoexr 4
0 —2400 —2400 —2400 —2400
1 0 200 600 600
2 200 600 900 1800
3 500 1000 1000 1000
4 2400 1200 1200 500
5 2500 1800 1500 400
IMoxazaTtens
NPV
PI
IRR
PP

AHanu3 NaHHBIX NOKA3aTeNIeH, IIO3BOJISET CAENaTh CIEAYIONIUE BBIBOIDIL:
— Hawlydmuid mnokasarens NPV = TBIC. pyO. TPUHAIUIEKUT IIPOEKTY.
CrnenoBarenbHO, IPUHATHE JAHHOTO NPOEKTa 00elaeT HauOobIINN IPUPOCT KANUTAaNa;



— B IICPBOM HHBCCTUIUOHHOM IIPOCKTC HanOOJbIIee 3HAYCHHUE M3 BCEX paccMaTpruBaCMbIX

uMeeT mokazatrenb Pl — | T.e. IpUBEJCHHAs CyMMa JCHEXHOTO MOTOKa HAa % MpeBBbIIIAET
BEJIMYUHY CTApTOBOI'O KaIlUTaja;

— HauOOJIBIIYI0 BETUUMHY nokaszarenss IRR — % umeer MHBECTUIIMOHHBIN TIPOEKT.
OnHako, y4uThIBasi, 4TO OAaHK MPEIOCTaBUI CCYAy MOA % TONOBBIX, 3TO MPEUMYIIECTBO HE
MMEET CYIIECTBEHHOTO 3HAYECHNS;

— HauUMEHBIIUN CpPOK OKymaemoctu PP = -y [IPOEKTA, HO, YYMUTHIBAS, UTO
pa3HuIa B CPOKaX OKYNMaeMOCTH MEXIy HauOOJIbIIMM 3HAYEHWEM W 3HAYEHHEM COCTaBIISET
qyTh OOJIbILIE , 9TUM MIPEUMYIIECTBOM MOXKHO (IIpeHeOpeyb).

Taxum O6p330M, pPacCCMOTPEB YETHIPEC MHBCCTHULIMOHHBIX IPOCKTA IO YCTBIPEM II0KA3aTCIIAM,
MOKHO OTAATh MPEAIIOYTCHUC IMPOCKTY.

Benynwmit. Ilpy aHanuse aJbTEpHATUBHBIX MHBECTULMOHHBIX IPOEKTOB HCIIOIb30BAHKE
IoKa3aTessi BHYTpeHHEM HopMbl goxogHoctd IRR B cuiy psiza mpucymmx eMy HEIOCTaTKOB
JIOJKHO HOCUTBH OTPAaHUYEHHBIN XapakTep. PaccMOTpuM HEKOTOpPBIE U3 HUX.

1. ITockonpKy BHYTPEHHSII HOpPMa JOXOJHOCTH SIBJISIETCSI OTHOCHUTEIBHBIM IOKA3aTENIEM,
UCXOAS W3 €ro BEJIMYMHBI, HEBO3MOXHO ClelaTh BBIBOJ O pPa3sMEpe YBEIUYEHUs KamuTaaa
MIPEIIPUATHS IIPU PACCMOTPEHUH AJIBTEPHATUBHBIX ITPOEKTOB;

2. N3 ompexneneHus CymHOCTH NoKaszarens [RR cilexyeT, 4TO OH OTpakaeT MaKCHUMAaJIbHBIN
OTHOCHUTEIIBHBIA YPOBEHb 3aTpaTr, CBA3aHHBIX C pealu3aluell HHBECTULHOHHOIO IPOEKTA.
CnenoBarenbHO, €CNM  JAaHHBIM IIOKAa3aTeNlb OJWHAKOB JUIsi WHBECTULHOHHBIX IPOEKTOB U
MpEeBbIIAeT I€HY HWHBECTULMH (Hampumep, OaHKOBCKOTO NPOILIEHTa Ha 3a€MHBIH KamuTal,
NpeJHa3HAuYCHHBbIM Ha peajdu3aluio MpoeKTa), TO i BbIOOpa MpOeKTa HEOoOXOAUMO
UCIIOJIb30BaTh APYTrUe KPpUTEPUH;

3. Iloka3zatens /RR HeNpuUrojeH IJs aHajlnu3a MPOEKTOB, B KOTOPBIX JIEHEXKHBIH MOTOK
COCTOUT M3 yYepeJlbl IPUTOKOB M OTTOKOB KamuTaja. B 3TOM ciyuae BBIBOJIBI, C/I€JIaHHBIE Ha
ocHoBe moka3ateis /RR, MOTYT ObITh HEKOPPEKTHBI.

2. CpasHeHue uHBeCmMUyUOHHbIX NPOEKMOEG C PA3TUYHBIMU CPOKAMU Peanu3ayuu

losacuenus

Eciu  xaxaplii HMHBECTULMOHHBIX IPOEKTOB II0-CBOEMY XOpOIUI, BBIOOpP MeEXAy HHUMHU
3arpyaHuteneH. Crenate BBIOOp elle CJlOXKHEE B Clyyae, KOIJa CpPOKHM pealu3aluu
MHBECTUIIMOHHBIX IIPOEKTOB pasHble. KpaTKocpouHble WHBECTUIMOHHBIE IPOEKTHl MOTYT
TpeOoBaTh 4acTOM 3aMEHbl, HO OHM OCBOOOXKJAIOT CPEJCTBA JJSl MHBECTULIUHA B JPYroM MECTE.
[ToaTOMYy HMCHOJIB3YIOTCS CHELUAIbHBIE METObI, IO3BOJISIOIIME Y4YECThb BIMSHHE BPEMEHHOI'O
(dakTopa: MeTOJ LIEHOrO MOBTOpa B paMKax OOLIEro NeHCTBUSA MPOEKTa, METOJA OECKOHEYHOTrOo
LIEMTHOTO MTOBTOPA CPABHUBAEMBIX MPOEKTOB, METOJ] SKBUBAJIEHTHOTO aHHYUTETA (9K8UBANEHMHO20
20008020 0EHENHCHO20 NOMOKA).

3Hasi YUCTYI0 MPUBEIACHHYIO CTOMMOCTh, NPV, Ccpok peaiu3alud n M ajJbTE€pPHATUBHBIE
U3JEPKKH [0 MHBECTULMAM [ WHBECTULMOHHOIO IPOEKTA, ONPEACISAIOT BEIMYMHY OTIEIBHOIO

_ NPVXi

= —
rOJIOBOIO IJIATEXKa MPOCTOM PEHTHI TOCTHYMEPAH/10 1-1/(1+i) . Ilpennourenue otaaercs
MHBECTUIIMOHHOMY NPOEKTY € OOJBLIMM SKBUBAJIEHTHBIM T'O/I0BBIM JIEHEKHBIM [TOTOKOM.

IHpumep (603M0d#CcHO, npedIoOHCUMb 6 KAYecmEe 3a0AHUA)
[Ipenmpusitue aHaau3upyeT ABa UMHBECTULIMOHHBIX NMPOEKTa: A (epBOHAYaIbHbIE 3aTpatThl 1,5

MJIH py0.) 1 B (mepBoHavaabHbIC 3aTpaThl 1,7 MiTH py0.). OlIeHKa YHCTHIX JICHEKHBIX MOCTYTUICHHH
naHa B TaluIe.



Tox [poexTt 4, miH pyo0. IIpoext B, miH pyo.
1 0,5 0,2
2 0,7 0,4
3 0,9 0,7
4 - 0,8
5 - 0,6

AnbTEpHAaTUBHBIE U3JEPKKUA MO MHBECTHLMAM I = 12 %. CpaBHMM 3TH IPOEKTHI, UCTIOIb3YS
SKBHUBAJICHTHBIE TOJOBbIE JIEHEKHbIE TIOTOKH.
Yucras npuBeIeHHas CTOUMOCTh MPOEKTa 4 paBHA

NPV(A)=—22 07
140,12 (1+0,12)

0 __15%0,15

(1"'0:12) MJIH pyO.

DTO COBpEMEHHAasi CTOMMOCTb PEHThI IOCTYHYMEPAH/IO.
Torma nisa npoekta A SKBUBAJICHTHBIN rOJOBOM JE€HEKHbBINA MOTOK PABEH

R(A)=—NPVXi___0,15X0,12

1-1/(1+1)" 1-1/(140,12° < 0,06 wmn py6.
Hucras npuBeaeHHAss CTOUMOCTD MPOEKTA B paBHa

NPV(B)=—22 4 04, 07

140,12 (140,12 (1+0,12)°

+ 08 + 0.6 -1,7~0,14
(1+0,12)* (1+0,12) MIH py.
DTO COBpEeMEHHAasi CTOMMOCTb PEHTHI OCTYHYMEPAH/IO.
Tornma nns npoekta B SKBUBAJICHTHBIN TOJJOBOM J€HEKHBIN MOTOK paBEH

R(B)=—NPVXi___0,14X0,12

1=1/(1+i)" 1=1/(1+0,12) < 0,04 man pys.
Tak xak 0,06 > 0,04, To TPOEKT A MpeaNOYTUTETTHHEE.

3aoanue 2
[IpenmpusiTiie aHaTU3UpPYET JABAa MHBECTULIMOHHBIX MPOEKTa: A (MepBOHAUYANIbHBIE 3aTpaThl 1,6
MIH. py0.) m B (mepBoHavaynbHble 3aTpartbl 1,8 MiH. py0.). OIeHKa YHUCTBIX JICHEKHBIX
MOCTYIUICHUH JaHa B TaOIuUIE.

l'on [Ipoekt 4, MnH. pyo0. [Ipoekt B, MiH. pyo.

1 0,6 0,3




3 1,1 0,8
4 — 0,9
5 — 0,6

AnbTepHaTUBHBIE U3ACPKKU MO0 MHBECTHIMSIM [ = 11 %. CpaBHUTH 3TU NPOEKTHI, UCTIONb3YSI
JKBUBAJICHTHBIE I'OJIOBbIE JCHEKHBIE IIOTOKHU.

3aoanue 3
[Ipenmpusitue paccMaTpUBaeT YE€ThIpEe MHBECTULIMOHHBIX IPOEKTa CTOMMOCTBIO 2340 ThIC. pyo.
Wctounukom ¢(unHaHcupoBaHus siBisiercs OaHKOBCKMM kpeauT moj 12 % ronosbix. JleHexHbie

MOTOKH NMPOEKTOB XapaKTEePU3YIOTCs CIEIYIOIUMH TaHHBIMU (ThIC. pYO0.).

lox 1-#t mpoekt | 2-i mpoekT | 3-i mpoekT | 4-if mpoekT
1 —2340 —2340 —2340 —2340
2 760 580 0 920
3 1500 720 0 780
4 1420 1250 1860 1590
5 1030 1430 2670 1100
6 970 1780 3200 2010

Tpebyemcs:

A) OlLIEHUTh KOHOMHUYECKYIO 3((PEKTUBHOCTH KaXKIOTO M3 MPOEKTOB C MOMOIIBIO MPOCTHIX U
CJIO’KHBIX TTOKa3aTeeit;

b) cpaBHUTBH MPOEKTHI;

B) 00BsSICHUTH MPUYUHBI pa3IWyYuil B BEJIUYHMHE MMOKa3aTeneil 3PpQPEeKTUBHOCTH OT CTPYKTYpPHI
JICHEeKHOTO MOTOKA.

I') pamxupoBatsb.

3aoanue 4
PaccmaTtpuBaroTcsi 1Ba anbTEpPHATUBHBIX HMHBECTHIIMOHHBIX MpoekTa A u B, umerolue

CIICAYIOIINE JACHEKHbIE TOTOKH:

[Tpoekt A: — 200 ThIC. pY0., 180 THIC. PYO., 90 THIC. PYO., 18 THIC. PYO.

[Tpoekt B: — 200 ThIC. pYO., 20 THIC. pYO., 50 THIC. pYO., 200 THIC. PYO.

Tpebyemcs:

A) onpenenuTh 3P PEKTUBHOCTH MPOCKTOB;

b) cnenath BbIOOp Npu cTaBKE JUCKOHTUPOBAHUS — 5 % u cTaBke AUCKOHTUpoBaHus — 20 %.

B) onpenenuTh CpoK OKYIaeMOCTH.

3aoanue 5
PaccmarpuBaroTcs /1Ba aJdbTEPHATUBHBIX HHBECTUIMOHHBIX NpoekTa 4 U B, umeromue
CIIEYIOIINE AEHEKHbIE TOTOKU:
ITpoext A: — 1000 TbIC. pyO., O THIC. pY0., O THIC. PpYO., O THIC. PYO., O THIC. pYO., 1200 THIC.

pyo.
[poext B: —1000 TBIC. pyO., 350 THIC. PYO., 350 THIC. PYO., 350 THIC. PYO., 350 THIC. PYO., 350 THIC.

pyo.



Tpebyemcs:

A) onpenenuth 3p(HEKTUBHOCTH MPOEKTOB HA OCHOBE CIIOXKHBIX ITOKa3aTeleH;

b) cnenate BbIOOp npu cTaBke AucKoHTHpOBaHUS — 10 % U npu cTaBKe AUCKOHTUPOBAHUS — 15
%.

3aoanue 6

CpaBHuTe /1Ba albTEPHATUBHBIX MPOEKTA, UMEIOIIUX CIIEAYIOLINE MTOTOKH JIEHEKHBIX CPE/ICTB:

[Tpoext A: —180 ThIC. py0., 210 THIC. PYO., 330 THIC. PYO.

[Tpoext B: —150 ThIC. py0., 190 THIC. PYO., 230 THIC. pYO., 270 THIC. PYO., 330 THIC. PYO.

Ilena muBectupyemoro kamutana — 8 %. [l oOecrieueHuss BPEMEHHOH COMOCTaBUMOCTHU
MPOEKTOB MPHUMEHSJIUCh METOJ] IIEMHOro IMOBTOpa M METOJA TIOCTPOCHHS] SKBHUBaJCHTHOTO
aHHYUTETA.

CutyanmoHHbIe 3aJaHUS
Tema: 1IpoCThle CTABKU CCYIHBIX IPOLIEHTOB.

losacuenus.

[Tycts P — mepBoHauasibHas CymMMma, S — HapalleHHass CyMMa, | — TOJ0Bas MPOIICHTHAsI CTaBKa
(mporteHTHI IpocThie). Tak Kak MPOIEHTHI MPOCThIE, TO B TEYCHNUE BCETO NepHo/Ia HAYUCICHHS] OHU
INPUMEHSIOTCS K [IEPBOHAYAIBHOM cymMMme P.

[IpenmonoxuM, 9TO TEpBOHAYaIbHAsE cymMMa P Obula momenieHa B OaHK IMOJ [ TPOLEHTOB
TOJIOBBIX (ITPOLIEHTHI IPOCTHIE).

[Tpomen 1 rox. Torna HapamenHas cymma S = P (epBoHavyajibHas cymMMa) + iP (TIIPOLIEHThI) =
P(1 +i).

[Tpomren eme 1 rox (To ecTh BKIIA JSKHUT yke 2 rona). Toraa HapalieHHas CyMMa Mocie ABYX
net S = P(1 + i) (mapamienHas cymma nocie ofgHoro roja + iP (mponentst) = P(1 + + 2i).

[Tpomien eme 1 rox (To ecTh BKIaA JIEKUT yxke 3 roma). Torma HapaimieHHass Cymma MocJie Tpex
aet S = P(1 + 2i) (napameHHast cymma nocie aByx jet + iP (mpouentsl) = P(1 ++ 3i). U T. 1.

Ecnu n — nepuosa HauuclieHus: MPOLEHTOB (B rojiax), TO HapaleHHas cyMMa dyepes nier S = P(1
+ ni).

Ilpumep 1
[lepBonauanbhas cymma P = 5000 py6. momernieHa B 0aHk Ha n = 2 rofa nof i = 15 % romoBbIx
(TIpOLIEHTHI MPOCTHIE).
Torpma HapameHHas cymma nocie AByx Jjer S = P(1 ++ 2i) == 5000 (1 + 2x0,15) = 6500
pyo.
3aoaua 1
[lepBonavanpnas cymma P = 7000 py6. mnomemena B 6ank Ha n = 0,5 roga mox i = 10 %
rOJI0BBIX (ITPOLEHTHI ITpocThlie) HaliTh HapallleHHy0 CyMMy.

loscnenue.
3Has NepBOHAYAIbHYI0 CyMMYy P, HapalleHHYI0 CyMMYy S, MPOCTYIO TOJIOBYIO NPOLEHTHYIO
CTaBKY i, MOXHO OIIpeJIeUTh Nepros HaunucieHus n (B rogax), S=P(1 +ni) = 1+ni==S/P—-1=
S-P
n= IP

Ilpumep 2
[lepBonauanbhas cymma P = 3000 pyO. Hapamennas cymmasS = 4500 py06., i = 20 % romoBbIx
(TIPOLIEHTHI TIPOCTHIE).

S—P _4500-3000

Torma nepuoa HaYUCIEHHUS n = iP 0,2-:3000 = =2,5rona.




3a0aua 2
[TepBonavanbuas cymma P = 6000 py0., Hapamennas cymma S = 7200 py0., i = 10 % romoBsIx
(mpoteHTHI mpocThie). HaliTi mepuo HaunucaeHus.

lloscnenue.
3Has TEpBOHAYAIBHYIO CyMMY P, HapalleHHYI cymMMmy S, TepuoJ HayucjiaeHus n (B rojmax),
MOXHO OTPEICIIUTh MPOCTYIO TOJOBYIO TPOILEHTHYIO cTaBkyi: S = P(1 + ni) = 1 ++ ni = S/P=ni
S—P
=§/P—1=i= 1P

Ilpumep 3
[lepBonavanbnas cymma P = 2000 py6. Hapamiennas cymmas = 2200 py0., nepuoj; HauuCIeHUs
S—P _2200-2000

n = 0,5 rona. Torga npocrast NpoOLEHTHAsI CTaBKa [ = nP 0,5:2000 = — 0,2 (i=20%
TOJIOBBIX).

3aoaua 3
ITepBonauanenas cymma P = 3000 py6., HapamenHas cymmaS = 3300 py6., nepuon
Hauucienus n = 0,5 roga (MpoueHTH mpocThie). HaillTh mpocTyro MpOIEHTHYIO CTaBKY.

3aoaua 4
Ccyna B pa3mepe 50 000 pyO. BbaHa Ha HOJAroJa MO MPOCTOW HMPOLEHTHOM cTaBke 22 %
rOJIOBBIX.
Tpebyemcs onpeaenuTb HapalleHHYI0 CYMMY.

3aoaua 5.
[lepBoHayanbHBIM KamuTajd cOCTaBisSeT 25 ThIC. pyO. HCMONB3yeTCs HpOcCTasl MPOLIEHTHAs
ctaBka 20 % roJgoBBbIX.
Tpebyemcs omnpeAenuTh NEPUOJ HAYHMCICHHUS IMPOLEHTOB, 3a KOTOPBIM NEepBOHAYAIbHBIN
KanuTan BeipacTeT A0 40 ThIC. pyo.

3aoaua 6.
[TepBoHavabHBIN KanmUTANl COCTABIsET 24 ThIC. PYO.
Tpebyemcs onpeAeauTh MPOCTYIO MPOLEHTHYIO CTaBKy, IPU KOTOPOHl MepBOHAYATbHBIN
kanuTan nocturHeT 30 Teic. pyO. yepes roj.

3aoaua 7.
[lepBonauansHas cymma paBHa 6000 Teic. py6. Hapamennas cymma paBHa 6600 Teic. pyo.,
MepUOJ HAYUCIIEHUS MOJToa.
Tpebyemcs onpenenuTb MPOCTYIO MPOLEHTHYIO CTaBKY.

Tema: MaTteMaTnyecko€e TUCKOHTUPOBAHUE 110 NPOCTON MPOIEHTHON CTaBKH.

Tlosacuenue.
Mamemamuyeckoe Ouckonmuposanue Ha3bIBACTCS ONEPAIHs, KOTJA 10 HAPAIIEHHON CyMMe.S,
[EpUOAY HAYMCIIEHUS 7 U IPOCTOM MPOLIEHTHOM CTaBKE i HYXHO ONPENEIIUTh NEPBOHAYAIBHYIO

S

cymmy P: S=P(1 +ni)y=P= 1%ni

Ilpumep 1
Hapamennas cymmaS = 7000 py0., nepuon Hauucienus n = 0,25 roma (oawH KBapran),



S

nmpocrasi npoueHTHas craBka i = 12 % rogosbix. Torna nepBoHavanpHas cymma P == l+ni =

7000

140,25%0,12 6796,12 py6.
3aoaua 1
Hapamennas cymmaS = 6000 py0., nepuoa Hauucinenus n = 0,5 roma, mpoctas MpOLEHTHAS
craBka i = 15 % ronoseix. HaliTu nepBoHa4alIbHYI0 CyMMY.

Tunosbie TECTHI

Tecm 1

1. Inst onpeneneHys MHBECTULIUI KaK 3KOHOMUYECKOH KaTerOpHH CYLECTBYIOT MOAXO/IbI:
A) TOXOIHBIIA;

b) pecypcHprii;

B) pacxonHbiii;

I') puckoBbIii;

J1) 3aTpaTHBbIi.

2. PeanbHble MHBECTHUIIMH — 3TO BJIOYKEHMSI:
A) B OCHOBHO# KammuTa;

b) uennsie 6ymaru;

B) 00BekTHI T€3aBpanuy;

I') MaTepuaIbHO-TIPON3BOICTBEHHBIE 3aITACHI;
J1) HEIBM>KMMOCTB;

E) HemaTepuanbHbIC aKTHUBEI.

3. 3agaua, pemnraemas B mpolecce yrnpaBieHUs] HHBECTULIUSIMH, - 3TO 0OECIICUHTh:
A) 3a71aHHBIE TEMITBI POCTa SKOHOMHUYECKOTO Pa3BUTHS,

b) MakcuManbHO BO3MOXKHYIO OT/Iaqy Ha WHBECTHLINH;

B) cHmKeHre HHBECTUIIMOHHBIX PUCKOB IO MPUEMIIEMOTO YPOBHS,

I') BepHO Bce BBIILIETIEPEUNCIIEHHOE;

J1) BepHO TONBKO 0), B).

4. Ilenb MTHBECTULIMOHHOM J1€ATEIbHOCTH:

A) MaKCUMU3HUPOBATh TOXO/bI;

b) MakcuMU3UpOBaTh PHIHOUHYIO CTOUMOCTD HPEANPHUITHS;

B) oGecneunts Hanbosee 3 PpexTHUBHBIE MYTH peaTu3allii HUHBECTUIIMOHHOM CTpaTerum,
CIOCOOCTBYIOIINE MAaKCUMH3ALUU PHIHOYHOM CTOMMOCTH MPEANPHUSTHUS.

5. Undpopmarmonnas 6a3a 5JKOHOMHYECKOI OIIEHKH HHBECTUIMI BKIIIOYAET:
A) 3aKOHOJIaTEIbHO-HOPMATUBHbBIE aKThI;

b) ¢uHaHCOBYIO OTUETHOCTH MPEANPHUSTHIA;

B) meToauueckue pazpaboTKu;

') BepHO Bce BBIIICIIEPEUHCICHHOE;

J1) BEpHO TOJIBKO a), B).

Tect 2

1. IHBECTUIIMOHHBIX PBIHOK — 3TO PHIHOK OOBEKTOB:
A) peanbHOr0 NHBECTUPOBAHUS;

b) ¢mHaHCOBOTO MHBECTUPOBAHUS;

B) BepHO Bce BBILLIENIEPEUUCIIEHHOE.



2. UuBecTuMu - 3TO:

A) MoKynKa HEABM>)KUMOCTH U TOBapOB JJIUTEIIHHOTO UCTIOIb30BaHMUS;

b) onepatuu, cBsizaHHbBIE C BIOKEHUEM JICHEKHBIX CPEICTB B PEAM3aIMI0 IPOEKTOB,
KOTOpI)Ie 6YJIYT O6€CHC‘—II/IBaTB nonyquHe BbIT'Ol B TCUCHUU nepnona, npeBmma}omero OIUH I'O1,

B) mokymnka o60py10BaHMs 1 MAIIMH 110 CPOKY CITY>KOBI IO OJTHOTO T0JIa;

I') BnoxeHue Kanurasna B 1EIIX MOCISAYIOMIETO €T0 YBEITHUCHHUS.

3. MuBecTunyu B pU3NUECKHE aKTUBBI — 3TO:

A) IpoU3BOACTBEHHBIE 3[aHUS, COOPYKEHHUSI, MAILIUHBI K 000y IOBaHHUS;
b) ocHoBHBIE POHIBI 1 OOOPOHHBIE CPECTBA;

B) nnBecTHIIMM B MaTepUaIbHbIE AKTHUBBI.

4. uBecTuM U (PUHAHCOBBIE AKTHUBBI — 3TO:

A) npuoOpeTeHre aklui U APYTUX JOJEBbIX U J0JTOBBIX [IEHHBIX OyMar;
b) npuoOperenue npaB Ha ydacTHe B Aeiax APYrux GupM;

B) noprdenbHble HHBECTUILINH.

5. llenHocTh (hUpMBI — 3TO:

A) ppIHOYHAsI CTOMMOCTb KanuTtaja Gupmsl;

b) peiHOYHAs CTOMMOCTD 00SI3aTENBCTB;

B) peanpHas cyMMa JieHET, KOTOPYIO MOKHO MOJIYYHUTh OT €€ MPOJaXKH.

Tecr 3

1. MuBecTuum — 3710:

A) leHeXHbIe Cpe/ICTBA, lIeHHbIE Oymary;

b) nMmymiecTBeHHbIE MTpaBa, UMEIOIIUE IEHEKHYIO OIICHKY;

B) cpenctBa (neHexHbIe cpeicTBa, IeHHbIE OyMark, ”HOE UMYIIECTBO, B TOM YHUCIIE
MMYILIECTBEHHbBIE MTpaBa, UMEIOIIUE ICHEKHYIO OLIEHKY ), BKJIaJ[bIBA€MbI€ B O0BEKTHI
NPEINPUHUMATENBCKOM U (M) WHON JAEATEIIbHOCTH C LIENbIO MOMYyYSHHS MTPUOBLIH U (UIIH)
JOCTUKEHUS UHOTO MoJ1e3HOro 3 dexTa.

2. KanutanbHbIe BIOKEHUS — ITO:

A) MHBECTHUIIMM B OCHOBHOM KanuTal ( OCHOBHBIE CPE/ICTBA)

b) npuobperenue maiuH, 060py10BaHMsI, HHCTPYMEHTA, UHBEHTApS;

B) unBecTHIIMM B OCHOBHOM KanuTasl (OCHOBHBIE CPEJICTBA), B TOM YHUCIIE 3aTPaThl HA HOBOE
CTPOMUTENBCTBO, PACIIUPEHNE, PEKOHCTPYKIIMIO  TEXHUYECKOE MePEBOOPYKEHUE IEUCTBYIOIIHMA
MPEINPUITHIA, TPHOOPETEHNE MAIIINH, 000PYI0BaHUs, HHCTPYMEHTA, UHBEHTaPsI, MPOCKTHO-
M3bICKATENIbHbIE pa0OThI U JPYTUE 3aTPaThl.

3. cTOYHMKH WHBECTHUIINI BKIIFOYAOT:

A) cpencTBa MHBECTOPOB;

b) cyGcunuu;

B) kpenutsl, 3aiimMbl;

I') cpencTBa B Buae UMYIIECTBA, IPEJOCTABISIEMOTO B apeHy (JIU3UHT)4
J1) BEpHO Bce BBILIETIEPEUUCICHHOE;

E) BepHO TONBKO a), 0), B).

4. CpencrBa MHBECTOPOB BKIIIOYAIOT:

A) IpUBUNIETMPOBAHHBIN KAUTAJ TPOCKTA;

b) akmmonepHsbIit KanmuTam mpoekTa. DTH CPE/ICTBA HE MOJICKAT BO3BPATY: MPEIOCTABUBIIIHE
ux pusudeckue u (WIK) IOPUIXIECKUE T SBISIFOTCS COBIAACTBIIAMU CO3/IaHHBIX
MIPOU3BOCTBEHHBIX (DOHIOB ¥ TOTPEOUTEISIMHU TIOTYIa€MOT0 3a CUET UX UCIOJIb30BAHUS YUCTOTO



A0xoJa.

5. CyOcunuu BKIIOYAIOT CPEICTBA, MPeIocTaBiIsieMble Ha 0€3B03ME3JHOM OCHOBE:

A) accurHoBaHuUs U3 OIOJKETOB Pa3IMYHBIX YPOBHEH;

b) u3 GpoHm0B NoAEPKKN TPEANPUHUMATENLCTBRA,

B) GnaroTBopuTenbHBIE U APYTHE B3HOCHI OpTaHU3aIuii Bcex (hopM COOCTBEHHOCTH U
(bu3nUecKuX JINIL, BKIOYas MEX/yHApOAHbIE OpraHU3allui U (PMHAHCOBBIE MHCTUTYTHI;

I') BepHO Bce BbIIIETIEPEUNCIICHHOE;

J1) BepHO TOIIBKO a), B).

Tecr 4

I. M HBECTULIMOHHBIN ITPOEKT — 3TO:

A) 060CcHOBaHHE SKOHOMHUYECKOM 11e1ec000pa3HOCTH, 00beMa U CPOKOB OCYIIIECTBICHUS
KalUTalIbHBIX BIOKEHUH;

b) HeoOxoaumas MpoeKTHO-CMETHAs! IOKYMEHTalus, pa3paboTaHHasi B COOTBETCTBUSAX C
3aKOHOJIaTeNbCTBOM Poccuiickoit @enepanyiv 1 yTBEpKACHHBIMHA B YCTAHOBJIEHHOM MOPSIIKE
CTaHAapTaMH (HOPMaMH U MIpaBUIaAMH);

B) o0ocHOBaHKE HKOHOMUYECKOH 11e71eco00pa3HOCTH, 00beMa U CPOKOB OCYIIECTBIICHUS
KaIlTUTAJIbHBIX BJIOXKEHUH, B TOM YHCIIe HEOOXOAMMasi MPOEKTHO-CMETHAs JOKYMEHTAIHs,
pa3zpaboTaHHasl B COOTBETCTBUIX C 3aKOHOAaTeNbCTBOM Poccuiickoii deneparnuu u
YTBEP)KJICHHBIMU B YCTAaHOBJICHHOM IOPSIKE CTaHAapTaMu (HOpMaMH U TPaBUIIaMH), a TAKKe
ONHCAHUS MPAKTUYECKUX JIEUCTBUI MO OCYIIECTBICHUIO HHBECTUINI (OM3HEeC-TIIaH);

I') onucanust NpakTUYECKUX JIEHCTBUN MO OCYILECTBICHHIO MHBECTUIINHN (OM3HEC-TIIaH).

2. CoiicTBaMu, XapaKTEpPUCTHUKAMH U (MJIM) TapaMeTpaMHu WHBECTULIMOHHOTO MTPOEKTa
SIBJISIFOTCSL:

A) IpOAOIKATENBHOCTD KU3HU NTPOEKTA (PacueTHOro Neproja OT Hayaia IMPoeKTa 10 €ro
MIpEeKpaIEHUs);

b) ¢punancoBas peannsyemMocTh;

B) nenexxHbie MOTOKU OT ONEPALIMOHHON, MHBECTULIMOHHON U (PMHAHCOBOM J1€ATEIbHOCTH;

I') BepHO Bce BBILIENIEPEUNCIIEHHOE;

J1) BEpHO TOJIBKO a), B).

3. JleHexHbIe IOTOKMA MOTYT BBIPAKaThCSL:

A) B TeKyIIUX, IPOTHO3HBIX U 1e()IMPOBAHHBIX LIEHAX;
b) skoHOMUYECKUX TIeHaX;

B) BepHO Bce BBILIENEPEUNCIIEHHOE.

4. lonoiaHUTENbHBIE (POH]IBI — ITO:

A) cpeacTBa, NPEAHA3HAYCHHBIC 1JI9 KOMIICHCAIIUN OTPHULATCIbHBIX 3HAYCHUI caJIbJ10
CYMMapHOTO J€HEKHOTO TIOTOKA Ha OTAEIBHBIX IIarax MoTOKa;

b) BroskeHUsT AEHE)KHBIX CPEJICTB B JICTIO3UTHI U [ICHHBIC OyMarw;

B) cpenctBa, cocrosimue U3 aMOpTU3AIMK U YUCTON MPUOBLIH;

I') BepHO Bce BBIIIENIEPEUUCIIEHHOE.

5. SIBnsgercs nu HEOTPULATCIbHOCTh BEJIMYWHBI HAKOIIJICHHOT'O CAJIBA0 JCHCKHOI'O ITOTOKAa Ha
KaXZIOM 1Iarce paC4C€THOIro nepuoaa J10CTaTo4YHbIM U HCO6XOI[I/IMLIM y'CJ'IOBI/IeM?

A) na;

b) uer.

Tecr S
1. O dexTuBHOCTH — 3TO:



A) pocT BHYTPEHHETO BaJIOBOTO MPOIYKTA, PAaCIpeeIsIeMOTro MEeX1y CyObeKTaMH MTPOEKTa;
b) xareropusi, xapaktepu3sytomiasi MEpy COOTBETCTBHUS MTPOEKTa, TOPOXKIAIOIIETO JTaHHBIN
VMHBECTUIIMOHHBIN MPOEKT, LEISIM U HHTEPECAM YYaCTHUKAM IIPOEKTA.

2. Bugpl 3¢ppekTrBHOCTH, KOTOPBIE PEKOMEHIYIOTCSI PACCMaTPUBATh MIPU OLIEHKE
WHBECTUIIMOHHBIX MIPOCKTOB:

A) 3¢ deKTUBHOCTH MPOEKTA B IIETIOM;

b) addexkTuBHOCT yyacTus B IPOEKTE;

B) a¢pexTrBHOCTD MpOEKTA MO YaCTM;

I') BepHO Bce BbIIIETIEPEUNCIEHHOE;

J1) BepHO TONBKO a), 0).

3. D dexTUBHOCT MPOEKTAa B 1IEJIOM BKIIFOUAET:

A) 0011ecTBEHHYIO (COMAIbHO-3KOHOMUYECKYI0) 3 (EKTUBHOCTH;

b) xommMepueckyto 3¢ (eKTUBHOCTB;

B) BepHO Bce BhILIENEPEUNCIIEHHOE;

I') BepHO TONBKO ), 0).

4. DPpeKTUBHOCTD y4acTusi B IPOEKTE BKIIIOYAIOT:

A) 3¢ ekTuBHOCTD yyacTusi peANpUITUH;

b) adpdexTuBHOCTD yUacTHs aKIIMOHEPOB;

B) a¢dextuBHOCTD yuacTusi CTpyKTyp 60jiee BEICOKOTO YPOBHS (PErHOHAIBHOTO,
HApOIHOXO3SICTBEHHAS, OTpacieBasi);

I') 6ro/xeTHYI0 3¢ (HEeKTUBHOCTH (Y4acTHs FOCYJapCTBa C TOUKHU 3PEHUS J1I0XO/I0B U PACXOI0B
OIO/KETOB BCEX YPOBHEM);

J1) BEpHO Bce BBILIECTIEPEYUCICHHOE;

E) BepHO TONBKO ), B), T).

5. CBeneHust 00 ’KOHOMUYECKOM OKPY>KEHUU MPOEKTa BKIIOYAIOT:
A) IporHo3 HHQIIALUN U U3MEHEHUH 1IeH Ha PECypChl U POIYKIIHIO;
b) nporuo3 0OMeHHOTO Kypca BaltOThI;

B) craBku HaJ10r0007105KEHMS;

I') BepHO Bce BbIIIETIEPEUNCIICHHOE;

J1) BepHO TOIIBKO a), B).

Tect 6

1. JIeHeXHBI TOTOK — 3TO:

A) IPUTOKU U OTTOKH OT ONEPALIUOHHOMN AESTEIbHOCTH;
b) npuToku 1 OTTOKM OT MHBECTUIIMOHHOM JIESITEILHOCTH;
B) mpuTOKHM M OTTOKH OT (PMHAHCOBOM I€ATEIHHOCTH;

I') BepHO Bce BbIIIETIEPEUNCIEHHOE;

J1) BepHO TONBKO a), 0).

2. JIeHEeKHBIH OTOK OT ONEPALIMOHHON JEATENBHOCTH B UHBECTULIMOHHOM IIPOEKTE
BKJIIOYAET:

A) BBIpYUKY OT IIPOJa’kH U PACXOJbl;

b) moxomas! OT ciaum uMyIIeCTBa B apeHY;

B) Bo3BpaT 3aiiMOB, IPEIOCTABICHHBIX APYTUM yUaCTHUKAM;

I') BepHO Bce BBIIIENIEPEUUCIIEHHOE.

3. JIeHeXHBIH TMTOTOK OT MHBECTUIITMOHHOMN JEITEILHOCTH B MHBECTUIITMOHHOM ITOTOKE
BKJIIOYACT:
A) BBIpYYKY OT MIPOJIaXK U PACXOJBI;



b) noxoas! OT ciaum uMyIiecTBa B apeHay;

B) 3atpatbl o co3manuio ¥ BBOAY B SKCIUTyaTaIlli0 OCHOBHBIX CPEJICTB;
I') 1oX0BI OT peanu3anuu BHIOBIBITNX aKTHBOB;

J1) BepHO Bce BBIIIETIEPEUNCIICHHOE;

E) BepHO TONBKO B), I).

4. JIeHEe)KHBIH MOTOK OT (PMHAHCOBOM IEATEIHHOCTH B HHBECTUIIMOHHOM MPOEKTE BKIIFOUYAET:
A) aKIIMOHEpHBIN KaIluTa;

b) cyGcuanu, noranuy;

B) 3aemubIe cpencTna;

I') BepHO Bce BBILIENIEPEUNCIIEHHOE;

J1) BEpHO TOJIBKO a), B).

5. ®uHaHCOBas peannu3yeMOCTh HHBECTUIIMOHHOTO IIPOEKTA — ITO:

A) obecrieueHue TaKO CTPYKTYpPHl AEHEKHBIX TOTOKOB, IIPH KOTOPOW Ha KaXKAOM IIare
pacuera UMeeTcsl JOCTaTOUYHOE KOJUYECTBO JECHET Ul OCYILECTBIICHHS IPOEKTa;

b) obecrieueHne MONOKUTEIBHOTO CAJIBJ0 ACHEKHBIX CPEACTB Ha KaKIOM IlIare pacyeTHOro
NepuoJia MPOeKTa;

B) BepHO Bce BBIILIENEPEUNCIIEHHOE.

Tect 7

1. Kakue nmokazarenu He YYUTHIBAIOT U3MEHEHUSI CTOMMOCTH JICHET BO BPEMEHH?
A) cpok OKymaeMocTH (CTaTHueckuil uin npoctoii) (PP);

b) cpennsis pacuernas (yuetrHasi) craBka peHTabensHOCTH (ARR);

B) cpok okymaemMocTH (IUCKOHTUPOBAHHBIN WK AuHaMudeckuit) (PPm);

I') yucTeiit nuckonTupoBanublit goxon (Y11);

J1) ancras Tekymias crouMocTh(NPV);

E) unnexc npubssnoctu (PI);

2K) BepHO TOMIBKO 2), 0).

2. Kakasi cxema (pMHaHCHPOBAaHUSI HHBECTUIIMOHHOTO IPOEKTA MPU MPOUUX PABHBIX
YCIIOBUSIX SIBJISIETCS O0Jiee MPEeAnoYTUTEIbHON?

Ta, yTo oOecreunBacT:

A) MUHUMaJTbHOE 3HAYEHUE YUCTOTO TUCKOHTUpOBaHHOTO fAoxoaa (Y11, NPV);

b) makcumanbHO 3HaueHHe BHyTpeHHeN HopMbl fJoxonHoctd (BH/, IRR);

B) et npaBuibHOrO OTBETA.

3. st uucroro auckontupoanHoro goxonaa Y/ (NPV) u unaexca noxoxnoctu U/ (PI)
CIPaBEJIMBO CIEAYIOIIEE YTBEPKACHHE:

A) eciu NPV> 0, To PI> 1;

b) ecmu NPV> 0, To P1 = 0;

B) ecmu NPV< 0, To PI> 1;

4. VicxomHbI TOKYMEHT ISl OLIEHKH JI€HEKHBIX MOTOKOB OT MHBECTUIIMOHHOM
JeSITCILHOCTH:

A) Oyxranrepckuii 6anaHc;

b) otuer o npuOBUIAX U yOBITKAX;

B) oTder o aBMKEHUU JEHEKHBIX CPEJICTB;

I') BepHO Bce BBIIENEPEUNCIEHHOE;

J1) BEpHO TOJIBKO a), 0).

5. TeKymaﬂ CTOUMMOCTD ACHCKHBIX IIPUTOKOB 110 IrogaM pcain3alilvi IIPOCKTa I/IHBGCTI/IHI/Iﬁ



CoCTaBIseT, MIH. py0.: 1-i roa- 909, 2-ii roa- 826, 3-it ron- 751. HauansHbie MHBECTUITIH —
1000.Yemy paBeH YMCTBIM TUCKOHTUPOBAHHBIN A0X01?

A) 2486;

b) 1486.

Tunosbie BONPOCHI K KOHTPOJBHBIM padoTam
1. KakoB cocTaB moka3zaTesieil, Mo3BOJIAIONINHA ydecTh BIUsSHUE (aKkTopa BpeMEeHH MpU
OCYILIECTBJICHUN NHBECTUIIMOHHOM ITPOTPaMMBI.
2. Hcrounuku obecriedeHuss HHBecTUIMNA. MX kinaccudukarms.

3. Crneuuduueckue OCOOCHHOCTH  HCIIOJIB30BAaHUS  COOCTBEHHBIX  MCTOYHHKOB
o0ecredeHns1 MHBECTULIMH MPEeIpUATHSL.

4.  Cnemmuduyeckre OCOOCHHOCTH HWCIOJB30BAHUS  IPHUBICYCHHBIX HCTOYHHKOB
o0ecriedeHns1 MHBECTULIMH MTPEeIPUATHSL.

5. OcoOsie popmbl HUHAHCHPOBAHUS MHBECTUIINM.

6 JIM3uHT, €ero BUIBL, JOCTOMHCTBA U HEJOCTATKH.

7 B yem oTiimuMe UCTOYHUKOB M METOJIOB (PMHAHCHPOBAHHS KAITUTAILHBIX BIOYKCHUIA.

8. Omnpenenenre oNTUMATBHOTO OIOKETa KallUTaIOBIOKEHUIA.

9. JInst kKakoM 1eNn IEHEKHbIE IOTOKU JUCKOHTHPYIOTCSL.

10. B kakux cHUTyalusIX pelarTcs mpsMas U oOpaTHas 3agada OICHKH JACHEKHBIX
IIOTOKOB.

5.3 Memoouueckue mamepuauvl, onpedeisrouiue npoyuedypbl OUEHUBAHUS SHAHUU, VMEeHUT,
HABLIKOB U (UU) ONbIMA OesAmebHOCINU

Bce 3alaHusl, HUCIHOJB3YCMLBIC IJId TCKYHICTO KOHTPOJIA (I)OpMI/IpOBaHI/IH KOMIIETCHIIUI
YCJIIOBHO MOKHO PasgCjInuTb Ha ABC I'PYIIIbI:
1. 3aaHusl, KOTOPBIC B CUIIY CBOUX oco0eHHOCTEH MOTYT OBITh pCaIn30BaHbI TOJIBKO B

npouecce oOOyueHUs Ha 3aHATUAX (HalpuMep, IUCKYCCHS, KpPYTJbId CTOJ, AMCIYT, MHHH-
KOH(epeHIus);

2. 3aaaHus, KOTOPBIC HOMOJHAKOT TCOPECTUUYCCKHUE BOIIPOCHI (HpaKTI/I‘ICCKI/IC 3aJaHusd,
po0JIEMHO-aHATUTUYECKUE 3aJaHNUS, TECT).

BrimonHenue Bcex 3aJaHUil SBISETCS HEOOXOAUMBIM ISl (DOPMHUPOBAHHUS U KOHTPOJIS
3HaHWM, YMEHUW U HaBBIKOM. [loaTOMYy, B Cilydae HEBBITIOJHEHUS 33/IaHUK B MpoIiecce 00ydeHus,
UX HeoOXoIuMo «oTpaboTaTh» 1O 3aueTa C OIECHKOW. Buj 3amaHuii, KOTOpbIE HEOOXOIMMO
BBITIOJTHUTD JJIsl JTUKBUJAIUHN «33J0KEHHOCTH» ONPENENsIeTcss B WHAMBHUAYAIbHOM MOPAIKE, C
Y4YETOM MPUYUH HEBBITIOIHEHUSI.

1.TpeGoBaHMe K TEOPETHYECKOMY YCTHOMY OTBETY

Onenka 3HaHWU mpeamnonaraeT AU dEpEeHIIMPOBAHHBIN TOIXO0I K CTYJEHTY, Y4YeT €ro
HHAWBUYAJIbHBIX CHOCOGHOCTGP'I, CTCIICHb YCBOCHHA H CHUCTEMATHU3allM OCHOBHBIX HOHATHH U
KaTeropuu nmo guciuiuimHae. Kpome TOro, oreHuMBaeTcsi HE TOJbKO TiyOWHa 3HAHUN
IMOCTABJICHHBIX BOINPOCOB, HO W YMCHUC HUCIOJB30BATH B OTBETC HpaKTI/I‘-IeCKI/Iﬁ MaTcpuraJl.
OneHuBaeTcs KyJabTypa pedH, BliaJieHHe HaBbIKaMU OPaTOPCKOT0 UCKYCCTBA.

Kpumepuu oyenusanus: nocieaoBaTebHOCTh, MOJHOTA, JOTUYHOCTh WU3JIOKEHUS, aHAJIN3
pa3IMuYHBIX TOYEK 3pEHHUs, CcaMoCTOsTeNllbHOe 00o0O0IIeHne Marepuana, HCIOIb30BaHHE
po(ecCHOHANBPHBIX TEPMUHOB, KYJIbTypa Pedd, HABBIKM OpPATOPCKOTO HCKyccTBa. M3lokeHue
Marepuana 0e3 pakTUIeCKuX OMIMOOK.

OueHka «omauyHO» CTABUTCS B Clydae, KOTJa MaTepHhall M3Jaraercsi HUCYEpIIbIBAIOIIE,
MOCNIeI0BATENbHO, TPAaMOTHO U JIOTHYECKH CTPOMHO, MPHU 3TOM pPACKPBIBAIOTCS HE TOJIBKO
OCHOBHBI€ TOHATHSA, HO M aHAIM3UPYIOTCA TOYKHU 3PEHHSI pa3IHMyHBIX aBTOpoB. OOyuarommiics He



3aTPYAHSETCS ¢ OTBETOM, COOJIIOAeT KYJIbTYPY pEeUH.

OueHka «xopouio» CTaBUTCS, €CIU 00yUaIOIUIICS TBEPJIO 3HAET MaTepuall, FPaMOTHO U IO
CYLIECTBY H3JIaraeT €ro, 3HaeT MPaKTHYECKyl0 0a3y, HO NpH OTBET€ Ha BOMPOC JOMYCKaeT
HECYIIECTBEHHbIE OTPEIIHOCTH.

OneHka «yooenemeopumenbHo» CTaBUTCA, €CIIM 00YYarOIUICs OCBOUI TOJBKO OCHOBHOM
MaTepuai, HO He 3HAaeT OTJENbHBIX JeTalield, T0MyCKaeT HETOYHOCTH, HEJIOCTATOYHO MpaBUIIbHbIE
(OopMyIMPOBKH, HapylIaeT IOCIeN0BAaTEeIbHOCTh B W3J0KEHWM  MaTepuana, 3aTpyJaHseTcs C
OTBETaMH, TIIOKa3bIBAET OTCYTCTBHE [OJDKHOW CBS3M MEXAY aHalu30M, apryMeHTalued u
BBIBOJIaMHU.

OueHka «HeyoosnemeopumenbHoy» CTaBUTCA, €cld OOydyaromuiics He OTBe4aeT Ha
IIOCTaBJIEHHBIE BOIIPOCHI.

2. TBopueckue 3a1aHus

Occe — 7T0 HeOombImas 1Mo 00BeMy THChMEHHas paboTa, coueTaromiasi CBOOOIHBIC,
CYOBEKTHBHBIE PACCYKICHHUS IO OINpPENENICHHOW TeMe C DJIeMEHTaMH HAy4YHOro aHajamu3a. TekcT
JOJDKEH OBITh JIETKO YMTaeM, HO HE0O0XOAMMO H30eratb HapO4YMTO Pa3rOBOPHOTO CTWIIS, CJIEHTa,
mabnoHHbIX (hpa3. OObeM scce cocraBisieT mpumepHo 2 — 2,5 crp. 12 mpudrom ¢ oanHApHBIM
MHTEpBaAJIOM (6€3 yueTa TUTYJIBHOTO JIUCTA).

Kpumepuu oyenueanus - oleHKa Y4YUTHIBaeT COOJIOJECHHE >KaHPOBOM creruduKu 3cce,
HaJIMYME JJOTMYECKON CTPYKTYpbI IIOCTPOEHUS TEKCTa, HAJIMUUE aBTOPCKOM MO3UINH, €€ HaAyYHOCTh U
CBSI3b C COBPEMEHHBIM IIOHMMAaHHEM BONPOCA, aJE€KBATHOCTb APryMEHTOB, CTHJIb W3JI0XKEHUS,
oopmnenue padotel. CregyeT MOMHUTH, YTO NpSMOE 3aUMCTBOBaHHE (0e3 odopmieHus LuTar)
TekcTa U3 IHTepHeTa Win 3JeKTPOHHON OMOIMOTEKH HEAOIMYCTUMO.

OueHka «omauuno» CTAaBUTCS B Clly4ae, KOTJa OIpeAeNsieTcs: Haluuue JIOTHYEeCKOU
CTPYKTYpbl TOCTPOEHHUSI TeKcTa (BCTYIUIEHHME C IIOCTAaHOBKOM NpOOJEeMbl; OCHOBHAs 4YacTh,
pasfesieHHass MO0 OCHOBHBIM HJESIM; 3aKJIIOYEHHE C BBIBOJAMHU, IOJYYEHHBIMH B pe3yjbTare
pacCyX/eHNs); HAIWYUE UYETKO OIPEJEICHHON JMYHOM MO3MIMHU IO TEME 3CCe; aJeKBAaTHOCTH
apryMeHTOB IpyU 00OCHOBAHUU JIMYHOM MO3UILIUHU, CTUIIb U3JT0KEHHS.

Ouenka «xopouio» CTaBUTCS, KOrZJa B IIEJIOM ONPENENAETCA: HAJIWYUE JIOTUYECKOU
CTPYKTYphl TOCTPOEHHUS TeKCTa (BCTYIJICHHE C TIOCTAaHOBKOM MpOOJEMBbl; OCHOBHAs 4acTh,
pa3fesieHHass [0 OCHOBHBIM HJESIM; 3aKIIOYEHHE C BBIBOJAAMM, IOJYYEHHBIMM B pe3yJbTaTe
paccyX/IeHHs); HO HE MPOCIIEKUBAETCS HAJIMYME YETKO OIPE/ICTICHHON JIMYHON MO3UIMH 110 TeMe
3cce; He OCTaTOYHO apryMEHTOB NPH 000CHOBAaHUU JTMYHOMN MO3UITUH

OneHka «yooeremeopumenvHoy CTaBUTCA, KOTAA B LEJIOM ONpEAEseTcs: Haludue
JIOTHYECKOU CTPYKTYpPBHI MOCTPOEHHUS TeKCTa (BCTYIUICHHE C MOCTAaHOBKOM MpOOJIeMBbl; OCHOBHAs
4yacTb, pas3jielieHHas 10 OCHOBHBIM HJesM; 3akioueHue). Ho He mpocnexuBaroTcsi  uYeTKue
BBIBOJIbI, HAPYIIAETCS CTUIIb U3JI0KEHUS

OneHka «Hey0os1emeopumenbHoy CTaBUTCS, €CIIM HE BBIIOJIHEHBI HUKaKue TPeOOBaHuUs

3. TpeOoBaHue K pelIeHHIO CUTYALIMOHHO, NPO0JIeMHOI 3a1a4u (Kelc-u3MepuTesIn)

CTyneHT AOMKEH YMETh BBIICIUTh OCHOBHBIE IOJIOKEHHUS M3 TEKCTa 3a/Jaud, KOTOpPbIE
TpeOyIOT aHanu3a U CIy’KaT YCIOBUAMHU pemeHus. Vicxoas U3 mocTaBlIeHHOro BOIIpOca B 3ajade,
MOTIBITATHCSI MAKCUMAIILHO TOYHO OIPENETUTh MPOOJIeMy M COOTBETCTBEHHO PEIINTH €e.

33]13'—11/1 JOJDKHBI peuIaTbCad CTYyACHTaAaMH IMMCBbMCHHO. HpI/I PEIICHUHN 3aa4 TaKXXE BaXHO

MPaBUJIbHO CPOPMYITUPOBATH U 3aIMCATh BOMPOCHI, HAUMHAS ¢ O0jee 00MUX U, KOHYAsk YaCTHBIMH.

Kpumepuu oyenusanusi — OueHKa YYUTBHIBAET METOABI M CPEJICTBA, MCIIOJIB30BAHHbBIE MPU
pEIIeHNH CUTYAIlMOHHOM, MPoOIeMHON 3a1a4u.

Ouenka «omauyHo» CTaBUTCS B cllydae, Korja 0O0yJaroluics BBIOJHWI 3aJaHue (perni
3aj]avy), HUCHOJB3ysS B TOJTHOM OOBEME TEOPETUYECKHUE 3HAHHUA M TPAKTHUYECKUE HABBIKH,
MOJTyYEHHBIE B TIpoIiecce 0OydIeHHUS.



OreHka «xopouto» CTaBUTCS, €ClIU 00yUaIOIMIMKCS B 11€JI0M BBIIIOJIHUI BCe TPEOOBAHUS, HO
HE COBCEM YETKO OIpENeNseTCs ONOopa Ha TEOPETUYECKHE MOJIOKEHHS, N3JI0KEHHbIE B HAYYHOU
JUTEpaType MO JaHHOMY BOIPOCY.

OueHnka «yodosremeopumenbHo» CTABUTCS, €CIH OOYYAIOMIMIICA TOKA3all IOJIOKHUTEIbHBIC
pe3yJbTaThl B IPOIIECCE PEIICHUs 3a/1a4H.

OueHka «HeyoosremeopumenvHoy CTABUTCA, €CIM OOydYalomuiics He BBITOJHHUI BCE
TpeGoBaHusI.

4. UnTepakTUBHbBIE 3a1aHUS

MexaHu3M NMpoBeieHUsT JTUCIYT-UTPhI (POJIEBOM (AETOBOI) UTPHI).

Heo0xoanmMo pa30uThCst Ha HECKOJIBKO KOMaH]I, KOTOPbIE JOJHKHBI TOOYEPETHO BBICKA3aTh
CBO€ MHEHHME MO KaXJIOMy M3 3aJlaHHBIX BOIPOCOB. MHEHHE BBICKA3bIBAIOUICHCS KOMaH/bI
3aCUMTHIBAETCS, €CIM IPOTHBOIIOJIOKHASI KOMaHJa HE OIPOBEPTHET €ro KOHTpapryMEHTaMHU.
Komanza, ube MHEHHE 3aCUUTaHO KaK BEpHOE (HE MOIYYHIIO YOeIUTENbHBIX KOHTPAPTyMEHTOB OT
NPOTUBOMNOJIOXKHBIX KOMaHa), moiyyaeT ofuH Oamn. KomaHza, ompoBeprHyBIIas MHEHUE
MIPOTUBOMNOJIOKHOW KOMAaHJbl CBOMMH KOHTPApryMEHTaMmH, TakKe IoIy4aeT OAMH OaJl.
[ToGexaeT koMaH/a, MOMYYUBINAsS MAKCUMaIbHOE KOJIMYECTBO OAJIOB.

Ponesast urpa xak mpaBwio umeer (alyny (CHTyaluio, Ka3yc), pacupelessioTcs PO,
MIOArOTOBKA OCYLIECTBIIAETCS 3a 2-3 HEJIENN IO TPOBEIEHUS UTPBI.

Kpumepuu oyenuganus — OlLIEHUBAIOTCS IEUCTBUS BCEX YYaCTHMKOB Ipymnmbl. [loHnmanue
npoOjaeMbl, BBICKA3bIBaHUS U JCWCTBUS TOJHOCTBIO COOTBETCTBYIOT 33JaHHBIM  LIEJISIM.
CooTBeTcTBHE pEaTbHON JEHCTBUTEIBLHOCTU DPELIEHUM, BhIpaOOTaHHBIX B X0Je WUrpbl. Branenue
TEPMUHOJIOTHEH, JEeMOHCTpalus BIAJACHUS Y4eOHBIM MaTepHalloM IO TeME WIpbl, BiaJCHHE
METOJIaMU apryMEHTallii, YMeHUe paboTaTh B Tpymnie (YMEHUE CIyllaTh, KOHCTPYKTUBHO BECTH
Oeceny, yOexnaTb, yHnpaBisaTh BpeMeHeM, OeCKOH(DIMKTHO oOmaTbes), AOCTHKEHHE HIPOBBIX
1eseH, (COOTBETCTBHE POJIM — MPHU POJIEBOM UTPeE). SICHOCTH M CTHIIb U3JIOKEHUSI.

Ouenka «omauyH0» CTaBUTCS B ClIydae, BBIIOJIHEHNS BCEX KPUTEPHEB.

OneHka «xopouio» CTaBUTCS, €ClIM OOydaromuecs B LEIOM JEMOHCTPUPYIOT MOHMMAaHUE
po0JIeMbl, BbICKa3bIBaHUS M JEHCTBHS MOJHOCTBIO COOTBETCTBYIOT 33JJaHHBIM IIeNsM. PemieHus,
BbIpa0OTaHHBIE B XOJI€ WUIPHI, MOJHOCTHIO COOTBETCTBYIOT peanbHOM jaelcTBUTENbHOCTH. Ho
HEKOTOpbIe OOBSCHEHUS HE COBCEM apryMEHTHUPOBaHbI, HAPYIICHbI HOPMBI OOIIECHUS, HAPYIICHbI
BpPEMEHHbIE PAMKH, HAPYLIEH CTUJIb H3JI0KEHHUS.

OrneHka «yoogremeopumenbHoy CTaBUTCS, €CIIM 00yYaroluecss B LEJIOM JIEMOHCTPUPYIOT
MMOHMMaHKEe MPOOJEeMbl, BHICKAa3bIBAHUS M JEHCTBUS B 1IEJIOM COOTBETCTBYIOT 3aJIaHHBIM IIEJISIM.
OpnHako, pemieHusi, BBIPAOOTAHHBIE B XOJE WIPbI, HE COBCEM  COOTBETCTBYIOT pEaJbHOMN
neiicrBurenbHOCTH. HekoTropble 0OBSCHEHHUS HE COBCEM apryMEHTHPOBAHbBI, HapyLICHbI
BPEMEHHBIE PAMKH, HAPYLIEH CTUJIb U3JI0KECHHUS.

Ouenka «HeyOoosremeopumenvHo» CTaBUTCS, €cld 0oOydaroluecs HE MOHHMMAIOT
npo6JeMy, UX BHICKA3bIBaHUSI HE COOTBETCTBYIOT 3a/IaHHBIM ILIETISIM.

5. KommiexkcHoe npo0/1eMHO-aHAJINTHYECKOE 3aJaHHe

3aiaHue HOCUT NPOOJIEMHO-aHATUTUYECKUN XapaKTep U BBINOJHSETCS B TpH 3Tama. Ha
NIEPBOM U3 HUX HEOOXOJAUMO 03HAKOMUTHCS CO CIICIHATILHOMN JIUTEpaTypoi.

IlenecooOpa3Ho Takke MOBTOPUTH yueOHbIE MaTepUabl JIGKIIMA U CEMUHAPCKUX 3aHATHH
10 TEMaM, B paMKax KOTOPBIX MPEJIaracTcs BHIIOJHEHUE TAHHOTO 3a/1aHusl.

Ha BTOpoM »3Tame BbIMONHEHHS pPabOTHl HEOOXOAMMO CQOPMYJIUPOBATH MpolIeMy U
U3JIOKUTh ABTOPCKYIO BEPCHUIO €€ pELIEHHWs, Ha OCHOBE IIOJIydeHHONM Ha IIEpBOM JTare
nH(popMaLuu.

Tpetuii 3Tan paboOTHl 3akia04yaeTcss B (OPMYJIHPOBKE COOCTBEHHOW TOYKH 3PEHHUS IO
npobneme. PesymbTat TpeThero srana ohopmMISIETCS B BUJIE aHATMTUYECKOMN 3amucku (00bem: 2-
2,5 ctp.; 14 mwpudr, 1,5 unrepsan).

Kpumepuii oyenusanus - OlleHKa yUUTHIBAET: TOHUMaHUE MPOOJIEMBI, YPOBEHb PACKPBITHS



MOCTaBJIEHHON MPOOJIEMBI B INIOCKOCTH TEOPUH M3y4aeMOW TUCHUIUIMHBI, yMEHUE (GOPMYIHPOBATh
¥ apryMEHTHPOBAHO TMPEJCTABIATh COOCTBEHHYIO TOYKY 3pCHHS, BBHITIOJIHEHHE BCEX OSTaloB
paboTHI.

OneHka «omauuHO» CTAaBUTCA B Cilydae, KOTAAa OOYYAIOMIMHCS IEMOHCTPUPYET IOTHOE
MOHUMaHMe Npo0JIeMbl, Bce TpeOOBaHMS, IPEAbIBISEMbIC K 3alaHUIO BHITIOTHEHBI.

Onenka «xopowto» CTaBUTCA, €CIM OOYYAIOIIMHCS IEMOHCTPHUPYET 3HAYUTEIBHOE
MOHUMaHKe Npo0JIeMbl, Bce TpeOOBaHMS, IPEAbIBISEMbIC K 3alaHUIO BHITIOTHEHBI.

OueHka «y0oei1emeopumenvHoy CTaBUTCSA, €CITA 00YJAIOIINIACS, JEMOHCTPHPYET YaCTUIHOE
MOHUMaHHe PoOIeMbl, OOJIBIIMHCTBO TPEOOBAHUMN, MPEABABISIEMBIX K 33JaHUIO0, BHIITOIHEHBI

Ouenka «HeyO0osnemeopumenvbHo» CTaBUTCS, €CIH  OOyJarOIIMHCS JAEMOHCTPHPYET
HEMOHUMAaHue MPoOJIeMbl, MHOTHE TPeOOBaHUsI, IPEIbSIBIsEMbIC K 33/1aHUI0, HE BHITIOJIHEHBI.

6. UccnenoBaTenbCKHil MPOEKT

Hccneoosamenvckuii npoekm — TIPOCKT, CTPYKTypa KOTOpPOro TMpubOImkeHa K (opmaty
HAyYHOTO HCCIIEIOBaHUA M COJEPXKUT JIOKA3aTeNbCTBO aAKTYaJbHOCTH M30paHHOM TEMBI,
orpesiefieHNe Hay4HOIl mpoOieMbl, peaMeTa U 00beKTa UCCIIeJOBaHUs, LeJel U 3a/1a4, METO/I0B,
MCTOYHUKOB, HCTOpHOTrpaduu, 0000IIeHNE pPe3yIbTaTOB, BBIBOJIBI.

Pe3ynbTarhl BBIMOJIHEHUS HCCIEAOBATEILCKOTO MpoekTa odopMmisieTcss B BHUie pedepara
(o6wem: 12-15 crpanun.; 14 mpudt, 1,5 uarepan).

Kpumepuu oyenusanusi - TOCKOIBbKY  CTPYKTypa HCCIIEIOBATENbCKOrO TPOEKTa
MaKCUMaJIbHO MpUONMKEHAa K dopmary HayyHOrO HCCIEIOBaHMs, TO MPU BHICTABICHUU
YUUTHIBAETCSI  JIOKA3aTeNIbCTBO AKTYaJIbHOCTH TEMbl HCCJIEIOBAaHUS, OINpeAe/ieHUe Hay4yHOU
npobiembl, 00BEKTa M MpeaMeTa HCCIelOBaHMsA, IeNieil M 3a7ay, HMCTOYHHKOB, METO/OB
UCCIJIEIOBaHMsI, BBIIBI)KEHUE TUIOTE3bl, 0000IIeHNEe Pe3yIbTaToB U (POPMYIHUPOBAHUE BBHIBOJOB,
0003HaYeHHE IePCIEKTUB JaJIbHEHIIIET0 UCCIIeJOBAHUS.

OueHka «omauyHO» CTAaBUTCS B Cilydae, Korja oOydaroIIUHCs AEMOHCTPUPYET MOJHOE
MOHUMaHKe NpoOJIeMbl, Bce TpeOOBaHMS, IPEAbIBIAEMbIC K 3alaHUIO BHITIOTHEHBI.

OueHka «xopowio» CTaBUTCA, €ClIM OOy4aroUuIMiicss JIeMOHCTPUPYET 3HAUYMTEIbHOE
MOHUMaHMe Npo0JIeMbl, Bce TpeOOBaHMS, IPEAbIBISEMbIC K 3alaHUIO BHITIOTHEHBI.

OueHka «yoognemseopumenvbHo» CTaBUTCS, €CIIU 00yUYaIOUINICs, TEMOHCTPUPYET YaCTHUHOE
MOHUMaHHe MPo0IeMbl, OOJIBIIMHCTBO TPEOOBAHUMN, MPEABABISIEMbIX K 33aHUIO0, BHIIIOIHEHBI

OueHka «HeyoosnemeopumenbHo» CTaBUTCA, €ClIM  OOy4arouuiicss JeMOHCTPHUPYET
HEMOHUMAaHue MPOoOJIeMbl, MHOTHE TPeOOBaHUsL, IPEAbSBIsEMbIC K 33/1aHUI0, HE BHITIOJIHEHBI.

7. Uu¢opManMOHHBII MPOEKT (Mpe3eHTaIus1)

Hugopmayuonnslit npoekm — TPOEKT, HANPABICHHBI Ha CTUMYJIHUpPOBAaHUE Y4EeOHO-
MO3HABATENILHON JIEATENHHOCTH CTYACHTAa C BBIPAKEHHOW HSBPUCTHUECKON HAMPaBICHHOCTHIO
(mowuck, orbop u cucremaTuzanus uHGopMaIuu 006 o0beKTe, 0OHOPMIICHHE €€ /I MPE3CHTAIINH ).
HTOoroBeIM MpPOAYKTOM IMPOEKTa MOXKET OBITh MUCHbMEHHBIN pedepar, dIeKTPOHHBINH pedepaT ¢
WILTIOCTPAIMSIMU, CIIANI-II0Y, MUHU-(QHIIBM, TIPE3CHTAIHS U T.1I.

NupopMalmoHHBI MPOEKT OTIMYAeTCsl OT UCCIENOBAaTEeIbCKOTO IPOEKTa, TOCKOIBKY
MIPENCTaBISET co00i Takyro (opMy y4eOHO-TIO3HABATENILHOW JCSITETBHOCTH, KOTOpas OTIMYACTCS
SIPKO BBIPAKCHHOW YBPUCTHYECKOM HAMPABIECHHOCTHIO.

Kpumepuu oyenuganusi- Tpu BBICTABICHHH OIEHKH YYUTHIBACTCS  CAMOCTOSTEIBHBIN
MOKCK, OTOOp W cucTeMaTH3alus UH(OpMaIMK, pacKpbITHE BOIpoca (MPoOIeMbl), 03HAKOMIICHUE
CTYJICHUECKON ayJIuTOpHHM C 3TOW HHpopMmaiueil (mpeiactaBieHue WHGOpMalLUHU), €€ aHalu3 U
00o01enue, opopmIIeHHE, TTOIHBIE OTBETHI HA BOIIPOCH! aYJUTOPUH C IPUMEPAMHU.

OueHka «omauuyHO» CTaBUTCS B cllyyae, Korja OOydYaroIIMiCs MOJHOCTHIO PAcCKphIBAET
Bonpoc (mpobnemy), TpeacTaBiseT HMHGOPMAIMIO CHCTEMAaTH3MPOBAHO, IOCIEIOBATENBHO,
JIOTHYHO, B3aUMOCBSI3aHO, HCIONB3yeT Ooiee 5 TPodecCHOHANBHBIX TEPMHHOB, IITHPOKO
UCTIONB3YeT MH(POPMAIIMOHHBIC TEXHOJIOTHH, OMIUOKN B MH(OpPMAIIMKU OTCYTCTBYIOT, AAa€T MOJHBIC
OTBETHI Ha BOTIPOCHI ayIUTOPHH C TIPUMEPAMH.



OneHka «xopouioy CTaBUTCS, €ClIM OOy4aroIIMiCsl pacKkpbiBaeT Bompoc (mpoldiemy),
npeAcTaBIsieT MHGOPMALMIO CHCTEMAaTH3MPOBAHO, IOCIEIOBATEIbHO, JIOTHYHO, B3aMMOCBSI3aHO,
UCronb3yeT 6onee 2 nMpodecCHOHANBHBIX TEPMUHOB, JOCTATOUYHO HCIOJB3YyeT MH(OPMAIMOHHbIE
TEXHOJIOTHH, AOIyCKaeT He Oosiee 2 ommrOOK B U3JI0KEHUN MaTepHraia, aeT MOJIHbIC WIIM YaCTUIHO
TIOJTHBIE OTBETHI HAa BONIPOCHI Ay TUTOPHUH.

OueHka «y0osnemeopumenbHo» CTaBUTCS, €CIN OOYYAIOUIMHCS, PAacKpPBIBAET BOIPOC
(mpoGisieMy) He MOJHOCTBIO, MpeACTaBiIseT MH(GOPMAIMIO HE CHCTEMAaTH3MPOBAHO M HE COBCEM
MOCJIeI0BATENbHO, UCTIOIB3YeT 1-2 mpodeccnoHaNbHBIX TEPMHUHA, UCTHOIb3YyeT UH(OpPMAIIMOHHBIE
TEXHOJIOTUH, JOmycKaeT 3-4 OmMOKM B M3JIOKEHHM MaTepHuajga, OTBEYaeT TOJbKO Ha
3IIEMEHTapHBIE BOIPOCHI AyAUTOPUH O€3 TIOSICHEHUH.

OueHka «Hey0o61emeopumenbHoy CTABUTCS, €CIU BOIPOC HE PACKPBIT, MpPEACTaBICHHAS
WHPOpPMAIUS JIOTHYECKH HE CBS3aHA, HE UCIIONB3YIOTCS MPOPECCHOHATBHBIE TEPMUHBI, OMTYCKAET
6osnee 4 omMOOK B M3JI0’)KEHUH MaTepualla, He OTBEYAET Ha BONPOCHI ayIUTOPHH.

8. luckyccHoHHBIE POLeaypPbI

Kpyenvuii cmon, ouckyccus, nonemuxa, oucnym, Oedamuvl, MUHU-KOHGepeHyuy SBISIOTCS
CpeACTBaMH, TMO3BOJIIONIMMH BKJIIOUUTh OOyYaroIMXcs B THpolecc OOCYKIACHUS CIOPHOTO
BOIpoca, MpoOJeMbl M OLEHUTh HMX YMEHHE apryMEHTHUPOBAaTh COOCTBEHHYIO TOYKY 3pEHUS.
3amaHue Jaercs 3apaHee, ONpeessieTcss Kpyr BONPOCOB JJs 0OCYXICHMS, TPYIIbl yYaCTHUKOB
3TOro 00CyXJIeHUS.

JIMCKYyCCHOHHBIE TTPOLEAYPbI MOTYT OBITh UCIIOJIB30BAHbI JUIsl TOTO, YTOOBI CTY/ICHTHI:

—JIydllle MOHSUIM YCBOsIeMbIH MaTepuan Ha (oHe pa3HOOOpa3HBIX MO3UIMI M MHEHHH, He
00s13aTeNbHO JOCTHUTast OOIIEr0 MHEHMUS,

— CMOIJM IMOCTUYh CMBICI H3Yy4aeMOro Marepuajia, KOTOpBhIM HMHOI/a YyBCTBYIOT
MHTYUTUBHO, HO HE MOTYT BBICKa3aTh BepOalbHO, YETKO M SICHO, WIM KOHCTPYMPOBATH HOBBIN
CMBICJI, HOBYIO IO3UILIUIO;

— CMOIJIM CcOTrjacoBaTh CBOK TO3UIUIO WM JEHCTBHS OTHOCUTENIBHO O00CYXIaeMoi
POOJIEMBI.

Kpumepuu oyenueanusi — OLUEHUBAIOTCSA JEMCTBHUS BCEX YYAaCTHUKOB Ipymnnbl. [loHumanue
npoOsieMbl, BBICKAa3bIBaHMS M JCMCTBHUS TOJHOCTBIO COOTBETCTBYIOT 3a/laHHBIM  IIEJISIM.
CooTBeTCcTBUE peaslbHON ACUCTBUTEIBHOCTH PELICHUH, BHIpAOOTAHHBIX B XOjA€ Urphl. Bragenue
TEPMHUHOJIOTHEH, JEMOHCTpalusl BIaJeHHs Yy4eOHbIM MaTepuajoM IO TEME WIpbl, BIaJCHUE
METOAAaMHU apryMEHTallul, YMEHUE paboTaTh B Tpylne (yMEHUE CIIyIIaTh, KOHCTPYKTHUBHO BECTH
Oecemy, yOexmarh, yOpaBJsSITh BpeMEHEM, OECKOH(DIMKTHO OOIMIATHCSA), JOCTHKEHHUE HTPOBBIX
1esnel, (COOTBETCTBUE POJIM — IIPU POJIEBOM UIpe). SICHOCTB M CTUIIb U3JIO0KEHHUS.

OneHka «omauyHO)» CTAaBUTCA B cCllyyae, KOrJa Bce TpeOOBaHMs BBINOJHEHBI B IMOJHOM
obObeme.

OneHka «xopouwio» CTaBUTCS, €CIU OOydYaroIIuMecs B LEJIOM JEMOHCTPUPYIOT MOHUMaHHUE
po0JIeMbl, BbICKAa3bIBaHHUS M JEHCTBHS MOJHOCTBIO COOTBETCTBYIOT 33JJaHHBIM IIeNsM. PereHus,
BbIpa0OTaHHBIE B XOJI€ WUIPHI, MOJHOCTHIO COOTBETCTBYIOT pealbHOM jaelcTBUTENbHOCTH. Ho
HEKOTOpbIe OOBSCHEHHS HE COBCEM apryMEHTHUPOBaHbI, HAPYIIEHbI HOPMBI OOIIECHUS, HAPYIICHbI
BPEMEHHbIE PAMKH, HAPYLIEH CTUJIb H3JI0KEHHUS.

OrneHka «yoogremgeopumenbHoy CTaBUTCS, €CIIM 00yYaroluecss B LEJIOM JIEMOHCTPUPYIOT
MMOHMMaHKEe MPOOJEeMbl, BHICKAa3bIBAHUS M JCHCTBUS B 1IEJIOM COOTBETCTBYIOT 3aJIaHHBIM IIEJISIM.
OnHako, pemieHusi, BBIPAOOTAHHBIE B XOJE WIPbI, HE COBCEM  COOTBETCTBYIOT pEaJbHOMN
neiicrBurenbHOCTH. HekoTropble 0OBSCHEHUS HE COBCEM apryMEHTHPOBAHbBI, HapyLICHbI
BpPEMEHHbBIC PaMKH, HAPYIIEH CTUIIb M3JI0KEHHS.

Ouenka «HeyOoosremgeopumenvHo» CTaBUTCS, €cld oOydaroluecs HE MOHMMAIOT
npo6JeMy, UX BHICKA3bIBaHUSI HE COOTBETCTBYIOT 3a/IaHHBIM LIETISIM.

9. TectupoBanue
SIBnsteTcs OOHUM H3 CPEACTB KOHTPOJIA 3HAHUH o6yqa}onmxcs[ 10 AUCIIMUITJINHE.



Kpumepuu oyenuearnus — npaBUIIbHBIN OTBET Ha BOIIPOC

OrneHka «omauyHOy» CTAaBUTCS B ClTydae, €CIM MpaBMIbHO BBITIOTHEHO 90-100% 3amanmit

OneHka «xopoutoy CTaBUTCS, €CIU MPABUIBHO BbINOIHEHO 70-89% 3ananuii

OrneHka «yodosniemgopumebHo» CTaBUTCS B CIydae, €CIIH MPaBWIBHO BhITOIHEHO 50-69% 3amanuit
O1eHKa «Hey0o81emeopumenbHoy CTaBUTCA, €CIIU MPAaBUIIBHO BhINOIHEHO MeHee 50% 3amaHuii

10. TpeGoBaHne K NMCbMEHHOMY ONPOCY (KOHTPOJIBbHOI padoTe)

OueHuBaeTcsl HE TOJNBKO TIyOMHA 3HAHMM  IIOCTABJIEHHBIX BOIPOCOB, HO U YMEHHUE
U3JI0KUTh TUCHbMEHHO.

Kpumepuu oyenusanus: nocnen0BaTeNIbHOCTb, MIOJHOTA, JOTMYHOCTh M3JIOKECHUS, AHAIIN3
Pa3NIUYHBIX TOYEK 3PEHUs, CAMOCTOsTEIbHOE 0000IeHe MaTepuaa. M3noxkenne Matepuana 6e3
(bakTHYeCKuX OMNOOK.

OrneHka «omauuHO» CTaBUTCA B CIIydae, KOT/ia COOJIIOICHbI BCE KPUTEPHH.

OneHka «xopowtoy» CTaBUTCSA, €CIIM 00yUaroIUICS TBEPIO 3HAET MaTepuall, TPaMOTHO U 110
CYLIECTBY H3JIaraeT €ro, 3HaeT MpakTHYecKylo 0a3y, HO JOMYyCKaeT HEeCYyIIeCTBEHHbIE
MOTPEIIHOCTH.

OueHka «yodoeremseopumenbHoy CTaBUTCS, €CIIU 00yJarOIMICS OCBOMI TOJIBKO OCHOBHOM
MaTepuai, HO He 3HAaeT OTJENbHBIX JeTalield, T0MyCKaeT HETOYHOCTH, HEJIOCTATOYHO MpaBUIIbHbIE
(GOopMyYIMPOBKH, HapylIaeT IOCIeNI0BATEeIbHOCTh B W3J0XKEHWU  MaTepuana, 3aTpyJaHseTcs C
OTBETaMH, TOKa3bIBA€T OTCYTCTBHE [JOJDKHOW CBS3M MEXAYy AaHalu30M, apryMeHTaluel u
BBIBOJIaMHU.

OneHka «HeyooenremeopumenvHoy CTaBUTCS, €ciad OOydyaroIllMiCs HEe OTBEeYaeT Ha
IIOCTaBJIEHHBIE BOIIPOCHI.

6. Ilepeuenv ocrnoeHOll U 0ONOJTHUMENbHOU YYEOHOU TUmMePAmypbl, He0OX00UMOU
071 0C8OEHUA OUCUUNIUHBL (MOOY/IA1)

6.1 OcHnosHas yuebnas 1umepamypa

1. Urommnu, H. B. HuBectunuu. Opranuszanus, ynpasieHHe, (PUHAHCHPOBAaHHUE
Y4eOHHMK JJIsi CTYJIEHTOB BY30B, oOydarommxcs Mo crenuadbHocTssM 060000 SKOHOMHKH |
ynpasienus / H. B. Urommn. — 3-e uza. — Mocksa : OHUTU-JJAHA, 2017. — 448 c. — ISBN
5-238-00769-8. — TexkcT : anekTpoHHbIN // DnektpoHHO-Oubmoreunas cuctema IPR BOOKS :
[catiT]. — URL: http://www.iprbookshop.ru/81773.html

2. Typmanumze, T. V. Ananu3 u oneHka 3¢p(GeKTUBHOCTH MHBECTULIUHN : YYEOHUK IS
CTY/IEHTOB BY30B, 00yUYaIOLIMXCs 110 3KOHOMUYecKUM crienuanbHocTsM / T. V. Typmanuaze. — 2-e
m3n. — Mocksa : FOHUTU-ITAHA, 2017. — 247 c. — ISBN 978-5-238-02497-4. — Tekcr :
ANIEKTPOHHBIN // DnekrpoHHO-OMOmmoreynas cucrema IPR BOOKS : [caiit]. — URL:
http://www.iprbookshop.ru/83043.html

6.2 Jlononnumenvuas yuebHas aumepamypa.

1. TackaeBa, H. H. MuBectuiimonnsiii ananus : kype gekuuit / H. H. Tackaesa, T. H.
Kucens. — MockBa : MOCKOBCKHI TOCYAapCTBEHHBIM CTPOMUTENBHBIN yHHMBeEpcuTeT, Al [Inm Op
Memuna, ObC ACB, 2016. — 100 c¢. — ISBN 978-5-7264-1261-0. — TekcT : 3IeKTpOHHBIN //
DneKTpOHHO-OMOIMOTEeYHAs cucrTema IPR BOOKS : [ca#iT]. — URL:
http://www.iprbookshop.ru/46047.html

2. YepHos, B. A. HBecTUIIMOHHBIIN aHaNM3 : ydyeOHOe ocoOue sl CTYIEHTOB BY30B,

oOydaromuxcs IO CIeNHUaIbHOCTAM «byXrantepckuil yder, aHanu3 W ayaur», «DUHAHCH U
kpenut», «Hamorm m HamorooOnokKeHHE», TO CHENHATBHOCTSAM HSKOHOMHUKH W YIIPABICHUS
(080100) / B. A. YepHnos ; non penakuueit M. U. bakanoBa. — 2-¢ m3a. — Mocksa : FOHUTU-
JNAHA, 2017. — 159 c¢. — ISBN 978-5-238-01301-5. — Tekcrt : 21eKTpOHHBIN // DIEKTPOHHO-
oubmmoreunas cuctema IPR BOOKS : [caiit]. — URL: http://www.iprbookshop.ru/81627.html
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6.3. I[lepuoouuexue uzoanus

I. Bectauk Poccuiickoro HOBOI'O YHHUBEPCUTETA. Cepus DKOHOMHKA
http://www.iprbookshop.ru/26392.html

2. BectHuk Poccuiickoro HoBoro yHupepcutera. Cepusi DKOHOMHKA W YNpPaBJICHUE
http://www.iprbookshop.ru/26393.html

3. Bectnuk HoBocuOuMpCKOro TOCYJapCTBEHHOTO YHHMBEPCUTETa OSKOHOMHUKH U
ynpasienus http://www.iprbookshop.ru/34054.html

4. OKOHOMHKA u MEHEKMEHT CHUCTEM YIIPaBJICHUS
http://www.iprbookshop.ru/34060.html

5. Bonpocs! HoBo#t skoHOMUKH http://www.iprbookshop.ru/34078.html

7. Ilepeuen»  pecypcoe UHPOPMAUUOHHO-MEIEKOMMYHUKAYUOHHOU cemu

"UHnumepnem'" (0anee - cemv "Humepnem''), neobxooumwix 011 o0ceoenus OuUCHUUNIUHbL
(mooyns)

1. Odurmaneusiii catt [Ipesuaenta PO. - http://www.kremlin.ru

2. IlpaButensctBO Poccuiickoii @enepanuu: (opuuuanbHelii caiit). — http://government.ru.
3. MunHmCcTEpCTBO SKOHOMHYECKOTO pa3BuThs Poccuiickoit denepanuu: (opunnaibHbIi
caiit). — http://economy.gov.ru.

8. Memoouueckue ykazanua 011 00y4AOWUXCA NO O0CEOCHUI) OUCUUNTUHbBL
(mooyns)

YcnenHoe 0CBOGHHE TaHHOTO Kypca 0a3upyeTcsl Ha palliOHaJIbHOM COYETaHUHM HECKOJIbKHX
BUJIOB Y4eOHOMN JEATEIIbHOCTH — JIEKIUH, CEMUHAPCKUX 3aHATHUH, CaMOCTOATENIbHONW paboThl. [Ipu
3TOM CaMOCTOSITENIbHYIO paboTy cjeayeT paccMaTpuBaTh OJHUM U3 TJIaBHBIX 3BEHBEB
MOJTHOLIEHHOTO BBICHIET0 O0pa3oBaHMsA, HA KOTOPYIO OTBOJMTCS 3HAYMTENbHAs 4acTh Y4eOHOTO
BpPEMEHH.

CamocrosTenbHas paboTa CTYICHTOB CKJIAIBIBACTCS U3 CIEAYIOUINX COCTABISIONINX:

- paboTa C OCHOBHOW W JOIOJIHUTEIBHON JHUTEpaTypod, C MaTepuajliaMd HHTepHETa U

KOHCIIEKTaMH JIEKIINH;

- BHEayIUTOpPHAs MOJIMOTOBKA K KOHTPOJIbHBIM paboTaM, BHIIIOJIHEHHE JOKIIAJ0B, peepaTos;
- BBITIOJIHEHHE CAMOCTOSATENIBHBIX MPAKTHUECKUX padoT;
- MOJIFOTOBKA K 3a4eTaM C OL[EHKOM HENmOCpeJCTBEHHO Mepes] HUMHU.

Jlis mpaBUIBHOW OpraHu3anuyd paboThl HEOOXOIMMO YYHUTBHIBATh MOPSAIOK H3yUCHHS
pa3AeNoB Kypca, HaXOAIUXCS B CTPOrOil JJOTMUECKOHN mociienoBaresibHOCTH. [loaToMy xoporee
YCBOEGHHE OJHOW YacTH AUCLUMIUIMHBI SIBISETCS MNPEANOCBUIKOM I YCHEIIHOTO Iepexoja K
cienyrome. 3aianus, MpoOJIeMHbIE BOIPOCHI, PEATIOKEHHBIE 711 N3YUYCHUS AUCLUUIUIMHBI, B TOM
qyucie W Uil CaMOCTOSTEIBHOTO BBINOJHEHHUS, HOCAT MEXIUCUUIUIMHAPDHBIA XapakTep U
0a3upyroTCs, MPEXJIE BCEro, Ha NPUYNMHHO-CIEICTBEHHBIX CBA3SIX MEXIy KOMIIOHEHTaMHU
OKpY>KaloIlero Hac Mupa. B Teuenue cemectpa, HEOOXOJUMO MOATOTOBUTH pedepatsl (IPOEKTHI) C
HCIOJIb30BaHUEM PEKOMEHyeMON OCHOBHOM M JTOMOJIHUTEIbHOW JTUTEpaTyphl U claTh pedepaTsl
JUI TIPOBEPKU TPENOaBaTEN0. BakHBIM COCTAaBIISIIOIIMM B M3YyYEHUHU JAHHOTO Kypca SIBJISIETCS
pellleHrne CHUTYallMOHHBIX 3a7ady M paboTa HajJ MpoOJIEeMHO-aHATUTHUYECKHUMH 3aJaHUSIMHU, YTO
IIpeIoJIaracT 3HaHNEe COOTBETCTBYIOIIEN HAyYHOW TEPMUHOJIOTHH U T.J.

Jlig nydiiero 3almoMHMHaHUS MaTepuana LeraecooOpa3HO HCIOJIb30BaTh HMHAWBHyallbHbIE
0COOEHHOCTH ¥ pPa3Hble BUJABI MaMSITU: 3PUTENIbHYIO, CIYXOBYIO, aCCOIMATUBHYIO. Y CIEIIHOMY
3alIOMHUHAHMIO TAK)KE CIMOCOOCTBYET NMPUBEJIEHHUE SIPKUX CBUAETEIBCTB M HATJISIHBIX MPUMEPOB.
VY4eOHbIil MaTepuall J0KEH MOCTOSIHHO MOBTOPATHCS U 3aKPETUIATHCS.

[Ipn BBIOJIHEHUH JIOKJIAJ0B, TBOPYECKUX, HWH(GOPMAIMOHHBIX, HCCIEI0BATEIbCKUX
MIPOEKTOB 0COO0E BHUMAHUE ClieAyeT oOpalaTh Ha Mo100p UCTOYHUKOB HH(POPMAIIMK U METOAUKY
paboOTHI C HUMH.
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I[JBI YCHCHIHOﬁ clla4yM 3aueTa C OIEHKOM PCKOMCHAYCTCA CO6J'IIO,I[8.TB CJICAYIOIIUC ITpaBrjia:

1. [ToaroroBka Kk 3a4e€Ty ¢ OLEHKOM JOJKHA MTPOBOAUTHCS CUCTEMATHYECKH, B TCUCHUE
BCETO CEMECTpA.

2. HMuTencuBHaAs MOATOTOBKA JIOJDKHA HAYATHCS HE ITO3JHEE, YEM 3a MECSII JI0 3adeTa C
OLICHKOM.

3. Bpewmsi HemocpeacTBEHHO TEepes] 3a4€TOM € OLEHKOM JIy4lle MCIOJIb30BaTh TaKUM

o0pa3omM, 4yTOOBI OCTaBUTH MOCJIEIAHUN JTeHb CBOOOJHBIM MJIsi MOBTOPEHHS Kypca B IIETIOM, JUIS
CHUCTEMaTH3AINK MaTepualia u JOPaOOTKH OTIIEIBHBIX BOIIPOCOB.

Ha 3adere BBICOKYIO OLIEHKY MOJYYalOT CTYACHTHI, UCIIONb3YIOUIUE JaHHBIC, MMOJTYyYEHHBIE B
MIPOIIECCE BBIMIOTHEHUSI CAMOCTOSITEIBHBIX PabOT, a TaKKE UCIOJIb3YIOIINE COOCTBEHHBIEC BBIBOIBI
Ha OCHOBE M3y4YEHHOI'0 MaTepuara.

YuuThiBas 3HAYUTEIBHBIH O00BEM TEOPETUUYECKOTO MaTepualia, CTyACHTaM PEKOMEHTYETCs
PETYISIPHOE MOCEIIEHUE U MOAPOOHOE KOHCTIEKTUPOBAHHE JICKITUH.

9. Ilepeuensv unghopmayuoHHbIX MEXHOIO0UIL, UCROILIYEMBIX RPU OCYULECETIEHUU
o0pazoeamenvho20 npoyecca no oucyuniune (MoOyiio), 6KIIOUAA NePpeueHb NPOPAMMHOZ0
odecneuenus u UHPOPMAYUOHHBIX CRPAGOUHBIX cUCHEM (RpU HeoOX00uMocmu)

1. TepmuHaIBbHBIN cepBep, MPEIOCTABISIONIUI K HEMY JOCTYII KJIMEHTaM Ha 0aze
Windows Server 2016

2. CewmeiictBo OC Microsoft Windows

3. Libre Office ¢cB0O0OHO pacnpocCTpaHsIeMblid OPUCHBIN MAKET ¢ OTKPHITBIM HMCXOJHBIM
KOJIOM

4. NudopmanmonHo-cripaBoyHas cucrema: Cucrema Koncynbrantllnroc
(MudopmaiioHHbII KOMIUIEKC)

5. WudopmanmonHo-npaBoBoe oOecrieueHre ['apaHT: DIEKTPOHHBIN NEPHUOIUYECKHI
cnpaBoyHukK «Crucrema TAPAHT» (OIIC «Cuctrema TAPAHTY)

6. ArtuBupycHas cucrema NOD 32

7. Adobe Reader. JIuniensus nporpuerapHasi CBOOOAHO-pacpocTpaHsieMast.

8. DnmektpoHHas cucteMa auctanimonHoro ooyuenns AHOBO «MockoBckuit
MEXYHAapOAHbIN YHUBEPCUTET». https://elearn.interun.ru/login/index.php

10. Onucanue MamepuanbHo-mexHuiecKkou oazwl, Heo0X00uUMoil onsa
ocyuiecmenenus 00pazoeamenvHo20 npoyecca no oucyuniune (Mooyio)

KOMITBIOTEPHI TIEPCOHABHBIC IS TIPETIOIaBaTeNel ¢ BHIXOAOM B ceTH MHTepHeT;
HaYIIHUKH;

BeOKaMepbl;

KOJIOHKH;

MUKPO(OHBI.

Nk W=

11. 06pa308ameﬂbubte MmMExXHO102uU, UCnOJjib3yembsle npu oceoenuu Oucuunﬂuubl

st ocBOeHMS TUCHUIUIMHBI UCIIONIB3YIOTCA KaK TPaAUIMOHHBIE (DOPMBI 3aHATUN — JEKIUU
(TUOBI TEKUMH — yCTaHOBOYHAs, BBOJHASA, TEKYyIIasl, 3aKIIOUUTENIbHAs!, 0030pHast; BUABI JICKIIUH —
npoOiieMHasi, BU3yaJibHas, JIEKIHUA KOH(EPEHLHUs, JIeKIHUs KOHCYJbTallus); M CEeMUHApCKHe
(mpakTHYeCcKHe) 3aHATUS, TaK W AKTUBHBICE U WHTEPaKTHUBHbIC (HOPMBI 3aHATUH - JEJOBBIE U
pOJIEBbIE UTPBI, PEIICHNE CUTYAlMOHHBIX 3a/1a4 U pa300p KOHKPETHBIX CUTYaIUH.

Ha y4yeOHBIX 3aHATHSIX HCHOJB3YIOTCS TEXHHYECKHE CPEJCTBA OOYUYEHHS MYJIbTUMEIUIHOMN
ayJIUTOPUH: KOMIIbIOTEP, MOHUTOpP, KOJIOHKH, HACTEHHBIM 3KpaH, MPOEKTOP, MUKPOQOH, MaKeT
nporpamMm Microsoft Office ans nemoHcTpanuu npeseHTauuil U Meauadanios, BUAECONPOESKTOP
JUIs  JIEMOHCTpAllMM CJaiJIoB, BUIEOCIOKETOB U Jp. TectupoBaHue o00y4yaeMbIX MOKET


https://elearn.interun.ru/login/index.php

OCYHICCTBIIATLCA C UCIIOJIB30BAHUCM KOMIIBFOTCPHOT'O o60pyz[013aH1/1;1 YHUBCPCUTCTA.

11.1. B ocBoeHnu y4eOHOH NUCHHUINIMHBI MCHOJB3YIOTCH Cieaylolue TPaIulHOHHbIE
o0pa3oBaTe/ibHbIE TEXHOJIOTHH:

- YTeHUE MPOOIEMHO-UHPOPMALIMOHHBIX JIEKIIUI ¢ UCTIOIIb30BaHUEM JJOCKU U
BUJICOMATEPHAJIOB;

- CEMHHAPCKHE 3aHATHUS U 00CYKICHHUS, TUCKYyCCUH 1 0OMeHa MHEHHSIMU;

- KOHTPOJIBHBIE ONPOCHI;

- KOHCYJIbTaIIH;

- CaMOCTOATENbHAS padoTa CTYICHTOB C YYeOHOH JTUTEpaTypoil 1 MEPBOMCTOYHUKAMH,

- MOATOTOBKA U 00cyxIeHue pedepatoB (IPOEKTOB), Mpe3eHTAIM (HAyYHO-
uccienoBaTenbckas padbora);

- TECTUPOBAHHUE 110 OCHOBHBIM Te€MaM JHUCIUIIUHBI.

11.2. AKTMBHBIC M1 HHTEPAKTHBHbIE MeTOABI U (opMbI 00yUeHuUsI

W3 mepeunst BUnoB: («mozeosoti wmypmy, anaiuz HIIA, ananuz npobaemuvix cumyayuil,
aManu3 KOHKPEMHbIX CUMYayull, UHYUOEHMbl, UMUMAYUA KOJIEKMUBHOU NpOPDecCUOHaNIbHOU
OdesmenbHOCMU, pa3blepbléanue poiell, meopuecKkas paboma, C8A3aHHAS ¢ 0CB0EHUEM OUCYUNTUHBL,
ponesas uepa, Kpyeuwlill Ccmol, oucnym, 6ecedd, OUCKYycCUsl, MUHU-KOHQepenyus u Op.)
UCTIONB3YIOTCS CIIEAYIOMINE:

- aHAnUu3 NPOOIEMHBIX CUMYaYUll,

- meopueckue, UHPOPpMAYUOHHbLE, UCCTIE008AMENbCKUE 3A0AHUSL,

- ponesas uepa (0enosas uepa);

- Kpyenwlii Cmo.i;

- MUHU-KOHGhepeHyusl

-0ucKyccust

- beceoa.

11.3. OcoOenHOCTH 00y4eHHsI HHBAJTHIOB M JINL C OTPAHNYCHHBIMH BO3MOKHOCTSIMH
3nopoBbs (OB3)

[Ipu opranmzanuu oOy4YeHHs IO JUCHMIUIMHE YYHUTBHIBAIOTCS OCOOEHHOCTH OpraHU3aluu
B3aWMOJICHCTBHS C MHBAJIHMIAMH H JIUIIAMH C OTPAHWMYCHHBIMHA BO3MOKHOCTSIMH 37I0OPOBBS (Iajiee —
uHBayIMAB! U Juna ¢ OB3) ¢ nenbio obecnieueHust UX MpaB, pa3pabaThIBAIOTCS aJalTHPOBAHHBIC
IUIE WHBAJIHMJOB TPOTPAMMBI TIOATOTOBKM C YYE€TOM pa3IMYHBIX HO30JOTHH, BHIABI W (OPMBI
COIIPOBOKACHUS 00YUEHUS, UCTIONB3YIOTCS CIIEUAIbHbIE TEXHUYECKUE M MPOTrpaMMHBIE CPE/ICTBA
oOyueHusi, TUCTaHIIMOHHbIE 00pa3oBaTeNbHbIE TEXHOJIOTUH, obecrieunBaeTcsi Oe30apbepHas cpena
U Tpoyee.

Beibop MeTomoB  oOydeHHs  OmpeensieTcs — CONEpKaHWeM  OOY4YeHHs, YpOBHEM
METOAMYECKOTO M MaTepUalbHO- TEXHMYECKOro O0ecledyeHusi, OCOOEHHOCTSIMH BOCIIPHUATHUS
y4eOHOl MH(OpMAIK CTYJCHTOB-MHBAIHUIOB U CTYACHTOB C OTPAHUYCHHBIMH BO3MOXXHOCTSIMHU
3010poBbs M T.JA. B o00pazoBaTeabHOM IpolLieCcCe HCHONb3YIOTCS COLUATbHO-aKTHBHBIE U
pedieKCUBHBIE METOJbI O00Y4YEeHMsI, TEXHOJOTMH COLMOKYJIbTYPHOH peadWiIuTaluud C IeJbIo
OKa3aHHs TOMOILIM B YCTAHOBJIGHHMHM MOJHOLEHHBIX MEXJIMYHOCTHBIX OTHOIICHUH C JIpyruMHU
CTYICHTaMH, CO3JITaHIH KOM(POPTHOTO IICUXOJIOTUIECKOTO KJIIMMATa B CTYACHYECKOH TPYIIIIE.

[Tpu 0OydeHuu U1l ¢ OTPaHUUYEHHBIMU BO3MOXHOCTSIMU 3/10POBBS JIEKTPOHHOE 00yueHHe U
JMCTAHIIMOHHBIE 00pa30BaTeNbHBIC TEXHOJIOTUH TIPEAYCMATPUBAIOT BO3MOXKHOCTH TIpHUEMa-
nepeaayn HGOpMaIMK B JOCTYIHBIX /Ul HUX (opMax.

OOyuaromuecs: U3 YUCIA JIMIl C OTPAHUYCHHBIMH BO3MOKHOCTSIMH 37I0POBBSI 00€CTICUeHBI
MEYaTHBIMU M DJIEKTPOHHBIMH 00pa3oBaTelIbHBIMH pecypcaMu B (opMax, aJanTUpPOBAHHBIX K
OTPaHUYCHUSM HX 3/I0POBBSI.
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