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1. llepeyeHb KOAOB KOMNeTeHUUi, ¢opMUpyeMbIX JUCHUIJIMHOW B mpouecce
0CBOEHUS 00pa30BaTEJIbHON MPOrpaMMbl

I'pynna .
Py . Kareropusi komnereHumi Kon
KOMIIeTeHI Uit
[Tpodeccrnonansubie - I1K-12
KOMITETCHIIUH - ITK-15

2. KoMnerennuu u HHAUKATOPLI UX TOCTUKCHUS

Kon DopmyJIHPOBKA NHauKaTOpBI 10CTHKEHUSA KOMIIETEHIIMU

KOMIIETEeHIIUH KOMIIeTEeHIIUH

MK-12 CriocobeH orpenensirsb [IK-12.1 Omnpenensier IIPUOPUTETHI
IPUOPUTETHI npodeccroHanbHOI NesITeIbHOCTH npu
npodeCcCHOHAILHON pa3zpaboTke COIMAIBHO-9KOHOMUYECKHUX
NESITEIbHOCTH, MIPOrpaMM Pa3BUTHUS TEPPUTOPHH;
paspabateiBaTh conpanbpHo- | [TK-12.2 Pa3pabatsiBaer COLMAJIbHO-
SKOHOMHYECKHE SKOHOMHYECKHE IPOrpaMMBI pa3BUTHUSA
POTPaMMBbI Pa3BUTHS, TEPPUTOPUU C YYCTOM JIWHAMHYHBIX W3MEHEHUI

OIICHUBATh S5KOHOMHWYECKHE, | BHEIIHEW CPEJIbI;
conuanpuele, monutuueckue | [1IK-12.3 IlpuMeHnsier couuanbHble U IKOHOMUYECKUE

YCJ'IOBI/IH M IOCJICACTBUA METOAbI u MCXAaHU3MBbI ToCyJapCTBEHHOT'O )5
peanu3anun MYHUIHMIAIBHOTO YIIPABICHUS B Pa3IMYHBIX Cepax;
rOCY1apCTBEHHBIX IIK-12.4 OrnecHuBaeT 3KOHOMHYCCKHE,
(MyHULHTIATbHBIX) COLIMAJIbHBIE, MOJIMTHYECKUE YCIIOBHS u
porpamMm MOCJECTBUSL  peaiu3allid  TOCYAapCTBEHHBIX
(MyHUIIMTIANBHBIX ) TPOTPAMM
IIK-15 Crocoben  ucmonb3oBath | [IK-15.2  [lpumenser  marematHyeckue W

9KOHOMCTPUYCCKUEC MCTOAbI | CTATUCTUYCCKUC MCTOAbl aHalin3da COHHUAJIbHO-
IMPOTrHO3MPOBAHUA PA3BUTUA | DKOHOMUYCCKHUX  IIPOLHECCOB Ha  OTPACIICBBIX,
PBIHKA rocyaapCTBE€HHO- | pCTUOHAJIBHBIX U HaPOHHOXOSHﬁCTBCHHOM

YaCTHOTO NApTHEPCTBA Ha | YPOBHAX TUISt Hay4yHOTO 000CHOBaHHUS
KpaTKo-, cpenHe- U | HalpaBJICHUS CTPaTErMYeCKOro pa3BUTHSA
JOJITOCPOYHYIO COLIMAJIbHO-9KOHOMUYECKUIN CUCTEM

NIEPCIIEKTUBY IIK-15.3 TIIpoBoauT pacyeTrsl HMHIUKATOPOB C

LeNbl0 BHIOOpPA ONTUMAIBHBIX pEHICHUH IpHU
pa3paboTKe M pealn3aluu MPOEKTOB, MPOrpaMMm
pa3BUTHS  pbIHKA  TOCYAapCTBEHHO-YaCTHOIO
napTHepcTBa  Ha  KpaTKo-, cpenHe- W
JOJITOCPOYHYIO EPCIIEKTUBY

3. Onucanue NJIAHUPYEMBIX Pe3yJbTATOB 00y4YeHHS 10 AMCHUIJINHE

3.1. Onucanue IaHUPYEMBIX PE3yIbTaTOB OOYICHHS IO TUCIUTIINHE
[Tnanupyemble pe3ynbTaThl OOyueHHs MO TUCHMIUIMHE IPEACTaBIEHBl JIECKPUIITOPAMH
(3HaHUS, yMEHUS, HABBIKH).

Jdeckpunropsl

3HATD YMeThb Biaajgern
Mo AUCIUIIJINHE

Kon MK-12




KOMIICTCHI MU

- OCHOBHBIE
MOJIOKEHNS KOHUENUUHU
YCTOWUYMBOIO  pa3BUTHUSA
TEPPUTOPUIL;

- OCHOBHBIE
HarpaBJICHUs COLMO-
SKOHOMHUYECKOU
MOIUTHKU PD;

- OCHOBHBIE
MIPUHLAIIBI u
WHJIUKATOPBI

- ONpenesITh MPUOPUTETHI

npodeccroHabHOM
JEATSILHOCTH pu
pa3paboTke  COIMAIBHO-
YKOHOMHUYECKUX

[IporpamMmm pa3BUTHUA
TEPPUTOPHH;

- pa3pabaTbiBaTh
COIHAJIBHO-
IKOHOMHYCCKUE
POrpaMMBbl pa3BHUTHS

— HaBBIKaMHU
aHaIM3a H
MIPOTHO3UPOBAHUS
HanpaBJICHUN
pa3BUTHS
TEPPUTOPHUI/TOPOIOB
;

- HaBBIKAMH OLIEHKU
SKOJIOTHYCCKUX
OCJIENCTBUI OT
Pa3IMYHBIX BUJIOB

YCTOHYUBOTO pa3BUTHS, TCppuTOPHUHA  C Y‘IeTOl\f JEATEIbHOCTH,
_ B3ANMOCBS3b Beex | AMHAMHYHBIX U3MEHEHHH | - METOJaMM OLIEHKH
MOJICUCTEM YCTOWYHBOTO BHEIHEH Cpe/ipl 1 | DKOHOMHYCCKUX,
pasBUTHS ropoga: | IPHOPUTETOB COLIMAJIbHBIX,
JKOHOMHKa, coluym u | IPOdeccHOHaTbHOI HOJIUTHYECKUX
DKOJIOT U NeATEIIBHOCTH; YCJIOBUU H
_ NPHOPHTETHI - NPUMEHSTH COIMAIBHBIE | TOCIEICTBUIN
npodeccHoHATbHOI U SKOHOMHYECKHE METOMBI | peaanu3alun
JEATENLHOCTH npu | 1 MCXaHU3MBI | TOCYIApPCTBCHHBIX
paspaboTke coruanbHo- | [OCYAAPCTBEHHOIO U | (MyHHUHUIIATbHBIX)
SKOHOMHUYECKUX MYHHUIHUIIAJIEHOT'O [Iporpamm;
porpamm paspurus | YIPABICHUS B PA3IMYHBIX | - HABBIKAMHU OLEHKH
TEPPUTOPHH; chepax; KauecTBa KU3HU
_ MeTosl  aHamm3a | - CUCHMBATh HACEJIEHUS KaK
W oueHkd  BHermmeif | 2KOHOMUUECKHE, couHalbHO-
CpenbL; COHAJIbHBIC, 9KOHOMHYECKOU
COLMANBHBIE H HOJINTUYECKHUE YCIOBUS U | XapaKTEPUCTHKU U
SKOHOMHYECKHE MeTopl | [TOC/ICACTBIN PCAIN3ANN | HHANKATOpa
U MEeXaHU3MBI roCcy1apCTBCHHBIX YCTOIZHHBOFO
rOCYNapCTBEHHOTO (MyRHIHTATEHBIX) pasBUTHSA
MYHULUNAIIBHOTO porpamm TepPUTOPHH/
YIIPaBJICHUS B ropoaa
pasnuuHbIX chepax
Koa MK-15

KOMIIE€TeHIHH
- MaTEeMaTHYeCKHe |-  CTaBUTh  IEIH U | - HaBBIKAMH
u CTaTUCTHYECKHE | GOpPMYyTUpOBATh  3aJlaud | BBIOJHEHHUS
METO/IBI aHa/IM3a | COIUAIbHO- HEOOXOIUMBIX
COILIMATILHO- SKOHOMHYECKUX TPOCKTOB | pacue€TOB B  XOJe
HKOHOMMYECKUX (mporpamm pa3BUTHS); TUTAHUPOBAHHMSI u
MPOIIECCOB s | - MPUMEHSITh MPOTHO3UPOBAHHS C
pa3pabOTKK MPOCKTOB Ha | MATEMATHYCCKHE U | yu4eToM
OTpPAaCJIEBbIX, CTaTUCTHYECKUE METObBI | HEONPEICTICHHOCTH
pETHOHATBHBIX U | aHanmM3a COITHAITBHO- | U PHUCKOB,;
HApPOJIHOXO3SICTBEHHOM | SKOHOMUYECKHUX - MOIXOJaMH K
YPOBHSIX; MIPOIIECCOB JUis | pa3paboTke
- 0COOCHHOCTH pa3pabOTKKU TMPOEKTOB HA | COIUAIILHO-
pa3paboTKu U | OTPAaCieBbIX, HKOHOMMYECKUX

pcajin3aln IMPOCKTOB,

PECrHOHAJIBHBIX n

IIPOEKTOB (Iporpamm




porpaMm pa3BUTUSA
pBIHKa TOCYIapCTBEHHO-
YaCTHOTO  MapTHEPCTBA
Ha KpaTKo-, CpelHe- U
JOATOCPOYHYIO
MIEPCIIEKTHUBY;

- KpUTEpHH  OILICHKH
OCIENCTBUI
(pe3ynbTaToB)
peaiiM3allii  IPOEKTOB
(mporpamm pa3BUTHS);

- 0COOEHHOCTH
pa3paboTKu COUMAIBHO-
HKOHOMMYECKUX
IIPOEKTOB (mporpamm
pa3BUTUSA) U KpPUTEPUU
OIICHKM  PHCKOB  UX
peanu3anum

HApOJAHOXO03lCTBEHHOM
YPOBHSIX;

- MIPOBOJNTH
pacueTbl HMHIUKATOPOB C
L[ETBI0 BEIOOpA
ONTUMAIIBHBIX  PEIICHHI
npu pa3paboTke u
peanu3alii  IPOCKTOB,
porpaMm pa3BUTHS
pBIHKa TOCYIapCTBEHHO-
YaCTHOTO MapTHEPCTBA Ha

KpaTKo-, cpenHe- U
JOJITOCPOYHYIO
MIEPCIIEKTHUBY;

- HCII0JIb30BATh

COBPEMEHHBIC METOJIBI JIJIS
pa3paboOTKH  COIUAIBHO-
9KOHOMHYECKUX IMPOCKTOB
(TIporpamMm pa3BUTHSA)

pa3BUTHA);

- HaBbIKaMU
OLICHKH
S3KOHOMHNYCCKHUX u
COLIMAJIBHBIX
YCIOBUU 170
OCYLIECTBJICHUS

4. MecTo TUCHUILTUHBI (MOYJIs1) B CTPYKTYpe 00pa3oBaTeIbHOIi NPOrpaMMbl

HI/ICHI/IHHI/IHa OTHOCUTCA K 4acCTH,

oTHoueHu yaeonoro miana OIMOIL.

dbopMupyemoil ydacTHUKaMu 00Opa3oBaTENbHBIX

JlaHHasi IUCLUMIUIMHA B3aUMOCBSI3aHa C JAPYTUMHU JUCLMIUIMHAMH, TAaKUMHU Kak: «OCHOBBI
MaTE€MaTU4YeCKOro0 MOJEIUPOBAHUS COLUAIBHO-OKOHOMUYECKHX IIPOLIECCOBY, «I 0CyAapCTBEHHBIE U
MYHUIUNaIbHbIE (PUHAHCHIY, «[IporHo3upoBaHue U MiIaHUpOBaHUEY, «PernoHanbHas SKOHOMHUKA U
YIIPABICHUEY, «YIPABICHUE IPOEKTaMu», «[IpUHATHE U UCIIOJIHEHHE IOCYJaPCTBEHHBIX PELICHUIN

u Jp.

B pamkax ocBoeHMs mporpamMmbl OakajiaBpuaTa BBIITYCKHUKH TOTOBSITCS K PELICHUIO 3ajay
npoeCcCHOHATBHON  JIEATENIbHOCTH  CIEAYIOIIMX THUIOB:  OpraHU3allMOHHO-YIPaBICHYECKUH,

HCCIIEI0BATENbCKUI, KOMMYHUKATHBHBIN.

ITpodwnp (HampaBiIEHHOCTh) MPOTPaMMBl YCTAaHOBJIEHA IyTEM €€ OPUEHTALUU Ha cdepy
npodecCHOHATBHOM 1A TENbHOCTH BBIITYCKHUKOB: PernoHaabHOe 1 MyHUIUNIATIBHOE YIPaBICHHUE

5. O0beM TUCUUILINHBI

Dopma odyuenusn

Buowt yueonoii padbomut Ouno-3a04Has C
Ouno-3aounan
npumenenuem /[OT
OO0mas Tpy10eMKOCTh: 3a4ETHbBIE 3/108 3/108
€IUHULBL/Yachl
KonTakTHas padora:
3aHATHA IEKIIUOHHOIO TUIIA 12 2
3aHATHS] CEMUHAPCKOTO THUTIA 16 8
HpOMe)KuyTO‘{Ha}I aTTecTalnus: 3a4eT ¢ 0,15 0.1
OIIeHKO¥i
CamocrositensHas padora (CPC) 79,85 97.9

6. Conep:kanme JUCHUIUIMHBI (MOAYJIsI), CTPYKTYPHMPOBAHHOE

no temMaM / pasgenam ¢




yKa3aHHEeM OTBEIEeHHOI0 Ha HHUX KOJHYeCTBa aKAJAeMHYECKHX YaCOB M BH/I0B Y4eOHBIX
3aHATHH
6.1. PacnpeaejieHue 4acoB 0O pa3jaejaM/TeMaM M BUIAM padoThl

6.1.10uno-3a0unas hopma odyuenus

Buabl yuedHoii padoTsl (B yacax)

Ne
n/
n 3anaTHA 3aHATHA CEMUHAPCKOT0 THMA
JIEKIMOHHOT
0 THMa
Jlex- | Unvie | Ilpakm | Cemun | Jlabopa- | Hnvie
yuu | yueb- | uuecku | a-pul MopHble
Hble e pabomol
3aua- | 3aHAMU
musi | A

KonrTakTHas padora

Camoct
osiTeN b
Hasl
pabora

Pa3zgen/Tema

OcCHOBHBIE KaTErOpUH
1 DKOHOMHYECKHE
KOHIICTIIUH
HHBECTULIMOHHOI'O
aHaiauza u
MuBecTHIMOHHEBIN
npouecc B PO

Hcnonb3oBanue
¢buHaHCOBOM
MaTEeMaTHKHU B OLICHKE
2. | eHeKHBIX TOTOKOB 1 1 8
WHBECTUIIMOHHBIX
MPOEKTOB

AHanu3 1eHEeXKHBIX
3 | MOTOKOB U MOAEIH 1 1 8
(MHAHCOBBIX TOTOKOB

AHanu3 UICTOYHUKOB
(uHaHCUpPOBaHUS

4. | U'HBECTULIMOHHOU
JESTEIIBHOCTH

TexaUKO-
SKOHOMUYECKHUHU
aHaJW3 M aHaJIu3 Ha
CTaJ1¥u IEPBUYHOU
OIICHKH U 0TOOpa
MIPOEKTOB




Ouenka
KOMMEPYECKOU

3¢ (HeKTUBHOCTH
WHBECTUITMOHHBIX
MIPOEKTOB B YCIOBHSIX
OIPENICIICHHOCTH

Yuer uHQIAIMOHHOTO
o0eclLieHeHUs JIeHeT U
aHaIN3
UHBECTUIIMOHHBIX
IPOEKTOB B YCIIOBHIX
UHIIAUH

HuBecTUIIMOHHBIE
PUCKU U aHAIU3
WHBECTUIIMOHHBIX
IIPOEKTOB B YCIOBUSIX
pHCKa

AHanu3
JIbTEPHATUBHBIX
IIPOEKTOB U aHAJIU3
UHBECTULIMOHHBIX
IIPOEKTOB B YCIOBUSIX
OrPaHUYEHHOCTH
(pMHAHCOBBIX

pecypcoB

10

Ananuz

a3 exTuBHOCTH
(MHAHCOBBIX
MHBECTUIINN

7,85

IIpome:xxyTounas
arrecraums

0,15

Hroro

12

16

79,85

6.1.2. Ouno-3aounas dopma oovuenus ¢ npumenenuem 10T

Ne
n/
n

Pa3zpen/Tema

Buabl yuedHoii padortsl (B yacax)

KonrakTHas pabora

SauaTus
JEeKIUOHHOT
0 TUIIA

3ansarus CEMUHAPCKOIo TUIa

Jlex-
yuu

Hnwvie
yueb-
Hble
3aHs-
mus

Ilpaxkm
uvecKu
e
3auamu
A

Cemun
a-pwl

Jlabopa-
MopHble
pabomuwl

Hnwie

Camoct
ofiTeNb
Hasl
pabdora




OcCHOBHBIE KaTETOpUH
1 SKOHOMHYCCKHE
KOHIICTIIIHH
WHBECTUIIMOHHOTO
aHanv3a u
NHaBecTUIIMOHHEBII
npouecc B PO

10

Hcnons3oBanne
¢dbuHaHCOBOU
MaTeMAaTUKHU B OLICHKE
JIEHEKHBIX ITOTOKOB
WHBECTULIMOHHBIX
MIPOEKTOB

10

AHanu3 1EHEXKHBIX
HOTOKOB U MOJIENTN
(MHAHCOBBIX [TIOTOKOB

10

AHanmn3 HCTOYHUKOB
(UHaHCUPOBAHUS
WHBECTHIIMOHHOM
JIeSITEILHOCTH

10

TexHuko-
3KOHOMUYCCKHUM
aHaJW3 M aHaJIu3 Ha
CTaJuy NEPBUYHOU
OIICHKH U 0TOOpa
MIPOEKTOB

10

Onenka
KOMMEPYECKOU

s exTuBHOCTH
MHBECTUILIMOHHBIX
IIPOEKTOB B YCIOBUSIX
OIPEAEIEHHOCTH

10

VYyer nHpaAIMOHHOTO
00€CCIIEHeHUS JICHET U
aHau3
WHBECTUIIMOHHBIX
MIPOEKTOB B YCIOBHSX
UHOIAIIH

10

NHBecTHIIMOHHEBIC
PUCKM W aHau3
MHBECTHUITMOHHBIX
IIPOEKTOB B YCIOBUSX
pHUCKa

Ananuz
aTbTEPHATHUBHBIX
MIPOEKTOB W aHAIINU3
WHBECTUIIMOHHBIX
MIPOEKTOB B YCIOBUAX




OTrpaHUUYEHHOCTHU
(hMHAHCOBBIX
pecypcoB
Ananu3
10 3¢ (HeKTUBHOCTH 5 9
(hMHAHCOBBIX
HHBECTUIINN
IIpomeskyTounas 01
aTTrecTranus '
Hroro 2 8 97,9
6.2 Ilporpamma IMcUMILIMHbI, CTDYKTYPUPOBAaHHAA 10 TeMaM / pa3jiejam
6.2.1 Codepicanue nekyuonno20 Kypca
Ne HaumeHoBaHue TeMbl
Coaep:xaHue JIEKIIHOHHOTO 3aAHATHUSA
n/n (pa3zaesia) IMCUMILIUHBI
OCHOBHbBIE KaTeropud U | DKOHOMHUYECKAss CYIIHOCTh HHBECTHIMH U  3aJayu
1. HKOHOMUYECKHUE MHBECTUIIMOHHOTO aHanu3a. ®akTopbl pocTa MHBECTUIIMM.
KOHLIETILINH Ponb 1 3HaueHne UHBECTULIMIA B pa3BUTUE IKOHOMUKH.
WHBECTUITMOHHOTO aHanu3a | Kiraccuukamnmsi HHBECTUITUH.
u MHBECTUIIMOHHBIN | Llenu n HanpaBieHUs MHBECTUPOBAHUS.
npouecc B PO VM HBECTUIIMOHHBIN KJIIMMAT CTPaHbl U PETMOHA.
@OuUHAHCOBBIE PHIHKY U (PMHAHCOBBIC HHCTUTYTHI.
HopMaTuBHO-3aKOHOJATENbHBIE  AKThI, PErYIHPYIOIINE
MHBECTUIIMOHHYIO J€ATEIbHOCTh B PD
Hcnons3zoBanue KoHuenuus BpeMeHHON LIECHHOCTH JICHEKHBIX BJIOKCHUH.
2. ¢dbuHaHCOBOW MaTeMaTUKU B | Bussr CTaBOK. Onepanus HapaleHus "
OLICHKE JIEHE)KHBIX MTOTOKOB | TUCKOHTHPOBAHUSI.
WHBECTUIIMOHHBIX IPOEKTOB | CyIIHOCTh HAYHUCIIEHMS 110 IIPOCTON IMPOLEHTHON CTaBKH.
Ilepemennble  craBku. HapameHwe  IpoOLEHTOB B
HOTPeOUTENBCKOM  KpeauTe.  JIMCKOHTHpOBaHHE 110
MIPOCTBIM CTaBKaM.
Hapaienue no ciioxHbIM CTaBKaMm.
JIMCKOHTUpPOBAaHUE I10 CJIOKHBIM CTaBKaM.
Ciyuaii, Koraa nepuoJ He sIBJISETCS LEJBIM YHUCIIOM.
Ilepemennbie cTraBku. HauwucieHwe mNpPOUEHTOB m  pa3s
TOLy.
CpaBHeHue onepanmi.
Ananu3 neHexHbIx | [ToHaTue u knaccupukanus HHBECTUIIMOHHOTO MPOEKTA.
3. ITOTOKOB " Mozenu | pdexT u 3¢ HeKTUBHOCTh: TOHATHE, BUBIL.
(MHAHCOBBIX TOTOKOB OCHOBHBIE PUHIMITBI OLIEHKH 3(PPEKTUBHOCTH MPOEKTOB.
OO61mas cxema OLIeHKH.
KoHuenmus 1eHexHoro noToka.
OueHka JEHEeXHbIX MOTOKOB U HAmNpaBiIE€HHOCTh IO
nepuojaM  JKM3HEHHOTO  IMKJIa  MHBECTHLIIMOHHOTO
MIPOEKTA.
CrpyKTypa I€HEKHOI0 OTOKA.
JIeHeXHbBII MOTOK C HEPABHBIMH MOCTYIJICHUSIMU.




OcHoOBHBIE OIIpeEIEHUS.
Haxoxnenue HapamieHHOW CyMMBI JJIi TIPOCTOM PEHTHI

IIOCTHYMEPAHJIO.
Haxoxnenue HapalieHHOW CyMMBI Ui TPOCTOM PEHTHI
IIPEHYMEPAH/IO.
HaxoxJeHue COBpEMEHHOM CTOMMOCTH JUIsl IPOCTOM
PEHTBI.
Omnpenenenue BEJIMYHHBI OTJIEILHOTO raTexa
IIPOCTON PEHTBI.
AHanu3 UCTOYHUKOB XapakTepHucTuKa UCTOUHUKOB (DMHAHCUPOBAHUS.
4. (dbuHAHCUPOBAHUS Ananuz cOoCTaBa u CTPYKTYPBI HCTOYHHKOB
MHBECTHUIIMOHHOM (buHaHCUPOBAHUS UHBECTHUIIMIA.
JESTEIIbHOCTH @uHaHCHPOBAHME KAIUTAIbHBIX BIOKEHUH.
Oco0bie hopmbI PrHAHCHPOBAHUS.
TexXHUKO-2KOHOMUYECKUI AHanu3 TOBapoOB U yCIIyT.
S. aHAJIN3 U aHAJIM3 Ha CTauM | AHaJIN3 MapKeTHHT — IJIaHa.
MEPBUYHOM OIEHKU U AHanu3 opraHu3alyy MPoru3BOJICTBEHHON JESTEIbHOCTH.
oTOOpa MPOEKTOB AHanM3 TPOTHO3HBIX TOKa3aTelel (PUHAHCOBOTO IIaHa
WHBECTUIIMOHHOTO MPOEKTA.
OneHka KOMMeEpUecKoi Onenka KOMMEpPUECKOI 3P PEKTUBHOCTH
6. s dexTuBHOCTH WHBECTUIIMOHHOTO  TpoekTa B nenoMm. Kpurepuu
WHBECTUIIMOHHBIX MPOEKTOB | 3PPEKTUBHOCTH ¥ PEATU3YEeMOCTH WHBECTHIIMOHHOTO
B YCIIOBUSIX MPOEKTA.
OIIPEACIICHHOCTU «YHCTBI AMCKOHTUPYEMBIM A0X0a» (YUCTasl TeKyllas
croumocth — NPV): mnonstue, ¢dopmyna pacuera,
JIOCTOMHCTBA U HEJOCTATKU.
«BHyTpeHHssT HOpMa JIOXOJHOCTH» (BHYTPEHHSIS CTaBKa
perrabenpHOocTH — IRR): momsitme, ¢opmyna pacuera,
JIOCTOMHCTBA M HEJJIOCTATKHU.
VYyer nHpAAINOHHOTO YpoBeHb (Temin) HHQIALMH.
7. oOeclieHeHUs JIeHeT U Wunexc uHpsAum.

aHAJIN3 MHBECTULIMOHHBIX
IIPOEKTOB B yCIOBHSX
UHGIAIUN

MGTO)II/I'-Ie()KI/Ie OCHOBBI OII€CHKHW BJIMSAHUSA I/IH(bJ'ISIIII/II/I.
Amnamus IMPOCKTOB Ha OCHOBC KOPPCKTUPOBKU BCCX
q)aKTop, BJIMAKOINNUX HA JCHCXKHBIC ITIOTOKH.

HNHBeCTULIMOHHEIE pPUCKH U

AQHAJIN3  MHBECTHI[MOHHBIX
IIPOEKTOB B YCJOBMSX
pucka

[ToHsATHE MHBECTULIMOHHBIX PUCKOB U HUX KilacCU(UKALUS.
BeHuypHble HHBECTUIIMY (KaUTa).

MeTtoap! ynpaBiaeHUs: THBECTULIMOHHBIMU PUCKaMH.
MMuTanvoHHast MOJENb y4eTa PUCKa.

Mertoarka mocTpoeHHust Oe3pHCKOBOTO 3KBHBAJICHTHOTO
JICHEKHOI0 TIOTOKA.

Amnanus AJIbTCPHATUBHBIX

IToHsiTHE O KOHKYPUPYIOLIUX IPOEKTaX.

9. NIPOEKTOB ¥ aHAJIN3 AHanM3  ambTEPHATHBHBIX  MPOEKTOB TPH  Pa3HBIX
MHBECTUIIMOHHBIX NTPOEKTOB | MaciITabax (pa3mepe) MHBECTHIIUH.
B YCJIOBUSIX Mertonndyeckne OCOOCHHOCTH aHaiM3a B yCJIOBHUSX
OTPaHUYEHHOCTHU OTPaHUYEHHOCTH (PMHAHCOBBIX PECYPCOB.
(MHAHCOBBIX PECYPCOB
10. Ananuz 3¢ eKTUBHOCTH VHBECTUIIMOHHBIE Ka4eCTBA IIEHHBIX OyMar.

(UHAHCOBBIX NHBECTUIIUI

[Toprdens eHHbIX OyMmar.
Ouenka W yHOpaBlI€HHE CTOMMOCTBIO HHBECTUIMN Ha
HEOPraHM30BAaHHOM PHIHKE IIEHHBIX OyMmar.




6.2.2 Cooepircanue npaKmuiecKux 3aHamuil

Ne
n/n

HaunMeHOBaHHE TEMBI
(pa3nesia) QM CHUIINHbBI

Codepofcanue RPAKMUYECKO20 3AHaAmMuUA

OcCHOBHBIE KaTETOpUU U
SKOHOMUYECKUE KOHIIETIHN
WHBECTUIIMOHHOTO aHAIIN3a
MHBECTHIIMOHHBIN IpoOIIecC B
PO

OOBEKTHI U CYObEKTHl MHBECTHIIMOHHOU JISSTEIIBHOCTH.
3aKOHOIaTEIbHbIE aKThI, peryaupymolIme
MHBECTULMOHHYIO EATEIBHOCTL B PD.
CucTeMHBII MOOXOX K  OLICHKE
MPOEKTOB.

NHBeCTUITMOHHBIN KJIUMAT.
DopMUPOBAHNE UHBECTULIMOHHOM MTOTUTUKHU B PD.
OtpacineBbie 0COOEHHOCTH, BIIUSIOIIINE Ha
WHBECTUIIMOHHBIN MPOIIECC B PA3IMYHBIX OTPACIIAX.
AHanM3 MHBECTULMOHHOW J€ATEIbHOCTH NPEIITPUSITHUS.

HMHBCCTUIIMOHHBIX

Hcnonp3oBanne

(UMHAHCOBOW MaTeMaTHUKH B
OIICHKE MOCHCXKHBIX ITIOTOKOB
WHBECTHIIMOHHBIX MPOEKTOB

CyIIHOCTb HAUUCIIEHHUS 10 CJI0KHOM NMPOLIEHTHOM CTaBKH.
OcoOeHHOCTH  MPUMEHEHHMsT MPOCTOr0 U CIOXKHOIO
MPOIEHTa MPH 00ECIIEYeHUN COMOCTABUMOCTH JEHEKHBIX
CPEICTB.

JIMCKOHTHPOBAHUE 1O CIIOKHBIM CTaBKaM.

Cryuail, Koraa nepuoJ He sBJIETCS LEJIBIM YHUCIOM.

[TepemeHHbIE CTABKH.
Hauucnenue npoueHToB m pas rofay.

HomunaneHas nmporeHTHas cTaBKa.
HenpepsiBHOE HauncIEeHUE TPOLIEHTOB.
CpaBHEHHE OTepaIui.

Ananus JCHC)KHBIX ITOTOKOB
u MOJCIN (1)I/IH8.HCOBBIX
IIOTOKOB

KocBeHHbIi 1 IPAMON METOJ OLIEHKH JIEHEKHOI'O ITOTOKA.
B3auMocBs3b y4eTHOM MOJUTUKH U I€HEKHOTO MOTOKA.
[IporHo3upoBaHre  TPOEKTOB  JICHEKHBIX  MOTOKOB.
[loHATHE KaMUTANBbHBIX U OPraHU3aLMOHHBIX 3aTpar.
@dakTopBbI, BAUSIOIINE HAa pa3Mep JEHEKHOTO TTOTOKA
OmnpeneneHue cpoka MPOCTONU PEHTHI.

Onpenenenne NpocTol CTaBKU MPOLIEHTHOW PEHTHI
CaeznieHue 0011el pEeHTHI K POCTON PEHTE.

Hapamennas cymma oOrieit peHThl.

CoBpeMeHHass CTOUMOCTh OOIIEH PEeHTHI.
[IpeobpazoBanue MPOCTOM PEHTHI B OOIIYIO PEHTY

Ipocras GeccpouHas peHTa.

O6mas 6eccpoyHasi peHTa.

beccpounas peHTa npeHyMepaHIo.

AHanmn3 HCTOYHUKOB
dbuHaHCUpOBaHUS
WHBECTHUIIMOHHOM
JIeSITETHOCTH

[lena ncTouHMKA «3a€MHBIN KalUTa.

Ilena ucTOYHMKA «IIPUBHIIETUPOBAHHBIEC AaKLIUN».

[lena ucrouyHuKa «HepacnpeaeaeHHas IPUObLIb.

IleHa nCTOYHMKA «aMOPTU3ALMOHHBINA (HOHI.
Omnpenenenue CpeJHEB3BEIIEHHON CTOMMOCTH KamuTajia
MPEANPUATHS.

TexHUKO-2KOHOMUYECKUN
aHaJIW3 W aHaJIu3 Ha CTaJaun
MEPBUYHOM OIEHKU U 0TOOpa
MPOEKTOB

AHanmu3 NPOTHO3HBIX MOKa3aTeNe (UHAHCOBOTO IJIaHA
WHBECTUIIMOHHOTO TpOeKTa (aHalIM3 MPOTHO3a MPOAAK,
ce0eCTOMMOCTH MPOAYKIIMH, BAJIOBOW MPUOBUIH, aHAINU3 U
OLIEHKa MPOTHO03a O (PMHAHCOBBIX Pe3yJIbTaTax.)

@a3pl M ATanbl XU3HEHHOIO LUKJIA WHBECTHUIMOHHOIO
MIPOEKTA.
TexHUKO-3KOHOMUYECKast

OIICHKa JKA3HECIIOCOOHOCTHU




ujeu (3aMbICia).

Kputepun o1ieHKM HHBECTULIMOHHBIX TPOEKTOB.
OnepanroHHBIN pbryar (JEBEPUIIK).

CouumasnbHble pe3yabTaThl HHBECTULIMOHHBIX IPOEKTOB

Onenka KOMMeEpUECKOi

CpaBHEHHE METO/OB YHUCTOM NPHUBEAECHHON CTOMMOCTH U

6. | apdexkTuBHOCTH BHYTPEHHEH HOPMBI JJOXOIHOCTH.
MHBECTULMOHHBIX MPOEKTOB | YUYETHBIH KOAPPHUIUEHT OKYITaeMOCTH HHBECTHUIIHHA.
B YCIIOBUSIX onpefeieHHocTH | «Haekc noxomHoctu» (MHACKC mnpuObuibHOCTH — Pl):
nousartue, opMyia pacuera, JOCTOMHCTBA U HETOCTATKH.
«Cpok oKkymaeMocTu»: HOHATHE, ¢dopMysna pacyera,
JJOCTOMHCTBA U HEJAOCTATKHU.
VYueTr nuHQIAIMOHHOTO CraBka, yuuThIBarOIasi UHQIIALUIO, IS ClIydasl IPOCThIX
7. | obecueHeHus JeHer U npoueHtoB. ®opmyna Purepa.
AHA/IN3 HHBECTAHOHHBIX CraBka, yuuThIBaolass MHQIAOUIO JUIS  CIOXKHBIX
IIPOEKTOB B YCIOBUSX TIPOLCHTOB.
b AHanu3  MHBECTULMOHHBIX IIPOEKTOB Ha  OCHOBE
KOPPEKTHPOBKH TMCKOHTUPOBAHMSI HA HHIEKC HHMIISIIHH.
WuBectunmonnsle pucku | | Mnenrudukanums PHUCKOB. Crioco6b1 OLICHKHU
8. | aHanmmM3  WHBECTUIIMOHHBIX | HHBECTHIIMOHHBIX PUCKOB.
IIPOEKTOB B YCIOBUSX pucka | OLeHKa 4yBCTBUTEIBHOCTH WHBECTULHOHHBIX IPOEKTOB.
[lyTu cHUXEHUSI HHBECTULIMOHHBIX PUCKOB.
[IpakTnueckre nmpueMbl U METOABl AHAIU3a B YCIOBUAX
HEOIPEEIEHHOCTH U PUCKA.
VYKpylHEHHass OLEHKAa YCTOWYMBOCTH WHBECTHIIMOHHOTIO
IIPOEKTA B LIEJIOM.
Pacuer ypoBHelt 6€3yOBITOYHOCTH.
AHanu3  anbTEPHATUBHBIX | AHAJIM3 IPOEKTOB Pa3IMYHON IPOAOIKUTEIBHOCTH.
9. | mpoekToB U aHaJIN3 MeTon LENHOro MOBTOpa MPOEKTOB pa3IM4HON
MHBECTUIMOHHBIX MPOEKTOB | MPOJOJIKUTEIBbHOCTH.
B YCIIOBUSIX OTpaHUYEHHOCTH | [IpyHATHE HHBECTULMOHHBIX pPEIIEHWH Ha OCHOBE
(MHAHCOBBIX PECYPCOB CPaBHMUTEIBHOTO aHalu3a IoKa3zareneil 3¢¢GeKTUBHOCTH
HHBECTUILINH.
PanupoBaHue MHBECTUIIMOHHBIX MPOEKTOB.
10. Ananuz 3¢ peKTUBHOCTH DuHaHCOBBIE UHCTPYMEHTBI: CYII[HOCTb, BUJBL,
(MHAHCOBBIX NHBECTULIUI KJIacCUpUKaLUS.

[lepBuuHbIE PUHAHCOBBIE HHCTPYMEHTHI.

[Ipon3BoHbIe (PUHAHCOBBIE UHCTPYMEHTHI.

@DUHAHCOBBIE HHCTPYMEHTBI M HX POJIb B OLIEHKE
VMHBECTUIIMOHHON NPUBJIEKATEIbHOCTH NPEATIPUSATHSI.

6.2.3 Cooepicanue camocmoamenviou paoonut

Ne HanmeHnoBaHMe TeMbI CoaepikaHue caMOCTOATEJIBLHOM padoThI
n/n (pa3aena) IUCHMILIMHBI
OCHOBHBIE KaTerOpuu 1 DKOHOMHYECKAsd CYIIHOCTh WHBECTULUHMA W 3aJaud
1. SKOHOMUYECKUE WHBECTUIIMOHHOTO aHaiu3a. ®dakTopsl pocrta
KOHIICTITIIN WHBECTHIIHI.

WHBECTHULIMOHHOTO aHa/Iu3a
W WHBECTHITMOHHEBIA
npouecc B PO

Ponb u 3HaueHne MHBECTULIMI B pa3BUTHUE SKOHOMUKH.
Knaccudukanmsi ”HBECTUITHH.
Ilenu 1 HanpaBJIeHUs] THBECTUPOBAHUSL.




MHBECTUIIMOHHBINM KJIIUMAT CTPAHbI U PErMOHA.
®uHaHCOBBIC PHIHKUA U (PMHAHCOBBIC HHCTUTYTHI.
HopmaTtuBHO-3aKOHOATENIbHBIE AKTHI, PEryIUPYIOIINE
WHBECTUIIMOHHYIO JEATEIbHOCTh B PD

Hcnonp3oBanue

(hMHAHCOBOW MAaTEMAaTHUKH B
OLIEHKE JIEHEKHBIX [IOTOKOB
WHBECTHITMOHHBIX TTPOCKTOB

Konnemms BPEMEHHOM LICHHOCTU JCHEXKHBIX
BJIOKCHUH.

33791431 CTaBOK. Oneparnus HapalleHUs u
JIMCKOHTHUPOBAHMUSI.

CyIIHOCTh HAuUUCIEHMUSI 1O MPOCTOM IPOLIEHTHOM
CTaBKHU.

Ilepemennble craBku. Hapamenue 1poLEHTOB B
NOTPEOUTENBLCKOM  KpenuTe. JMCKOHTHpOBaHHE IO
IIPOCTBIM CTaBKaM.

Hapaienue no ci1oxHbIM CTaBKaM.

JIMCKOHTHUPOBAHUE IO CIIOKHBIM CTaBKaM.

Ciyuaii, Koraa nepuoJ He sBJIAETCS LEJIBIM YHCIOM.
[Tepemennbie craBku. HauucieHue mpoueHTOB m pas
rofny.

CpaBHeHHE onepanui.

Ananuz JCHCKHBIX
IIOTOKOB M MOJCIIN
(I)I/IHaHCOBLIX IIOTOKOB

[TonsiTre u knaccupuKalys HHBECTUIIMOHHOTO IMPOEKTA.
DddexT u 3 PEeKTUBHOCTE: TTOHSITHE, BUIBL.

OcHOBHbIE ~ NPUHIUNBI  OUEHKU  IP(PEKTUBHOCTH
npoekToB. O0mas cxema OIEeHKH.

KoHuenuus aeHexHoro noToxa.

OneHka JAEHEXKHBIX IMOTOKOB M HAIPaBJIEHHOCTH 110
MEpUOJAM  JKU3HEHHOTO0 LHKJIAa HMHBECTHUIMOHHOTO
IIPOEKTA.

CTpyKTypa J€HEXKHOTO OTOKA.

JIeHe)HbII MOTOK C HEPABHBIMH MOCTYIUICHUSIMH.
OcHoBHBIE OIIpeETIEHUS.

HaxoxneHne HapameHHOM CyMMBI ISl IPOCTOW PEHTHI

IIOCTHYMEPAHIO.

HaxoxneHne HapameHHOM CyMMBI ISl IPOCTOW PEHTHI
IIPEHYMEPAHIO.

Haxoxnaenne COBpPEMEHHOW CTOMMOCTH ISl MPOCTOM
PEHTHI.

Onpenenenne  BEJMYMHBI  OTACJIBHOTO  IUIAaTeXa

IIPOCTOU PEHTHI.

AHann3 UCTOYHUKOB
(buHaHCUPOBaHUS
WHBECTHIIMOHHOM
JIeATEeIILHOCTH

XapakTepucTUKa HCTOYHUKOB (PMHAHCUPOBAHUSI.
Anamu3  coctaBa M CTPYKTYpbl ~ HCTOYHHKOB
(rMHaHCUPOBAaHUS UHBECTHUIIH.

duHaHCUPOBaHHUE KAIIUTAIbHBIX BIOXKEHUH.

Oco0sbie popmbl GPUHAHCUPOBAHUS.

TexXHUKO-25KOHOMUYECKU I
aHaJIN3 U aHAJIU3 Ha CTaAUH
MEPBUYHOMN OIIEHKH 1
oTOOpa MPOEKTOB

AHanu3 TOBapOB U YCIYT.
AHanu3 MapKEeTHUHT — IUIaHA.
AHanu3 OpraHu3aLuu
JEeATEIbHOCTH.

AHanu3 IpOrHO3HBIX MOKa3zareiaed (pUHAHCOBOTO IJlaHa
VHBECTULMOHHOIO IPOEKTA.

MPOU3BOACTBEHHOMN

OrieHKa KOMMEPYECKOM
3¢ (HEeKTHBHOCTH

OreHka KOMMEpYECKOMH
WHBECTUIIMOHHOTO TPOEKTa B

s exTuBHOCTH
uenoM. Kpurepun




HWHBCCTHIIMOHHBIX ITPOCKTOB
B YCIIOBUAX
OIPCACICHHOCTH

3(p(PEKTUBHOCTH M PEaTU3yeMOCTH HHBECTUIIHOHHOTO
IIPOEKTA.

«YUHCTBI TUCKOHTHPYEMBIH 10XOA» (YUCTasl TeKyluas
croumocth — NPV): mnonsrue, dopmyna pacuera,
JOCTOMHCTBA U HEJIOCTATKH.

«BHyTpeHHsIs1 HOpMa TOXOIHOCTH» (BHYTPEHHss CTaBKa
pentabenpHOocTH — IRR): monsatue, dhopmyna pacdera,
JOCTOMHCTBA U HEJIOCTaTKH.

VYder nuHpAAIHMOHHOTO
oOeclLieHEHUS I€HET U

aHaJIN3 MHBECTUITMOHHBIX
MIPOEKTOB B yCIIOBHSIX
uHISIHNR

VYpoBeHb (Temir) HHIAIHH.

WNunekc uHpIAIINN.

MeTtoanyeckre OCHOBBI OLIEHKU BIMSHUS MH(IIAIUH.
AHanu3 IpOeKTOB Ha OCHOBE KOPPEKTUPOBKU BCEX
(akTop, BIUSIOMNX HA ICHEKHBIE TIOTOKH.

I/IHBGCTI/IL[I/IOHHBIG PUCKHN U

aHallu3  WHBECTHIIMOHHBIX
MPOCKTOB B YCJIOBHSX
pucka

[Tonsarue MHBECTUIIMOHHBIX PHCKOB " ux
Kkiaccudukanys. BeHaypHbie HHBECTUIINY (KarmuTam).
MeToap! ynpaBieHUss UHBECTUITHOHHBIMU PUCKAMH.
NMuTanmonHas Mozieib y4eTa prcka.

MeTtoauka nocTpoeHus: 0€3pUCKOBOrO 3KBUBAJIEHTHOI'O
JICHEKHOTO TIOTOKA.

AHanu3 anbTepHAaTUBHBIX

[TonsATHE O KOHKYPHUPYIOIIUX IPOEKTAX.

9. [POCKTOB W AHATH3 AHaJm36 ILTCPHATHBHBIX MPOCKTOB NP PasHBIX
WHBECTULIMOHHBIX IPOEKTOB ﬁacnna ax (pasmep e% MHBCCTHINH.
B YCITOBHSIX €TOIMYeCKue OCOOCHHOCTH aHajh3a B YCIOBHUSX
OFAHIYCHHOCTH OTPaHUYEHHOCTH (PMHAHCOBBIX PECYPCOB.
(bMHAHCOBBIX PECYpPCOB
10. Awnanus ¢ bexTHBHOCTH gHBeCTHHHOHHHe KgquTBa [EHHBIX OyMmar.
(UHAHCOBBIX HHBECTHLIUI OpTdeb UeHHbIX bymar. .
OneHka W yHpaBlICHHWE CTOMMOCTBHIO WHBECTHLIMN Ha
HEOPraHM30BAaHHOM PBIHKE IIEHHBIX OyMar.
7.MOHA OIEHOYHBIX CpPeACTB /Js NPOBeAeHUs] MPOMEKYTOYHOW aTTecTaluu
o0yyamuxcst Mo JUCHUILINHE (MOIYJIIO)
[IpenycMOTpeHbl  cliefyloliue BUABI KOHTPOJS KauecTBa OCBOCHHMS KOHKPETHOMN
JVICTIATUTHHBL:

- TCKYH_[I/Iﬁ KOHTPOJIb YCIICBACMOCTH
- IPOMCIKYTOYHAA aTTCCTAallHuA 06yqa}onmxcs[ 10 JUCIHHMITIIMHE

@DOH/T OIIEHOYHBIX CPEJICTB ISl IPOBEICHUS HpOM%)KyTO‘IHOfI aTTecTaluu 00yJaronmxcs mo
mucrurinae opopmiier B IPUJIOKEHUU k PABOYEU ITPOI'PAMME JTUCHUTIJIMHBI

Tekymuii KOHTPOIb YCHEBAEMOCTH OOECIeYMBaAET
JTUCIIUATIIMHEI B TIpoliecce 00ydeHusI.

OICHUBAHHUEC XOJa OCBOCHHUA

7.1 Macnopt GoHAA OUNEHOYHBLIX CPEIACTB IJH NPOBEACHUH TEKVIIeH aTTecTaluu 1o
TUCHUIINHE (MOIYJIIO)

‘ Ne ‘ KonTtpoJsmpyemsble pa3ienbl HanmeHoOBaHMe OLIECHOYHOIO CPeICTBA




n/n

(TembI)

OcHOBHBIE KaTErOpUH U Ompoc, npecc-KoHpepeHIus,
1. | ’KOHOMHUYECKHUE KOHIICTIINU UH(OPMAITMOHHBIN MIPOEKT,
WHBECTUIIMOHHOT'O aHallu3a U HCCJIEIOBATENLCKUIM MTPOEKT, ICCEe
WHBECTULIMOHHBIN nporecc B PO Peasmzaumss nporpaMMmbl ¢ IPUMEHEHUEM
JOT: TectupoBaHue, CUTyallMOHHBIC 3a/ayH,
poOJEeMHBIE 3aauH.
Hcnons3oBanue ¢unancoBoit | Ompoc, NpoOIEMHO-aHATUTUYECKOE 3aJaHHe,
2. | MaTeMaTUKH B OIEHKE JCHEKHBIX | TECTUPOBAHUE, TUIIOBBIC 3a/1a4H
MMOTOKOB MHBECTUIIMOHHBIX MPOEKTOB | Peanuzanuss mporpamMmbel € HpUMEHEHUEM
HOT: TectupoBaHue, CUTyallUOHHBIE 3aJa4H,
poOJIeMHBIE 33/1a4H.
AHanu3 JCHEKHBIX TOTOKOB U | Ompoc, mpoOiieMHO-aHATHTHYECKOE 3aaHue,
3. | mojenu (pUHAHCOBBIX TOTOKOB TECTUPOBaHUE, CUTYallMOHHbIE  3a/IaHUA,
UH(POPMALIMOHHBIA TPOSKT
Peanuzamusi mporpaMMbl € IMPUMEHEHHUEM
JOT: TectupoBaHue, CUTyallMOHHBIE 3a/ayH,
poOJIeMHBIE 33/1a4H.
AHanus ructouHnkoB | Ompoc, npecc-KoH(pepeHIus,
4. | ¢dvHaHCUPOBaHUS WHBECTUIIMOHHOW | HH(POPMAIIMOHHBIN MPOEKT, ICCe
JEeSITEIbHOCTH Peanuzamust mporpaMMmbl ¢ TIpUMEHEHUEM
JOT: TectupoBaHue, CUTyallMUOHHBIE 3aJa4H,
poOJIEeMHBIE 3a]a4H.
TexHnuko-skoHomuueckuii ananus u | Ompoc, TecTUpoBaHHe, HHPOPMAIIMOHHBIH
5. |aHamM3 Ha CTaJAWHM TIEPBUYHOU | MMPOEKT, MUHU MpecC-KOHPEPEHIIUs
OLICHKH 1 0TOOpa MPOEKTOB Peanuzamusi mporpaMMbl € IPUMEHEHHUEM
JOT: TectupoBaHue, CUTyallIOHHBIE 3a/layH,
poOJIeMHBIE 33/1a4U.
Orenka koMmMmepueckor | Onpoc, TpoOiIeMHO-aHATIMTUYECKHE 3aJaHusl,
6. | 2(QGdEeKTUBHOCTH  WHBECTUIIMOHHBIX | CUTYallHOHHBIC 3a/IaHUS
MIPOEKTOB B ycroBusix | Peanuzanust mporpamMmbel ¢ IPUMEHEHHEM
OIIPEAEIEHHOCTH JOT: TectupoBaHue, CUTyallMOHHBIE 3a/ayH,
poOJEeMHBIE 3aa4H.
Yuer unpnsauonnoro odecuenenus | Onpoc, npoOIeMHO-aHAIUTUYECKOE 3a/laHue,
7. | neHer u TECTUPOBAHHUE, TUTIOBBIE 3aJauH,
aHaAJIN3 NHBECTUIIMOHHBIX POEKTOB B MH(OPMALHOHHBIH POEKT
yCAoBHAX HHGISIHH Peanuzamust mnporpaMMbl ¢ TpPUMEHEHUEM
JOT: TectupoBaHHe, CUTyallHOHHBIE 3aJa4H,
poOJEeMHBIE 3aa4H.
WNuBectunmonnsle pucku u aHanus | Ompoc, mnpecc-KoHGEpeHIHs, CUTYaI[MOHHbBIE
8. | UHBECTHIIMOHHBIX MIPOEKTOB B | 33J1aHUsI, KPYTJIBIN CTOJ, 3CCE
YCIIOBUSIX PUCKA Peanuzanuss mnporpaMMbl ¢ IPUMEHEHUEM
HOT: TectupoBaHHe, CUTyallMOHHBIE 3a/1a4H,
mpoOJIeMHBIE 3a/1a4H.
AHanu3 anbTepHaTHBHBIX MpPoeKkToB | Ompoc, MnpoOIeMHO-aHAIUTUYECKOE 3a/laHue,
9. |u aHaIn3 WHBECTUIIMOHHBIX | CUTYallMOHHBIC 3a/IaHMSI, IEJI0Basi UTpa
MIPOEKTOB B ycroBusx | Peanm3anust mporpamMmbel ¢ IPUMEHEHHEM
OrpaHUYEHHOCTH ¢unancossix | JJIOT: TectupoBaHue, CUTyallMOHHBIC 3ajayu,
pecypcoB poOJIEMHBIE 33/1a4H.
10 | Aramms a¢dexktuBHOCTH | Onpoc, NpoOIEeMHO-aHAIUTUYECKUE 3aJaHUS,

(I)I/IHaHCOBLIX WHBECTHUIINI

CUTYAIMOHHBIC 3aJaHHU




Peanmu3anus nporpaMMbl ¢ IPUMEHEHUEM
JOT: TectupoBaHue, CUTyallMOHHBIE 3a/a4H,
poOJEeMHBIE 3a]aUH.

7.2 TunoBble KOHTPOJLHbLIC 3aJAHMS WJIH HHLIE MATEPHAJLI, HEOOXOAUMbIE I OLEHKH
3HAHWI, YMEHHIi, HABLIKOB ¥ (HJIH) ONBITA AeATEJLHOCTH B IIPOLecce TEKVIIEro KOHTPOJIs

Tunosbie BONPOCHI

1. IIpocteie MeTombl oueHKH APPEKTUBHOCTH WHBECTUIMA. MeToauka pacuera
OCHOBHBIX ITOKa3aTEIIECH.

2.  KaxoBa cymHOCTb U POJIb CIOKHBIX METOJIOB pacyera d3PPEKTUBHOCTH WHBECTHUIIHH.
B uem ux otnuume OT paHee MPUMEHSIONIUXCS TPOCTBIX METOJOB

3. «YHCTBIN UCKOHTUPYEMBIN A0X0a» (uucTas Tekymas croumocts — NPV): nmoustue,
dbopMmyIa pacyeTa, JOCTOMHCTBA M HEJJOCTATKH.

4.  «BHyTpeHHss HOpMa IOXOJHOCTH» (BHYTpPEHHss craBka peHtadenpHoctH — IRR):
nousiTue, opMyJia pacueTa, JOCTOMHCTBA M HEJJOCTATKH.

5.  «Munekc noxomHoctn» (MHAEKC npuoObUIbHOCTH — Pl): monstue, hopmyna pacuera,
JIOCTOMHCTBA M HEJOCTATKHU.

6. «Cpok oKymaeMoCTH»: MOHATHE, (hOpMyIia pacueTa, TOCTOMHCTBA U HEIOCTATKH.

7.  (DOUHAHCOBBIC HHCTPYMEHTBI: CYIIHOCTbD, BUJIBI, KJIACCH(PUKAITHU.

8.  IlepBuuHble (MHAHCOBBIC HHCTPYMECHTHI.

9.  IlpowmsBoanble pUHAHCOBBIE HHCTPYMEHTHI.

Tunoeblie NpodIeMHO-AHAJIUTHYECKHUE 321aHUS

1. Ilpobaemuo-ananumuueckoe 3a0anue.

Bonpoc: «Cpaenenue onepayuiiy

OueHp YacTO mepel HWHBECTOPOM CTOUT 3ajJadya BbIOOpa OJHOTO M3 OSTHUX BapUAHTOB
MHBECTUPOBaHUs IEpBOHa4YalIbHON cyMMbl. Kak BbIOpaTh BapHaHT, MPU KOTOPOM HapalleHHas
cymMa Oyzer MakcumanbHa? Bo3HMKaeT 3ajaua CpaBHEHUS MY COOON pa3IMYHbIX MPOLEHTHBIX
Y YYETHBIX CTaBOK.

Haxoorcoenue sxsusanenmuoti npocmoti
NPOYEeHMHOU CMABKU OJist NPOCMOU
VUEemHOU CMABKU

IIpumep 1
Kakoii BapyaHT MHBECTUPOBAHUS NI€pBOHAYAIbHON CyMMbl Ha N = 0,25 roxa sy4me: IMoJ
MNPOCTYI0 MPOLIEHTHYIO CTaBKy 16 % romoBbIX HJIM TOJA HPOCTYK YYETHYIO CTaBKy 15 %
TrOAOBBIX?
Haiifem 5KBHBaJICHTHYIO MIPOCTYIO MPOICHTHYIO CTaBKY JUIsl POCTOM yueTHo# craBku d = 15 %
roJI0BBIX Ha nmepuoae Hauncienus N = 0,25 roxa.

& _ Bl
i-nd  1-0.25.0.15

i= % 0,156(= 15,6 % ronosbix) < 0,16.



3adaua 1
Kakoif BapyaHT MHBECTUPOBAHHUs NI€PBOHAYaIbHOM cyMMBl Ha N = 0,5 roga ny4me: mox
IPOCTYK0 NPOLUEHTHYK CTaBKy 18 % romoBbIX WJIM MOJ NPOCTYI YYETHYIO CTaBKy 16 %
rOJ0BBIX?

. d . i .
3ameuanue. BulpazuB u3 paBeHCTBA i = T CTaBKy d gepes | (d =ﬁ)’ MBI HaiiJileM
- _

SKBUBAJICHTHYIO IIPOCTYIO YUETHYIO CTABKY B Il IPOCTOM MPOIEHTHOM CTaBKH I.

Haxoorcoenue skeusanenmmuoii
NPOCMOU NPOYEHMHOU CMABKU
OJI51 CJLOJCHOU NPOYEHMHOU CMABKU
IIpumep 2
Kakoii BapuaHT HHBECTUPOBAHUS NIEPBOHAYATBHONW CyMMBI Ha N = 3 roja Jydile: Moj IpOCTyIo
IIPOLIEHTHYIO cTaBKY 18 % rofoBbIX WM MOJ CJI0KHYIO MPOLIEHTHYIO CTaBKy 15 % ronoBbix?
Haiinem 5KBHUBaJICHTHYIO TIPOCTYIO MPOLIEHTHYIO CTABKY JJIsl CJIOKHOW MPOIIEHTHOM CTaBKH Icx =
15 % ronoBbIX Ha nepuose HauKucaeHus N = 3 roja.
i=(@+iw)"-1)/n = ((1+0,15)°-1)/3 0 0,174( == 17,4 % romossix) < 0,18. Jlyume
BAPUAHT C IPOCTON MPOLUEHTHONW CTaBKOM.

3adaua 2
Kakoii BapuaHT MHBECTHMPOBAHUs MEPBOHAYAIBHOM CyMMBI Ha N = 2 roja Jy4uie: MOJ
IPOCTYIO IIPOLEHTHYIO CTaBKy 18 % ToI0OBBIX WJIM IOJ CIOKHYIO MPOLIEHTHYIO cTaBKy 15,5 %
rOJ0BBIX ?
3ameuanue. Boipasus u3 papercta 1 + Ni = (1 + icy)" CTaBKY icx uepes i(ics = V1 +ni— 1),
Mbl HalJeM SKBUBAJCHTHYIO CIOXHYIO MPOIEHTHYIO CTaBKYy lcy JJIS TMPOCTOM MPOLICHTHON
CTaBKH I.
Haxoorcoenue sxeusanenmmuoti npocmot
NPOYEHMHOU CMABKU OJisl HOMUHANbHOU
CJIOJICHOU NPOYEHMHOU CIABKU

IIpumep 3
Kakoil BapuaHT MHBECTUPOBaHMS MIEPBOHAYATIBLHON CyMMBbI Ha N = 3 roja Jiyduie: Moj NpocTyio
IPOLEHTHYI0 CTaBKy 18 % ToAOBBIX WM IOJA CJIOXHYIO INMPOLEHTHYIO CTaBKy 15 % roaoBbIx
€XKEKBapTaJIbHO?
HaiinemM »SKBHBaJEHTHYI0 TPOCTYIO TPOLEHTHYIO CTaBKY /s HOMHHAJIBHOM CIIOKHOM
HPOLICHTHOM CTaBKHU j = 15 % Tro/I0BBIX Ha NepUOie HAYKCICHUs N = 3 roja.
i= (@ +j/m™—1)/n=(1+0,15/4)%** - 1)/3 11 0,185(=18,5 % romoBsIx) < 0,18. JIyurme

BAPUAHT C HOMUHAJIBHOU CII0KHOMW MTPOLICHTHON CTAaBKOM.

3adaua 3
Kakoli BapuaHT MHBECTHPOBAHMS IMEPBOHAYAIBHOW CyMMbI Ha N = 2 rofa Jydlle: MOA MPOCTYIO
MPOLIEHTHYIO CTaBKY 19 % rooBbIX WK MO CJI0KHYIO IPOLIEHTHYIO CTaBKY 14 % rogoBbIx?

3ameuanue. BoipasuB w3 pasenctBa 1 + ni = (1 + + j/m)" craBky j uepe3 i(j = m

il I R o H 19
V1+ni—1), Mbpl HalileM JKBHBAJICHTHYIO CJIOXHYI IPOIEHTHYIO CTaBKY | IUIS IIPOCTOM
MPOIIEHTHOMN CTaBKH I.

Haxoorcoenue sx6usaneHmuoul CloH#CHoul
NPOYEHMHOU CMABKU OJisl HOMUHANbHOU



CLOMNCHOU NPOYEHMHOU CIMABKU.
Dhhexmusnas cnodxcuas npoyeHmuas Cmaexa

IIpumep 4

Haiinem 3 peKTHBHYIO TOMOBYIO CTaBKY CIOXHBIX HMPOLEHTOB 3KBHBAJICHTHYI0 HOMHHAIBHON
CIIOYKHOH MPOIIEHTHO# cTaBke | = 10 % roJoBbIX €KEKBAPTAIBHO.

3nece m=4.Torma ic = ((1+j/m)"™)—1=(1+0,1/4)*—1 11 [J 0,104(=10,4 % romoBsIX). BmMecTo
HAuMCICHUS KaxkIpld KBapTtan 2,5 % MOXHO oauH pa3 B roxa Hauucuate 10,4. Ot 3TOrO
HapalleHHas CyMMa He U3MEHSETCS.

3aoaua 4
Haiitn 3¢ ¢dekTuBHYI0 TOJIOBYIO CTaBKY CIJIOKHBIX MPOIIEHTOB SKBHBAJICHTHYIO HOMHUHAJIbHON
CITOYKHOM MPOIEHTHO# cTaBke = 12 % TOoIOBBIX €KEMECIUHO.

KommuiekcHoe mpod/1eMHO-aHATUTHYECKOE 3a/1aHue.
1. Ilo éapuanmam

[IpennpusTue paccMaTpuBaeT BOIPOC O TOM, CTOUT JIM BKJIJbIBATh TBIC. pyOJieli B IPOEKT,
KOTOPBIN yepe3 rojia NpuHeceT ThIC. py0. PelieHo BIOKUTh AEHBIU TOIBKO MPU

YCJIOBHH, YTO TOJAOBOU JOXOJ OT ATOM MHBECTHUIIUHU, COCTABUT MeHee  %.
OnpenenuTts SABISETCS JIU MPOEKT BHITOAHBIM. OOOCHOBATH OTBET.
IlepBoHau. [IEpUOL byaymas | Ilponentnas | Ilepsonau. | JIA
BKJIaJ1 CTOMMOCTD CTaBKa WNusectunuu | HET
IIpumep 150 2 200 10 160 JA
Bapl 1500 3 1728 2
Bap2 3000 3 3456 3
Bap3 3000 4 3456 4
Bap4 3500 5 4325 5
Bap5 3000 6 4567 6
Bap6 4500 7 6785 7
Bap7 4000 8 6753 8
Bap8 2000 9 4575 9
Bap9 35000 10 87654 10
Bap10 2000 14 8790 11
Bapl1 5500 2 6879 12
Bapl2 15000 7 35687 13
Bap13 3000 5 5678 14
Bapl4 10000 9 34576 15
Bapl5 5000 4 9880 16
Bapl6 3000 6 7789 17
Bapl7 25000 5 55223 18
Bapl8 1000 8 5564 19
Bap19 2000 7 8875 20
Bap20 1000 8 4459 21
Bap21 20000 5 66622 22
Bap22 20000 3 44324 23




Bap23 1500 6 6396 24
Bap24 1000 9 7845 25
Bap25 500 7 3657 26
Bap26 4000 5 4567 2
Bap27 7000 6 8672 4
Bap28 500 7 1123 6
Bap29 2000 5 3240 8
Bap30 50000 7 99900 9
Bap31 50000 9 78899 4
Bap32 45000 8 76547 6
Bap33 4500 6 5674 3
Bap34 5000 5 7658 8
Bap35 35000 4 45907 5

TeMbl ncciie0BaTeIbCKUX, HHPOPMALMOHHBIX, TBOPUYECKUX NIPOEKTOB

Tlooecomoska uccnedosamenbCkux NpoOeKmoes no memam
1. Ocobennoctu WHBECTUIIMOHHOTO KJIuMaTta B Poccuu. HI/IHaMI/IKa pCalIbHBIX MHBECTHIIMH.

(ITonTBEpAUTH CTATUCTUYECKUMU JTAHHBIMHU ).

2. .HOI‘I/IKa, COACPIKAHUC U KJIaCCI/I(i)I/IKaI_II/ISI peH_IeHI/Iﬁ HHBCCTHLIMOHHOI'O XapaKTepa.

Hnghopmayuonnwiii npoexm
[ToaroroBbTe MHGOPMANMOHHBIA TPOEKT (MPE3CHTANHIO) MO TeMe — «AHAJIU3 HA CTaIUN

MIEPBUYHOI OLIEHKU U 0TOOpa MPOEKTOBY

Teopueckoe 3a0anue (c 21emeHmamu cce)
1.HopMaTuBHO-TIpaBOBbIC M 3aKOHOJATCIILHBIC AaKThl, PETYIUPYIONINE HWHBECTHIIHOHHYIO

eI TeNbHOCTh B PO.

2.B3auMocBs3b HpeI[HpHHI/IMaTCJIBCKOﬁ nacu ¢ THBECTUIIMOHHBIM ITPOCKTUPOBAHUEM.
3. CDaI(TOpBI, OKa3bIBAOIMEC BJIWAHHWC Ha BHUAbI HWHBCCTHIHUOHHBIX TIPOCKTOB H HX

IMPHUBJICKATCIIbHOCTD.

4. CTpyKTypa HUHBECTUIIMOHHOTO MPOEKTA.

5. DTtamnbl pa3BUTHS METOJIOB PYKOBOJICTBA MPOEKTAMH.

6.AHanU3 NOJUTHKO-YKOHOMHYECKUX (PAKTOPOB MPHU BHEAPEHUN HHBECTUIIMOHHBIX MPOEKTOB.
7. AHaIN3 OCHOBHBIX HUCTOYHHUKOB KaITUTAJIIOBIOKEHUMH.

8. OcoOEHHOCTH TPOEKTUPOBAHUS HHBECTUIIMOHHBIX MPOEKTOB B PA3IUYHBIX OTPACISIX

O9KOHOMUKH.

9. MHCcTUTYIMOHAIBHAS CTPYKTYpa PhIHKA CCYAHOIO KaluTaia.

10. dynkunoHanpHas (onepaTuBHasi) CTPyKTypa pbIHKA CCYyJJHOTO KaluTana.

11. MexayHapoaHbIi (GHHAHCOBBINA PHIHOK.

12. PpIHOK 3a€MHOT0 KamuTana.

13. Opranusanus u peryiupoBaHue npohecCHoOHaIbHON AeATeNbHOCTH Ha (DOHIOBOM pPBIHKE.
14. OcobenHocTH paboThl PUHAHCOBOTO aHAUTHKA U (PMHAHCOBOI'O MH)KEHEpA.
15.bromxeTrHoe  ¢uHaHcHupoBaHue. Kpurepun oTOOpa HMHBECTHIMOHHBIX IPOEKTOB.

[Toxazarenu u xkpurepuu 3¢p(HEKTUBHOCTH WHBECTUIIMOHHBIX IPOEKTOB, (PUHAHCHPYEMBIX 3a CUET
OIO/IKETHBIX UICTOUHUKOB.

16. Camo(uHaHCHPOBaHNE HHBECTUIIMOHHBIX TTPOCKTOB.

17. AkunoHepHoe (UHAHCHPOBAHUE, €TI0 JOCTOMHCTBA M HEJJOCTATKH.
18. JlonroBoe (huHAHCHpPOBAHUE, €0 OCOOCHHOCTH.

19. HanoroBoe ¢puHaHCHpOBaHHE, €r0 OCOOCHHOCTH.



20. CmemenHoe (PMHAHCHPOBAHHUE.

21. Buemnee ¢puHaHCHPOBAHHE.

22. IIpoekTHOE (pMHAHCHPOBAHUE.

23.1lenp aHanmu3a 4YyBCTBUTEJIBHOCTM MHBECTHLIMOHHOrO mpoekTa. HopmaTuBHO-IIpaBOBBIE
aKThl, peryJiupyromue pacyersl yyBcTBUTeNbHOCTH UII. Anroputm onenku uyyscrButensHocty UIILL

24. OcHoBHbIe MOKa3aTen 3)(HEKTUBHOCTH JIN3UHTOBON AEATEIHHOCTH.

25. OcoOsle hopMbl HUHAHCUPOBAHHS MHBECTHULIMOHHBIX IIPOEKTOB.

26.TpeboBaHMsI pOCCUHCKHUX U MEKIYHAPOJHBIX CTAHAPTOB K MHBECTULIMOHHBIM IIPOEKTaM.

27. XapakTepucTuka (GUHAHCOBBIX TAOJIHII.

28. Jloruka MOAEeIMpPOBaHNS HHBECTUIIMOHHOTO IIPOEKTA.

29. CouuanbHas 3 (HEeKTUBHOCT MHBECTULIMIOHHOIO IIPOEKTA.

30. AHanu3 TOBapoB U YCIIYT.

31. AHaiM3 MapKETUHT IJIaHa.

32. Ananu3 mporHO3HBIX MoKa3zarenei punancororo rurana MIIL.

Mertonbl ynpaBnenus puckamu. [IpoBommposanue. Vckmrouenue pucka. Ilepemaua pucka
(xemxupoBaHue, crpaxoBanue). CHUKEHUE pUCKA (IUBEpCU(UKAIMS, yIpaBlIeHHE aKTUBAMHU H
MacCUBAMM ).

TunosBble 3a1aHUsl K HHTEPAKTUBHBIM 3aHATHAM
Henosasn uzpa

Tema: «Ananus albmepPHAmuUBHblX NPOEKn o6y

JlenoBast Urpa nNpoBOJUTCS] B HECKOJIBKO 3TAIIOB:
e BcrynurensHOE CIOBO BEIYILETO.

Lenvio 3anamus SBIAETCS: 3aKpeIUIEHUE MPAKTUYECKUX HABBIKOB KOMIUICKCHOW OLICHKH
3G (GEKTUBHOCTH HMHBECTHIIMOHHBIX MPOEKTOB W BBHIOOpP Hamboee NPUBICKATEIBHOTO IS
MHBECTOpa BapuaHTa (Wiau pawxkupoBaHue). Komannam HeoOxoaumo Oyner oOOCHOBaTbh CBOM
OTBET, Ha OCHOBE PA3JIMYHBIX KPUTEPUH OLEHKH 3()(HEKTHBHOCTH HHBECTHUIIHH.

e OOcyxueHue.
I'pynne npeanaraercs HECKOJAbKO 3anaHui. CTyIeHThl NENSATCS Ha TPYNIbl Kaxkaas M3
KOTOPBIX IIpeJyIaraeT BapuaHT U apryMEHTUPYET CBOM BBIOOD.
e [loxBenenue UTOros.
Bce aprymeHnTsl 00CYKIat0TCsl M CTYI€HThI BBIOMPAIOT CaMblii ONTUMAaJIbHBIA BApUAHT.
3aKJIFOUYNATEIBHOE CIIOBO BEAYILEMY MPENOaBATENI0 (MIOSCHEHUS 110 TEME, KPATKHM
KOMMEHTapUi 1O BBHIIOJHEHHBIM 33JJaHUSIM )

Ipunsamue uneecmuyuOHHbIX peuleHUll Ha 0CHO8E CPABHUMENLHO20 AHANU3A NOKa3amelell
aghhexmuenocmu uHgeCcmuyuilL.

lHoscnenus

[Tpu paccMOTpeHNH HECKOJIBKUX ANbTEPHATHBHBIX MHBECTUIIMOHHBIX MTPOEKTOB B 3aBUCHMOCTH
OT BBIOPAaHHOTO METOJa €ro HSKOHOMHYECKOM OLEHKM MOXKHO TNOJIYYUTh HEOHO3HAYHbIE
pe3yabTaThl, 3a4acTyl0 MPOTHBOpPEYAIINE APYTr ApPYyry. Bmecre ¢ TeM Mexay paccCMOTPEHHBIMU
nokazarensiMu  3¢dexkruBnoctn  umHBectuumit  (NPV, Pl, IRR) cymectByer onpenenenHas
B3auMocBsi3b. Tak, ecmu NPV > 0, to ommoBpemenno |IRR > CC (ueHa npuBIeYEHHBIX
¢unancoBsix pecypcoB) u Pl > 1; mpu NPV = 0 ogaoBpemenHo IRR > CC u Pl = 1. [Ins perenus
BOIIPOCA O TOM, KaKUM KPHTEPHEM B TaKOM CIIy4dae BOCIIOJIB30BAThCS, PACCMOTPUM CIIEIYIOIINI
npumep. (IIpennaraercs 3ananue).

3aoanue 1

OdupMa wu3y4yaeT uUeThIpE BapHaHTa WHBECTUIIMOHHBIX TIPOEKTOB, TPEOYIOMUX PAaBHBIX
CTapTOBBIX KaMMUTAIOBIOKEeHU B pazmepe 2400 Tric. py0. Tpebyemcss IPOBECTH SKOHOMHUYECKYIO



OLIEHKY Ka)XJIOTO MPOEKTa U BIOpaTh ONTUMasIbHbIN. PDUHAHCHPOBAHUE MPOEKTOB OCYILECTBIIAETCS
3a cueT OaHKOBCKOM ccyabl B pazmepe 18 % rojoBbIX.

JluHaMuKa JEHEXKHBIX MOTOKOB M pacCUMTaHHbIE IMOKa3aTead 3(PQGEKTUBHOCTH NPHUBEIEHBI B
TabuLe.

I[TporHo3upyemble AEHEXKHBIE MOTOKHU, THIC. PYyO.
T'on ITpoexr 1 ITpoexkT 2 IIpoexr 3 ITpoexT 4
0 — 2400 —2400 —2400 —2400
1 0 200 600 600
2 200 600 900 1800
3 500 1000 1000 1000
4 2400 1200 1200 500
5 2500 1800 1500 400
IToxazarens
NPV
Pl
IRR
PP

AHaiu3 JaHHBIX MOKa3aTellel, 03BOJISET CACNATh CIEIYIOLUE BBIBOJIBL:

— Hanyqimit nokasatens NPV = ThIC. pyO. IPUHAUIEXKUT _ mpoekTy. CienoBaTebHo,
NPUHATHE JAHHOTO MPOEKTa 00emaeT HanOOoIbIINK PUPOCT KaIUTAaa;

— B IIEpBOM HHBECTHLIMOHHOM IPOEKTe HauOoJjblllee 3HAUCHHE W3 BCEX paccMaTpUBAEMbIX

uMmeeT nokazatenb Pl — | T.e. mpuBeneHHasi cymMMa JIEHEKHOIO IMOTOKAa Ha % IpeBbIIIAET
BEJIMYMHY CTapPTOBOIO KaIluTala;

— HanOoJbIIyI0 BennuuHy nokazarenst IRR — % umeer WHBECTULIMOHHBIN ITPOEKT.
OpHako, yuuTbIBas, 4YTO OaHK MPEAOCTaBUI cCyly HOJ % TOAOBBIX, 3TO MPEUMYIIECTBO HE
MMEET CYIIECTBEHHOTO 3HAUECHUS;

— HaMMEHbIIUH Cpok okynaemoctu PP = -y IPOEKTa, HO, YUYUTHIBAs, YTO PA3HULIA
B CPOKaxX OKYNaeMOCTH MEXIy HauOONbIIMM 3HAUYEHHEM W 3HAYCHHEM COCTaBISIET UyTh

Oosnble , 9TUM IIPEUMYIIECTBOM MOKHO (TIpeHeOpeyb).
Takum 00pa3oM, pacCMOTPEB YETHIPE MHBECTUIIMOHHBIX ITPOEKTa MO YETHIPEM IMOKA3aTelsM,
MOYKHO OTJaTh MPEIIOYTCHUE MIPOCKTY.

Beaymumii. [lpu aHanu3e anbTepHATUBHBIX WHBECTUIMOHHBIX MPOEKTOB MCIOJIb30BaHHE
nokasaressi BHYTpeHHell HopMbl aoxoaHoctd |IRR B cuily psga mpucymMx €My HEJIOCTaTKOB
JIOJDKHO HOCUTB OIpaHMUYEHHBIN XapakTep. PaccMOTpiUM HEKOTOpBIE U3 HUX.

1. ITockonbKy BHYTpPEHHSS HOpMa JI0XOIHOCTH SIBJISIETCSI OTHOCUTENIbHBIM MTOKa3aTeIeM, HCXO/s
U3 €ro BEJIMYMHBI, HEBO3MOXKHO CJ/IeNaTh BBIBOJ O pa3Mepe YBEIWYEHHs KamuTajia MpelrnpusThs
IPU PACCMOTPEHUH AJTbTEPHATUBHBIX MPOEKTOB,;

2. U3 ompenenenus cyumHoctH nokaszarens IRR cienyer, 4to oH oTpakaeT MaKCHMalbHBIH
OTHOCHUTENIbHBIM YpPOBEHb 3aTpaT, CBS3aHHBIX C pealn3alueil HHBECTUIMOHHOTO TPOEKTA.
CrnenoBarenbHO, €CIIM JIaHHBIM MOKa3aTelb OJWHAKOB JUII WHBECTULMOHHBIX IPOEKTOB U
IpEeBBIIAET I[€HY WHBECTUIUI (Hampumep, OAHKOBCKOI'O MpPOLEHTAa Ha 3aeMHBIA KamuTal,
IpelHa3sHAYeHHBIH Ha peaju3alMio M[poeKTa), TO JJs BbIOOpa TMpoOeKTa HEeoOXOIMMO
MCIIOJIb30BaTh APYTHE KPUTECPHUU;

3. Tloka3zarens IRR Hempurogen s aHanu3a NMPOEKTOB, B KOTOPBIX JIEHEKHBIN MOTOK
COCTOMT U3 Yepenbl MPUTOKOB U OTTOKOB KamuTasia. B 3TOM ciydae BBIBOJBI, C/lEJIaHHBIE HA
ocHoBe noka3zarens IRR, MoryT ObITh HEKOPPEKTHBI.

2. Cpaeueﬂue UHBECMUYUOHHLLX NPOEKMOE C pA3IUYHbIMU CPOKAMU peaiuzayuu



loacuenus

Ecnmu  kaxaplii MHBECTUIIMOHHBIX IPOEKTOB I0-CBOEMY XOpOII, BBIOOP MEXIy HUMH
3arpynHutenedH. Cpenate BbIOOp elle CIOXHEe B clydyae, KOIJa CpOKM pealu3aluu
MHBECTUIIMOHHBIX MPOEKTOB pa3Hble. KpaTkocpouHble HHBECTUIIMOHHBIE POEKTHI MOTYT TPEOOBATh
4acTOW 3aMEHbI, HO OHU OCBOOOXIAIOT CPEICTBA Ui MHBECTUIMHA B apyrom mecrte. [loatomy
UCIIOJIB3YIOTCSl  CIIELUANIbHBIE METObI, MO3BOJIAIOLIME YYECTb BIMSHUE BPEMEHHOro (akropa:
METOJ IIETTHOTO MOBTOpAa B PaMKax OOIIEro JAEHCTBHS NMPOEKTa, METOJ OSCKOHEYHOTO LEIMHOIO
IIOBTOpPA CPABHUBAEMBIX IIPOEKTOB, METOJl SKBUBAJICHTHOTO AHHYUTETA (9KEUBAIEHMHO20 20008020
OEHeIHCHO20 NOMOKA).

3Hast yuCTYyIOo NpuBeAcHHYI0 ctouMmocTh NPV, cpok peanuzanuu N 1 anbTepHAaTUBHBIE U3EPKKU
110 MHBECTHLHMSM | HWHBECTUIMOHHOTO IPOEKTA, ONPEICISIOT BEIMYHHY OTACIBHOTO TOJ0BOTO
IUIaTeXa IMPOCTOM PEHThl MOCTHYMEpaHao R = % [Ipennourenune otnaercs
MHBECTULHOHHOMY IIPOEKTY € OOJIBIIMM SKBUBAJIEHTHBIM I'OJ0BBIM JCHEKHBIM IOTOKOM.

Ilpumep (603M0>#CHO, NPEONOHCUMb 6 KAUeCHMEe 3A0AHU)

[TpennpusiTie aHalu3upyeT 1Ba MHBECTULIMOHHBIX IpoeKkTa: A (IepBOHAayYanbHblE 3aTpaThl 1,5
MIIH py0.) u B (epBoHavanbHble 3aTpathl 1,7 MiH pyo0.). OLleHKa YUCTBIX ICHEKHBIX MOCTYILICHUN
JaHa B TaOIHUIlE.

Toxm [poexT 4, miH pyo0. [poexr B, miH pyo.
1 0,5 0,2
2 0,7 0,4
3 0,9 0,7
4 - 0,8
5 - 0,6
AJbTepHATUBHBIC U3CPKKU MO0 WHBECTHIUAM | = 12 %. CpaBHHM 3TH MPOCKTHI, HCIIOIb3Ys

OKBUBAJICHTHBIC I'OJOBBIC JC€HCKHBIC IIOTOKH.

Ywucras MNPpUBCACHHAA CTOUMOCTD ITPOCKTA A paBHa
NPV(A) = — > 4y
(&)= 1+0,12  (1+0,12)2

0,9
(140,123%

DTO COBpEMEHHAasi CTOMMOCTb PEHThI IOCTYHYMEPAH/IO.

Torma nms npoekTa A SKBUBAJICHTHBIN ITOJJOBOM JEHEKHBINA MOTOK PABEH

— 1,5 & 0,15MiH pyo.

MNPV 0,15 0,12

R(A)= = 1oin :
1-1/(1+d) 1-1/(1+0.12)

Yucras MNPpUBCACHHAA CTOUMOCTD ITPOCKTA B paBHa

1 0,06 miH pyoO.

NPvE 02 L 0% 07
(B)= 1+0,12 (1+012)? (1+0,12)3
48 % __ _ 1,7 % 0,14M1H py6.

(1+0,123*  (1+0,12)5
DTO COBpEMEHHAsI CTOMMOCTbH PEHTHI TOCTYHYMEPAH/IO.
Tornma nns npoekrta B 3KBUBAJICHTHBIN ITOJOBOM JEHEKHBIN IIOTOK PaBEH



NPV 0,14x0,12
R(B) = 1-1/(1#0)"  1-1/(1+0,12)%
Tak kak 0,06 > 0,04, To IpoeKT A NPeANOYTUTEIIbHEE.

(1 0,04 miH pyo.

3adanue 2
[TpennpusiTie aHalIu3upyeT /1Ba MHBECTULIMOHHBIX IpoekTa: A (mepBOHauYaibHbIE 3aTpaThl 1,6
MIH. py0.) u B (mepBoHavaibHble 3aTparhl 1,8 MiH. py0.). OImeHka YHCTBIX JIEHEKHBIX
NOCTYIUICHUH /1aHa B TaOJuUIIe.

Tox [poekr 4, MiH. pyo. [Mpoekr B, MiH. pyo.
1 0,6 03
2 0,8 0,5
3 1,1 038
4 — 0,9
5 — 0,6
AJbTepHATUBHBIC U3ACPXKKU 10 MHBECTUIMAM | = 11 %. CpaBHUTH 3TH MPOEKTHI, UCIIOIb3Ys

OKBHUBAJICHTHBIC I'OJOBBIC JCHCKHBIC IIOTOKH.

3aoanue 3
[Ipennpusitie paccMaTpuBaeT YEThIpe MHBECTHULIMOHHBIX MPOEKTa CTOUMOCTBIO 2340 ThIC. PYO.
Hcrounnkom (uHaHCHpOBaHUS SBIISICTCS OAHKOBCKWN KpeauT mox 12 % romoBbiX. JleHexHBIE
MOTOKHU ITPOEKTOB XapaKTEPU3YIOTCS CIEAYIOUIMMH JTaHHBIMHU (ThIC. pyO.).

Tox 1-if mpoexT | 2-if mpoekT | 3-i mpoeKT | 4-if IpOeKT
1 —2340 —2340 —2340 —2340
2 760 580 0 920
3 1500 720 0 780
4 1420 1250 1860 1590
5 1030 1430 2670 1100
6 970 1780 3200 2010

Tpebyemcs:

A) OLIEHUTh PKOHOMHMYECKYIO 3(PPEKTUBHOCTD KaXKJOTO M3 MPOEKTOB C MOMOIIBIO MPOCTHIX U
CJIO’KHBIX TOKa3aTeleH;

b) cpaBHUTB MTPOEKTHI;

B) 00bAcHUTH MpUUYMHBI pa3aMuuil B BEIMYHMHE IMOKaszarenaell 3QPEeKTUBHOCTU OT CTPYKTYpPHI
JIEHE)KHOT'0 TIOTOKA.

I') pan>kupoBarts.

3aoanue 4

PaccmarpuBaroTcss 1Ba albTEPHATUBHBIX HWHBECTUIIMOHHBIX TIpoekta A W B, umeromme
CJIEIyIOIINE JEHEKHbIE TOTOKH:

[Tpoext A — 200 TBIC. pYO., 180 THIC. pYO., 90 THIC. pYO., 18 THIC. pYO.

[Tpoext B.: — 200 1BIC. pYO., 20 THIC. pYO., SO THIC. pYO., 200 THIC. PYO.

Tpebyemcs:

A) onpenenuthb 3¢ (HEKTUBHOCTH TPOCKTOB;

B) cnenath BBIOOp MpH CTaBKE JUCKOHTHPOBaHHS — 5 % U cTaBke auckoHTHpOoBaHus — 20 %.

B) onpenenuTs Cpok OKyIaeMOCTH.

3aoanue 5
PaccmaTtpuBaroTCcst JBa anbTEpHATUBHBIX HMHBECTUIMOHHBIX TIpoekTa A U B, uMEIoIe



CIIETYIOIIHE JCHESKHBIC TOTOKH:
[Tpoekt A: — 1000 ThIC. pY0., O THIC. pY0., O THIC. pYO., 0 THIC. pYO., O THIC. pYO., 1200 THIC.

pyo.
[poext B: —1000 ThIC. PYO., 350 THIC. PYO., 350 THIC. pYO., 350 THIC. PYO., 350 THIC. PYO., 350 THIC.

pyo.

Tpebyemcs:

A) onpenenuTh 3P PEKTUBHOCTH MTPOSKTOB HA OCHOBE CIIOKHBIX MTOKA3aTEeNCH;

B) caenatp BeIOOp npu cTaBKe qucKoHTHpoBaHusd — 10 % u npu cTaBKe AMCKOHTHpOBaHUS — 15
%.

3aoanue 6
CpaBHuTe /1Ba albTEPHATUBHBIX MPOEKTA, UMEIOIIUX CIEAYIOUINE MOTOKH IEHEKHBIX CPE/ICTB:
ITpoekt A: —180 ThIC. py0., 210 THIC. PYO., 330 THIC. PYO.
ITpoekt B: —150 ThIC. pYy0., 190 THIC. PYO., 230 THIC. pYO., 270 THIC. pYO., 330 THIC. PYO.
Ilena wunBectupyemoro kanutana — 8 %. [l obecrnieueHus: BpPEeMEHHOM COMOCTaBUMOCTHU
MPOEKTOB MPUMEHSUIUCh METOJ IEMHOr0 TOBTOpa M METOJ IMOCTPOCHUS DKBUBAJICHTHOTO
aHHYUTETA.

TunoBbie CUTYAallMOHHBIC 3a1aHUA

Tema: IIpocTble CTaBKU CCYAHBIX IPOIICHTOB.

Hoscuenus.

[Tycts P — nepBoHaYaibHas cyMMa, S — HapalleHHas CyMMa, | — rojioBasi IPOLICHTHAs CTaBKa
(mpoueHTHI mpocThlie). Tak Kak MPOLEHTHI IPOCThIe, TO B TEUEHUE BCEro Meproia HAUUCICHUS OHU
IIPUMEHSIOTCS K IEPBOHAYAIILHOM CymMme P.

[Ipenmnonoxum, 4To TEpBOHAYalbHAs cymMMa P Oblia mHoMelieHa B OaHK MO | IPOICHTOB
TOJIOBBIX (TIPOLIEHTHI IPOCTHIE).

IMpomien 1 rox. Toraga HapamienHas cymma S = P (nepBoHadaibHast cymMmma) + iP (TpOLEHThI) =
P +1i).

[Tpomen eme 1 rox (To ecTh BKIAA JIEXKUT yke 2 roaa). Torna HapamieHHas cyMMa Mocjie JIByX
aer S = P(1 + i) (napauieHHas cymma nocie ogHoro roja + iP (mporentsr) = P(1 + + 2i).

[Tpomen eme 1 rox (To ecTh BKIAJ JEXKUT yxe 3 rona). Toraa HapameHHast cymMMa HOCie Tpex
aer S = P(1 + 2i) (HapamieHHas cymma nociie n1Byx jet + iP (npouentsi) = P(1 + + 3i). U 1. 1.

Ecnu n — nepro HauMClIeHUs MPOIICHTOB (B T0J1ax), TO HapalieHHas cymMa depe3 niet S = P(1
+ni).

Ilpumep 1
IMepBonauanpHas cymma P = 5000 py6. momeinena B 0ank Ha N = 2 roga mof | = 15 % roaoBbix
(TIPOLIEHTHI TPOCTHIE).
Torna HapamienHas cymma mocie aByx Jer S = P(1 + + 2i) = =5000 (1 + 2(10,15) = 6500
pyo.
3aoaua 1
[TepBonauansHas cymma P = 7000 py6. momenieHa B 0ank Ha N = 0,5 roma mox i = 10 %
TOJIOBBIX (MPOIIEHTHI NpocThie) HaliTh HapaleHHyo CyMMY.

Toacunenue.
3Has TMEepPBOHAYATBHYIO CyMMY P, HapalleHHYI0 CyMMYy S, MPOCTYIO TOJOBYIO MPOIEHTHYIO
CTaBKY |, MOXKHO OTIPEJICIUTh Mepro 1 HauncineHus N (B ronax), S=P(L+ni) (1 1+ni==S/P-1=n

5—F

iP



Ilpumep 2
[epBonauanbHas cymma P = 3000 py6. HapamieHnas cymmaS = 4500 py6., i = 20 % romoBbix
(TIPOIIEHTHI MPOCTHIE).

T . g = ST _4s00-3000 _
Orla MEPUOJ HAUYMCIeHHs N = —= =———""—= = ,5 rona.
3aoaua 2
[TepBonauansHas cymma P = 6000 py0., HaparienHas cymma S = 7200 py6., i = 10 % romoBbix

(mpoueHThI npocthie). HaliTi nepuo HauncaeHusl.

Tosacnenue.

3Has MepBOHAYAIBHYIO CYMMY P, HapalleHHYI0 CyMMy S, MEpHOJA HadMcieHus N (B rojax),
MOYKHO OIPEIEIIUTh IMPOCTYIO FO0OBYIO MpoLeHTHYIo cTaBkyi: S =P(1+ni) [1 1+ +ni=S/Pni =
sip-1=i==2

_nF'-

Ilpumep 3
[TepBonavansHas cymma P = 2000 py6. Hapamennas cymmaS = 2200 py0., mepro HaunuCICHHS
S-P _ 2200-2000_

n=0,5 rona. Toraa npocras npouentHas craska i = — = —————==10,2 (i = 20 % ronosbix).

3aoaua 3
[TepBonavanshas cymma P = 3000 py6., HapamenHas cymmaS = 3300 py0., nepro/ HauuCIeHHUs
n = 0,5 roxa (mpoueHTsl TpocThie). HaliTu mpocTyro MpOIEHTHYIO CTaBKY.

3aoaua 4
Ccyna B pasmepe 50 000 py6. BhIIaHa Ha MOJTOJa MO MPOCTOM MPOLEHTHOW craBke 22 %
TOJIOBBIX.
Tpebyemcs onpenenuTh HapallEeHHYIO CYMMY.

3aoaua 5.
[TepBoHaYaNbHBIN KaUTaNl COCTABISAET 25 THIC. py0. UCHIONB3YETCS MPOCTasi MPOIICHTHAS CTaBKa
20 % roaoBBIX.
Tpebyemca omnpenenuTb NEPUOJ HAYUCIEHUS MPOILIEHTOB, 3a KOTOPBIM MEepBOHAYAIbHBIN
Kanurtan Beipactet 10 40 ThIC. pyo.

3aoaua 6.
[TepBoHaYanbHBIN KanUTal cOCTaBIsAeT 24 ThIC. pyoO.
Tpebyemcs onpenenuTh MPOCTYIO MPOLUEHTHYIO CTaBKY, MPU KOTOPOM TEepBOHAYATBHBIN
kanutan pocturaet 30 ThIC. pyo. yepes rox.

3aoaua 7.
[TepBonavanbnas cymma paBHa 6000 Teic. py6. Hapamennas cymma paBua 6600 Toic. pyo.,
NepUOJ HAYUCIICHUS TIONTOA.
Tpebyemcs oNpeeIATH TPOCTYIO MPOIICHTHYIO CTABKY.

3aoanue 2.
Tema: MaremMaTideckoe JUCKOHTUPOBAHME 110 OPOCTOU IIPOLEHTHOU CTABKH.

Tloacnenue.
Mamemamuueckoe ouckonmupoéanue Ha3bIBACTCS OIepaIys, KOTja 1m0 HapaneHHOH cymmesS,
MEPUOJTy HAYMCIICHUS N W TPOCTOM MPOIEHTHOW CTaBKEe | HY)XHO OMPEICIUTh MMEPBOHAYATBHYIO

cymmy P:S=P(1 +ni) P = 1fni.




Ilpumep 1
Hapamennas cymmaS = 7000 py6., nepuon Haumciaenus N = 0,25 roma (oguH KBapTan),

. 5
npocrasi IpoueHTHas cTaBka | = 12 % ronossix. Torga nepBoHavyanpHas cymma P = = =

2000 1+ni
11 6796,12 py®.

1+0.25=0,12

3aoaua 1
Hapamennas cymmaS = 6000 py6., nmepuoa Hauuciaenus N = 0,5 roga, mpocTasi IpOLEHTHAS
craBka | = 15 % ronoBbeix. HaiiTu nepBoHavaabHYIO CyMMY.

Tunosble TECThI

Tecm 1

1. lns onpeneneHuss MHBECTULIMM KaK 9KOHOMUYECKON KaTErOpUH CYIIECTBYIOT IIOJIXO/IbI:
A) NOXOIHBIIH;

bB) pecypchblii;

B) pacxonbrii;

I') puckoBblIii;

J1) 3aTpaTHBIMH.

2. PeanbHble MHBECTUIIMU — 9TO BJIOKEHHUS:
A) B OCHOBHOM Kanura;

b) nennsie 6ymaru;

B) 00bexThI T€3aBpanuu;

I') MaTepuanbHO-PON3BOICTBCHHBIE 3aI1aCHI;
J1) HeIBUKMMOCTB;

E) HemaTepuanbHbIC aKTHBBI.

3. 3agaua, pemaemasi B IpoIecce YIpaBlIeHUsI HHBECTHIIMSIMHE, - 3TO 00ECICUNTh:
A) 3a/1aHHBIE TEMITBI POCTa IKOHOMHYECKOTO Pa3BUTHS,

b) MakcuManbHO BO3MOXKHYIO OTJa4y HA MHBECTULINU;

B) cHI>XeHME NHBECTUITMOHHBIX PUCKOB JI0 MPUEMIIEMOTO YPOBHS,

') BepHO Bce BBILIENIEPEUNCICHHOE;

M) BepHO TONIBKO 0), B).

4. I{ens> MHBECTUIIMOHHOM JIESITECITLHOCTH:

A) MakCUMHU3UPOBATh TOXO/IbI;

b) MakcMMU3HPOBaTh PRIHOYHYIO CTOUMOCTD TIPEATIPHSITHS;

B) o6ecnieunts Hanbomee 3¢ eKTUBHBIE MYTH peATU3a[M HHBECTULIMOHHON CTpaTeTuH,
CHOCOOCTBYIOIIME MAaKCUMH3AIMN PHIHOYHON CTOMMOCTH TIPEATIPHUSTHS.

5. Nudopmaninonnas 6aza 5KOHOMHUYECKON OIICHKH WHBECTUIIMI BKITIOUYAET:
A) 3aKOHO/IaTEeNIbHO-HOPMATHUBHBIE AKThI;

b) ¢duHaHCOBYIO OTUETHOCTD MPENIIPHUATHIA;

B) meronnyeckue pa3paboTky;

') BepHO Bce BBILIENEPEYUCIEHHOE;

/1) BEpHO TOJIBKO a), B).

Tecm 2

1. IHBECTUIIMOHHBIX PHIHOK — 3TO PHIHOK OOBEKTOB:
A) peanbHOT0 HHBECTUPOBAHUS;

b) dunancoBoro nHBECTUPOBAHMS;



B) BepHO Bce BBITICTIEPEYHCIICHHOE.

2. NuBecTuiuu - 3T0:

A) MOKyIKa HEJBU’KUMOCTH Y TOBAPOB JITTUTEIHHOTO UCIIOIB30BAHUS;

b) onepanuu, cBsi3aHHBIC C BJIOKEHUEM JICHEKHBIX CPECTB B PEATH3AIINIO MPOEKTOB, KOTOPHIS
OynyT oOecreunBaTh MOJYYCHUE BBITO/ B TCUCHUH MTEPHO/Ia, MPEBBIMIAIONIETO OJIUH TOI;

B) mokymnka o60opymoBaHus ¥ MAIIMH 110 CPOKY CITY>KOBI 10 OJTHOTO TOJ1a;

I') Bno>keHune Kanurasna B UEIsIX MOCISAYIOMIETO €r0 YBEIIMUCHHUS.

3. MuBectunyu B GU3NYECKHE aKTUBBI — ITO:

A) IpOU3BOACTBEHHBIE 3AaHUS, COOPYKEHUS, MAIIMHBI 1 000PYI0BaHMUS;
B) ocHoBHBIE (hOHIBI 1 OOOPOHHBIE CPE/ICTBA;

B) nnBecTuIMM B MaTepHaIbHBIC aKTHBEI.

4. naBectuuinu v GUHAHCOBBIC aKTHBBI — ITO:

A) mproOpeTeHue akIuii U APYTUX JTOJIEBBIX U JOJITOBBIX IIEHHBIX Oymar;
b) npuobperenue npas Ha ydactue B Aenax Ipyrux Gupm;

B) nopr¢enbHble THBECTUIIMH.

5. llennocTh hupMBI — 3TO:

A) ppIHOYHAsI CTOMMOCTD KanuTaia GUpMbI;

b) ppiHOUHas cTOMMOCTH 0053aTENIbCTB;

B) peanpHas cymma JieHer, KOTOPYIO MOXKHO HOJYyYUTh OT €€ MPOJIaXKH.

Tecm 3

1. UuBectunuu — 310:

A) neHexxHbIe CpeCTBA, [ICHHBIE Oymaru;

b) umyiiecTBeHHbIe ITpaBa, UMEIOLINE JCHEXKHYIO OLIEHKY;

B) cpenctBa (neHexHbIe CPENCTBA, LIEHHbIE OyMaru, HHOE UMYIIECTBO, B TOM YHCIIe
UMYIIECTBEHHBIE NTPaBa, UMEIOIINE IEHEKHYIO OIIEHKY), BKJIa/IbIBa€Mble B OOBEKTHI
peIPUHUMATEIBCKON U (WIIM) UHOU JAESITENbHOCTH C LIeJbIO MMOJIy4YeHUs TPUObUIN U (UITH)
TOCTHIKEHUS] HHOTO TIOJIE3HOTO 2 deKTa.

2. KanuranbHble BIOKEHUS — 3TO:

A) MHBECTUIIMHM B OCHOBHOMW KamuTasl (OCHOBHBIEC CPEJICTBA)

b) npuobperenune maimH, 000pyI0BaHMsI, UHCTPYMEHTA, MHBEHTAPS;

B) nnBecTuiMn B OCHOBHOM KanuTan (OCHOBHBIE CPE/ICTBA), B TOM UKCJIE 3aTPaThl HA HOBOE
CTPOUTEINIBCTBO, PACIIUPEHUE, PEKOHCTPYKIIMIO M TEXHUUECKOE IIEPEBOOPYIKEHUE NEUCTBYIOLIHM
peIpUATHH, TPUOOpEeTEHNE MAILIMH, 000PYJOBaHMsl, UHCTPYMEHTA, HHBEHTAPs, IPOEKTHO-
U3BICKATENIbHbBIE Pa0OTHI U APYTUe 3aTPaThl.

3. ICTOYHUKHM UHBECTUITUN BKJIIOYAIOT:

A) cpencTBa HHBECTOPOB;

b) cybcuamm;

B) xpenutsl, 3aiimMbl;

') cpencTBa B BUIe MMYIIECTBA, IPEOCTABISAEMOTO B apeHay (JIM3uHT)4
J1) BepHO Bce BBIIIETIEPEUHUCTICHHOE;

E) BepHO TonBKO 2), 0), B).

4. CpenctBa MHBECTOPOB BKJIFOUAIOT:
A) IpUBUIETUPOBAHHBIN KallUTAJl IPOEKTA;



b) akumoHepHBbIif KanuTai NpoekTa. DTH CPesICTBA HE MOJIekKAT BO3BPATY: MPEAOCTaBUBIIUE UX
buznueckue u (WiIH) IOPUANYSCKUE JIUIIA SIBISIOTCS COBIACIbIIaMU CO3IaHHBIX
MIPOU3BOJICTBEHHBIX (POHJIOB U MOTPEOUTENIMHU OTYYAEMOTO 328 CYET UX UCIOIb30BAHUS YHCTOTO
J10X0/1a.

5. CyOcuauu BKIIIOYAIOT CPEJICTBA, MIPEAOCTABIIIEMbIE Ha O€3BO3ME3/IHOM OCHOBE:

A) accurHoBaHUs U3 OIOJKETOB Pa3IMYHBIX YPOBHEH;

b) u3 honmoB moanepKKH MpeANPUHIMATEITHCTBA,;

B) GiarorBopuTeNbHBIC M IPYTUE B3HOCHI OpraHU3auii BceX GopM COOCTBEHHOCTH U (PU3UUECKUX
JIMII, BKJIFOYasd MCKAYHAPOAHBIC OpraHn3anuu U (I)I/IHaHCOBbIe HHCTUTYTHI;

') BepHO Bce BBINICTICPEUUCICHHOE;

J1) BEpHO TOJIBKO ), B).

Tumnosslie BONpochbl K KOHTPOJIbHBIM padoTam

1.  KakoB cocrtaB nokasateinei, 03BOJISIOUIMNA ydecTh BIUsHUE (aKTOopa BPEMEHU IpU
OCYIIECTBICHNH WHBECTULIMOHHOW IPOTPAMMBI.

2.  Hcrounuku obecrieueHust MHBECTUIMN. VX Kinaccuukamys.

3. Cneuupuueckne OCOOCHHOCTH  WCIOJB30BAaHUS  COOCTBEHHBIX  HCTOYHHKOB
o0ecreyeHnss MHBECTULIUI MPEeANPUATHUS.

4.  Cnenmuduueckre OCOOCHHOCTH  HCIIOJIB30BAHHS — INPHUBJICYCHHBIX HCTOYHHKOB
o0ecreyeHnss MHBECTULIUH NPEeANPUATHS.

5. Oco0sbie (hopMbI HhMHAHCHUPOBAHUS HHBECTHUIIHMA.

6.  JlusuHr, ero BUJbI, JOCTOMHCTBA U HEJAOCTATKH.

7. B uem oTim4Me UCTOYHUKOB M METOAOB (PMHAHCUPOBAHHSI KAITUTAIBHBIX BIIOYKCHHIA.

8.  Ompenenenue onTUMaIbHOIO OIOPKETA KalMTATOBIOKEHUH.

9.  Jlng Kako# ey JeHEeKHbIE MTOTOKH JUCKOHTHPYIOTCSI.

10. B kakux cuTyanusx pelaroTcs mnpsiMas M oOpaTHas 3ajaya OLICHKH JI€HEKHBIX
MIOTOKOB.

Peanuszauus nporpammel ¢ npumenennem OT:
Tunosbie npodJjieMHbIe 3212491

1. JIna xaxnoro u3 4 npoekroB paccuntaiite IRR, NPV u nnaekc peHtabenbHOCTH HpU CTaBKe
10%. ITocMoTpuTE, KaK paH)KMUPOBAHKUE OTINYAETCS MO KAKJIOMY METOAY.

JleHeKHbIE TOTOKHU 0 1 Tomr > 3
IIpoekt A -100 0 0 145
ITpoekt b -100 115 0 0
[Ipoext B -100 230 -120 0
[Ipoekr I' -45 20 20 20

2. VHBECTHIIMOHHBIM TPOEKT MpeArnonaraeT BiokeHue 50 ThIC. JI0J. B MOKYNKY PECTOPAHHOTO
OuszHeca (kade HaA Tpacce, CYIIECTBEHHAs YacThb WHBECTUIIMM HWIET 10 CTPOKE 37aHUS H
KoMMyHHKaIuu). HopmaTuBHBINA cpok amopTtusanuu paBeH 20 romam. [locTosiHHBIE TeKylue
U3JICPKKH OIleHUBArOTCS B 20 ThIC. JI0J1. B TOJ (0OCITy>KHBaHWE TIOMEIICHUS, PEIICHNE BOIPOCOB C
KOHTPOJIMPYIOIIMMHU OpTaHaMH | T.I1.). 3aTpaThl Ha 3aKa3 (KOMILJIEKCHOE MTUTAHKE) OIEHUBAIOTCS B
10 non. [IporHo3upyemast IieHa 3aKka3a IMpU OIICHKE MPOCSKTA 3aKJIBIBACTCS C PEHTA0CIIBHOCTHIO HE
ke 20% (1.e. 12 momn.). OueHuTe TOUKY OMEepallMOHHON 0€3yOBITOYHOCTH (YMCIIO 3aKa30B B TOJ U
MECSI) ¥ TOYKY WHBECTHIIMOHHOW 0€3yOBITOUHOCTH TPU aJbTEPHATUBHOW CTOMMOCTH KaluTalla
12%. Hanoru komnaHusi He TUIATHT.

3. 3amanme mo Teme S. VIHBECTOp pa3MBINLISET, HE BJIOXKHUTH JIM JIEHBIU B OOJUTAINIO, KOTOpas



ceituac mpomaetcs 3a 8 785,07 pyoueit. Ee cpok mo morameHus coctaBisieT 4 roja, HOMAHAIbHAS
ctoumocTth 10 000 pybneit, u kymoHHass craBka 8%. Cremyromias exerojgHasi BbIIUIaTa OyIeT
MIPOUCXOIUTH uepe3 rojl. Tpedyemast IpoleHTHAs CTaBKa JIJIsl MHBECTUIMI C TAKUM KJIACCOM PHCKa
cocraBmsieT 10%. CTOUT i UHBECTOPY MOKYNATh TaHHYIO OOJIUTAIHIO?

4. 3apganue no teme 6. No 1. IIporHo3 HHBECTOpa OTHOCUTEIBHO BO3MOXXHBIX CIICHAPUEB
JIOXOJHOCTH akiui kommanuii A u B ¢ ydyeroM ux BeposiTHoctet P B cienmyromem mnepuoje
IpeJICTaBJIeH B TabJuIe:

s = 25% B =12%
ra =-5% P11 =10% P =15%
ra = 50% P2 =50% P, =25%

Onpenenuty 0XXHUIAEMYIO JOXOJHOCTh TOPTQENs, ecnu yAelbHbIe Beca akuuii A u B B moptdene
COCTaBIIIIOT cooTBeTCTBEHHO 40% 1 60%.

TunoBble CHTYallHOHHbIE 3a1a4H
Curyauus 1. Teopernueckue acreKTbl THBECTULIMOHHOTO aHAIN3a

Koncynprant Ne 1: «/lonrocpouHoe pa3MelieHHE aKTUBOB CIEIYET OCYLIECTBIISITH Ha OCHOBE
¢ dextuBHON rpanunpl. [lokazarenn TOXOAHOCTH, pHUCKa (CTaHOAPTHOTO OTKJIOHEHHS) U
KOPpEJSIIMM  MOKHO OINpPEAETUTh JUIsl KaXJ0ro Kiacca aKTHBa, MCHOJb3ysl CTaTHUCTUKY 3a
npouenmunii nepuon. Ilocne onpenenenust 3¢pGHeKTUBHON TPAHUIIBI ISl HECKOJIBKUX Pa3MeIleHu
BaM CIIeAyeT BHIOpaTh Ha 3((HEKTUBHON T'PAHHIIC TAKOE COUYETAHNE aKTHBOB, KOTOPOE B HAMITyUIICH
CTENEHU OTBEYAET TOJIEPAHTHOCTH pHCKa Uil Bamux cpenctBy. Koncymnbrant Ne 2: «Mcropus He
ABJII€TCS IIyTEeBOAUTENEM 10 Oyayuiemy. Hanpumep, Bce COracHbl ¢ T€M, YTO YPOBEHb PHUCKaA 110
o0nuranusM BBIPOC B CBSA3M C JAEperyiupoBaHUEM (PUHAHCOBOHM cpenbl. 3HAUUTENBHO JIYUIIUM
MOJXOJOM K JIOJIFOCPOYHOMY PAa3MEIIEHHUIO AaKTUBOB SBJIETCS Ballla OLIEHKA OKHUJaeMou
JIOXOJHOCTH Pa3jIMYHbIX KJIACCOB aKTMBOB, UCXOJs M3 TEKYIIMX PBIHOYHBIX YCIOBHM. B Bompoce
OIpe/eNICHUs] HaWIy4dlllero COYETaHWs AaKTHUBOB BaM CJEAYeT IoJjlaraTbCs Ha Ball OIBIT M HE
MI0/1/1aBaThCs BIUSHUIO CYXKJACHUH, OJYUYEHHBIX C IOMOLIbIO KOMIIBIOTEPOBY.

Omnposepxenne koHcynbTanta Ne 1: «Texyiiue ycnoBus pblHKa Bpsl Ju OyIyT CYLIECTBOBaTh B
OyaylieM M HOSTOMY HE MOIXOAAT A MPHHATUS PEIIEHUH MO J0JTOCPOYHOMY pa3MEIEeHUI0
akTuBOB. Kpome Toro, Ha BamiM OLIEHKH U OMIBIT MOTYT OKa3aTh BIMSHHUE SMOILMH, IO3TOMY OHH HE
CTOJIb TOYHBI, KaK MOH METO]l UCIIOJIb30BaHUs 3(h(hEKTUBHOM I'PaHHILIBI».

OneHuTe CUIIbHBIE U C1a0ble CTOPOHBI KaX/10T0 U3 ABYX IPEJICTaBICHHBIX BBIIIE M0X0A0B. [laiite
pEeKOMEeH/Jalul U OOOCHYHTE aJbTepHATUBHBIE BapUaHTHl B BOMNPOCE pPa3MELICHHs AKTHUBOB,
KOTOpPBIE BBITEKAIOT U3 CHIIBHBIX CTOPOH Ka)KJIOTO MOAX0/1a U KOPPEKTUPYIOT UX HETOCTATKH.

Curyauus 2. AO «Tpadpdpu»

AO «Tpaddu» ucrpatuino 375 Teic. py0. Ha pa3pabOTKy HOBOTO MpoykTa OMera, 4ToObl 3aMEHUTh
BBIIIYCKAE€MbIil B HacTosiliee BpeMs MPOAYKT ['aMMa, KOTOPBIN yCIEUIHO MpOJaBajics B TEUEHUE
psna ser. COobiT ['aMMa yMEHBIIUTCS B CIEIYIOIIEM ToJly, HE3aBUCHUMO OT TOro, OyJeT, HadaTo
pou3BoJACTBO OMEru Ui HeT.

[TpousBosncTBO OMern MokeT ObITh HauaTO B Hauaie cieqyromero roga. ['ooBoil crpoc Ha 3TOT
npoayKT oxkupaercs B oobeme 5000 mT. B mepBbie Tpu roaa u 2500 mT. B CAEAYOIIHME JIBa roja.
OO6umit nepuon mpousBojacTBa OMern cocTaBUT NATH JeT. [IpojakHas ieHa €IWHUIBI HOBOT'O
NPOJIYKTa COCTABIISIET B TEKyIIeM rofy 175 py0., mpsMble yaenbHble MaTepuaibHble 3aTpathl — 40
py0. Y aenbHas TpyIOEMKOCTh IPOU3BOICTBA OJTHOTO M3/EHs — 2 yaca; yacoBas Tapu]Has cTaBKa
— 15 py6. Bcero mns mpousBoacTBa OMeru B mepBbie TPU Toj1a MOHAA00UTCA 6 pabounX, 3aHATHIX B
HacTosIee BpeMs B mpousBojcTBe ['ammbl. Eciau mpousBoactBo Omern He OyAeT Havaro, 3TH
paboure JOKHBI OBITH YBOJIEHBI, Korja crpoc Ha ['ammy cokpartutcs. Eciu Omera Boimyckaercs,
Tpoe pabouyux OyAyT HEHYKHBIMH B KOHIIE TPETHEro Irofia B CBS3M C COKpAllleHHMEM CIpoca Ha
Owmery B/IBOE, OJIHAKO MEHEKEPbl KOMIIAHUU OKHJIAI0T, YTO MO UCTEUEHUH MATOTO roja Juisl TpeX
ocTaBIIUXCsl pabouux OyneT HaiiieHa HMHas paboTa. YBOJbHAEMBIM pabodyuMM BBIILUIAYMBAETCS



KOMITCHCAIMsI, SKBUBAJIEHTHas WX 3apaboTHoi twiate 3a 1 000 wacoB paboOThl 1O CTaBKam
COOTBETCTBYIOLIETO T'OJ1a.

Jns npousBoactBa OMeru MoHanOOWTCS CHElUalibHAs MallnHa, KoTopas OyneT mpuoOpereHa B
TekymeMm roay 3a 950 Teic. py0. Cpok ciyxObl MalIMHBI 5 JIET, €€ OCTaTOYHas CTOMMOCTh
OXKHJAeTCsl paBHOM Hym0. B KOHIlE BTOpOro roja SKCIUTyaTalldd MOTpeOyeTcs KamuTalbHbIN
PEMOHT MAIIIMHBI, O’KUaeMasi CTOMMOCTh KOTOporo (B Tekynux 1enax) 300 teic. pyd. MeHemkepsl
«Tpadgdu» pemmnn nepepacrnpeneanTh MEpBOHAYATIbHYIO CTOMMOCTh MAIlMHBI M 3aTpaThl Ha
KalUTaJIbHBIA PEMOHT PABHOMEPHO MEXy BCeMH u3enussMu OMera, KOTopbie OyIyT BBITYIICHBI B
TEYECHHE IIATH JIET.

Haknagapie pacxobl BKIIOYAIOT B ceOsl MepeMeHHbIC HAKIIAJHBIE pacXoasl B pazmepe 15 py0. Ha
equHuIly (B TEKyIIMX II€HaX) W TMOCTOSHHBIC 3arpaThl (pacxoabl TOJIOBHOTO oduca),
pacpeiesieHHbIE TPOMOPIIMOHANIBHO TpyAo3aTpaTaMm, B cymme 30 py0. Ha euHUILY.

Oxwupnaercs, yTo 3apaboTHas 1uiata Oynet pactu Ha 15 % exeronno. llena nponaxku OMeru u Bce
OCTaJbHBIC 3aTpaThl OYAYT VYBEIUYUBATHCS MPOMOPIUOHAIBLHO WHICKCY PO3HUYHBIX IICH,
nporrosupyemomy Ha ypoBHe 10 % B roa. CraBka Hanora Ha npuosuis — 20 %.

— JIOTOCPOYHBIE OOIUTAIIMH C JOXOTHOCTRIO 18 % — 20 MitH pyo.;

— OOBIKHOBEHHBIE aKITUHU C 0XKUJIAEMOM TOXOAHOCTHIO 25,5 % — 30 miH pyoO.

Bomnpocsr:

1. Jomxusel iu 3aTpathl Ha HUOKP BKiItouaThCcsi B MHBECTULIMOHHBIN aHAIu3?

2. JIOJDKHBI T KOMIICHCAIMOHHBIC BBIJIATHI B CBS3U C YBOJIBHCHHWEM pPa0OYUX BKIIFOYATHCS B
VHBECTUIIMOHHBIN aHaIu3?

3. Ciiemyet v BKJIFOYATh B pacueT MOCTOSHHBIC HAKIIATHBIC pACX0IbI?

4. PaccunTaiiTe HHBECTUIIMOHHBIE KPUTEPUH MPoekTa. Hy:KHO JI1 OCYIIECTBIATh pacCMaTpUBaeMbIi
poeKT?

5. Honyctum, d¢QunancoBeiii wmenemxep AO «Tpadpdu» paccmarpuBaerT anbTepHATHUBHYIO
BO3MOXXHOCTh (DMHAHCHPOBAHHSI HOBOTO IIPOCKTa B BHJE S-JIETHETO JIM3MHTOBOIO KOHTPAKTA,
npenycMmarpuBaroniero miarexu B cymme 300 Teic. py0. B Havane Kaxaoro roga. KakoB 4ucThrit
s dexT mu3uHra?

Tunosble TeCThI
Bonpoc 1. Ilpuobpemenue uenunvix Oymaz aKyuoHepHOZ0 0Owjecmea c ueivio odecnevenus
KOHMPOA RPUHAMO HA3bIEANb:

a) BHCITHUMU MHBECTHIIHSIMH

0) mopThenbHBIMU HHBECTUIIUSIMU
B) BHYTPCHHUMH HHBECTUILIASIMU
T') IPSMBIMU UHBECTUIUSIMU
Bonpoc 2. Hneecmuyuu - ymo?

a) MOKYITKa HEIBUKMUMOCTH U TOBAPOB JITTUTEIHHOTO ITOJTb30BAHUS

0) BIIOKEHHUE KaNuTAalla C IeJbI0 MOCIEAYIONIEro €ro YBeTUYeHUS

B) OIEpalliy, CBSI3aHHBIC C BIIOKEHUEM JICHEXKHBIX CPEACTB B PEAM3aLUI0 MPOEKTOB, KOTOPHIE
OyayT o0ecreunBaTh MOJIy4Y€HHE BBITO/l B TEUCHUE MTEPHO/Ia, TPEBBIIAIOIIETO ONH T'0JT

T') IOKYNKa 000pYy/1I0BaHUS M MAILUH CO CPOKOM CITYKOBI 1O OIHOTO Tofa

Bonpoc 3. Echu uneecmop npuoopen oony axkuuio no yene 25,0 pyo. u uepe3 5 mun. nepenpooan
ee no uene 25,1 pyo., mo ymo oeiicmeue MOMHCHO 6 00uiem ciyuae CHUmMams UHEECHUPOBAHUEM:

a) HeT, TaK KaK MPU WHBECTHPOBAHUH XOJIIMHTOBBIA MEPUO/ IOJDKEH MPEBBIIIATH TOJT0/1a

0) HET, NHBECTUPOBAHUEM SIBIISIETCS MpUoOpeTeHrne mopTdens akiuii, a He eJUHCTBEHHON IIEHHON
Oymaru

B) Jla, €CJIM MHBECTOP MUMEI LIENbI0 MEPENPOAAKY aKIIUH

T') 9TO CIPABEIJIUBO ISl OOTUTAIMIA, HO HE /IS aKIHit



Bonpoc 4. Cyovekmom uneecmuyuoHHOU 0eameibHOCmU, 6bINOJIHAIOWUM PAdOmbl O 002080pPY
unu KOHMPAKmMy, AGIAAEMCA:

a) UCTIOJHUTENb padoT

0) 3aKa34MK

B) UHBECTOP

T') [I0JIb30BATENb PE3yIbTATOB HHBECTHUIIHIMA

Bonpoc 5. Ilokazamenv enympenneii nopmot 0oxoonocmu (IRR) uneecmuyuonnozo npoexma
o3navaem:

a) MaKCHMaJbHO JOMYCTUMBII YpOBEHb 3aTpaT Mo (PUHAHCUPOBAHMIO MPOEKTA, MPHU JTOCTUKEHUU
KOTOPOTO peaIh3aIusi MPOCKTa He MIPUHOCUT SKOHOMHUYECKOTO 3 eKTa, HO ¥ HE JaeT yObITKa

0) MakCUMaJIbHO JOCTUKUMBIA YPOBEHb PEHTA0ETbHOCTH UHBECTUIIMIOHHOTO MPOEKTa

B) JICHEKHYIO OLIEHKY CTOMMOCTH, CO3/IaBaeéMYIO B OTAEIbHBIN MEPHO BPEMEHU

I') MUHUMaJIbHO JOCTUKHUMBIN YPOBEHb PEHTA0EIbHOCTH HHBECTUIIMOHHOTO MPOEKTa

Bonpoc 6. Ecnu npoekmut A u B nezasucumvie, mo:

a) UX peaIn3yIoT Pa3IN4YHbIe KOMITAHUH

0) MHBECTUIIMOHHBII IIUKII OJTHOTO MPOEKTA CBSA3aH C HHBECTUIIMOHHBIM ITUKIIOM JPYTOro MpOoeKTa
B) UMEETCSI TEXHUYECKasi BO3MOXKHOCTh Peain30BaTh MPOEKT A 0e3 peanuzaiuu npoekra B

T') IEHEKHBIE IOTOKU MO0 MPOEKTY A 3aBHUCST OT peanu3aliu npoekra B

Bonpoc 7. IPO npeocmasnsem coboi:

a) MyOJMYHOE TIPEUIOKCHIE aKIHi KOMITAHUYU Ha MPOJIAXKY IIUPOKOMY KPYTY JIHII

0) mnepBMYHOE NYONMYHOE TPEUIOKEHHE aKIMi JIOMOJHUTENLHOTO (HOBOTO) BBIMYCKA
HEOTPAHUYECHHOMY KPYT'Y JIHII

B) BTOPUYHOE IMyOJIMYHOE NPEJIOKEHHE aKIIMH OCHOBHOTO BBIITYCKA HEOTPAHUYCHHOMY KPYTY JIHII
T') IPeJIOKEHUE OOIUTAIINii HEOTPAaHUICHHOMY KPYTY JIHUII.

Bonpoc 8. Puck npesviutenus cMemHol CmoumMocmu npoeKma Céa3aH c:

a) TEXHUYECKOI HeOCYIECTBUMOCTBIO ITPOEKTA €1lle Ha MHBECTUIIMOHHOM (a3e

0) OTKJIOHEHHSMU B pEXKHMME DOKCIUIyaTallud OOBEKTa OT 3aJaHHbIX TEXHUKO-PKOHOMUYECKUX
apamMeTpoB

B) OHIMOKamu, JOMYIIEHHBIMH MPH MPOEKTUPOBAHUH, HECIIOCOOHOCTBIO MOAPSIUMKA 00ECIEUNTh
3 PEKTUBHOE UCIIOIB30BaHUE PECYPCOB

') CO3HATEIbHBIM WM BBIHYKJICHHBIM HEBBITIOJHEHHUEM YYaCTHUKOM CBOMX 0053aTENbCTB B paMKax
IIPOEKTHOH 1€ATEIbHOCTH

Bonpoc 9. 1100 rokanu3zayueil puckoé HOHUMAOM

a) co3J1aHe ONPEJICIICHHBIX PE3EPBOB: (PMHAHCOBBIX, MaTEpUAIbHBIX, UHHOPMAIIMOHHBIX

0) cTpaxoBaHME pUCKa

B) BBIJICJICHUE ONPEENICHHBIX BUIOB JESATEIIbHOCTH, KOTOPhIE MOTYT IPUBECTH K CHHIKEHHUIO PHCKa
T) pacmpezeneHre MPOeKTHOTO PUCKA MEXKIY €r0 Y9aCTHUKAMHU

Bonpoc 10. Peinounwtit unoexc MMBB npedocmasnsem coooii:

a) B3BEUICHHBIN MO PHIHOYHOMN KalWTATU3AIMH KOMIIO3UTHBIN (POHIOBHIN MHEKC, BKItOUatomui 30
HanOoJiee TUKBUIHBIX aKIIUA POCCUMCKUX YIMUTEHTOB

0) MHACKC, OMEPUPYIOLIUN OTHOCUTEIHHBIMU BEIMYMHAMH U CPaBHEHHUE JIETAeTCs CO 3HauUCHUEM
WHJEeKca B 0a30BOM roy

B) OJTUH M3 OCHOBHBIX MHIUKATOPOB aMEPUKAHCKOTO (POHIOBOTO PHIHKA

T') UCIIOJIb3YEeTCS JJISl OLIEHKH MHBECTULIMOHHOM JESITeIbHOCTH

Bonpoc 11. Echu NPV > 0, mo o0noepemenno:

a) IRR>WACCuPI<1
6) IRR<WACCuPI<l1
B) IRR>WACCuPI>1
r) IRR=WACCuPI=1
Bonpoc 12. Kakoeo coommnowienue 3Hauenuil nokazameneii OUCKOHMUPOBAHHO20 CPOKA



okynaemocmu (DPP) u cpoka oxynaemocmu ungecmuyuu (PP)? Buioepume naubonee
NPAGUIbHBIIL C NOZUWUU MEOPUU OMEEm:

a) DPP 6onbme unu paao PP

6) DPP paBuo PP

B) DPP mensie wiu pasuo PP

r) moka3areiab DPP u PP He cBs3anbl Mex 1y COOOM.

Bonpoc 13. Hugecmop, npooas obauzayuio, modxcem ocmagumy 3a cO00ii npago noJayuums no
Hell nPpUYUMAaOWUIICA NPU NOZAUWEHUU HOMUHAT 00TUAYUU:

a) J1a, €CIIU 3TO TOCYJapCTBEHHAS OOIUT AN

0) HeT, TaK KaK 3TO IPOTUBOPEUUT 3aKOHY

B) J1a, HO TOJIBKO €CJIM CPOK MOTalIeHus: 00JUraluu He IpeBbiaeT 1 roa

T') HET, THBECTOP MOKET OCTaBUTh 32 COOOM MPaBO MOTYYaTh JIUIIb MPOLIEHTHBIE CYMMBbI

Bonpoc 14. Ecnu uneecmop cgpopmupoean «nopmepenv pocmay, mo:

a) OH pPacCUMTHIBAET HA POCT KOJIMYECTBA LICHHBIX OyMar B mopTderie

0) ero crparerus cBsi3aHa ¢ 0’)KUAaEMBbIM POCTOM TEMIOB WHQIISLINN

B) OH PACCUUTHIBAET HA POCT KYPCOBOM CTOMMOCTH LIEHHBIX Oymar noprdens

') OH PaCCUMUTHIBAET HA POCT KYNOHHBIX BBIIUIAT 110 IIEHHBIM Oymaram rnoprgerns

Bonpoc 15. Koncepsamuenomy muny uneecmopa npucyusu 4epmol:

a) CKJIOHHOCTB K PUCKY, HO HE OYE€Hb BBICOKOMY

0) CKIIOHHOCTh K MUHUMH3AIIUU PUCKA, K HAJC)KHOCTH BIOKEHUHN

B) MPENMOYTEHNUE BBICOKOW JJOXOIHOCTHU BIIOKEHUI, HO C ONPEICIICHHBIM YPOBHEM 3alUIIIEHHOCTH
') UJET Ha PUCK JJISl OTYYESHHS BBICOKOM IOXOAHOCTH

7.3 MeToanyecKkne MaTepHAJbl, ONpeaeJaiolme Npoueaypbl OeHUBAHNSA 3HAHMWII, YMEHHUM,
HaBBLIKOB M (MJIM) ONBLITA JeITeILHOCTH

Bce 3amanus, ucmonb3yemble Ui TEKYIIETO KOHTPOJIST (OPMHPOBAHUS KOMITCTCHIIUN
YCIIOBHO MO>KHO pa3ZeNUTh Ha JIBE TPYIIIHL:

1. 3a/laHusl, KOTOpPbIE B CHIIy CBOMX OCOOCHHOCTEH MOTYT OBITh PEaln30BaHbI TOJIHKO B
nporiecce OOydeHHs] Ha 3aHATHAX (HANpUMEp, TUCKYCCHS, KPYTJIBIA CTOJN, AWCHYT, MHHH-
KOH(pepeHIHs);

2. 3aJjaHusl, KOTOPBIE MOTIOJHSIOT TEOPETHUYECKHE BOMPOCHI (TMPAKTHUECKUE 3aTaHMS,
po0JIeMHO-aHATTUTHYECKUE 3aJaHus, TECT).

BrimonHenue Bcex 3aaHUN SIBISIETCS HEOOXOAMMBIM Ul (DOPMHUPOBAHHS M KOHTPOJIIS
3HaHWM, YMEHUI U HaBBIKOB. [103TOMy, B ciyyae HEBBINOIHEHUS 33/JIaHUN B Ipoliecce 00ydeHus,
WX HEoOXoauMo «oTpaboTaTh» 10 3auera (dk3aMmeHa). Buja 3amaHuii, KOTOpble HEOOXOIMMO
BBITIOJTHUTD JUISL JTUKBUJAIMH «33J0KEHHOCTHY OIpeNesseTcsl B WHANBUAYAIBHOM IMOPSAKE, C
YYETOM MPUINH HEBBITIOTHEHUS.

1. TpeboBaHue K TeOPETHYECKOMY YCTHOMY OTBETY

Onenka 3HaHWM npeanonaraer Iup@GepeHIUPOBaHHbI MOAX0A K CTYIEHTY, Y4YeT ero
WH/IMBUYAIbHBIX CIIOCOOHOCTEH, CTENeHb YCBOCHMSI W CHCTEMATH3allMl OCHOBHBIX TMOHATHH WU
KaTeropuit mo aucuuiuinHe. Kpome Toro, oneHnBaeTcs He TONBKO ITyOWHA 3HAHUN MOCTABICHHBIX
BOTIPOCOB, HO M YMEHHE HCIIOJIb30BaTh B OTBETE MPAKTHUECKUH MaTepuan. OneHnBaeTcsl KyJIbTypa
peuu, BllaJieHue HaBbIKaMH OpaTOPCKOI0 UCKYCCTBA.

Kpumepuu oyenuganus: MOCIEAOBATEIBHOCTD, MOTHOTA, JIOTHYHOCTh H3JIOKCHUS, aHAIN3
pPasIMYHBIX TOYEK 3pEHHs, CaMOCTOSTEIbHOE O0O0OOIIeHHE MaTepHuaia, MCIOJIb30BaHHe
npoeCCHOHATBPHBIX TEPMHHOB, KYJIbTYpa pPEYd, HABBIKM OpAaTOPCKOTO HMCKyccTBa. M3moxkeHue
MmarepHaia 0e3 paKTHUYECKUX OIUOOK.

OueHka «omauuyHO» CTAaBUTCA B CIydae, KOTJA MaTepuasl M3JIaraeTcsl MCUEpPIBIBAIOIIE,
M0CJIEI0BATENBHO, IPAMOTHO U JIOTUYECKU CTPOMHO, IPU ITOM PACKPBIBAIOTCS HE TOJIBKO OCHOBHBIE



MOHATHUS, HO U aHAIM3UPYIOTCS TOYKHM 3pEHHUs pa3iuuHbIX aBTOpoB. OOyuarouuiics He
3aTPYAHSAETCS C OTBETOM, COOJIIOJIACT KYJIbTYPY PEUH.

OneHka «xopouio» CTaBUTCS, €Cii 00ydJaroIUiCs TBEpJO 3HAET MaTepuall, TPaMOTHO U 1O
CYILIECTBY H3JIara€T €ro, 3HAeT MPAKTUYECKyl0 0a3y, HO IpU OTBETE HA BOIPOC JAOIYCKAET
HECYIIECTBEHHBIE MOIPELTHOCTH.

OneHka «y0oseiemeopumenbHo» CTABUTCA, €CIM 00yUYaIOMIMNACA OCBOMII TOJIBKO OCHOBHOM
MaTepuai, HO He 3HAeT OTJEIbHBIX JAeTajel, TOMyCcKaeT HeTOYHOCTH, HEOCTATOYHO MPaBUIIbHBIC
(GOpMyYIHPOBKH, HapyIlaeT IOCIEJOBATEIBHOCTh B M3JIOKEHUM Marepuaia, 3aTpyIdHseTcs C
OTBETaMHU, IMOKA3bIBAET OTCYTCTBHE JIOJDKHOM CBSI3M MEXAY aHAJIW30M, apryMeHTauued u
BBIBOJIAMH.

OueHka «HeyoosriemgeopumenbHoy CTaBUTCA, €clid OOydalolluMics HE OTBEYaeT Ha
IIOCTaBJIEHHBIE BOIIPOCHI.

2. TBopueckue 3a1anus

Dcce — 9310 HEOOmpHmIas 1O 00bEMy NHCbMEHHas paboTa, COoYeTaromas CBOOOIHEIC,
CyOBEKTUBHBIE PACCYXKJICHUS IO OMPEJCICHHON TeMe C 3JIEMEHTAaMU HAydyHOro aHayiu3a. TeKCT
JIOJDKEH OBITh JIETKO YMTaeM, HO HEOOXOAMMO H30eraTb HapOYHUTO Pa3rOBOPHOTO CTHWIIS, CIICHTa,
mabnoHHbIX (pa3. OO6veM 3cce cocraBisier npuMepHo 2 — 2,5 crp. 12 mpudToM ¢ ogMHAPHBIM
UHTepBaJIOM (6€3 yueTa TUTYIBHOIO JIUCTA).

Kpumepuu oyenusanus - oueHKa Y4YUTHIBACT COONIOJICHHWE >XAHPOBOW CIEU(HUKH 3cce,
HAJIMYUE JIOTHYECKOM CTPYKTYpBI IIOCTPOCHHUS TEKCTa, HAINYUE aBTOPCKOM MO3MIINH, €€ HAYyYHOCTh U
CBSI3b C COBPEMEHHBIM TIOHMMaHHEM BOIPOCA, aIEKBATHOCTh APTryMEHTOB, CTHJIb H3JIOKEHUS,
odopmienne pabotsl. Cremayer MOMHHUTH, UYTO MpsAMOE 3auMcTBOBaHHE (0e3 ohopMIIeHUS LUTAT)
TekcTa 3 VIHTepHeTa WM 3JIeKTPOHHOIN OMOIMOTEKH HEAOYCTUMO.

OneHka «omauynO» CTaBHTCS B CiIy4ae, KOT/Ia OMNpPENCNsAeTCS: HAIWYHE JIOTHYECKOMH
CTPYKTYPBl TIOCTPOCHHS TEKCTa (BCTYIUIGHHE C IIOCTAaHOBKOW IPOOJIEMBI; OCHOBHAs 4YacTh,
pa3jieJicHHass MO0 OCHOBHBIM HJESIM; 3aKJIIOYEHUE C BBIBOJIAMH, IOIYYCHHBIMH B pe3yJbTare
paccyXIeHus); HAIMYHE YETKO OIPEICIICHHOW JIMYHOW TO3HMIMHU 10 TeMEe 3Cce; aJeKBaTHOCTD
apryMEHTOB P 00OOCHOBAHUU JIMNYHOU MO3MIIMHU, CTUIIb U3JI0KCHHUS.

OneHka «xopouio» CTaBUTCS, KOTna B IIEJIOM OIpENeNsIeTcs: HaJHuuue JIOTHYECKOU
CTPYKTYpbl TIOCTPOCHHSI TEKCTa (BCTYIUIEHHE C TIOCTAaHOBKOW MpPOOJIEMbI; OCHOBHAs 4acTh,
pa3feneHHas MO0 OCHOBHBIM HJIESIM; 3aKJIIOYEHHWE C BBIBOJAMH, IOJTYYCHHBIMH B pE3YJIbTaTe
paccyXJIeHus); HO HE MPOCIEKUBAETCS HAIMYME YETKO OMPENEICHHON JIMYHOU MO3UIIUU MO0 TeMe
acce; He JOCTATOYHO apTyMEHTOB MPpH 000CHOBAaHHUH JIMYHOM TTO3UIIHH.

OneHka «yoosnemeopumenbHo» CTaBUTCS, KOTAA B 1IEJIOM ONpEeNsieTcs: Haludue
JIOTHYECKOW CTPYKTYPHI MOCTPOEHUS TEKCTa (BCTYIUIEHHE C TIOCTAHOBKOHM MPOOIEMBI, OCHOBHAs
4acTh, pa3/ielieHHas IO OCHOBHBIM HJIesM; 3aKitoueHne). Ho He mpocieXuBaloTcs YeTKUE BBIBOJIBI,
HapyIIaeTCs CTHITb U3JI0KEHUS.

OrneHka «Heyoos1emeopumenbHo» CTaBUTCS, €CITM HE BBITIOJIHEHBI HUKaKUe TPEOOBaHUSI.

3. TpeGoBanne K pelmIeHHI0O CUTYAaNMOHHOH, mNpoOJeMHON 3amaum (Keiic-
U3MEPHUTEJIN)

CTyZneHT NOKEH YMETh BBIIEIUTh OCHOBHBIE TOJOKEHHUS W3 TEKCTa 3aJadd, KOTOpbIE
TpeOyIOT aHaJIM3a M CIY)KaT YCIOBUSMHU pelieHus. VMcxoas u3 mocTaBlIeHHOTo BOMpoca B 3ajaye,
MOTBITATHCSI MAKCUMAJIBHO TOYHO ONPEAEIUTh TPOOIeMy U COOTBETCTBEHHO PELINTH €€.

3amauu JTOJKHBI peliaTbesi CTyJeHTaMH MHUCbMEHHO. llpu pemeHuu 3ajad Takke Ba)KHO
PaBUIBHO CPOPMYTUPOBATH U 3aIIUCATh BONPOCHI, HAUMHas ¢ 6osiee 00IUX U, KOHYas YaCTHBIMHU.

Kpumepuu oyenueanus — oueHKa ydyuThIBA€T METOJABI M CPEACTBA, WCIOJIb30BAHHbBIE MPU
pELIeHUH CUTYallMOHHOM, MPOoOIeMHOI 3a/1auH.

OneHka «omauyHO» CTaBUTCA B cllydae, KOrjJa oOydarolIMicsl BBIIOIHIII 3a/laHue (periui
3aj1ady), HCIOJb3ys B TIIOJHOM OObEME TEOPETHUECKHE 3HAHUS U TPAKTHUYECKHUE HaBBIKH,
MOJTy4eHHBIE B MpoIecce 00ydeHUsI.



OreHKa «xopouto» CTaBUTCS, €CIIM 00YJarONTUICS B II€JIOM BBITIOJIHWII BCE TpeOOBaHUS, HO
HE COBCEM YETKO OMPENESeTCs OMopa Ha TEOPETHUECKHE MOJIOKEHUS, U3JI0KEHHbIE B HAYYHOU
JUTEepaType 1Mo JaHHOMY BOIIPOCY.

OneHka «yoognemeopumenbHoy» CTABUTCS, €CIIHM OOYYAIOIIMICS MOKa3all MOJIOKHUTEIhHBIC
pPEe3yJbTaThl B MPOLIECCE PEIICHUS 3a1auH.

OneHka «HeydogiemeopumenvbHoy CTABUTCSA, €CIM OOydYaloIIMiCS HE BBIOJHUI BCE
TpeOOBaHMUSI.

[Ipu peanusanuu nporpammsl ¢ npumeHennem J10T:

CTylIeHT JOJDKEH YMETh BBIJACIUTH OCHOBHBIE IOJOXKEHUA M3 TEKCTa 3aJayd, KOTOpbIE
TpeOYIOT aHaIM3a U CIyXaT yCIOBUSAMH pelieHus. Vcxoas u3 MmocTaBIeHHOro0 BOMpOca B 3ajade,
MONBITATHCSI MAKCUMAJIBHO TOYHO OTPEIEITUTh MPOOJIeMY U COOTBETCTBEHHO PEIITUTH €€.

3ajaun JTOJDKHBI pemaThesi CTyACHTaMu NMucbMeHHo. [Ipu pemeHun 3agad Takke BaKHO
MPaBUILHO COPMYIIMPOBATH U 3aITCaTh BOIIPOCHI, HAYMHAS ¢ 00Jiee OOIMMX U, KOHYAs YaCTHBIMHU.

Kpurepun onenuBanusi — OlEHKA YYUTHIBAET METOJbI U CPEACTBA, HCIOJIb30BaHHBIC MPHU
PEIICHUU CUTYallMOHHOM, MPOOJIEMHON 3a/1a4H.

OleHKa «BBIMIOJIHEHO» CTABUTCS B Ciyyae, €clii OOy4arolIMiCcs MOKa3asl MOJIOKHUTEIbHbIC
pe3yNbTaThl B MPOLIECCe PEUICHHs 3aJayd, a UMEHHO, KOrja OOYyYaroIIUiCs B LEJIOM BBIMOIHIII
3ajaHue (pemui 3aauy), UCIOIb3Ys B MOJTHOM 00bEME TEOPETUYECKHE 3HAHHUS U MPAKTUUYECKUE
HaBBIKH, MIOJTYYEHHBIE B IpoIiecce 00yueHusl.

Or1eHKa «He BBITIOJIHEHOY» CTaBUTCS, €CIIM 00yUYarOIINIiCs HE BBIMOIHUI BCE TPEOOBAHUS.

4, HHTepakTHBHbIE 3a]aHUA

MexaHu3M NpOBEACHUS JIUCIYT-UTPHI (POJIEBOI (I€JI0BOI) UTPHI).

Heo6xoanMo pa30oUThCs HA HECKOJIBKO KOMaH/, KOTOPbIE TOJDKHBI TOOYEPEIHO BBICKA3aTh
CBOE MHEHHE M0 KaXJ0My U3 3aJJaHHBIX BOIPOCOB. MHEHHE BbICKA3bIBAIOLICHCS KOMaHJbI
3aCUUTBHIBAETCS, €CJIM IPOTUBONOJIOKHAS KOMaHAa HE OINPOBEPTHET €ro KOHTpapryMeHTaMHU.
Komanza, ybe MHEHHE 3aCUMTAHO KaK BEpHOE (HE MOJIY4YMJIO YOEIUTEIbHBIX KOHTPAPIYMEHTOB OT
IPOTHBOIOJIOXKHBIX KOMaHJ), Noiy4daeT oauH Oamin. Komanna, onpoBepruyBilas MHEHHE
IPOTUBOMNOJIOKHOM KOMaHAbl CBOMMH KOHTpapryMEHTaMH, TakKe T[ojJy4daeT OJIuH Oa.
[ToGexxaeT koMaH/a, NOMYYHMBILAS MaKCUMaIbHOE KOJIMUYECTBO OaIOB.

PoneBas urpa kak npaBwio umeeT ¢Gabyny (CUTyaluio, Kaszyc), pacrpeiessiioTCs poiiu,
MOArOTOBKA OCYIIECTBIISAETCS 3a 2-3 HEJIENN O ITPOBEIECHUS UTPBI.

Kpumepuu oyenusanus — ouieHUBarOTCsl JEMCTBUS BCEX YYaCTHUKOB rpynmsl. [loHumanue
npoOjeMbl, BBICKAa3bIBAHUS W JEHCTBHUSA IOJHOCTBIO COOTBETCTBYIOT 3a/laHHBIM  LIEJISM.
CooTBeTcTBHE peallbHOM JAEMCTBUTEIBHOCTH pEIIeHUH, BbIpaOOTAaHHBIX B XOjA€ WMrpbl. Branenue
TEPMUHOJIOTHEH, NEMOHCTpalus BiaJeHHs y4eOHbIM MaTepuajoM [0 TeMe WIpbl, BiaJIeHHE
METOJIJaMH apryMEHTallH, YMEHHUE padoTaTh B rpymnmne (yMeHHe ciyllaTb, KOHCTPYKTUBHO BECTU
Oeceny, yOexaarh, YNpaBiIsAThb BpeMeHEM, OCCKOH(DIMKTHO OOIAThCs), TOCTHKEHHE HUIPOBBIX
1esei, (COOTBETCTBUE POJI — MPU POJICBOM UTPE). SICHOCTH M CTHIIh U3JI0KEHUS.

OneHka «omauyH0» CTaBUTCS B CIIydae, BBIIIOJIHEHNS BCEX KPUTEPHUEB.

OneHka «xopowto» CTaBUTCS, €CIM OOydarolIuecss B LEJIOM JEMOHCTPUPYIOT NOHHMaHUE
npoOJIeMbl, BBICKAa3bIBaHUS U JIEHCTBHS MOJHOCTHIO COOTBETCTBYIOT 3aJJaHHBIM LienisiM. Perienus,
BbIpa0OTaHHbIE B XOJ€ HIPbI, TOJHOCTHIO COOTBETCTBYIOT pealbHON neicTBUTENbHOCTH. Ho
HEKOTOpble OOBSICHEHUS] HE COBCEM apryMEHTHPOBAHBI, HAPYIIEHbl HOPMBI OOLIEHHS, HapyIICHbI
BpPEMEHHbIE PAMKH, HApYIIEH CTUJIb U3JI0KEHHUS.

OmneHka «yooeremeopumenvHoy CTABUTCS, €CIU O0yJarolIuecs B LEIOM JIEMOHCTPUPYIOT
MOHMMAaHHE MPOOJIEeMbl, BbICKA3bIBAaHUS U JEHCTBHUS B 1I€JIOM COOTBETCTBYIOT 33JaHHBIM ILEINISIM.
OpHako, peuleHus, BbIpAaOOTaHHbIE B XOJE€ UIPBl, HE COBCEM COOTBETCTBYIOT peaslbHOU
neiicTBuTenbHOCTH. HekoTophie 00bsICHEHUSI HE COBCEM apryMEHTUPOBAaHbI, HAPYILIEHBI BPEMEHHbBIE
paMKH, HapyILIEH CTUJIb U3JI0KEHUS.

OueHka «HeyoosnemeopumenbHo» CTaBUTCS, €cii 00ydaroluecss He TOHUMAIOT MpodiieMy,



HX BBICKA3bIBaAHUA HE COOTBCTCTBYIOT 3a/laHHBIM LICIISIM.

5. KommniiexkcHoe mpo0/ieMHO-aHAJMTHYECKOE 3a/IaHHue

3agaHre HOCHUT NMPOOJIEMHO-aHATMTUYECKUH XapaKTep M BBINOJHSAETCS B Tpu dTama. Ha
MEPBOM U3 HUX HEOOXOIMMO O3HAKOMHUTHCS CO CIIEUAIBHOMN JINTEPATypOil.

LlenecooOpa3HO TakKe MOBTOPUTH YU4E€OHBIE MAaTEPHAJbl JEKIMA U CEMUHAPCKUX 3aHATUH
10 TEMaM, B paMKaxX KOTOPBIX MPEUIAraeTcsl BHITOJIHEHUE TaHHOTO 3a/1aHMUS.

Ha BrOopoM »sTame BbIONHEHHS pPabOThl HEOOXOAMMO CGOPMYIHMPOBATH MpoOIEMy U
U3JIOKUTh AaBTOPCKYIO BEPCUIO €€ PEIICHUs, Ha OCHOBE IIOJIyYCHHOM Ha IEpBOM 3Tarie
uHpOpMaLnH.

Tperuit stan paboThl 3akioyaeTcss B (HOPMYIHPOBKE COOCTBEHHOM TOYKU 3PEHHS IO
npobiieme. Pe3ynbrar TpeThero stana oGpopmMisieTcs B BUJIC aHATUTUYECKON 3amUCKU (00beM:  2-
2,5 ctp.; 14 mpudr, 1,5 uarepnan).

Kpumepuii oyenusanus - OICHKA yYUTHIBACT: IOHUMAaHHUE MPOOIEMBI, YPOBEHb PACKPBITHSA
MOCTaBJICHHOW MPOOJIEMBI B IIIOCKOCTU TEOPUU U3ydaeMOW IUCHUIUIMHBI, yMEeHUEe (popMyInupoBaTh
U apryMEHTHUPOBAHO NPEACTABIATH COOCTBEHHYIO TOUKY 3PEHUS, BHITIOJTHEHUE BCEX ITANIOB PAOOTHI

OneHka «omauuHO» CTaBUTCS B ciyyae, Korja oOydaromluics JEMOHCTPHPYET MOJIHOE
NOHMMaHHE POOJIeMBI, Bce TPEOOBaHMSI, TIPEIBIBIISIEMbIE K 33/IaHUIO BBIITOJTHEHBI.

OneHka «xopowio» CTaBUTCA, €CIM OOYyYarOIIMiCS JEMOHCTPUPYET 3HAYUTEIbHOE
MOHMMaHHE MPoOJIeMbI, Bce TPEOOBaHUS, IPEABIBISEMBIC K 3aJaHUIO BHITIOTHEHEI.

OneHka «yoosnemeopumenbHo» CTaBUTCS, €CIU 00yJarOIIUNiCs, TEMOHCTPUPYET YaCTUYHOE
MMOHUMAaHUE MPOOJIEMBbI, OOJIBIIMHCTBO TPEOOBAHU, MPEBABISAEMBIX K 33JaHUIO, BHITTOJTHEHBI

OueHka «HeyOoosiemgopumenvHoy CTaBUTCS, €CIM OOy4YaloUIUiics JAEMOHCTPUPYET
HENIOHUMAaHWE TIPOOJIEMbI, MHOTHE TPEOOBAHHSI, TPEIBSIBISEMBIC K 3a/IAHUIO, HE BBIITOJIHCHBI.

[Ipu peanuzanuu nporpammsl ¢ npumenenuem J1O0T:

CTyneHT JOJKEH YMETh BBLICIUTh OCHOBHBIE IOJIOXKEHUS W3 TEKCTa 3a/Jayd, KOTOpbIE
TpeOyIOT aHa/IM3a U CIY)KaT YCIOBUSMHU pelieHus. VcXos u3 MoCTaBIEHHOTO BOMIpoca B 3ajade,
HOTIBITATHCSl MAKCUMAJIBHO TOYHO OTIPENIEIUTh POOIeMYy U COOTBETCTBEHHO PEIIUTH €€.

3ajaun JOJDKHBI PelIaThesl CTyIEHTaMH NUCbMEHHO. [Ipu permeHuun 3amay Takke Ba)XHO
MPAaBWJIBHO CPOPMYIMPOBATH U 3aIMCaTh BOIIPOCHI, HAUMHAS ¢ O0jiee 00IIMX U, KOHYas YACTHBIMHU.

Kpurepun oneHuBaHMs — OLIEHKA YYUTBHIBAET METOJbI U CPEACTBA, MCHOJb30BaHHBIE MPU
pELIeHNH CUTYallMOHHOMN, MPOOJIEMHON 3a/1auH.

OrneHka «BBITIOJHEHO» CTAaBUTCS B CIIydae, €Clid OOy4aromIuiics MoKa3aj MOJIOKHUTEIbHbIC
pe3ynbTaThl B MpOIECCE PElIeHUs 3aJauyd, a UMEHHO, KOrja OOyJarolMiics B 1I€JIOM BBIIOJHUII
3aaHue (pemui 3a1avy), UCTIOIb3ysl B TIOTHOM O00BbeME TEOPETHYECKHE 3HAHUS U MPAKTUYECKHE
HaBBIKY, OJTY4YEHHbIE B Ipoliecce 00yueHusl.

OreHKa «He BBIMOJIHEHO» CTABUTCS, €CITM 00YUYaIOIIUIACS HE BBIMTOIHUI Bce TPeOOBaHUSI.

6. HccaenoBarenbCKkuii MpoeKkT

Hccneoosamenvckuii npoekm — TIPOEKT, CTPYKTypa KOTOpOro mpuOnmxeHa k Qopmaty
HAayYyHOTO WCCJIEOBAaHUS M COAEPXKHUT JOKa3aTeIbCTBO AKTYaJIbHOCTHM H30paHHOM TEMBI,
olpesielieHne Hay4yHOW MpoOeMbl, peaMeTa U 00beKTa UCCIIEAOBaHMs, Lesel U 3a/1a4, METO/I0B,
HCTOYHUKOB, UcTopuorpaduu, 060011eHre pe3yabTaTOB, BHIBO/IBI.

Pe3ynbpTaThl BBINOJIHEHHUS MCCIIENOBATENBCKOTO IMpoekTa odopmisiercs B Buae pedepara
(o6bem: 12-15 ctpanun; 14 mpudrt, 1,5 uatepsan).

Kpumepuu oyenusanus - TIOCKOJIBKY CTPYKTypa HCCJIEIOBATENBCKOIO  MIPOEKTa
MaKCHUMaJbHO MpUOIMKEHA K ¢bopMary HAy4yHOrOo HCCIEIOBAHMS, TO MPH BBHICTABIECHUU
YUNUTBIBAETCSl JI0KA3aTEIbCTBO AaKTyaJbHOCTH TEMBl MCCIEAOBaHUSA, ONPEICICHUE HaydyHOU
npoOiieMbl, O0bEKTa U IMpeIMeTa HCCIeNOoBaHUs, Lened M 3adad, HCTOYHUKOB, METOJOB
UCCIIEIOBaHMsI, BBIIIBUKEHHUE TUIIOTE3bI, 0000IIeHNEe Pe3ynbTaToB U (hOPMYIMPOBAHUE BBIBOJOB,
0003HaueHNE NePCIEKTHB JAJIbHEHIIEro UCCIeJOBAHUS.



OneHka «omauunO» CTaBUTCS B ciyyae, Korja oOydarolluics JEMOHCTPHPYET MOJIHOE
MOHMMAaHKEe TPOOJIEMBI, Bce TPeOOBaHMSI, IPEABSBISIEMBIC K 32/IaHUIO BBHITIOTHEHBI.

OneHka «xopowio» CTaBUTCA, €CIM OOyYalOIIMIiCS JEMOHCTPUPYET 3HAUYUTEIbHOE
MOHUMAaHUE TPOOJIEMBI, Bce TPEOOBAHMS, IPEABSBIIIEMbIC K 33/IaHUIO BBITTOJIHEHBI.

OneHka «yoosnemeopumenbHo» CTaBUTCS, €CIIU 00y4aroIIUics, TEMOHCTPUPYET YaCTUYHOE
MOHUMAaHUE TTPOOJIEMBI, OOJBITMHCTBO TPEOOBAHUIA, TPEIBABISEMBIX K 33aHHUIO, BHITIOIHCHBI

Ouenka «HeyoosiemgopumenvHoy CTaBUTCS, €CIM OOy4YaloUuiicss JAEMOHCTPUPYET
HEMOHUMAaHWE TIPOOJIEMbI, MHOTHE TPEOOBaHHUSI, IPEIBSIBISEMbIC K 3aJIAHUI0, HE BBIITOJIHCHBI.

7. HNudopmannonHblii NpoeKT (Mpe3eHTanus):

Ungopmayuonnvlii npoekm — TPOEKT, HANPABICHHbIM HAa CTUMYJIMpPOBaHUE Yy4yeOHO-
MIO3HABATEIBHOM JIEATENPHOCTH CTYIEHTa C BBIPAXCHHOM SBPUCTUYECKON HAIpPaBICHHOCTHIO
(mouck, oTOOp M cuctemMaTu3anus uHGopmanuu 00 00beKTe, OOPMIICHHE €€ IS MPE3CHTALIH ).
WTOrOBBIM HPOAYKTOM NPOEKTa MOXET OBITh NMUCBMEHHBIN pedepar, >JMeKTPOHHBI pedepar c
WITIOCTPALMSIMU, CIaiA-1110y, MUHU-(QHIBM, IPE3CHTALUs U T.JI.

WNudopMallMOHHBIA TPOEKT OTIAMYAETCS OT HCCIIEOBATENbCKOTO TPOEKTa, IOCKOJIBKY
HpeJICTaBIsieT co00i Takyro (popMy yueOHO-I103HABATEIILHOM AeATEIbHOCTH, KOTOPasi OTIINYALTCS SIPKO
BBIPA)KCHHOW IBPUCTUYECKOM HAIIPABICHHOCTHIO.

Kpumepuu oyenusanus - npu BBICTaBICHUU OLIEHKHU YUYUTHIBAETCA  CaMOCTOSTENbHBIH
MOUCK, OTOOp M CUCTEeMaTH3alus WH(POpMaAIMU, PACKPBITHE BOIpoca (MpoOsieMbl), 03HAKOMIICHHUE
CTYACHYECKON ayAMTOpUu C 3ToM uHpopmauuei (mpeincrtaBieHue HHGOpPMALMK), €€ aHaIu3 U
00o0mieHue, opopmIIeHHE, TIOTHBIE OTBETHI HA BOIIPOCH! ayAUTOPUH C TPUMEPAMHU.

OneHka «omauynO» CTaBUTCA B Cilydae, KOIJla OOYYarOIIMHCSA MOJHOCTBIO PACKPBIBAET
Bompoc (mpoOieMy), TpeAcTaBIsieT HWHPOPMALHUIO CHUCTEMAaTH3UPOBAHO, IOCIEI0BATEIBHO,
JOTMYHO, B3aMMOCBS3aHO, HCHONb3YyeT Oosiee 5 NpPo(PEecCHOHANBHBIX TEPMUHOB, LIUPOKO
UCTIONB3YeT MH()OPMAITMOHHBIE TEXHOJIOTHH, OIIMOKH B MH(OPMAIMH OTCYTCTBYIOT, AT MOJHBIC
OTBETHI Ha BOIIPOCHI AyAUTOPUH C IPUMEPAMHU.

OneHka «xopowioy» CTAaBUTCSA, €CIM OOYYAIONIUICS pacKpbiBaeT Bompoc (mpodiiemy),
npe/cTaBiIsieT MH(GOPMAIMIO CUCTEMAaTU3UPOBAHO, IMOCJIENOBATENbHO, JIOTUYHO, B3aMMOCBSI3aHO,
UCIoNb3yeT Oosiee 2 mMpodecCHOHaTbHBIX TEPMUHOB, JTOCTATOYHO HCIOJIb3yeT MH(OpMaAIMOHHBIC
TEXHOJIOTUH, IOMycKaeT He OoJiee 2 OMMOOK B U3JI0KEHUH MaTepHuasa, 1aeT MOJIHbIE WM YaCTUYHO
MIOJTHBIE OTBETHI HAa BOTIPOCHI Ay TUTOPHH.

OneHka «ydoeremeopumenvHoy CTaBUTCA, €CAM OOy4aroIIMiCs, pacKpbIBaeT BOIPOC
(mpobnemy) He MOJIHOCTHIO, MpEACTaBIseT MH(OpPMAIMIO HE CUCTEMATU3UPOBAHO U HE COBCEM
MOCJIEeI0BATENbHO, MCTIONB3YyeT 1-2 mpodeccHoHaNbHBIX TEPMHUHA, MCIIOIb3YyeT MH(OPMAIIMOHHBIE
TEXHOJIOTUH, JTOMTycKaeT 3-4 omMOKY B M3JIOKEHUN MaTepHalia, OTBEUaeT TOJIBKO Ha dJIEMEHTapHbIC
BOIPOCHI ayTUTOPUH O€3 MOSICHEHUH.

OueHka «HeyoosnemeopumenvbHoy CTABUTCS, €CIU BOIPOC HE PACKPBIT, MpPEACTaBICHHAs
uHpOpMalUs JIOTHYECKU HE CBA3aHA, HE MCIOJIB3YIOTCS MPO(decCHOHAbHbBIE TEPMUHBI, JOMYCKaeT
Oosee 4 omMOOK B U3JI0KEHUU MaTepuaia, He OTBEYaeT Ha BOIPOCH ayAUTOPHUH.

8. JIucKyCCHOHHBIE TPOLEeAyPbI

Kpyenetii cmon, ouckyccus, nonemuxa, oucnym, oebamsvi, MUHU-KOHGepeHyuu SBISIIOTCS
CpEe/ICTBaMH, MO3BOJIAIOIIMMHI BKJIIOYUTH OOYdYalOIIMXCA B TIPOLECC OOCYXKIEHHS CIIOPHOTO
BONpOCAa, MpOOJIEeMbl M OIEHUTh MX YMEHHE AapryMEHTHUPOBaTb COOCTBEHHYIO TOUKY 3pEHHS.
3anaHue Jaercs 3apaHee, ONpeNeNseTcs Kpyr BOMPOCOB ISl OOCYKIEHUS, TPYMIbl y4aCTHUKOB
3TOT0 00CYXJICHHS.

JIMCKYCCHOHHBIE MPOLIEAYPHI MOTYT OBITh HCITOTB30BAHBI JIJISl TOTO, YTOOBI CTY/ICHTHI:

— JIydlle TMOHSUIM YCBOSIEMBbIH MaTepuasl Ha (poHe pa3HOOOpa3HbIX MO3UIMKA U MHEHUM, HE
00513aTeIBHO JOCTUTAs OOIETO MHEHUS;

— CMOINIM TIOCTHYh CMBICI M3y4aeMoro MaTepuana, KOTOpbIH WHOT/Aa YyBCTBYIOT
WHTYUTHBHO, HO HE MOTYT BBICKAa3aTh BepOaIbHO, YETKO W SICHO, MJIM KOHCTPYHPOBATh HOBBIN



CMBICJI, HOBYIO TIO3UIIHIO;

— CMOTJIM COIJIacoBaTh CBOIO TO3ULMIO WIJIM JEHCTBHS OTHOCHTEIBHO OO0CYXIaeMOi
pOOJIEMBI.

Kpumepuu oyenusanuss — OlleHUBAIOTCS JEHCTBHS BCEX YYaCTHHKOB rpynmbl. [Tonnmanue
npo0sieMbl, BBICKa3bIBAaHUST M JCHCTBUS TOJHOCTHIO COOTBETCTBYIOT 3aJaHHBIM  IIEJISIM.
CooTBeTCcTBHE peabHON JCHCTBUTEIHHOCTH pEIIEHUH, BHIPAa0OTAaHHBIX B XOJ€ WIrpbl. Briaaenue
TEPMHUHOJIOTHEH, JEMOHCTpalus BiaJeHUs Y4YeOHBIM MaTepHalloM [0 TEME€ WIpbl, BIAJCHHE
METOJaMU apTyMEHTAIlH, YMEHHE paboTaTh B rpynne (yMEHHE CIyllaTh, KOHCTPYKTUBHO BECTH
Oeceny, yOexIaTh, YNPaBIATH BpeMeHEM, OCCKOH(MIMKTHO OOIIAThCs), MOCTHKEHUE HTPOBBIX
1esei, (COOTBETCTBUE POJI — MPU POJIEBOM UTPE). SICHOCTh U CTUIIb U3JI0KEHUS.

OneHka «omauuHO» CTaBUTCS B ciydae, KOrja Bce TpeOOBaHUS BBHINOJIHEHBI B MOJIHOM
o0Beme.

OneHka «xopouto» CTaBUTCS, €CiIM OOydarolIuecs B LEJIOM JEMOHCTPUPYIOT MOHMMAaHUE
npo0JIeMbl, BBICKa3bIBaHUS U JIEHCTBHS MOJHOCTHIO COOTBETCTBYIOT 33JaHHBIM IiensiM. Perrenus,
BbIpa0OTaHHBIE B XOJ€ HWIPbI, MOJHOCTHIO COOTBETCTBYIOT pealbHOW JeicTBUTENbHOCTH. Ho
HEKOTOpbIe OOBSICHEHHUS] HE COBCEM apryMEHTHPOBAHBI, HAPYIIEHB HOPMBI OOLICHHS, HapyIICHbI
BPEMEHHBIE PAMKH, HAPYIIEH CTUJIb U3JI0KESHHUS.

OneHka «yodogremeopumenbHoy CTaBUTCS, €CIU OOy4aroUIMecs: B LEJIOM JIEMOHCTPUPYIOT
MOHMMAaHUE MPOOJIEeMbl, BBICKA3bIBAaHUS U JCHCTBHUS B 1IEJIOM COOTBETCTBYIOT 33JaHHBIM IIENISM.
OpHako, pemieHus, BBIPAaOOTaHHBIE B XOJE WIPHl, HE COBCEM COOTBETCTBYIOT pealbHOU
neiictBuTenbHOCTH. HekoTopbie 00bsCHEHUS! HE COBCEM apryMEHTHPOBAHbI, HAPYIIEHBI BpEMEHHbBIE
paMKH, HapyIIeH CTUIIb U3JI0KCHHUS.

OneHka «HeyoosnemeopumenbHo» CTaBUTCS, €Cii 00ydaroluecss He TOHUMAIOT IPodIeMy,
UX BBICKa3bIBaHUS HE COOTBETCTBYIOT 33aHHBIM LEJISIM.

9. TectupoBanue

SIBisieTcs OAHUM U3 CPEACTB KOHTPOJIS 3HAHUHM 00y4arOIIUXCs O JUCIHUILTHHE.

Kpumepuu oyenueanus — npaBUIbHBIA OTBET HA BOIPOC.

OueHka «omauyn0» CTAaBUTCS B ClIydae, €Ciau NpaBuiibHO BbINOIHEHO 90-100% 3ananuii.

OreHka «xopouio» CTaBUTCS, €CITU IPABUIIBLHO BhINMOIHEHO 70-89% 3amanuii.

OneHka «yoosnemeopumenvbHoy CTaBUTCA B Cllydae, €M MPaBWIBHO BbINOIHEHO 50-69%
3a/1aHUM.

OueHka «HeyoogiemeopumenbHo» CTaBUTCS, €CIU TMPaBUIBHO BbIMONHEHO MeHee 50%
3a/1aHUM.

10. TpeboBaHue K MUCHbMEHHOMY ONPOCY (KOHTPOJIbLHOH padoTe)

OneHuBaeTcss HE TOJBKO TNIyOMHAa 3HAHWH TOCTABIEHHBIX BOMPOCOB, HO U YMEHHE
U3JI0KHUTh TUCHMEHHO.

Kpumepuu oyenusanus: mocrneaoBaTeIbHOCTh, MOIHOTA, JOTHYHOCTh HM3JIOKECHHS, aHAJHN3
pa3IMYHBIX TOYEK 3PEHUs, CaMOCTOSTENIbHOE 00001enne Matepuana. M3noxkenue marepuana 0e3
(bakTHUECKUX OIINOOK.

OmneHKa «omauuH0oy» CTAaBUTCS B CIIydae, KOTia COOJIOICHBI BCe KPUTEPHH.

OneHka «xopouio» CTaBUTCS, €Cii 00ydaroIIUics TBEpJO 3HAEeT MaTepuall, TPaMOTHO U TIO
CYIIECTBY W3JIaraeT €ro, 3HaeT MPaKTHYeCKyl0 ©0a3y, HO JOIyCKaeT HEeCYIIeCTBEHHbIE
MOTPEIIHOCTH.

OmneHKa «y0osremeopumenbHo» CTaBUTCS, €CIM OOYYAIOUIMIICS OCBOWJI TOJBKO OCHOBHOM
MaTepuai, HO He 3HaeT OTHAEIbHBIX AeTajel, TOMyCcKaeT HEeTOYHOCTH, HEAOCTATOYHO MPaBUIbHBIE
(GOpMYITHPOBKH, HapylIaeT MOCIEIOBATEIFHOCTh B HM3JIOKEHHH  MaTephaia, 3aTpyAHSETCS C
OTBETaMHM, TMIOKA3bIBAET OTCYTCTBHE JOJDKHOW CBSI3M MEXKIY aHalM30M, apryMeHTalued u
BBIBOJIAMH.

OneHka «HeyoognemgopumenvbHoy CTAaBUTCS, €CIM OOydalolMiics He OTBeYaeT Ha
MIOCTaBJICHHBIE BOIIPOCHI.



8. IlepeyeHb OCHOBHOI M /IONOJHUTEJILHOI Y4eOHOU JUTepaTypbl, HeOOXOAUMOM IJsi
OCBOEHHUS TUCHMILUINHBI (MOYJIs1)

8.1. Ocnosnas yuebnas numepamypa

1. Urommn, H.B. WuaBectnummu. Opranusanus, yrnpasieHue, (GuHaHCHPOBaHHUE
[D1IeKTpOHHBIH pecypc]: YYeOHHK Ui CTYJASCHTOB BY30B, OOYYAIOIIHUXCS IO CICIUATBHOCTIM
060000 sxonomuku u ynpasienus/ H.B. Uromun H.B. — M.: IOHUTU-JAHA, 2017. — 448 c .
— http://www.iprbookshop.ru/81773

2. Typmanmmse T.Y. AHamu3 u oneHka 3()(PEKTUBHOCTH HMHBECTUIUN [DIIEKTPOHHBII
pecypc]: yaeOHUK Ui CTYJIEHTOB BY30B, 00 YUaIOIIUXCSI IO IKOHOMUYECKHM crieruanbHocTsM/ T.Y.
Typmannmze — M.: KOHUTU-TAHA, 2017. — 247 ¢. — http://www.iprbookshop.ru/83043

8.2 Jlononnumenvras yueonas iumepamypa:

1. Tmnaposckas, JL.T. Ananu3 u oleHKa (UHAHCOBOH YCTOHYMBOCTH KOMMEPYECKHX
opraHu3anuii [DIeKTpOHHBIN pecypc]: yueOHoe mocobue Uist CTYyIEHTOB BY30B, OOYUYaIOLIUXCsl 110
cneruanbHOCTSIM 080109 «byxrantepckmii yuer, aHam3 U ayaut», 080105 «DuHaHCH U1 KpeauT»/
JLT. Twunaposckas, A.B EnmoBunkas. — M.. IOHUTHU-IAHA, 2015. — 159 c. —
http://www.iprbookshop.ru/52041

2. TackaeBa, H.H. uBecTuninonHslii aHanu3 [DIeKTpOHHBINH pecypc]: kype nekuuii/ H.H.
TackaeBa, T.H. Kucenb. — M.: MOCKOBCKHI1 TOCYITapCTBEHHBIN CTPOUTEIBHBIN YHUBEPCUTET, Al
ITu Bp Meauna, 9bC ACB, 2016. — 100 c. — http://www.iprbookshop.ru/46047

3. Tpodumos, U.B. HBeCTULIMOHHBIN aHANIKM3 [DICKTPOHHBIA pecypc]: yueOHOe mocodue/
N.B. Tpodumos, JI.A. Crapkos, M.JI. CtapkoB. — Openbypr: OpeHOyprckuii rocy1apcTBeHHbIN
yuauBepcuret, 9bC ACB, 2015. — 111 ¢. — http://www.iprbookshop.ru/61360

4. YepHos, B.A. VHBeCTHIIMOHHBINA aHANIN3 [ DIEKTPOHHBINA pecypc]: yuebHoe mocobue ams
CTYJICHTOB BY30B, OOYYalOIIMXCS MO CIEHUATBHOCTSIM «byXraaTepckuil yder, aHajiu3 U ayJauT»,
«DuHaHCBl M KpeauT», «Hamorm u HamoOrooOnOXeHHE», MO CHEIHAIBHOCTSIM HSKOHOMUKH U
yrnpasinenust (080100)/ B.A. YepnoB. — M.: IOHUTHU-HAHA, 2017. — 159 c. —
http://www.iprbookshop.ru/81627

8.3. Ilepuoouueckue uzoanus

1. Peruwon: sxoHOMMKA U coumoiorus. - http://www.iprbookshop.ru/34021.html

2. AxTyanbpHbIE BOIIPOCHI COBpPEMEHHOI SKOHOMHKH. -
http://www.iprbookshop.ru/46159.html

3. AkTyaibHble Tpo0IEeMbl SKOHOMUKH U MTpaBa. - http://www.iprbookshop.ru/7049.html

4. BectHuk MOCKOBCKOTO TOpPOJICKOTO  Tefarorndeckoro  yHuBepcurera. Cepus
DkoHoMmuKa - http://www.iprbookshop.ru/27538.html

5. BectHuk HoBOoCHOMPCKOTO TOCYIapCTBEHHOTO YHUBEPCUTETA SKOHOMUKHU U YITPABJICHUS.
- http://www.iprbookshop.ru/34054.html

6. Bectnuk Poccuiickoro yHHBepcuTeTa IpyXObl HapomoB. Cepus ODKOHOMHKA. -
http://www.iprbookshop.ru/32735.html

7. Bompocs! HOBOM 3KOHOMHUKH. - http://www.iprbookshop.ru/34078.html

8. TloymrHka, DKOHOMHUKA ¥ MHHOBamuu. - http://www.iprbookshop.ru/45840.html

9. DkoHOMHKA u MEHEIKMEHT CHCTEM yIpaBIICHUS. -
http://www.iprbookshop.ru/34060.html

10. DxoHOMHKA U COBPEMEHHBIN MEHEKMEHT. - http://www.iprbookshop.ru/48512.html

11. DxoHOMMKA u MEHEIKMEHT CHCTEM yIpaBIeHUSI. -
http://www.iprbookshop.ru/34060.html

12. Poccwuiickuii s5koHOMHUYECKUH xKypHal. - http://www.iprbookshop.ru/45530.html

13. ®unancosas xu3Hb. - http://www.iprbookshop.ru/45542.html
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14. TocymapcTBeHHO€ W  MYHHUIMIAJIBHOE  yOpaBiIC€HHE. YUEHbIE 3alUCKU. -
http://www.iprbookshop.ru/82793

9. Ilepeuenb pecypcoB HHPOPMANUOHHO-TEJIEKOMMYHUKANMOHHOI ceTH "UHTepHeT"
(nanee - cers "UHTEpHET'"), HEOOXOAMMBIX /1JIsl 0CBOCHUS THUCHMILIMHBI (MOLYJIs1)

1. Odunmaneuseiii cait [Ipesunenra PO. - http://www.kremlin.ru

2. IlpaButenscTBO Poccuiickoit denepariun: (opunuanbHblii cair). — http://government.ru.

3. OBC «IPRbooks». - http://www.iprbookshop.ru/47702

4, MUHHUCTEPCTBO SKOHOMUYECKOTO pa3BuTHs Poccuiickort denepanuu: (opumanibHbINA
caiir). — http://economy.gov.ru.

10. MeToanueckue yKazaHus JAJs 00y4aIOLIUXCS 10 OCBOCHHIO THCHMIIJIMHBI (MOIYJ151)

VYcnenHoe 0CBOEHUE JaHHOTO Kypca 0a3upyeTcsl Ha palliOHAIbHOM COYETaHUM HECKOJIBKUX
BUJIOB y4eOHOU NEATETbHOCTH — JIEKIUH, CEMUHAPCKUX 3aHIATUH, CAMOCTOSTEIbHON paboThl. Ilpu
9TOM CaMOCTOSITENbHYIO paloTy cielyeT paccMaTpuBaThb OJHMM U3 TIJIaBHBIX 3BEHHEB
MIOJIHOLIEHHOT'O BBICLIET0 00pa3oBaHUs, Ha KOTOPYHO OTBOJUTCS 3HAYUTENbHAs 4YacThb Y4eOHOTo
BPEMEHH.

[Ipu peanuzanuu nporpammsl ¢ npumerHenrem J10T:

Bce Buabsl 3ansaTuil mpoBopsTrcs B (opMe OHIIAH-BEOMHApOB C HCHOJIb30BAHUEM
COBPEMEHHBIX KOMIIBIOTEPHBIX TEXHOJIOTHI (HATMUYNE TIPE3CHTANU U popyMa I 00CYKICHU).

B mpouecce u3ydeHHs IOUCLMIUIMHBL CTYAEHTBHI BBIIOJHSIOT IPAKTUYECKHE 3alaHus U
IIPOMEKYTOUYHBIE TEeCThl. KOHCYJIBTHUPOBAaHKE 110 U3yYaE€MbIM TEMaM IIPOBOAUTCS B OHJIANH-PEKUME
BO BpeMsl ITPOBEICHUsI BeOUHAPOB U Ha (opyMe JUIsl KOHCYIIbTAIU.

CamocrosrenbHas paboTa CTyI€HTOB CKJIaJbIBACTCS U3 CIEIYIOLINX COCTABIISIOLIMX:

1. pabora ¢ OCHOBHOH M JONOJHUTEIBHOW JUTEPAaTypoW, C MaTepuaJaMd HHTEpPHETa U
KOHCIIEKTaMH JICKIIHIA;

2. BHEAyJWTOpHas TIOATOTOBKAa K KOHTPOJBHBIM paboTaM, BBITIOJHEHHE JOKJIAJIOB,
pedepaToB U KypcOBBIX padoT;

3. BBINIOJIHEHHE CAMOCTOSITENILHBIX MPAKTHYECKUX PadOT;

4. MOJArOTOBKA K 9K3aMeHaM (3a4eTaM) HEOCPEICTBEHHO Mepe]l HUMHU.

Jlns mpaBWIIBHOM OpraHu3amuyd padoThl HEOOXOAMMO YYHTHIBATH MOPSAOK H3YYEHUS
pa3zenoB Kypca, HaxOJIIUXCcS B CTPOTOil Jorndeckoil mociuenoBarenbHOCTH. [loaTomMy xoporiee
YCBOEHHE OJIHOM YacTW AMCUUIUIMHBI SIBISIETCS MPEANOCBUIKOW Ui YCIENIHOTO TIepexona K
cienyrouiei. 3aaanusi, pobIeMHbIE BOMPOCHI, MPEIJIOKEHHBIE Ul U3yYeHHs AUCUUIUIMHBI, B TOM
Yyuciae W Ui CaMOCTOSITEIBHOTO BBITIOJHEHUS, HOCAT MEXIUCHHUIUIMHAPHBIA XapakTep W
0a3upyroTcs, MpeXKIe BCEro, Ha MPUUYMHHO-CIEACTBEHHBIX CBA3SIX MEXAYy KOMIIOHEHTaMHU
OKpYy’Karolero Hac Mupa. B Teuenue cemectpa, HEOOXOAMMO MOATOTOBUTH pedepaTsl (IPOEKTHI) C
UCIIOJIb30BAaHUEM PEKOMEHIyeMOW OCHOBHOM M JOMOJIHUTENBHOM JIMTEpaTyphl U cAaTh pedepaTsl
JUTSL TIPOBEPKH TPETIo/IaBaTellto. BakKHBIM COCTaBISIOMIMM B M3YyYSHHH IaHHOTO Kypca SBISIETCS
pelleHre CHUTYallMOHHBIX 3aJady M paboTa Haja MpoOJeMHO-aHATUTHYECKUMM 33aJaHUSIMH, YTO
IIPEANOJAaraeT 3HaHue COOTBETCTBYIOIIEH HAYYHOM TEPMHUHOJIOTUH U T.J.

Jlnst aydmiero 3allOMHHAHHMS MaTepHaja IieecooOpa3HO HCHOIb30BaTh MHIMBHUIYaIbHbBIC
0COOEGHHOCTH W pa3Hble BUIBI IMAMSTH: 3PUTEIHHYIO, CIYXOBYIO, aCCOIMATHUBHYIO. YCHEITHOMY
3alIOMMHAHUIO TaK)Ke CHOCOOCTBYET MPUBEACHHUE SIPKUX CBUJAETENIBCTB M HAIVIAIHBIX MPHUMEPOB.
Y4eOHBIN MaTepra JOKEH MOCTOSHHO TIOBTOPSATHCS U 3aKPETUISTHCS.

IIpy BBHIMONHEHUH JIOKJIAZOB, TBOPUECKUX, HWH(POPMALMOHHBIX, MCCIEIOBATEIBCKUX
IPOEKTOB 0c000€ BHUMAaHHE CIIeAyeT oOpamaTh Ha 0J00p HCTOYHHKOB HH(OPMAITH i METOIUKY
paboThI C HUMH.

JI1st ycrenmHOM ciauu dK3amMeHa (3a4eTa) peKOMEH/TyeTCsl COOJI0IaTh CIEAYIOIIHE MPaBHIa;
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1. [TonroroBka K 3K3aMeHy (3a4eTy) JOJKHA MPOBOJIUTHCS CUCTEMATHUECKU, B TEUCHHE
BCEr0 CEMECTpA.

2. HuTeHcuBHAs NOJATOTOBKA JOJDKHA HayaThCsl HE TMO3JHEE, YeM 3a MecAll [0
IK3aMEHa.
3. Bpems HenocpencTBeHHO mepes 9K3aMeHOM (3a4eTOM) JIydlle MCIOIb30BaTh TAKUM

o0pa3oM, 4TOOBI OCTaBHUTH MOCIEAHUN JIEHb CBOOOIHBIM JJIsi MOBTOPEHHUS Kypca B LIEJIOM, IS
cucTeMaTH3aluy MaTepHaia U 10padOTKU OTAEIbHBIX BOIPOCOB.

Ha sk3aMeHe BBICOKYIO OLIEHKY IOJIy4arOT CTYJIEHTHI, UCIIOJIb3YIOINE JaHHBIC, IT0JTYyYCHHBIC
B IIPOLIECCE BHIMOJIHEHUS CAMOCTOSATENIBHBIX PA0OT, a TAK)KE UCIOJIb3YIOLINE COOCTBEHHBIE BBIBObI
Ha OCHOBE M3Y4YEHHOI'0 MaTepuaa.

VYuuThiBas 3HAYUTENIBHBIH O00BEM TEOPETHUYECKOro Marepuaia, CTyAEHTaM PEKOMEHIyeTcs
peryJsipHOE MOCEUICHUE U MOIPOOHOE KOHCIIEKTUPOBAHUE JICKITUH.

11. Ilepeyenb UH(POPMAIMOHHBIX TEXHOJIOTHIl, UCMOJIB3yeMBbIX NMPHU OCYIIECTBICHUH
00pa30BaTeJbLHOI0 NMpoLecca Mo JUCHUIVIMHE (MOIYJII0), BKJIKOYAS NepeYeHb MPOrpaMMHOI0
obecrieueHusi 1 HHPOPMAIHOHHBIX CIPABOYHBIX CHCTEM (IPH HEOOXOTMMOCTH)

1. OnepannonHsie cuctemsl cemeiicta Windows;

2. Microsoft Office;

3. Libre Office cBoboaHO pacmpocTpaHseMblil OUCHBIA MAKET C OTKPBITHIM HCXOIHBIM
KOJ/IOM;

4. HudopmaninoHHO-CIIpaBoOYHAs cucTema: Cucrema KoncynpsrantlLittoc
(Koncynpsrantllntoc): Bed Bepcus;

5. HudopmanronHo-npaBoBoe oOecrnedyeHne [apaHT: ODNEKTPOHHBIA MEPUOIUYECKUN
cupaBoyHuK «Cucrema 'TAPAHT» (Cuctema TAPAHT): BeO Bepcus;

6. DnekrpoHHas nHGopMaIOHHO-00pa3oBaTenbHas cuctema MMY: https://elearn.mmu.ru/

[lepeyeHp MCHOIB3yeMOTO MPOTPaMMHOIO obOecredeHus ykasaH B 1.12 manHoi paboueit
MPOrPaMMbl TUCITUTUINHBL.

12. Onucanue MaTepuaabHO-TeXHUYECKOH 0a3bl, HEOOXOAMMOM /I OCylIeCTBJIEHHUS
00pa3oBaTeIbHOI0 Mpolecca Mo JUCHUIINHE (MOIYJII0)

12.1. Yuebnaa ayoumopusa 0na npoeedeHus Y4eOHbIX 3AHAMUU, HPEOYCMOMPEHHHIX
npozpammou oOakanagpuama, OCHAWLEHHAA 000pPYOOSAHUEM U MEXHUUYECKUMU CPeOCmeamu
odyuenus.

Crneunanu3upoBaHHasi MeOEb:

Kommekt yuebHoit mebenu (CTou, CTyi) M0 KOJIMYECTBY 00Y4atOLMXCsl; KOMIUIEKT MeOeIn
JUTSL TIPETIOIaBaTest; JOCKa (MapKepHasi).

TexHuueckue cpercTBa 00ydeHus:

KommnbroTep B cOope [uist mpernoiaBaTeds, IPOeKTop, SKPaH, KOJIOHKH

[lepeyeHb JUIIEH3MOHHOTO MPOTPAMMHOrO OOECIEYeHHUs, B TOM 4YHCIE OTEYECTBEHHOIO
MIPOM3BOJICTBA:

Onepannonnsie cucteMsl cemeiicta Windows, antuBupyc Kaspersky Endpoint Security.

Koncynprantllntoc Be6 Bepcus, ['apant BeO Bepcus

IlepeyeHb cBOOOIHO PACIIPOCTPAHIEMOT0 MPOrPAMMHOI0 0OECTIEUECHUS:

Slunexc bpaysep, LibreOffice, MTC Jlunk, VLC Media Player

[Monkmouenne k cetn «MHTepHeT» M obOecneueHHe JOCTyNa B  3JIEKTPOHHYIO
nH(pOpMaIMOHHO-00pa30BaTENbHYIO cpery MMY.

12.2. Ilomewienue ona camocmoamenvHoil padomol 00y4arOuuxcs.

Crnenuanu3upoBaHHasi MeOelb:

KommuiexT yuebHoi Mebenu (CTol, CTyJ) MO KOJUYECTBY 00Yy4arOIINXCsl; KOMIUIEKT MeOenu
JUIS TIpernojiaBaTes; Jocka (MapKepHas).

TexHunueckue cpeacTBa 00y4eHUS:


https://elearn.mmu.ru/

Kommprorep B cOope mis mpernogaBaTens; KOMIBIOTEPHI B cOOpe i 00y4aromuxcs;
KOJIOHKH; IPOEKTOP, SKpaH.

[lepeueHp JUIIEH3MOHHOTO MPOTPAMMHOIO OOECIEeYEeHHs, B TOM YHCJIE OTEYECTBEHHOIO
IIPOM3BOJICTBA:

Omneparmonnsie cucteMbl cemeirictBa Windows, Microsoft Office, antuBupycKaspersky
Endpoint Security.

KoncynwrantlImtoc BeO Bepcus, ['apanTt BeO Bepcus

[lepedyenp cBOOOTHO PACIIPOCTPAHSIEMOTO IPOTPAMMHOI0 00ECTICUECHUS:

Sunexc bpaysep, LibreOffice, MTC Jlunk, Notepad++, Pinta, GIMP, Inkscape, OpenShot,
FreeCAD, LibreCAD, Jamovi, AnyLogic, Visual Studio, Unity

Hns 1OT:

YueOHast ayJUTOpHUs IJIsl IIPOBEICHHSI BCEX BUJIOB 3aHSATHH C IPUMEHEHUEM JICKTPOHHOTO
00y4YeHUs U JUCTAHIMOHHBIX 00pa30BATEIIbHBIX TEXHOJIOTHIA, B TOM YHCIIC ISl 3aHATUI
JICKIITMOHHOTO THIIa, CEMUHAPCKOTO THUIIA; JUIs IPOBEICHUS JTa00PaTOPHBIX PadOT, IPYIIIOBBIX U
WHIMBUIYAIbHBIX KOHCYJBTAIUH; JJIsT OCYIIECTBICHUS TEKYIETO KOHTPOJIS YCIIEBAEGMOCTH U
IPOMEKYTOYHOW aTTECTAIMH; JJIsl BBITOJHEHHS KypCOBOTO IIPOCKTUPOBAHUS (KYPCOBBIX padoT).
Ayn. 520a (BupTyanbHbie yueOHbIe ayauropuu: ayd. 9/1, 9/2, 9/3, 9/4, 9/5, 9/6, 9/7 Bebunaphas 1,
BebOunapnas 2, BeOunapnas 3, BeOunapnas 4, BeOunapnas 5, BeOunapnas 6, BeOunapnas 7,
BeOunapnas 8, Bebunapnas 9, Bebunapnas 10):

Crienuanu3upoBaHHast MeOeIb:

-CTOJIBI JIJIS TIPETIO/IaBaTeNeH;

-CTYJIbSI JUTSI TIPETIO/IaBaTelIeH;

TexHudeckue cpencTra 00y4eHusI:

- KOMIIBIOTEPBI TIEPCOHABHBIC IS TIPENoIaBaTesIei ¢ BBIXOJOM B ceTH MHTepHeT;

- HAayIIHUKH;

- BeOKaMephl,

- KOJIOHKH;

- MEKPO(OHBI.

13.00pa3oBaTe/ibHbIE TEXHOJIOTHH, HCIIOJIb3yeMble MPU 0CBOEHUH TUCIHUIIINHBI

Jlis ocBOEHMSI AMCLUMIUIMHBI HUCIOJIB3YIOTCS KakK TPaJWLUOHHBIE (OPMBI 3aHATUN — JEKIUU
(TUIBI JEKIUH — yCTAaHOBOYHAs!, BBOJHAS, TEKYIasl, 3aKIIOUNTENIbHAs!, 0030pHAast; BUJIbI JEKIMHA —
npoOsieMHasi, BU3YyalbHas, JEKUUsS KOH(MEpeHLMs, JEeKUUs KOHCYJIbTalus); U CEMHHApCKUe
(IpaKTHUYECKHUE) 3aHATHS, TAK U aKTUBHBIE M MHTEPAKTUBHBIE ()OPMBI 3aHATHUH - JI€TIOBBIE U POJIEBBIE
UTPBI, PEIlIEHUE CUTYAIIMOHHBIX 3a]1a4 U pa300p KOHKPETHBIX CUTYaIHil.

Ha yueOHBIX 3aHATHAX HCHOJB3YIOTCS TEXHHUYECKHE CPEACTBa OOyYeHHsI MYJIbTHUMEIUHHOM
ayJIUTOPUU: KOMIIBIOTEP, MOHUTOP, KOJOHKH, HACTEHHBIH HSKpaH, MPOEKTOp, MUKPO(OH, MakKer
nporpamMm Microsoft Office nist nemoHcTpanuy npeseHTanuii 1 Meauadaiaos, BUACONPOECKTOP s
JIEMOHCTpALMH CJIaliJIOB, BUAECOCIOKETOB U Ap. TecTUpoBaHUE 00y4aeMbIX MOXKET OCYIIECTBISATHCS
C MCIOJIb30BaHUEM KOMITBIOTEPHOT0 000PY/I0BaHMs YHUBEPCUTETA.

IIpu peanusanuu nporpamMmsl ¢ npumeHenuem J1OT:

Bce Buzpl 3aHsATHIA TPpOBOAATCS B hopMe OHIIaiH-BEOMHAPOB C UCIIOIB30BAaHUEM COBPEMEHHBIX
KOMITHIOTEPHBIX TEXHOJOTUH (HATHYME TTPe3eHTaH U popyma st 00CyKIACHUS).

B mpouecce wu3ydyeHMs IUCHUIUIMHBI CTYIEHTBHl BBINOJHSIOT IPAKTUYECKUE 3aJaHUsl H
MIPOMEXKYTOUHbIE TecThl. KOHCYNnbTHpOBaHME 110 3y4aeMbIM TEMaM MPOBOJUTCS B OHJIANH-pEXUME
BO BpeMsl TPOBEICHUsI BEOUMHAPOB U Ha GopyMe [T KOHCYIbTAIHH.

13.1. B ocBoeHuM Y4YeOHOW AUCHUIIMHBI MCHOJB3YIOTCH CieaAylolue TPaaulHOHHbIE



o0pa3oBaTebHbIe TEXHOJIOTHH:

- YTeHHE MPOOIEMHO-MH(POPMAITMOHHBIX JIEKIHI ¢ UCTIOIB30BaHNEM JIOCKU U BUACOMATEPHAIIOB;
- CEMHHAPCKHE 3aHATHUS U 00CYKICHUS, TUCKYCCU 1 0OMEHa MHEHHSIMU;

- KOHTPOJIBHBIE OMPOCHI;

- KOHCYJIbTaIlHH,

- caMOCTOsITeNIbHAS paboTa CTYICHTOB C Y4eOHOI TUTEpaTypOil U MEPBOMCTOYHUKAMH,

- IOJTOTOBKA M 00CYykaeHue pedepaToB (MPOSKTOB), Mpe3eHTAIH (HaydYHO-UCCIIeI0BATEIbCKAs
pabora);

- TECTUPOBAHUE 110 OCHOBHBIM TEMaM JUCIUILTAHBI.

13.2. AKTMBHbIE U MHTEPAKTUBHbIE MeTOAbI U GopMBbI 00yUeHM I

N3 nmepeuns BUOOB: («mo3eo6ou wmypmy, ananu3 HIIA, ananuz npodremuvlx cumyayutl, aHaiu3
KOHKDEMHbIX — CUMyayutl, — UHYUOEHMbl,  UMUMAYUs  KOLJIEKMUBHOU  NpoghecCUuoHanrbHOU
OesmenbHOCMU, pa3viepbleaHue poetl, meopyeckds paboma, C8A3aHHAsL ¢ 0C80EHUEM OUCYUNTIUHBL,
poresas uepa, Kpyeuvlii cmoa, oucnym, 6ecedd, OUCKYCCUS, MUHU-KOHGepenyus u O0p.)
UCIIONIB3YIOTCS CIIEYIOIINE:

- oucnym

- aHanUu3 npooOIeMHbIX, MEBOPUECKUX 3A0AHUL, CUMYAYUOHHBIX 3A0aU

- ponesas uzpa,

- Kpyenvlil Cmo;

- MUHU-KOHGhepenyus

-oucKyccus

- beceoa.

13.3. OcoOeHHOCTH O00y4YeHUS] MHBAJMIOB M JIMI[ € OrPAHHMYEHHBIMH BO3MOKHOCTSMM
3n0poBbs (OB3)

[Ipu opranuzanuu 0O0y4eHHs MO JUCLUUIUIMHE YYUTBIBAIOTCS OCOOEHHOCTU OpraHU3aluu
B3aMMOJICHCTBYS C MHBAJIMIAMH U JIUIIAMHU C OTPaHUYCHHBIMU BO3MOXHOCTSIMU 370POBbs (anee —
uHBanuapl W guna ¢ OB3) ¢ uensto oOecrieuenuss ux mnpas. [Ipu 0O0ydeHWM YUHUTHIBAIOTCS
0COOEHHOCTH HX TMCUXO(QU3NYECKOTO pa3BUTHs, WHAWBUIYAIbHbIE BO3MOXHOCTH U TpHU
HE0OXOIUMOCTH OOECIeUrBAETCS KOPPEKLMs HapyIIEHWH pPa3BUTHS M COLMAJIbHAS aJanTarus
YKa3aHHBIX JIMII.

Beibop meTonoB  oOyueHuss ompenensiercss — coAep)kaHueM — OoOydeHHs, YpPOBHEM
METOAMYECKOTO0 M MaTepHaIbHO-TEXHUYECKOTro oOecreueHusi, OCOOEHHOCTSIMH BOCIPHITHS
yueOHOM MH(pOpMAIMU CTYJEHTOB-WHBAJIUAOB M CTYJEHTOB C OTPAHMYEHHBIMH BO3MOKHOCTSIMH
310poBbsi M T.JA. B o00pa3oBarenbHOM MpolLecce HCHOIb3YIOTCA COLMAIbHO-aKTHUBHBIE H
pedraekcuBHbIE METOABbl O0YYEHMs, TEXHOJIOTUM COIMOKYJIbTYPHOM peaOuauTali C IEJNbIo
OKa3aHHs IOMOLIM B YCTAaHOBJIEHHWHU IIOJHOLIEHHBIX MEXJIMYHOCTHBIX OTHOIIEHHH C JApYTUMHU
CTYJEHTaMH, CO3JaHUH KOM(OPTHOTO IICUXOJIOTMYECKOT0 KIMMAaTa B CTYJ€HUYECKON TpyTIIIE.

ITpu oOyueHHnn U1l C OrpaHUYEHHBIMH BO3MOKHOCTSIMH 3/10pOBbsI 3JIEKTPOHHOE 00yUeHHE U
JUCTAaHIIMOHHBIE O00Opa3oBaTeNbHbIE TEXHOJOIMHM MpPEelyCMaTPpUBAIOT BO3MOXKHOCTh IpHUEMa-
nepeaayn HHGOPMAIMK B JOCTYIHBIX /Ul HUX (opMax.

OOyuaromuecs U3 4HUCla JIUIL C OTPAHUYEHHBIMH BO3MOKHOCTSIMH 310POBbsI 00€CIIeUeHbI

MEYaTHBIMU U 3JIEKTPOHHBIMH 00pa3oBaTENbHBIMU pecypcamMu B (opmax, aJanTHPOBAaHHBIX K
OTPaHUYEHUSIM UX 310POBBS.
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1. [lepeyeHb KOAOB KOMIETEHIUH,

0CBOeHUs1 00pa30BaTeIbHOI MPOrpaMMbl

(popmupyembIx

AMCUMILIMHON B mpouecce

I'pynna ”
py . Kareropusi komnereHumu Kon
KOMIIEeTeHIIM i
[Tpodeccrnonansubie - I1K-12
KOMIIETEHIINU - [1K-15

2. KoMneTeHIIMU U MHIAUKATOPBI HX JTOCTHKEHUSA

Kon DopMyJIMPOBKA NHAUKATOPHI J0CTHKEHUST KOMIIETeH MU

KOMIIETeHIH U KOMIIETeHIIH T

MK-12 Crnoco0eH ornpenensaTh [IK-12.1 Onpenenser MIPUOPUTETHI
MIPUOPUTETHI npoeccHOHaTBbHON JEeSITeIbHOCTH pu
npodeccuoHanbHOM paspaboTke COLIMAJIBHO-3KOHOMUYECKHUX
JIeSITENIbHOCTH, MporpamMM Pa3BUTHS TEPPUTOPUU;
paspabaTeiBaTh conuaibHo- | [1K-12.2 PazpabarpiBaer COIIMAJIHO-
HKOHOMUYECKHUE SKOHOMMYECKHE MIPOrpaMMBbI pa3BUTHS
IpOrpamMMbl pa3BUTHA, TEPPUTOPUU C YUYETOM JUHAMUYHBIX W3MEHEHUH
OLICHUBAaTh SKOHOMMUYECKUE, | BHELIHEH cpeabl;
coumanbsHele, nonutuueckue | IIK-12.3 IIpuMenser conuanpHble M 3KOHOMUYECKHUE
YCJIOBHS M TIOCIIEICTBHS METOAbl W  MEXaHUu3Mbl TOCYJApCTBEHHOIO U
peanu3anun MYHHIIUATIATBHOTO YIIPABIECHUS B PA3IHYHBIX cepax;
rOCY/1apCTBEHHBIX I[IK-12.4 OuneHuBaet 3KOHOMHYECKHE,
(MyHHLMIIAIbHBIX) COlLIMaJIbHbIE, MOJINTUYECKHE yciIoBUS U
porpaMm MOCJEACTBUSl  peaiu3alMd  TOCYAapCTBEHHBIX

(MyHUIIMDIAJIBHBIX ) TPOrPaMM

IMK-15 Crocoben  wucnonb3oBath | [IK-15.2  [Ipumenser  marematuuyeckue U
HKOHOMETPUUYECKHE METOJbI | CTATUCTUYECKUE METOJbl aHaliu3a COLUAIbHO-
MPOTHO3UPOBAHUS PA3BUTHS | SKOHOMUYECKUX TIPOLECCOB HA  OTPACIEBBIX,
pBIHKA roCy/IlapCTBEHHO- | PETHOHAJIBHBIX U HAPOJHOXO3HCTBEHHOM
YaCTHOTO MapTHEPCTBAa HA | YPOBHAX JUTSt Hay4HOT'0 000CHOBaHUs
KpaTKo-, cpenHe- U | HamlpaBJIeHUS CTpaTErnyecKoro pa3BUTHS
JOJITOCPOYHYIO COLIMAJIbHO-D)KOHOMHUYECKUIN CUCTEM
MIEPCIEKTUBY [IK-15.3 TIpoBoauT pacyeTrbl MHIUKATOPOB C

LENbI0 BHIOOpAa ONTUMAIBHBIX pEHICEHUH NpHU
pa3paboTKe U pealn3aluu IPOEKTOB, MPOrpaMMm

pa3BUTHA  pPbIHKA  TOCYAApCTBEHHO-YaCTHOIO
nmapTHepCTBa  Ha  KpaTko-, cpenHe- u
JOJTOCPOYHYIO IEPCIIEKTUBY
3. Onucanne NJIAHUPYEMBIX Pe3y/JIbTATOB 00y4eHHUsI 110 AUCHHILIMHE
3.1. Onucanue MiIaHUPYEMBbIX Pe3yabTaTOB 00YUEHUs IO AUCHUITTHE
[Inanupyemble pe3ynbTaThl OOy4Y€HHUS IO TUCIHUIUIMHE TMPEACTaBIEHBl JIECKPUIITOPAMU
(3HaHUsI, yMEHUs1, HABBIKH).
eCKPHUIITOPbI
Jleckp P 3Hathb Ymerb Baagers
10 JMCHUIIIHHE




Kon MK-12

KOMIIETEHI[HH
- OCHOBHEIE - OINpEAENSITh TPUOPUTETHI | — HABBIKAMU
MOJIOKEHUS KOHIENIUHU | TPOPECCHOHATBHON aHAIN3a "
YCTOMYMBOTO  pa3BUTHUA | ACATCIBHOCTH IPY | MPOrHO3UPOBAHUS
TEPPUTOPUH; pa3paboOTKe  COLMANILHO- | HAalpaBJICHUI
- OCHOBHBIC S3KOHOMHYCCKHUX pa3BuTHA
HaIpaBJICHUS conuo- | MporpaMmm PasBUTHUS | TEPPUTOPUIA/TOPOIOB
SKOHOMUYECKOM TEPPUTOPUH, X
moauTuku Pd; - pa3pabarbIBaTh | - HABBIKAMH OLICHKH
- OCHOBHEIE COLIMAIBHO- 9KOJIOTHYECKHX
TIPUHIIHAITBI 1 | JKOHOMHUYECKHE IOCIICACTBUI OT
WHIUKATOPHI IIporpaMmabl Pa3BUTHA Pa3INYHBIX BUIOB
YCTOWYUBOIO pa3puTusi; | TEPPUTOpUM € YICTOM | NCATCIBHOCTH,
— B3aUMOCBS3h Bcex | AMHAMHAYHBIX HM3MCHCHHMHM | - METOJaMHM OLICHKH
MOJICUCTEM YCTOWYMBOTO BHCIIIHEH Cpeabl U | 5JKOHOMHYECKHUX,
pa3BUTHUS ropoja: | TPHOPUTETOB COLHAJIbHBIX,
SKOHOMHUKA, COLMYM U poeCCHOHAIBHONI ITOJTUTHYCCKUX
9KOJIOT U ACATEIbHOCTH, yCIIOBUH U
_ [PHOPHTETHI - NPUMEHATHh COIMAIBHBIC | OCAEACTBUN
HpO(l)eCCI/IOHaJIBHOﬁ 1 3KOHOMHUYCCKUE METOAbI peainzanuu
JIeSITENBHOCTH npu | ¥ MCEXaHU3MBI | TOCY1apCTBCHHBIX
paspaboTke coruanbHo- | [OCYAAPCTBEHHOTO 1 | (MyHMIMIIbHbIX)
9KOHOMUYECKHUX MYHULHUIIAIEHOTO Iporpamm;
IporpaMm pa3BUTHS YIIpaBJICHHUA B PA3JIMYHBIX | - HABBIKAMU OILI€HKU
TEPPUTOPHH; chepax; Ka4yeCcTBa XKU3HU
_ METOIbI aHaum3a | OLICHUBATDH HaceJICHU KaK
M oueHKH  BHemmHeji | OKOHOMUHCCKHC, COLMAJIBHO-
cpebL; COlLIMaJIbHBIE, SKOHOMHUYECKOH
COLMATBHEIE H HOJIMTUYECKHE YCIOBUS U | XapaKTEPUCTUKH U
SKOHOMHYECKHE MeTopl | [OCTICACTBIA PCAT3ALMI | HHMkaTopa
U MeXaHH3MbI TOCydapCTBCHHBIX YCTOUYUBOTO
rocyapCTBEHHOTO U (MyHUITHITATTHHEIX) pasBUTHA
MYHHUITUTIATEHOTO Hporpamm TePPUTOPHH/
YIPABIICHUS B ropoaa
pa3anuHbIX chepax

Koz TK-15

KOMIIETEHI[UH
- MaTeMaTU4YeCKue |-  CTaBHTh  IHEIM W | — HaBBIKAMHU
i CTaTUCTUYECKHE | (OPMYIHpPOBATh  3aJlayl | BBITIOJHEHUS
METO/BI aHaIM3a | COIUaJIbHO- HEOOXOIMMBIX
COIMAILHO- SKOHOMHUYECKUX TPOEKTOB | pacyeToB B  XOJe
DKOHOMMYCCKUX (mporpamm pa3BHUTHS); TUTAHUPOBAHUS u
MPOIIECCOB s | - MIPUMEHSATH MPOTHO3UPOBAHUS C
pa3paboTKu MPOEKTOB HAa | MAaTeMAaTUUYECKUE U | y4eToM
OTpaCJEBBIX, CTATUCTUYECKHE METOJBI | HEOMPEACICHHOCTH
pErHOHANBHBIX U | aHaIM3a COLIMAJIBHO- | U PUCKOB;
HapOJIHOXO3SUCTBEHHOM | SKOHOMUYECKHUX - MOAX0JaMU K
YPOBHSIX; MPOLIECCOB Ui | pa3paboTKe
- 0COOEHHOCTH pa3pabOTKH TPOEKTOB Ha | COIMAIBHO-
pa3paboTku U | OTPACIIEBbIX, SKOHOMMYCCKUX




pa3BUTHA) M KPUTEPUHU | COBPEMEHHBIE METOJbI JJIs
OLIEHKA  PHCKOB  UX | pa3padOTKH  COLHMAIBHO-
peann3anuu 9KOHOMMYECKUX IPOEKTOB

peayi3alMM  MPOEKTOB, | PETMOHAIBHBIX U | MPOEKTOB (IIpOrpamMm

nporpaMm Pa3BUTHS | HAPOJHOXO3SHCTBCHHOM pa3BUTHA);

pBIHKA TOCYAApPCTBEHHO- | YPOBHSX; _ HABBIKAMIL
YacTHOrO  MHapTHEpCTBa | — HPOBOJIHUTH OLEHKH

HAa KpPaTKO-, CPEJHe- W | PACUeTBl MHAMKATOPOB C | s oo o o
JOJITOCPOYHYIO 1SU18%) BBIOOpA COLMATBHBIX
IICPCIICKTUBY, OIITUMAJIbHBIX CIICHUHN o

- P KpHTepy}I/;I OLICHKH | MpH pa3pa6ofl<e u ZE?/E?;?;BRHM ux
HOCIIeICTBUH peanu3aluy  MPOEKTOB,

(pe3ynbTaToB) nporpamMm pa3BUTHS

peanu3aluy  MPOCKTOB | PBIHKA TOCYJapCTBEHHO-

(mmporpamM pa3BHUTHSL); YaCTHOTO MapTHEpPCTBA Ha

- 0COOEHHOCTH | KpaTko-,  CpeaHe- |

pa3pabOTKH COLHUAIBHO- | JOJITOCPOYHYIO

KOHOMHUYECKUX NEPCIICKTUBY;

HPOEKTOB (mporpamm | - VICIIOJIb30BATh

(mporpamm pa3BUTHSL)

3.2.

KpuTepml OILICHKHU pPE3yJbTaToB Oﬁy'leHI/lﬂ Mo TMCIUIIJINHE

HIxana
OLICHUB
aHud

HNugukarop
bl
JOCTHKEHHUS

IToxa3aTenu oneHMBaHNUS Pe3yJIbTATOB 00y4eHHUS

3AUTEHO

3Haer:

- CTYAEHT TIJyOOKO M BCECTOPOHHE YCBOWJ MaTepuaj, YBEPEHHO,
JIOTUYHO, TOCJIEIOBATEIbHO M I'PAMOTHO €ro M3Jaraer, ONHUpasch Ha
3HaHWS OCHOBHOW U JIOTIOJHUTEIBHOM JINTEPATYpHI,

- Ha  OCHOBE  CHCTEMHBIX  HAay4yHbIX  3HAaHMH  J€JaeT
KBATH(UIIMPOBAHHBIE BBIBOJBI M 000OIIEHMS, CBOOOTHO OMEPHUPYET
KAaTErOpUsIMU U NIOHATUSIMH.

Ymeer:

- CTYACHT YMEET CaMOCTOSITENIbHO W TMPaBWJIBHO pelaTh y4eOHO-
npoeCCHOHANIBHBIC 3aJladydl  WIM 3a/JaHusl, YBEPEHHO, JIOTHYHO,
MOCJIEIOBATEIbHO W apryMEHTHPOBAHO H3JIaraTh CBOE pEIICHHUE,
WCIIOJIB3Ys HAyYHBIE TIOHSTHS, CChIIAsICh HA HOPMATUBHYIO 0a3y.

Bmaneer:

- CTYACHT BJIAACCT palHWOHAJIbHBIMH MCTOAAMU (C HUCIIOJIB30BAHHUEM
paloHATIbHBIX METOJWK) PEIICHHUS CIO0XHBIX MPO(hecCHOHATBHBIX
3aaa4, MpEACTABJIICHHBIX ACTOBBIMHA UI'PaMU, KelcaMu U T.O.,

[Ipu penreHnn NpoAEMOHCTPUPOBAT HABBIKH

- BBIJICJICHUA I''IaBHOI'O,

- CBSI3KOHM TEOPETUYECKUX TMOJIOKEHUN C TPEOOBAHUSIMHU PYKOBOISIINX
JIOKYMEHTOB,

- U3JI0KEHHUSI MBICJIEH B JIOTUUECKOM MOCIIeI0BaTEILHOCTH,

- CAaMOCTOSITENIbHOTO aHanu3a (akThl, COOBITHMN, SIBJICHUH, TPOIIECCOB B
WX B3aMMOCBSI3H U TUAJIEKTUYECKOM Pa3BUTHH.




3AUYTEHO

3Haer:

- CTYAEHT TBEpPAO YCBOWJ MaTepual, JOCTaTOYHO TIPaMOTHO €ro
W3JIaraeT, ONUpasCh Ha 3HAHUS OCHOBHOM M JOMNOJHUTEIbHOMN
JUTEpaTyphl,

- 3aTpynHsAeTcs B (OpPMYIMPOBAHUHU KBaTU(HUIIMPOBAHHBIX BBIBOJOB U
000011IeHNH, ONepUpyeT KAaTEropusMd M TOHITUSMHU, HO HE BCeria
MPABUJIBHO UX BEPUPUIIUPYET.

VYmeer:

- CTY/ICHT yMEET CaMOCTOSTEIILHO ¥ B OCHOBHOM ITPAaBHJIBHO PeIIaTh
y4eOHO-TIpo(heCCHOHANBHBIE  3a7aud  WJIM  3aJaHus, YBEPCHHO,
JIOTUYHO, TIOCIEI0BAaTeIbHO W apryMEHTHPOBAHO H3JIarath CBOE
pelieHune, He B MOJHOM Mepe MCIOIb3Ys HayYHbIC TOHATHS U CChUIKH
Ha HOPMATHBHYIO 0a3zy.

Bnaneer:

- CTYACHT B IICJIOM BJIaJICeT PallMOHAJIBHBIMA METOJIAMH PEIICHUS
CJIOXKHBIX HpO(l)eCCI/IOHaJIbeIX 3ajJa4, HpeI[CTaBJIeHHbIX JCJIIOBBIMHU
WUIpaMu, KeicaMu | T.1.;

[Ipu pemieHun CMOT MPOJEMOHCTPUPOBATH JOCTATOYHOCTH, HO HE
TITyOUHHOCTh HAaBBIKOB

- BBIJICJICHUA I''IaBHOI'O,

- M3JI05KEHHSI MBICJICH B JIOTHYECKOH MOCIEA0BATEILHOCTH.

- CBSA3KHM TEOPETHYECKUX MOJIOKEHHI C TPEOOBAHUSAMHU PYKOBOISIIINX
JOKYMEHTOB,

- CAaMOCTOSTEIHLHOTO aHaln3a (PaKThl, COOBITHIA, SIBIICHUH, MPOIIECCOB
B MX B3aUMOCBSI3U U JIMAJICKTHYCCKOM Pa3BUTHH.

3AUTEHO

3Haer:

- CTYJICHT OPUCHTHPYETCS B MaTepHaJie, OHAKO 3aTPYIHSICTCS B €T0
U3JI0KEHUU;

- IOKAa3bIBAET HEIOCTATOYHOCTh 3HAHWI OCHOBHOM U JOMOJHUTEIBHOMN
JTUTEPaATYpPhL;

- ¢1a00 apryMEHTUPYET HAYYIHBIC TOJTOXKCHHUS;

- IPaKTUYECKH HE CIIOCOOEH c(hOpPMYIHPOBATh BHIBOABI M O0OOIIICHHUS,
- YACTUYHO BJIAJICET CUCTEMOU MOHATHUM.

VYwmeer:

- CTYJIEHT B OCHOBHOM YMEET PEIINUTh y4eOHO-TPO(HECCHOHATIEHYIO
3ajjauy WK 3aJlaHue, HO JIOIYCKaeT OIIMOKH, C1ab0 apryMeHTUPYeT
CBOE PEILICHHE, HEJOCTATOYHO UCIIOJIb3YET HAyUHbIE TIOHATHS U
PYKOBOJSIIHE JOKYMEHTHI.

Bnaneer:

- CTY/ICHT BJIaJIe€T HEKOTOPHIMU PAIMOHAIBHBIMU METOJAMU PEIICHUS
CIIOXHBIX MPOPECCUOHANBHBIX 3a/1a4, IPEICTABICHHBIX JIETTOBEIMHU
UIpaMH, KENCaMU U T.J.;

[Ipu penreHnn NpoAEMOHCTPUPOBAII HEAOCTATOYHOCTh HABBIKOB

- BBIJICJICHUS TJIAaBHOTO,

- U3JI0KEHUS MBICJIEH B JIOTUUECKOM MOCIEA0BATEIbHOCTH.

- CBSI3KM TEOPETUUYECKUX TOJIOKEHUHN C TpeOOBAHUAMH PYKOBOISIINX
JIOKYMEHTOB,

- CaMOCTOSITEILHOTO aHaMK3a (haKThl, COOBITUH, SIBICHUHN, TTPOILIECCOB B
MX B3aMMOCBSI3H U TUAJIEKTUYECKOM Pa3BUTHH.

HE 3AYTEHO

3Haer:

- CTYZICHT HE YCBOWJI 3HAYUTEIHLHON YaCTH MaTepHaa;

- HE MOXET apryMEHTHUPOBATh HAYYHbBIE MTOJOKEHNUS;

- He (hopMyIHpyeT KBATU(DHUIIMPOBAHHBIX BHIBOJIOB U 000O0IICHUIA;
- HE BJIAJEET CUCTEMOU MOHATHM.

VYwmeer:

CTYJIGCHT HE€ TOKa3aJl YMEHHE pemarh Y4eOHO-PodeCcCHOHATHHYIO
3a/1avy WK 3aJIlaHue.




Bnaz[eeT: HE BBITIOJIHCHBI P C6OBaHI/ISI, OpCABABIACMBIC K HaBBIKaM,
OIICHUBAEMBIM ‘‘yJIOBJIETBOPUTEIIHHO .

4. TumnoBble KOHTPOJIbHbIE 3aJaHMsA W/MJIM HMHble MAaTepuaiabl [Jisi NPOBeleHHUs
NMPOMEKYTOYHOM AaTTecTAllMH, HeO0XOAUMBbIe /I OLEHKHU [JOCTH:KEHHS KOMIIeTeHIHH,
COOTHECEHHOI1 ¢ pe3yJibTaTaMM 00y4eHH sl 10 IUCUUIJINHE

Tunosbie BONPOCHI:

1. [Tpocteie MeToabl ONEHKU 3((HEKTUBHOCTH WHBECTHIHMA. MeToIuKa pacdyera OCHOBHBIX
MOKa3aTeeH.

2. KakoBa CyIIHOCTB M pOJIb CIIOKHBIX METOAOB pacuera 3¢ddexruBHOCTH MHBecTUIM. B
YeM UX OTJIMYHE OT paHee MPUMEHSIOIINXCS IPOCTHIX METO/I0B

3. «YUHCTBIl TUCKOHTHpPYEMBbIN noxoa» (uucras Tekymas croumocte — NPV): monstue,
¢dopmyna pacyera, TOCTOMHCTBA  HEAOCTATKH.

4, «BHyTpeHHsIsI HOpMa [TOXOAHOCTH» (BHYTpEHHss cTaBka peHrabenpHoctH — IRR):
noHsATHe, (hopMmysa pacuera, JOCTOMHCTBA U HEJJOCTATKH.

5. «Uupexe noxomnoctu» (uHaekc npubbuibHocTH — Pl): momsitue, dopmyna pacuera,
JIOCTOWHCTBA U HETOCTATKH.

6. «CpoK OKyIaeMoCTH»: OHsTHE, (hopMylia pacueTa, TOCTOMHCTBA U HEJOCTATKU.

7. @®uHAHCOBBIE HHCTPYMEHTBI: CYIIIHOCTb, BU/IbI, KJIacCU(UKALIUSI.

8. [lepBuuHble PUHAHCOBBIE HHCTPYMEHTHI.

9. [Tpou3BoaHbIE (PMHAHCOBBIC HHCTPYMEHTHI.

Tunoeblie NpodIeMHO-AHAJIUTHYECKHUE 321aHUS

1. Ilpobremno-anarumuueckoe 3adanue:

Bonpoc: «Cpasuenue onepayuii»

OdeHp YacTo meEpell HHBECTOPOM CTOUT 33jJaya BBIOOpAa OJHOTO M3 JTHX BapHaHTOB
WHBECTUPOBAHUS IMEpBOHAYaIbHOM cymMmbl. Kak BbIOpaTh BapuaHT, MU KOTOPOM HapallleHHas
cymma Oyzner MakcuMainbHa? Bo3HUKaeT 3a1aya CpaBHEHUS MEKIY COOOM pa3iIMuUHbIX MPOLIEHTHBIX
U YUYETHBIX CTABOK.

Haxooicoenue sxeusanenmmuoii npocmoti
NPOYEeHMHOU CMAsKU OJisi NPOCMOU
VUEmHOU CMAaeKu

IIpumep 1
Kakoii BapuaHT MHBECTUPOBAaHUS NIepBOHAYaIbHON cyMMbl Ha N = 0,25 roxa ny4mie: Moj
IPOCTYI0 NPOLEHTHYIO CTaBKy 16 % romoBbIX WJIM IO IPOCTYK YYETHYIO CTaBKy 15 %
TrOAOBBIX?
Haiiem 5KBHBaJICHTHYIO MIPOCTYIO MPOIEHTHYIO CTaBKY [UIs MPOCTOi yueTHo! crtaBku d = 15 %
roJI0BBIX Ha nepuoje Hauucnenus n = 0,25 roxaa.

d _ 015
i-nd  1-0,25.0,15

i= 7 0,156(= 15,6 % romoseix) < 0,16.

3aoaua 1




Kakoif BapuaHT MHBECTUPOBAHUS MEPBOHAYAIBLHON CyMMbl Ha N = 0,5 roma nydmie: mop
IPOCTYI0 TPOLEHTHYK cTaBKy 18 % romoBbIX WM IOJ MPOCTYIO YYETHYIO CTaBKy 16 %
TOI0BEIX?

i

_), MBI Haijem

. d .
3ameuanue. BpipasuB u3 paBeHCTBa i = —— cTaBKy d uepe3 | (d =1

1-nd
9KBHBAJICHTHYIO ITPOCTYIO YUETHYIO CTABKY B JUISI POCTOM MPOLIEHTHON CTABKH |.

Haxooicoenue sxeusanenmmuoii
NPOCMOU NPOYEHMHOU CMABKU
OJI51 CJLOMHCHOU NPOYEHMHOU CMABKU
Mpumep 2
Kakoli BapuaHT HHBECTUPOBAHUS IIEPBOHAYAIBHON CyMMBI Ha N = 3 roja Jydile: Moj IPOCTYIO
MIPOLICHTHYIO CTaBKY 18 % ro10BbIX WJIM MO/ CI0KHYIO IPOLIEHTHYIO CTaBKy 15 % rompoBbix?
Haiiiem 35KBUBAJICHTHYIO ITPOCTYIO MPOICHTHYIO CTABKY JIJISl CJIOKHOU MPOICHTHOM CTaBKH lcn =
15 % romoBbIX Ha NIepuoe HaYucaeHus N = 3 roza.
i=((1+iw)"—1)n = (1 +0,15)°%-1)/3 1 0,174( == 17,4 % roaossx) < 0,18. Jyumre
BapUaHT C MPOCTON MPOLEHTHON CTaBKOIl.

3adaua 2
Kakoii BapuaHT MHBECTHPOBAaHHS MEPBOHAYAIBHOW CyMMBbI Ha N = 2 roja Jydlie: MOJ
MPOCTYIO MPOLEHTHYIO CTaBKY 18 % romgoBBIX MM MOJ CIOXKHYIO MPOIEHTHYIO cTaBKy 15,5 %
rOI0BEIX?
3ameuanue. Boipasu u3 paperctsa 1 + Ni = (1 + ica)" cTaBKY icn uepes i(ics = V1 +ni— 1),
Mbl HalJeM 5KBHBAJCHTHYIO CIOXHYIO MPOIEHTHYI CTaBKY lcp JJIS HMPOCTOH MPOIEHTHOMN
CTaBKH I.
Haxoorcoenue sxsusanenmuoti npocmotl
NPOYEHMHOU CMABKU OJist HOMUHATbHOUL
CHIOJHCHOU NPOYEHMHOU CINABKU

Hpumep 3

Kakoli BapuaHT HHBECTUPOBAHUs NIEPBOHAYAIBHON CyMMBI Ha N = 3 roja Jydile: MoJ IPOCTYIo
IIPOLEHTHYIO CTaBKy 18 % TromoBBIX WM IOA CJIOXHYIO INPOLIEHTHYIO CTaBKy 15 % ronoBbIx
€XeKBapTaJbHO?

HalineM »SKBUBaJEHTHYI0 MPOCTYH0 TIPOLEHTHYKO CTaBKy [UId HOMHUHAJIBHOM CJIOXKHOMU
HPOLICHTHOM CTaBKH | = 15 % roJoBBIX Ha MepHo/Ie HAYKCIeHHs N = 3 ToJa.

i=(@+j/m"™—-1)/n=(1+0,15/4)** - 1)/3 [J 0,185(=18,5 % roaoseix) < 0,18. JIyume
BApUAHT C HOMUHAJILHOU CIIOKHOU ITPOLICHTHOU CTaBKOM.

3aoaua 3
Kakoli BapuaHT WHBECTHPOBAHHS IEPBOHAYAILHOW CyMMBI Ha N = 2 Tofa JydIlle: MOA MPOCTYIO
MIPOLIEHTHYIO CTaBKY 19 % ro0BbIX WK MO CIIOKHYIO TIPOIIEHTHYIO CTaBKY 14 % rofgoBbix?

3ameuanue. BowipasuB u3 pasedctBa 1 + ni = (1 + + j/m)" craBky j uepe3 i(j = m

m e . o . o
V1+ni— 1), Mpl HalijleM SKBHBAJICHTHYIO CIIOKHYIO MPOIEHTHYIO CTaBKY | JJISI MPOCTOM
IPOIEHTHOM CTaBKH I.

Haxoowcoenue 3x6u6aneHmHou CLONCHOU
NPOYEeHMHOU CMABKU OJisl HOMUHATbHOU
CLOMNCHOU NPOYEHMHOU CIMABKU.



Dphexmusnasn cnoxcnas npoyenmuas cmasxka

Mpumep 4

Haiinem s pexkTuBHYIO TOIOBYIO CTaBKY CJIOXKHBIX IPOIIEHTOB 3KBUBAJICHTHYIO HOMHHAJIBHOU
CITOYKHOM MPOIEHTHO# cTaBke ] = 10 % roJ0BbIX €KEKBAPTAIBHO.

3nece M= 4.Torna ic; = ((1+j/m)"™)—1=(1+0,1/4)* -1 [ 1 0,104(=10,4 % romoBrIX). BmMecTo
HAUYMCIICHUS KaXIbld KBaptan 2,5 % MOXHO oauH pa3 B roj Hauucasate 10,4. Ot sTOro
HapalleHHas CyMMa HE U3MEHSETCS.

3adaua 4
Haiitn s¢¢exkTuBHYI0 TOOBYIO CTaBKY CJIOKHBIX MPOLIEHTOB SKBUBAJCHTHYIO HOMHHAJIHHOMN
CITOYKHOM MPOIEHTHO# cTaBke = 12 % TOIOBBIX €KEMECIUHO.

KommiekcHoe mpod/1eMHO-aHATUTHYECKOE 3a/1aHue.
1. Ilo éapuanmam

[IpennpusTue paccMaTpuBaeT BOIPOC O TOM, CTOUT JIM BKJIAJbIBATh TBIC. pyOJIe B TIPOCKT,
KOTOPBII yepe3 rojia NpuHeceT ThIC. py0. PelieHo BIOXUTh AEHBIU TOIBKO MPU

YCJIOBHH, YTO TOJOBOU OXOJ OT ATOM MHBECTHUIIUHU, COCTABUT MeHee  %.
OrnpeaenuTh SIBISETCS JIM MPOEKT BHIT0IHBIM. OOOCHOBATH OTBET.
[TepBoHau. nepuon bynymas | Ilpouentnas | IlepBonau. | JIA
BKJIa CTOUMOCTh CTaBKa NuBectunum | HET
ITpumep 150 2 200 10 160 JA
Bapl 1500 3 1728 2
Bap2 3000 3 3456 3
Bap3 3000 4 3456 4
Bap4 3500 5 4325 5
Bap5 3000 6 4567 6
Bap6 4500 7 6785 7
Bap7 4000 8 6753 8
Bap8 2000 9 4575 9
Bap9 35000 10 87654 10
Bap10 2000 14 8790 11
Bapl1 5500 2 6879 12
Bap12 15000 7 35687 13
Bap13 3000 5 5678 14
Bapl14 10000 9 34576 15
Bapl5 5000 4 9880 16
Bapl6 3000 6 7789 17
Bap17 25000 5 55223 18
Bap18 1000 8 5564 19
Bap19 2000 7 8875 20
Bap20 1000 8 4459 21
Bap21 20000 5 66622 22
Bap22 20000 3 44324 23
Bap23 1500 6 6396 24




Bap24 1000 9 7845 25
Bap25 500 7 3657 26
Bap26 4000 5 4567 2
Bap27 7000 6 8672 4
Bap28 500 7 1123 6
Bap29 2000 5 3240 8
Bap30 50000 7 99900 9
Bap31 50000 9 78899 4
Bap32 45000 8 76547 6
Bap33 4500 6 5674 3
Bap34 5000 5 7658 8
Bap35 35000 4 45907 5

Tembl HCCIeA0BaATECIbCKHX, HH(I)OpMaIIPIOHHI)IX, TBOPYECKHUX MMPOCKTOB

Iloozomoska ucciedosamenbCkux NPOeKmos no memam
1. OcobeHHOCTH MHBECTUITMOHHOTO KinMata B Poccuu. J[uHamuka peasibHbIX MHBECTHUIUH.

(ITonTBepaAUTH CTATUCTUICCKUMHU JTAHHBIMHU ).

2. Jloruka, cofepxaHue U KjlacCu(puKalus pelieHuil THBECTULIMOHHOIO XapakKTepa.

HUnghopmayuonnwiii npoexm
[ToaroroBbTe MHGOPMALMOHHBIA MPOEKT (IMPE3EHTALMIO) M0 TeMe — «AHaJIW3 Ha CTaIuu

NEPBUYHOMN OIEHKH U 0TOOPA MIPOEKTOBY

Tseopueckoe 3a0anue (c 21emenmamu scce)
1.HopmMaTuBHO-TIpaBOBbIC W 3aKOHOJATEJIbHBIC AaKThI, PETYJIHPYIOIIUE HHBECTUIIMOHHYIO

NEeSITENbHOCTh B PD.

2.B3anMocBs3b HpeI[HpHHHMaTeHBCKOﬁ HACU C UTHBECCTUIIMOHHLIM ITPOCKTUPOBAHHUEM.
3. q)aKTOpI)I, OKa3bIBarOIMEC BJIWAHHUEC HA BHUAbBI HWHBCCTHULHMOHHBIX TIIPOCKTOB H HX

IMPUBJICKATCIIbHOCTD.

4. CTpyKTypa UHBECTUIIMOHHOTO MPOEKTA.

5. DTanbl pa3BUTHS METOJIOB PYKOBOJICTBA ITPOEKTaMH.

6.AHau3 NOJIUTUKO-YKOHOMHUYECKUX (DAKTOPOB NMPH BHEPEHUN HHBECTHIIMOHHBIX TIPOECKTOB.
7. AHanIM3 OCHOBHBIX MCTOUHUKOB KallUTaIOBIOKEHUH.

8. OcoOEHHOCTH NPOEKTUPOBAHUS HWHBECTULIMOHHBIX MPOEKTOB B PA3JIMYHBIX OTPACIIX

9KOHOMUKH.

9. UHCcTUTYIIMOHANBHAS CTPYKTYpa PhIHKA CCYAHOTO KanuTasia.

10. ®yHkunoHaIbHas (ONEepaTUBHAs) CTPYKTYpPa PhIHKA CCYIHOTO KaIluTasa.

11. MexayHapoaHbiii ((MHAHCOBBIN PHIHOK.

12. PbIHOK 3a€MHOI0 KanuTania.

13. Opranuzanus u peryaupoBanue npohecCuoHaTbHON 1eITeTbHOCTH Ha ()OHTOBOM PBIHKE.
14. OcoGennocTtu paboThl HUHAHCOBOTO aHAIUTHKA U (PUHAHCOBOTO MH)KEHEPA.
15.bromkerHoe  ¢uHaHcupoBaHue. Kpurepuun oT1OOpa HMHBECTUIMOHHBIX  IPOEKTOB.

ITokazaTenu u KpUTCpUn 3(I)¢)CKTI/IBHOCTI/I HHBCCTUIIUOHHBIX ITPOCKTOB, (I)I/IHaHCI/IpyeMLIX 3a CUCT
6IOJI)K6THBIX HCTOYHUKOB.

16. CamodpuHaHCUPOBaHHE UHBECTUIIMOHHBIX POEKTOB.

17. AkunoHepHOoe PUHAHCHPOBAHUE, €0 JOCTOMHCTBA U HEJJOCTATKH.
18. JlonroBoe ¢puHAHCHpPOBAHHUE, M0 OCOOCHHOCTH.

19. HanoroBoe gpuHaHCHpOBaHUE, €TO OCOOCHHOCTH.

20. CmemnieHHOe (pUHAHCUPOBAHUE.



21. Baemnee puHaHCHpOBaHUE.

22. IIpoekTHOE (PMHAHCUPOBAHHE.

23.Ilenp aHanmu3a YyBCTBUTEIBHOCTH HHBECTULIMOHHOTO NpoekTa. HopmaTHBHO-IIpaBOBBIE
aKThl, peryJiupymroume pacuersl uyBcTBuTenbHOCTH UII. Anropurm onenku uyBctButensnoctu U1

24. OcHoBHBIE TIOKa3aTenu 3(HPEKTUBHOCTH JTU3UHTOBOM NESITEIHOCTH.

25. Ocobbie (hopMbI PUHAHCHPOBAHUS HHBECTHIIMOHHBIX MIPOCKTOB.

26.TpeboBaHusI pOCCUUCKHUX U MEKIYHAPOHBIX CTAH/IAPTOB K HHBECTUIIMOHHBIM MPOCKTaM.

27. XapaktepucTuka (PMHAHCOBBIX TAOJHII.

28. Jloruka MOAeTMpPOBaHUS HHBECTUIIMOHHOTO MPOEKTA.

29. ConmanbHas 3¢EeKTUBHOCTh HHBECTUIIMOHHOTO TIPOEKTA.

30. AHaJIN3 TOBAPOB U YCIIYT.

31. AHanu3 MapKeTHHT IUIaHa.

32. AHanu3 MpOTHO3HBIX MMOKa3aTesneil ¢uHancoBoro miaHa MII.

Meroas!l ynpasinenuss puckamu. [IpoBonupoBanue. Mckmrouenue pucka. Ilepenaua pucka
(xemxupoBaHue, ctpaxoBanue). CHuxKeHHe pucka (auBepcuuUKalus, yIpaBiIeHHE aKTHUBAMH U
MaCCHUBaAMH ).

Tunosble 3aJaHUSA K MHTEPAKTUBHBIM 3aHATHAM
/enosasn uzpa

Tema.: «Ananuz ajlbMEePHAMUBHbBIX NPOEKNOB»

JlenoBast Urpa NPOBOJUTCS B HECKOJIBKO ATAIOB:
e BcerynurenbHOE CI0BO BEAYIIETO.

Llenvio 3amuamus ABIAETCA: 3aKPEIUIEHUE MPAKTUYECKUMX HABBIKOB KOMIUIEKCHOM OLIEHKHU
3¢ (GEKTUBHOCTH MHBECTHIIMOHHBIX IIPOEKTOB W BBIOOp Hambosee MpPUBIEKATEIbHOIO IS
WHBECTOpa BapuaHTa (wiu pamkupoBanue). Komanmam HeoOxoaumo Oyner oOOCHOBATh CBOM
OTBET, HA OCHOBE PA3JIMYHBIX KpUTEPU OLEHKH 3()(HEKTUBHOCTU MHBECTULIUH.

e OO0cyxeHue.
I'pynne npemyiaraercs HeCKOJAbKO 3anaHuil. CTynEeHTBI IENATCS Ha IPyNNbl Kakias U3
KOTOPBIX IPEIaracT BApUaHT U apryMEHTHPYET CBOM BBIOOP.
e [JlonBenenue UTOTOB.
Bce aprymeHThI 00CyKIat0TCs U CTYI€HTHI BBIOMPAIOT CaMBbIii ONITUMAJIbHBIA BapUaHT.
3aKJII0UYNUTEIHHOE CIOBO BEYILIEMY MPENo1aBaTeNto (MMOSCHEHUS 110 TeMe, KpaTKUl
KOMMEHTAapUil TI0 BBIITOJHEHHBIM 3aJIaHHSIM)

Ipunsamue uHeeCmMuyUOHHbIX peueHUll Ha OCHO8E CPABHUMENLHO20 AHANU3A NOKa3amerel
aghghexmusnocmu ungecmuyuil.

lloscnenus

[Tpu paccMOTpeHUHN HECKOJIbKUX AlbTEPHATUBHBIX MHBECTUIIMOHHBIX MPOEKTOB B 3aBUCUMOCTHU
OT BBIOPAHHOTO METOJAa €ro HKOHOMHYECKOW OIIEHKH MOXKHO TMOJYYHTh HEOJHO3HAUHBIC
pe3ysbTaThl, 3a4acTyl0 MPOTUBOpEYalHe Ipyr Apyry. Bmecre ¢ TeM Mexay paccMOTpPEHHBIMU
nokazarenmsimu  dp¢extuBHoct  uHBecTHnMit (NPV, PIl, IRR) cymectByer onpenenennas
B3anMocBs3b. Tak, ecmu NPV > 0, to omguoBpemenHo IRR > CC (ueHa mnpuBICUYEHHBIX
¢unancoBbIX pecypcoB) u Pl > 1; mpu NPV = 0 ogroBpemenHo IRR > CC u Pl = 1. [{ns perenus
BOIPOCA O TOM, KaKUM KPHUTEPHEM B TAKOM CJIydae BOCIIOJIB30BaThCS, PACCMOTPUM CIEIYIOIIUI
npumep. ([Ipennaraercs 3ananue).

3aoanue 1
dupma wm3ydaeT 4YEThIpE BapHaHTA WHBECTHIIMOHHBIX IIPOSKTOB, TPEOYIOMUX pPaBHBIX

CTapTOBBIX KanmUTaJoBIOXkeHUH B pazmepe 2400 Toic. pyd. Tpebyemcs MPOBECTH SKOHOMUYECKYIO
OLICHKY KaXXAO0T'0 MPOCKTa U BBI6paTI) ONITHMAaIbHBIH. q)I/IHaHCI/IpOBaHI/Ie IIPOCKTOB OCYIICCTBIIACTCA



3a cyeT OaHKOBCKOM ccynbl B pazmepe 18 % romoBbIX.
JluHamuka JEHEKHBIX TOTOKOB W pACCUMTAaHHBIC MOKa3aTenu ()PEeKTUBHOCTH MPUBEIACHHI B
Ta0JIuLIE.

[IporHo3upyemble A€HEXHBIE TOTOKHU, THIC. PYO.
Ton IIpoekr 1 IIpoekT 2 IIpoekt 3 IpoexT 4
0 — 2400 —2400 —2400 —2400
1 0 200 600 600
2 200 600 900 1800
3 500 1000 1000 1000
4 2400 1200 1200 500
5 2500 1800 1500 400
IToxazarens
NPV
PI
IRR
PP

AHanu3 JaHHBIX [TOKAa3aTeNeid, MO3BOJIAET CAeNaTh CIEAYIOIUE BBIBOIbI:

— HamTyutui nokasaress NPV = TBIC. pyO. MPUHAISKHUT __ Tipoekty. CiieoBaTensHo,
MPUHITHE JAHHOTO MPOEeKTa o0emaeT HauboIbIIUKA TPUPOCT KANUTAA;

— B TIEPBOM HMHBECTUIIMOHHOM IIPOCKTE HaWOOJIblllee 3HAYEHHE M3 BCEX PAaCCMaTPUBAEMBIX

uMeeT nokaszatenb Pl — | T.e. mpuBefeHHasl cyMMa JIGHE)KHOTO MOTOKAa Ha % MpeBbIIIAeT
BEJIMYMHY CTApPTOBOTO KaIlUTAaJIa;

— HaubombIyl0 BeauuuHy nokaszarens IRR — % umeer VMHBECTULMOHHBIN IIPOEKT.
Onnako, yuyuThbIBas, 4TO OaHK MPEAOCTaBWI cCyAay moa % TOJOBBIX, 3TO MPEUMYIIECTBO HE
UMEEeT CYIIECTBEHHOI'O 3HAUEHUS;

— HaMMEHBIINH CPOK oKymaemoctu PP = -y MPOEKTa, HO, YUUTHIBAs, YTO PA3HHIIA
B CPOKaX OKYNaeMOCTH MEXIy HauOOJbIIMM 3HAUY€HHWEM W 3HAYEHUEM COCTaBJSIeT YyTb
0obIe , 9TUM MPEUMYILIECTBOM MOXKHO (IIpeHeOpeyb).

Takum 06pa30M, pacCMOTPEB YCTHIPC HMHBCCTUHHUOHHBIX IMPOCKTA IO YCTBIPEM I10KA3aTCIIAM,
MOKHO OTAATh IMPEATIOYTCHUC IMPOCKTY.

Benynwmii. Ilpu aHanu3e anpTEpHATUBHBIX MHBECTHUIMOHHBIX IIPOEKTOB HCIIOJIb30BAHHE
nokasaresisi BHyTpeHHell HopMmbl noxomHoctd IRR B cuny psdna mpucymux €My HEZOCTaTKOB
JIOJI’KHO HOCUTh OTpaHUUYEHHBIN XapakTep. PaccMOTpUM HEKOTOpBIE U3 HUX.

1. [TockonbKy BHYTPEHHSSI HOPMa JIOXOAHOCTH SIBJISIETCSI OTHOCUTEIbHBIM [TOKA3aTeIeM, HCXO IS
U3 €ro BEJIMYMHBI, HEBO3MOXKHO CJI€laTh BBIBOJ O pa3Mepe YBEIMYEHHUs KamuTaia MpearnpusiTHsI
IIPU PACCMOTPEHHUH aJbTEPHATUBHBIX IPOEKTOB;

2. U3 ompenenenust cymHoctu nokaszatens IRR cineayer, 4to OoH oTpakaeT MaKCHUMaJbHBIN
OTHOCHUTEINIbHBII ypOBEHb 3aTpaTr, CBS3aHHBIX C peaju3alyell HHBECTUIIMOHHOTO IPOEKTa.
CrnenoBarenbHO, €CIM JIaHHBIM TOKa3aTelb OJWHAKOB Ui WHBECTULHOHHBIX IPOEKTOB U
NpeBbIIAeT ILEHY WHBECTULHH (Hampumep, OaHKOBCKOIO MPOLEHTa Ha 3a€MHBIM KamuTa,
npeAHa3HAYeHHBI Ha peaJu3aluio MpoeKTa), TO [ BbIOOpa MpoeKkTa HEoO0XOAUMO
UCIIOJIb30BaTh APYrue KPUTEPUH;

3. Ioka3arens IRR HempuronxeH s aHajdu3a MPOEKTOB, B KOTOPBIX IEHEXHBIH MOTOK
COCTOHUT M3 4epeJbl MPUTOKOB M OTTOKOB KamuTaia. B aToMm ciaydae BBIBOABI, CAEJaHHbIE Ha
ocHoBe noka3zarens |IRR, MOryT ObITh HEKOPPEKTHBI.

2. CpaeneHue uH8eCMUYUOHHBIX NPOEKMOE C PA3TUYHBIMU CDOKAMU Peanu3ayuu
Tloacnenus



Ecnn  kaxaplii MHBECTUIMOHHBIX IPOEKTOB I0-CBOEMY XOpOII, BBIOOP MEXIy HUMHU
3arpyaHutenieH. Craenatb BBIOOp elle CIOXHee B Cloy4yae, KOIJla CPOKH peaju3aluu
MHBECTULMOHHBIX NPOEKTOB pa3Hble. KpaTkocpouHble HHBECTULIMOHHBIE IPOEKTHI MOTYT TPeOOBATh
4acTOW 3aMEHbI, HO OHU OCBOOOXIAIOT CPEICTBA Ui MHBECTUIMHA B apyrom mecrte. [loatomy
UCTIOJIB3YIOTCSl CIIEUANIbHBIE METOMBI, MO3BOJISIONIME Y4YeCTh BIHMSHHE BpPEMEHHOTro (akropa:
METOJ LIENHOI0 MOBTOpAa B PaMKax OOLIEro AEHCTBHS IPOEKTa, METOJ OECKOHEYHOIO LEIMHOIo
IIOBTOpa CPAaBHUBAEMBIX [IPOEKTOB, METO/ SKBUBAJIEHTHOTO aHHYUTETA (IKEUBANEHMHO20 20008020
OEHeIHCHO20 NOMOKA).

3Has 4UCTYIO IIpUBEJEHHYI0 cTouMOocTh NPV, cpok peanzanuu N ¥ aabTepHATUBHBIE U3JEPKKH
10 WMHBECTHIMSAM | WHBECTHLMOHHOTO IIPOEKTA, OMPEIENISIOT BEIUYMHY OTACIBHOTO TOIO0BOIO
IiaTeka IMPOCTOM  PEHTBl MOCTHyMEpaHao R = % IIpennourenne ornaercs
MHBECTUILIMOHHOMY IIPOEKTY C OOJIBIINM 3KBUBAJIEHTHBIM I'O/I0BBIM JIEHEKHBIM IIOTOKOM.

Ilpumep (603mo0CcHO, npedNOHCUmMD 6 Kauecmee 3a0aAHU)

[IpennpusiTie aHaiu3upyeT 1Ba MHBECTULIMOHHBIX IpoeKkTa: A (IepBOHAayYanbHbIE 3aTpaThl 1,5
MIIH py0.) u B (epBoHavanbHble 3aTpathl 1,7 MiH pyo0.). OLleHKa YUCTHIX ICHEKHBIX MOCTYILICHUN
JaHa B TaOIuUIlE.

Toxm [poexT 4, miH pyo. [poext B, miH pyo.
1 0,5 0,2
2 0,7 04
3 0,9 0,7
4 - 0,8
5 - 0,6
AJIbTepHATUBHBIC U3CPKKU MO0 UHBECTHLUAM | = 12 %. CpaBHHM 3TH MPOCKTHI, HCIIOIb3Ys

OKBUBAJICHTHBIC I'OJOBBIC JC€HCKHBIC IIOTOKH.

Ywucras MNPpUBCACHHAA CTOUMOCTD ITPOCKTA A paBHa
NPV(A) = — > 4y
(&)= 1+0,12  (1+0,12)2

0.9
(140,123%

DTO COBpeMEHHAasi CTOMMOCTh PEHTHI OCTYHYMEPAH/IO.

Torpa ansa npoekta A SKBUBAJIEHTHBIA F0JI0BOM JEHEXKHBIN TOTOK paBEH

— 1,5 & 0,15MiH pyo.

NFVxi 0,15x 0,12

R(A)= — = -
1-1/(1+i)™ 1-1/(1+0,12)%

Yucrast npuBeIecHHAas: CTOUMOCTb MPOEKTa B paBHA

(1 0,06 miH pyo.

v o %2 L, 04 07
(B)= 1+0,12 (1+012)* (1+0,12)3
428 %8 __ _ 1,7 % 0,14muH pyo6.

(1+0,12)*  (1+0,12)°
DTO COBpEMEHHAasi CTOMMOCTb PEHTHI OCTYHYMEPAH/IO.
Torma nns npoekTa B 5KBUBAJICHTHBIN TOJJOBOM J€HEKHBINA MMOTOK PABEH

NEVxi 014012
1-1/(1+0)7T 1-1/(1+0,12)%

R(B)= (1 0,04 miH pyo.



Tak kak 0,06 > 0,04, To poeKT A NPEeANOYTUTEIILHEE.

3adanue 2
[IpenmpusTie aHAIM3UPYET /1Ba MHBECTUIIMOHHBIX MpoeKkTa: A (mepBoHaYaNbHBIC 3aTpaThl 1,6
MIH. py0.) u B (mepBoHavanbHble 3aTparhl 1,8 MiH. py0.). OImeHka YHCTBHIX JIEHEKHBIX
NOCTYIUICHUH J1aHa B TaOJuUIIe.

Toxm [IpoexT 4, MiH. py0. [poexT B, MiH. pyo.
1 0,6 03
2 0,8 0,5
3 1,1 038
4 — 0,9
5 — 0,6
AJbTepHATUBHBIC M3JCPXKKU 10 WHBecTULUAM | = 11 %. CpaBHUTH 3TH MPOEKTHI, UCIIOJIb3YS

OKBUBAJICHTHBIC T'OAOBBIC JCHCKHBIC ITIOTOKU.

3aoanue 3
[TpennpusiTie paccMaTpuBaeT YEThIPE MHBECTULIMOHHBIX MPOEKTa CTOMMOCTBIO 2340 ThIC. pyO.
Hcrounnkom (uHaHCHpOBaHUS SIBIIsIETCSI OaHKOBCKUN KpeauT moi 12 % ronoBbix. JleHexHbIE
HOTOKH NPOEKTOB XapaKTEPU3YIOTCs CAETYIOIUMH JaHHBIMU (ThIC. PYO.).

Tox 1-if mpoexT | 2-if mpoekT | 3-U mpoeKT | 4-if mpOeKT
1 —2340 —2340 —2340 —2340
2 760 580 0 920
3 1500 720 0 780
4 1420 1250 1860 1590
5 1030 1430 2670 1100
6 970 1780 3200 2010

Tpebyemcs:

A) OLIEHUTHh SKOHOMHUYECKYIO0 A(()EKTUBHOCTH KaXKIOTO U3 MPOEKTOB C MOMOIIBIO MPOCTHIX U
CIIOJKHEIX MOKa3aTelIeii;

b) cpaBHUTH POEKTHI;

B) 00bACHUTH MpUUMHBI pa3aMuuil B BEIMYHMHE IMOKazarenaell 3QQPEeKTUBHOCTH OT CTPYKTYpPHI
JICHEKHOTO TIOTOKA.

I') pan>kupoBarts.

3aoanue 4

PaccmarpuBaroTcsi 1Ba albTEPHATUBHBIX HWHBECTHUIIMOHHBIX TIpoekTa A W B, umeromme
CJIEAYIOIINE ACHEXKHbIE TOTOKHU:

ITpoext 4: — 200 TbIC. pYO6., 180 THIC. PYO., 90 THIC. pYO., 18 THIC. PYO.

[Tpoext B: — 200 TbIC. pYO., 20 THIC. pYO., 50 THIC. PYO., 200 THIC. PYO.

Tpebyemcs:

A) onpeaenuTs 3¢ (HEeKTUBHOCTH MPOEKTOB,;

B) cnenare BBIOOp MpH cTaBKE AUCKOHTUPOBaHUS — 5 % U cTaBKe AuckoHTHpoBaHus — 20 %.

B) ompenenuThk cpok OKymaeMocTH.

3aoanue 5
PaccmaTtpuBaroTcst JBa anbTEpHATUBHBIX HMHBECTUIIMOHHBIX TIpoekTa A U B, uMEIoIe
CIEeIYIOIINE JCHEKHBIE TOTOKH:
[Ipoext A: — 1000 TBIC. pYO., O THIC. pYyO., O THIC. pYO., 0 THIC. pYO., O THIC. PYO., 1200 THIC.



pyo.
[poext B: —1000 ThIC. pYO., 350 THIC. PYO., 350 THIC. pYO., 350 THIC. PYO., 350 THIC. PYO., 350 THIC.

pyo.

Tpebyemcs:

A) onpenenuTh 3P PEKTUBHOCTH MTPOSKTOB HAa OCHOBE CIIOKHBIX TTOKA3aTENeH;

B) caenatp BeIOOp npu cTaBKe qucKoHTHpoBaHusd — 10 % u npu cTaBKe AMCKOHTHpOBaHUS — 15
%.

3aoanue 6
CpaBHuUTE /1Ba IbTEPHATHUBHBIX MPOCKTA, UMEIOIIUX CIEAYIONINE MTOTOKH JIEHEKHBIX CPEJICTB:
[Tpoekt A: —180 TBIC. pYO., 210 THIC. PYO., 330 THIC. PYO.
ITpoext B: —150 ThIC. py0., 190 THIC. PYO., 230 THIC. pYO., 270 THIC. PYO., 330 THIC. PYO.
Ilena wunBectupyemoro kanutana — 8 %. [l obecrnieueHuss BpPEeMEHHOUM COMOCTaBUMOCTHU
MPOEKTOB TMPUMEHSUIUCh METOJ LENHOr0 TIOBTOpa M METOJ IOCTPOCHUS DSKBHUBAJICHTHOTO
aHHYyHWTETA.

TunoBbie CUTYAlIMOHHBIC 3a1aHUS

Tema: IIpoCThl€ CTABKU CCYAHBIX TPOLIEHTOB.

lHoscuenus.

[Tycts P — nepBoHaYaibHas cyMMa, S — HapalleHHas CyMMa, | — rojioBasi IPOLICHTHAs CTaBKa
(mpoueHTHI mpocThie). Tak Kak MPOLEHTHI MPOCThIE, TO B TEYCHHE BCETO MepHoa HAYNCICHUS OHU
IIPUMEHSIOTCS K IEPBOHAYAIILHOM cymme P.

[penmnonaoxuM, 4TO MEpBOHAYalIbHAs cymMMa P Oblla momeineHa B OaHK MOJ | MPOIEHTOB
TOJIOBBIX (TIPOLIEHTHI IPOCTHIE).

IMpomien 1 roxa. Torga HapamienHas cymma S = P (nepBoHadasibHast cymma) + iP (TpOLEHThI) =
P(1+1i).

[Tpomen eme 1 rofg (To ecTh BKIaA JIGKUT yxke 2 rofa). Toraa HapalieHHas cymMMa Ioclie IByX
aer S = P(1 + i) (HapareHHas cymma mociie oJHoro roaa + iP (nmporentsl) = P(1 + + 2i).

[Tpomen eme 1 rox (To ecTh BKIAJ JEXKUT yxe 3 rona). Toraa HapameHHast cymMMa HOCie Tpex
aer S = P(1 + 2i) (HapamieHHas cymma nociie 1Byx jet + 1P (npouentsl) = P(1 + + 3i). U 1. 1.

Ecnu n — nepuro HavuMCIeHUs MPOIICHTOB (B T0J1axX), TO HapaleHHas cymMa depe3 niet S = P(1
+ni).

Ilpumep 1
IMepBonauanbHas cymma P = 5000 py6. momeinena B 0ank Ha N = 2 roga mof | = 15 % roaoBbix
(TIPOLIEHTHI MPOCTHIE).
Torna HapamienHas cymma mocie aByx Jer S = P(1 + + 2i) = =5000 (1 + 2(10,15) = 6500
pyo.
3aoaua 1
[TepBonauansHas cymma P = 7000 py6. momemieHa B O0ank Ha N = 0,5 roxa mox i = 10 %
TOJIOBBIX (MPOLIEHTHI pocThie) HaliTh HapalieHHyo CyMMY.

Toacunenue.
3Has TMEepPBOHAYAIBHYIO CyMMY P, HapalleHHYI0 CyMMy S, TMPOCTYIO TOJOBYIO MPOIEHTHYIO
CTaBKY |, MOYKHO OTIpEJICIUTh Mepro1 HauncineHus N (B ronax), S=P(L+ni) (1 1+ni==S/P-1=n
s5-p

iP

Ilpumep 2
[lepBonauanbHas cymma P = 3000 py0. Hapamennas cymmaS = 4500 py6., i = 20 % romoBbIx
(TIPOLIEHTHI MPOCTHIE).



F—-p _ a500-3000
iP 0,2-3000

Torna nepuon HauuciaeHus N = = 2,5 roxa.

3adaua 2
[TepronauansHas cymma P = 6000 py0., HapamieHHas cymma S = 7200 py6., i = 10 % romoBbix
(mpoueHThI npocthie). HaliTu nepuo HaunciaeHus..

Tloacnenue.
3Has MEepBOHAYAIBHYIO CyMMY P, HapalleHHYI CyMMy S, MEepHoj] Ha4uCJIeHHS N (B rojax),

MOYKHO OTIPEJICIIUTh MPOCTYIO TOOBYIO MPOIEHTHYIO ctaBkyl: S=P(1+ni) [J 1+ +ni=S/Plini =
siP-1=i==%

nP

Ilpumep 3
[TepBonavanbhas cymma P = 2000 py6. Hapamennas cymmaS = 2200 py0., mepruoa HaYMCICHHS
. _S—P _ 2200-2000 .
n=0,5 rona. Torna npocras npoleHTHAas cTaBka | = = oszoo0 - 0,2 (i =20 % romoBsIx).
3aoaua 3

[TepBonavansHas cymma P = 3000 py0., HapamenHas cymmaS = 3300 py0., mepuo,; HauuCICHHSI
n=0,5 roga (mporeHTsI pocThic). HaliTk mpocTyro MPOILEHTHYIO CTAaBKY.

3aoaua 4
Ccyna B pasmepe 50 000 pyO. BblJaHa Ha MOJATOJA MO MPOCTOW MPOIEHTHOMN
crtaBke 22 % rogoBBIX.
Tpebyemcs onpeAenuTh HApalICHHYIO CYMMY.

3aoaua 5.
[lepBoHavaNbHBIN KamUTall COCTaBIseT 25 ThIC. pyO. HCMONB3YETCS MpocTas
nponeHTHas ctaBka 20 % rogoBbIX.
Tpebyemcsa omnpeAenuTb MEPUOJA HAYUCICHUS TMPOIEHTOB, 3a KOTOPBIH
NepBOHAYAIBHBIN KanmuTal BeipacteT 10 40 ThiC. pyo.

3aoaua 6.
[TepBoHaUaNbHBIN KauTaa cocTaBisieT 24 ThIC. PYO.
Tpebyemcs onpenenuTh MNPOCTYIO TMPOIEHTHYIO CTaBKy, MNPU  KOTOPOU
NepBOHAYAJbHBIA KanmuTal J0CTUTHET 30 ThiC. pyO. uepes ro.

3aoaua 7.
[TepBonauanbHas cymma paBHa 6000 Teic. py6. Hapamennas cymma pasaa 6600
TBIC. py0., IEPUO/T HAYMCIICHUSI TIOJITO/1A.
Tpebyemcsa onpenenuTh TPOCTYIO MIPOIIEHTHYIO CTABKY.

3aoanue 2.
Tema: MateMaTHYeCKOE TMCKOHTUPOBAHUE MO IMTPOCTOM MPOIIEHTHON CTABKH.

Toscuenue.
Mamemamuuyeckoe OuckoHmupogarue Ha3bIBACTCS OMepaIus, Korjaa mo HapaleHHOH cymmes,
MEPUOy HAYMCIICHUST N U MPOCTOM MPOIEHTHOW CTaBKEe | HY)KHO OMPEACIUTh MMEPBOHAYATIBHYIO



cymmy P S=P(1+ni) np=——

1+ni’
Ilpumep 1
Hapamennas cymmaS = 7000 py6., mepuon HaumcneHus N = 0,25 roga (oaWH KBapTan),
. s
npocras TpoleHTHas cTaBka | = 12 % romoBeix. Torma mepBoHauasibHas cymma P = = el
ni

7000
1+0,25=0,12

[ 6796,12 py6.

3aoaua 1
Hapamennas cymmaS = 6000 py0., mepuon Hauucienuss N = 0,5 roga, mpocras IpOIEHTHAS
craBka | = 15 % rogoBeix. HaiiTu nmepBoHavYaabHYIO CyMMY.

Tunosble TeCThbI

Bonpoc 1. Ilpuobpemenue yennvix Oymaz akKyuoHepHo20 oduecmea ¢ ueavlo obecneyeHus
KOHMPOJIA RPUHAMO HA3bIEANMb:

a) BHEIIHUMU WHBECTHUIHSIMU

0) mopTheTbHBIMA HHBECTUITUSIMU
B) BHYTPEHHHUMH WHBECTUIUSMH
=T) PSMBIMHA WHBECTUIIUSIMU

Bonpoc 2. Hugecmuyuu - 3mo?

a) IMMOKYIIKa HCABMKUMOCTH U TOBAPOB JJIMTCIBHOI'O I10JIb30BaHUA

:6) BJIOKCHHC KalluTalla € HICJIbIO IMOCIICAYIOLICTO €TI0 YBCINYCHU A

B) onepanvn, CBA3AHHBIC C BJIOKCHHCM JICHCKHBIX CpPCACTB B PCAIM3AlIUI0 ITPOCKTOB, KOTOPLIC
6YIIYT o0ecIeynBaTh MMOJIYYCHHEC BbIT'OZ B TCUHCHHUE IICPUOJa, IPCBLIIIAIOIICTO OAWH I'OJ

F) IIOKYIIKa 060py,HOBaHI/IH 1 MallluH CO CPOKOM CJ'Iy>K6BI J0 OJHOI'O roaa

Bonpoc 3. Ilena akyuu 3a nocineonuil mecay meHnanacy ciedyrwowum oopazom: 01.09 — 10y.e.;
15.09 - 12y.e.; 30.09 — 13,2y.e. Ecnu xondunzoswtit nepuod cocmaensem 1 mecau, mo uemy
pasnaemca 00X00HOCHb IMOUL aKyuu 3a mecay?

a) 20%

0) 13,2%

B) B IOJJOOHOM CITy4ae TOXOAHOCTh 3a OJIMH MECSI] HE OTpeeNsieTcs

=1) 32%

Bonpoc 4. 1100 uneecmuposanuem noHUMAaemcs:

=a) BJIOKEHHE WHBECTULHH U OCYIIECTBICHHE MPAKTUYECKUX ACHCTBUNA B LENSIX MOJy4YEHUs
JIOXOJIOB B Oy/yIlleM M JOCTH>KEHHUSI MHOTO I0JIe3HOTro ¢ deKTa

0) mocienoBaTeabHOCTh 3TAloB, JEHCTBUN U OINEpalyil MO OCYIIECTBIEHUIO WHBECTUIIMOHHOMN
JESATEIIBHOCTH

B) JI€ATEIbHOCTD, CBSI3aHHAs ¢ OPMUPOBAHNEM MHBECTHUIIMOHHOTO MOPTQens

I') AEATEIbHOCTb, CBSI3aHHAS C OLEHKONW 3((PEKTUBHOCTH HHBECTULIMOHHBIX BJIOKEHUMH

Bonpoc 5. Hneecmop cgopmuposan nopmdhpenv u3z oodauzauuii npeonpusamus. Modxcno nu
cuumama, Ymo OH COBEPUIUIL PealbHOe UHBECHIUPOBAHUE:

a) HEeT, TaK Kak MpruodpereHne oonuranuii Booo1Ie Hellb3s1 OTHOCUTh K MHBECTUPOBAHHUIO

0) 1a, HO TOJIBKO eciiu MopT(enb oOecreynBaeT KOHTPOIIb HaJl IPENNPUITHEM

B) HET, TaK KaK MHBECTHUPOBAHHEM CUMUTAETCS BIIOKEHUE JEHET B aKLUMU MNPEANpUATHs, a HE B
obnuranun

=T) HeT, TaK KaK peaJbHOE€ MHBECTUPOBAHME IPEI0JIaraeT BJIO)KEHHE WHBECTUIUI B peajbHbIC
AKTHUBBI



Bonpoc 6. Hneecmuyuonnwlit puck onpeoenaemcsa:

a) YPOBHEM 3aKOHOJIaTEJILHOTO PETYJIUPOBAHUS B CTPAHE

0) CTEMEeHBIO Pa3BUTHS MPUBATU3AIMOHHBIX MTPOIIECCOB

=B) BEPOATHOCTHIO MOTEPU UHBECTULIMIA UM JOXO0/1a OT HUX
') pa3BUTHEM OT/ICIbHBIX MHBECTUITMOHHBIX PHIHKOB

Bonpoc 7. UHocTpaHHble HHBECTHLIMHA — 3TO:

=a) BJIOJKCHHUC MHOCTPAHHOI'O KalluTalla B O6’beKT HpeHHpHHHMaTeHBCKOﬁ JACATCIIPHOCTH Ha
TEPPUTOPUHU KaKON-TMOO CTpaHbl B BHJIE OOBEKTOB Ipa)JIaHCKHX IMpaB, IEHHbIX OyMar, MHOTO
MMYIIECTBA

0) BIOKEHUSI B HEMAaTepUaAIbHbIE aKTUBBI, 00ECIIEUNBAIOIINE BHEAPEHNE HAYUHBIX U TEXHUUYECKUX
pa3paboTOK B MPOU3BOJICTBO U COLHATIBHYIO Chepy

B) BJIOKEHHUE KaluTalia B OOBEKT MPEeANPUHUMATEIbCKON AEATeIbHOCTH HAa TEPPUTOPUU KaKOM-
1100 cTpaHbl B BUAE 00BEKTOB ITPAKJAHCKHX MPaB, LIEHHBIX OyMar, MHOr0 HMYILECTBa

') UHBECTHUIIMH, HAIIPABJICHHbIE HA OOHOBJICHHE ITPOU3BOJICTBEHHOTO MMOTEHITHAIA

Bonpoc 8. Ilpeonpunumamens npuoodpen 1e2ko8oil agmomoodunp. Imo MOMNCHO CUUMAMD
UHGECMUPOBAHUEM, eCTIU:

a) OH HaMepeH HCIOIB30BaTh aBTOMOOWIIb IS TOE3/IKU ¢ ceMbeil Ha FOr;

0) mpuoOpeTeHne aBTOMOOMIISI BOOOIIIE HEJIb3sl pacCMaTPpUBaTh KaK HHBECTHPOBAHUE;
=B) OH HAMEPEH HCII0JIb30BATh AaBTOMOOIIb B KOMMEPYECKHUX IEISIX;

I') OH IUTAHUPYET OTPEMOHTHPOBATH ABTOMOOMIIb M HCIIOJIb30BATh B JIMYHBIX IEIISX.

Bonpoc 9. Aepeccugnwiit unsecmop — 3mo:

a) MpoIaBell IICHHbIX Oymar, FOTOBBIN HITH Ha PUCK PaJH MOJYyYCHUS BHICOKUX JUBHICHIOB
=0) moKynaTelb EHHBIX Oymar, TOTOBBIN MITH Ha PUCK PaJIX MOJYUYEHUS BHICOKUX JUBHJICH/IOB
B) yacTHOE ((hU3HUECKOE) JUII0, BBICTYIMAOIIEE B POJIH JIep KaTessl aKIuil 1 o0Iuranui

') KOMITaHUs, IPAKTHKYIOMIAsl arpECCHBHBIC MEPHI TI0 3aXBaTy PHIHKOB COBITA

Bonpoc 10. Ha makpoypoene uneecmuyuu mpeoyomcs 0s:

a) BO3/ICHCTBUA Ha 00bEM JIEHEIKHON MaCCHhI
0) N3MEHEHHUs YPOBHS PHIHOYHO NMPOLEHTHOM CTaBKU
=B) BO3/JICHCTBUS Ha YPOBEHb 0€3pabOTHIIbI
I') COBEPILIEHCTBOBAHMS METO/I0OB yIpaBIeHUs PUpMOn

Bonpoc 11. IIpamvie ungecmuyuu — 3mo:

=a) MHBECTHIIMHU, CJIeIaHHbIE NMPSAMBIMH MHBECTOPAMM, MOJHOCTHIO BIAJCIOLUIMMU HPEAIPUSTHEM
WINA KOHTPOJIUPYOMMMU He MeHee 10% akuuil Wi akiiMOHEPHOT 0 KanuTana IpeanpusTHs

0) BIIO)KEHHE CpEACTB B IMOKYNKY akKLUWH, HE MJalUX M[paBO BKJIAJYMKOB BIUATH Ha
(YHKIMOHMPOBAHUE MpPENNPUATUH M cocTaBisAomux MeHee 10% axnuoHepHOro KamuTana
IIPEIITPUSITHS

') TOPrOBbI€ KPEIUTHI

Bonpoc 12. Ecau uneecmop npuoopen o00Hy axuyuio no yeue 25,0 pyd. u uepes 5 mun.
nepenpooan ee no uemne 25,1pyd., mo mo oOeilicmeue MOMCHO 6 00wem cayuae cUUMAMDb
UHGECMUPOBAHUEM:

a) HeT, TaK KakK IMPU HHBECTUPOBAHUH XOJIMHTOBBIN TIEPHOJT JJOJDKCH MPEBBIMIATE TIOITOAa

0) HET, UHBECTUPOBAHHUEM SIBIISIETCS] MpUoOpeTeHne mopTdens akiuii, a He eMUHCTBEHHOM 1IEHHOM
Oymaru

=B) J1a, €CJIM MHBECTOP MMEJ LIETIbI0 IEPENPOIaKy aKIIun



T') 3TO CIPABEAJIUBO ISl OOTUT A, HO HE /IS aKIHit

Bonpoc 13. Mesxtcoy momenmamu 6710)#ceHUn UHBECMUUUIN U NOJYYEHUA RNPUOLLIU Om
UHGECMUPOBAHUA:

a) CYIIECTBYET BPEMECHHOH Jiar (XOJIIMHTOBBIN MEPUON), JIUTEIBHOCTh KOTOPOTO HE MOXKET OBITh
MeHblre 1 roma

=0) cyIIecTByeT BpPeMEHHOMH JIar (XOJIMHTOBBIN TIEPUO/T) JTFOOOH TITUTEIILHOCTH

B) CYILECTBYET BPEMEHHOI1 J1ar (XOJIAWHTOBBIN MEPUO), JUIUTEILHOCTh KOTOPOT'O YCTaHABIMBAETCS
IIpaBuTenscTBOM PO

') OTCYTCTBYET BPEMEHHOH J1ar

Bonpoc 14. Cmpaxoeble KOMnanuu MO}¥CHO OMHOCUMb K:

a) YaCTHBIM UHBECTOPaM

=0) UHCTUTYLIMOHAJIbHBIM MHBECTOPaM
B) rOCYIapCTBEHHBIM HHBECTOPAM

I') TaeBBIM MHBECTHIIMOHHBIM (pOHIaM

Bonpoc 15. Kanumansnoie 610xcenus — imo:

a) BJIOXKCHHS B HEMaTEpHaJbHBIC aKTHUBBI, 00ECTICUNBAIOIINE BHEAPEHUE HAYYHBIX U TEXHHUYECKUX
pa3paboTOK B IPOU3BOICTBO

=0) MHBECTHIIMM B OCHOBHOM KamuTajl, B TOM 4HCJIE€ 3aTrpaTbl Ha HOBOE CTPOUTEIBCTBO,
pacliupeHye, PEKOHCTPYKLHIO U TEXHHUYECKOE IEPEBOOPYKEHHE ACUCTBYIOUIMX IPEIIPUITHH,
IpUOOpeTEeHNEe MalluH, 000pYAOBaHUS, UHCTPYMEHTA, UHBEHTaps, MPOEKTHO-U3BICKATEIbCKUE U
JIpyTHe 3aTpaTsl

B) BJIO)KEHHWE WHOCTPAHHOIO KaluTaia B OOBEKT NPEIIPUHHUMATENbCKONW JI€ATEIbHOCTH Ha
TEPPUTOPUN KAKOH-T1100 CTpaHbl

I') BJIOKEHHSI HHOCTPAHHBIX WHBECTOPOB B NMPHOOpPETCHHE aKIWi WM MAeB B YCTAaBHOM KallMTaie
IIPEITPUITHS

Bonpoc 16. 3adaueit ungecmuyuonno2o0 ananiu3a e A6a1emca:

a) KOMITJIEKCHAs OlIEHKa MOTPEeOHOCTH U HAJIM4MsI TPEOyeMbIX YCIOBUN MHBECTUPOBAHUS

0) BbIsABIICHHE (DPAKTOPOB, BIMSIOIIMX HA OTKIOHEHHE (PaKTUUECKUX PE3yIbTaTOB MHBECTHPOBAHUS
OT 3aIUIaHUPOBAHHBIX PaHEE

B) TIOMCK ONTHUMAaJbHBIX WMHBECTHLIMOHHBIX  PELICHUH, YKPEIUIAIOMUX  KOHKYPEHTHbIE
peuMyIiecTBa (UPMBI U COTVIACYIOIIMXCS C €€ TAKTUYECKUMHU U CTPATErnYeCKUMU LeNIMU

=r) (OpMHUpPOBaHME JOJTOCPOYHBIX IleJIeil HMHBECTULIMOHHOM JeSITEeIbHOCTH HKOHOMHYECKOU
CHUCTEMBI

Bonpoc 17. Omoenvnvie memoovl ouenku IPhekmuenocmu uUHEECMUUUOHHBIX NPOEKMOE
OCHOBBIBAIOMCA HA MeMO0e NPUBEOEHUs NOMOKO8 0eHe2 K 00HOIl 0ame, NOCKOIbKY:

a) TPUBEICHHBIC CYMMBI JICHET MO3BOJSIOT Y4YECTh pa3jiMyKMe IMPOLEHTHBIX CTAaBOK IO Iaram
pacuera

=0) mpuUBEICHHAS: CTOUMOCTh ITO3BOJIET YUECTh PACIPE/ICICHUE BO BPEMEHHU TTOTOKOB JICHET

B) MCTO MPUBCACHUA YUUTBIBACT HAITPABJICHHOCTD ITOTOKOB JACHET

T') IPUBEJICHUE CYMM JICHET K OJTHOM JIaTe MO3BOJIAET a0CTParupoBaThCs OT PUCKA HHBECTUPOBAHUS

Bonpoc 18. Onmumuszayus ykcniayamayuu npoeKkma npeononazaent:
a) BBIOOP OJTHOTO MPOEKTA U3 HECKOJIBKUX

0) paHXUPOBaHHUE MPOEKTOB MO CTENEHU UX MPEANOYTUTETLHOCTH

=B) OMpeJielieHrne ONTUMATBHOTO CPOKA UCIIOJIb30BaHUS MTPOSKTA



') COCTaBJIEHUE ONTUMAaIbHON HHBECTUIIMOHHOM MPOrpaMMBbl

Bonpoc 19. /lna ouenku unmenieKmyaibHoll cOOCMEEHHOCMU 6 UHBECMUUUOHHOM aHanu3e
npumMeHAemca:

=a) JOXOJHBIA METO]

0) PIHOYHBII METOT

B) 3aTpaTHBIN METOT

T') HU OJIUH U3 MEPEYNCICHHBIX

Bonpoc 20. Cyovekmom uneecmuUyuOHHOU OeAmMeabHOCMU, BbINOJIHANWUM pPAdOmsvl no
002060py UIU KOHMPAKMY, AGNACHCA:

=a) UCIIOJHUTEIb paboT

0) 3aKa34MK

B) UHBECTOP

I') IOJIb30BATENb PE3yIHTATOB HHBECTHIIUI

Bonpoc 21. Meneoscep oOanka, ananuzupys UHEECHIUWUOHHBLI NPOEKmM, 3aK1a0bléaem
PeanvHy0 00X00HOCHb COOMEemcmeylouiell onepayuu Ha yposne 5 % 20006vix. Oxcudaemolil
ypoeenv ungpaayuu — 2 % 6 keapman. Illpu smom HomunanvHas cmaeka npoyenma:

a) 7%:;

0) 5%;

=B) 13%;

r) 3%.

Bonpoc 22. lleHa 3AeéMHO020 KanumaJia 6 anaiuse unsecmuuuﬁ onpedejmemc;l:

=a) KaKk OTHOLIEHHE pacXOJ0B, CBS3aHHBIX C IPUBJICYEHHEM 3aEMHOr0 KamuTajla, K CyMMe
IPUBJICUYEHHOTO 32€MHOI'0 KalnuTaia

0) Kak CTaBKa YIJIau€HHBIX IIPOLIEHTOB 10 KPEeIUTaM

B) CyMMa IIPOILIEHTOB 110 KPEAUTaM M BIIJIAYEHHBIX JTUBHICHI0B

T') KaK CTaBKa pepuHaHCHPOBAHUS

Bonpoc 23. Ilymem ouckonmupoganus 6 ananuse uH8eCmuyuil Onpeoeisiemca:

a) Oyayiasi CTOMMOCTb pacroiaraeMoil JeHEeKHOM CyMMbl NP 33JaHHbIX MEPHOJIE U MPOIEHTHOU
CTaBKe

0) cpeaHEeB3BEIICHHAs! CTOMMOCTh KaruTasa

=B) MpHBEJICHHAs CTOMMOCTb pacrojaraeMoil JEHEXHOH CyMMBI MNpH 3aJaHHBIX IEpPUOJAE U
IIPOLICHTHOM CTaBKe

I') ICHEXHbII MOTOK B Ae()IMPOBAHHBIX IIEHAX

Bonpoc 24. B kauecmee yuemmnvix nokaszameneii OUEHKU IKOHOMUUECKOU IPpekmugnocmu
UHEECMUYUOHHBIX NPOEKM 06 UCNONb3YIOMm:

a) YUCTYIO TEPMUHATIBHYIO CTOMMOCTD
0) YHCTYIO IPUBEICHHYIO CTOUMOCTD
B) BHYTPEHHIOIO HOPMY JTOXOTHOCTH
=T) Y4ETHYIO HOpMY peHTa0eIbHOCTH

Bonpoc 25. B onpedenennvix ciayuasx uHeeCMUUUOHHAA (Pa3a UHEECMIUWUOHHOZ0 NpOeKma
MOdHCEm nPeouecme06any nPEeObIHEECMUUUOHHOIL:

a) 9TO MOXKET MTPOU30UTH, €CIIH MPOEKT PUHAHCUPYETCS U3 OIOPKETHBIX CPEJCTB
0) »T0 HabMO1aeTCA JJIsl COLUANIBHBIX IPOEKTOB



B) TaKO€ NIPOUCXOAUT B CIydae OLIEHKH KOMMEPYECKUX ITPOEKTOB
=T) IpeJbIHBECTULIMOHHAS (ha3a BCET/1a MPEAIIECTBYET MHBECTUIIMOHHOM (ase

Bonpoc 26. Ilokazamens enympenneii nopmut 0oxoonocmu (IRR) uneecmuyuonnozo npoexma
o3Hauaem:

=a) MaKCHUMAJIbHO JIOIYCTUMBI yPOBEHb 3aTpaT M0 (UHAHCHPOBAHUIO MPOCKTA, NPU JOCTHIKCHUU
KOTOPOTO peah3aIiysi MPOCKTa He MPUHOCUT SKOHOMHUYECKOTO 3P PeKTa, HO U HE NaeT YOBITKA

0) MaKCHMaJIbHO JIOCTHKUMBIN YPOBEHb PEHTA0CTHbHOCTH HHBECTUIIMOHHOTO MTPOCKTA

B) JICHEXKHYIO OIICHKY CTOMMOCTH, CO3/IaBaEMYIO B OT/ICIbHBIN TIEPHUOJT BPEMCHH

I') MUHIUMAJIbHO JIOCTHKHMBIA YPOBEHb PEHTA0CIbHOCTH HHBECTUIIMOHHOTO MTPOEKTA

Bonpoc 27. Hueecmuwuonnasa aza HCUHEHHO20 UUKIA UHBECHMUUUOHHO20 NPOEKmMa
GKIIOYAem:

a) pa3paboTKy OM3HEC-TUTaHa MTPOEKTa
0) MapKETHHTOBBIC UCCIICIOBAHMS
=B) 3aKyNKy 000pyI0BaHUs

T') IPOM3BOJICTBO MPOAYKITHH

Bonpoc 28. Canvoo peanvhuix oenez nazvleaemcs:

a) Ppa3HOCTb MEXAY IPUTOKOM M OTTOKOM JIGHE)KHBIX CpEJICTB OT HMHBECTULMOHHONH U
ONEPALMOHHOM JEATENBHOCTH B KaXkI0M IIEPUOJIE OCYILECTBIICHUS IIPOEKTA

0) pa3HOCTb MEXJy NMPUTOKOM M OTTOKOM JIEHEKHBIX CPEACTB OT (PMHAHCOBOW JAEATEIBHOCTU B
KaKIOM IIEPHOJE OCYHICCTBICHUS IIPOEKTA

= B) pPa3HOCTb MEXAY HIPUTOKOM U OTTOKOM JICHEXHBIX CPEICTB OT WHBECTHLIMOHHOM,
OTIEPALIMOHHON U (PMHAHCOBOH EATEIFHOCTH B K&YKIOM IEPHOE OCYIIECTBICHHUS POCKTa

I') OCTAaTOK JICHEXHBIX CPEJCTB HA PACUETHOM CUeTe

Bonpoc 29. Cybovekmom uneecmuyuoHnoil OeameabHOCmu, 01 KOmMopo2o Cco30ai0mcs
00beKmul KANUMATLHBIX 6/10MHCEHUTL, AGACMCA:

a) UCIIOJIHUTENb paboT

0) 3aKa34mK

B) UHBECTOD

=T) I0JIb30BaTENb PE3yIbTAaTOB MHBECTUIIMI

Bonpoc 30. IIpoekm npusnaemca rgphpexkmuenvim, ecnu:

=a) o0ecreynBaeTcsi BO3BPAT HCXOAHOM CyMMBI HMHBECTHUIMM U TpeOyemas IOXOAHOCTh IS
WHBECTOPOB;

0) 10XO/bI MPOEKTA BBIIIE 3HAUUTEIBHO MPEBBIIAIOT YPOBEHb MH(IIANH;

B) JI0XO/IbI IO NMPOEKTY PaBHbI 3aTpaTaM IO HEMY;

T') 3aTpaThl IPOEKTa HE MPEBBILIAIOT YPOBEHb JOXOI0B IO HEMY.

Bonpoc 31. Ilpu npoexmuom punancuposanuu c noIHbIM pezpeccom Ha 3aemMujuKa:

a) CTOMMOCTh (PUHAHCUPOBAHHS OyJeT BBICOKOHM, Tak Kak KpeIuTOp HAAEeTCsl IOJIy4YUuTh
KOMIIEHCAIIUIO 33 CBOU PUCKHU

0) nmpearnonaraercs pacnpeeseHue pucka Cpeid pa3HbIX yYaCTHUKOB (PMHAHCUPOBAHMS TPOEKTA
=B) HauOOJIbIINE PUCKHU MPOEKTA MPUXOJIATCS B OCHOBHOM Ha 3a€MIINKa, OJJHAKO HU3KHUE MPOLIEHTHI
0 KpEeIUTy TIO3BOJIAIOT OINEPAaTUBHO TOJIYYUTh HEOOXOJUMble (DUHAHCOBBIE PECYpCHl JUIA
peanu3anuy mpoeKTa

I') BCE PUCKH MPOEKTA IO ero peaan3auu oepeT Ha ce0st KpeauTop



Bonpoc 32. Cunouyuposannuliit Kpeoum — 3mo:

a) kpeaut POCHAHO, npenocTtaBisieMblii ”HHOBAIIMOHHOW KOMIIaHUN

0) KpenuT, BbIIaBaeMblii BeHUYPHBIM (POHIOM

=B) OOBEIMHEHHBIE PECcypChbl HECKOJBKUX OaHKOB MJisi OCYLIECTBJICHHS KPYIHOMACIITaOHOTO
MPOEKTHOTO (PMHAHCHPOBAHUS

r) (hUHaHCHPOBAaHUE MPOEKTA, OCYIIECTBIIIEMOE IMOCPEICTBOM HCIIOJIb30BAHUS OOIUTallMOHHOTO
3aiima

Bonpoc 33. Akyuonepnoe ¢punancuposanue npeocmaensem cooou:

=a) BKJIQJIbl JICHSIKHBIX CPEJICTB, Iepeaady 000pyI0BaHHUS, TEXHOIOTHIA

0) OCyIIECTBIISIETCSI HEMOCPEICTBEHHO 32 CYET MHBECTUIIMOHHBIX MTPOrpamMM B (hOpMe KPEIUTOB

B) MPOW3BOAUTCA 3a CUYET KPEOUTOB OAHKOB U JIONTOBBIX OOS3aTENBCTB IOPUIUMYECKHX H
(UBUIECKUX JIUIT

I') TOJTOCPOUYHYIO apeH/1y, CBI3aHHYIO C Iepenavyell B M0JIb30BaHne 000pyI0BaHHUs, TPAHCIOPTHBIX
CPE/CTB U IPYTOT0 JIBYKMMOTO M HEJABIIKUMOT'O MMYIIIECTBA

Bonpoc 34. Texnuko-I3konomuueckoe 000cHosanue npeocmasisiem coooi:

=a) KOMIUJIEKC pacyeTHO-aHAJUTHUUYECKUX JOKYMEHTOB, OTPaXKalOIIUX MCXOJHbIC JaHHbIE IIO
MIPOEKTY, OCHOBHBIE PELICHHUS, ONPEaeIIonIie 3pPeKTHBHOCTD MPOSKTa

0) OLIEHKY IpOeKTa B LEJISIX IMPeJOTBpAILEHHUs CO3JaHHUsl OOBEKTOB, HMCIIOJIb30BaHHE KOTOPBIX
HapyIIaeT HHTEPECHI TOCY1apCcTBa, PU3NICCKUX U IOPUIUICCKUX JIHI]

B) CBeleHUs 00 WHHUIMATOpPE IPOEKTa, MECTONOJOXEHMHM Oyaylero oO0beKTa, TeXHHYECKHe U
TEXHOJIOTMYECKUE XAPAKTEPUCTUKH IIPOEKTA

I') JOKYMEHT, BbIpaOaTbiBaeMblii (UPMOH, B KOTOPOM CHCTEMATH3UPYIOTCS OCHOBHBIE ACHEKThI
HaMEUYEHHOI0 KOMMEPYECKOTO MEPONIPUATHS

Bonpoc 35. I1lo muny ¢punancuposanusa nuzune ovieaem:

=a) CpOYHBIH, pEBOJIbBEPHBIi

0) YKCTBIH, MMOTHBIA JTU3WHT, YACTHYHBIN

B) KOCBEHHBIN JIN3UHT, pa3/i€IbHbIN JIU3HUHT

T') C TMOJIHOM OKYIAaeMOCThIO, C HEMOIHOM OKYIaeMOCThIO

Bonpoc 36. Ecnu ocrhognoii yenvio peanuzayuu npoeKma A6a1emca peuienue 0emozpaguueckux
npoonem, mo maxoii npoekm:

a) DKOJIOTUYECKUI
0) KOMMepuecKui
B) IJ100abHbIN
=T) COLIMAJIbHBIN

Bonpoc 37. Ecnu npoekmut A u B nezaeucumole, mo:

a) UX pean3yloT Pa3IuvHble KOMIIAHUU

0) MHBECTUILIMOHHBIIM LIUKJI OJTHOTO MPOEKTA CBSI3aH C MHBECTULIMOHHBIM IIUKJIIOM JPYTrOro MpoeKTa
=B) UMEETCS TEXHHUYECKasi BO3MOXKHOCTh PEaM30BaTh NMPOEKT A 0e3 peanusanuu npoexkra B

I') I€HEKHbIE TIOTOKH M0 MPOEKTY A 3aBHUCST OT pealu3aiuu npoekra B

Bonpoc 38. I100 aremepnamusnvimu npoekmamu noHumaiom ciedyroujue:

a) €CJIM pelIeHNe O MPUHATUHU OJHOTO U3 HUX HE CKa3bIBAETCS HA PEIICHUU O MPUHSATHH JIPYroro
=0) mpUHATHE OJHOTO U3 HUX aBTOMAaTHYECKHU O3HAYAET, YTO OCTABIIMECS MPOEKTHI JOJKHBI OBITH
OTBEPTHYTHI

B) €CJM MPHUHATHE HOBOTO MPOEKTa CIIOCOOCTBYET POCTY JIOXOJOB IO OJHOMY WJIM HECKOJIBKUM
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JIPYTUM MPOEKTaM
I') €Clu IPUHSATHE HOBOTO MPOEKTA MPUBOAUT K HEKOTOPOMY CHUKEHHUIO JIOXOJOB MO OJAHOMY HIIH
HECKOJIbKUM JIEHCTBYIOIIHUM MTPOEKTaM

Bonpoc 39. Ocpanuuenuem cpoka 3aumMcmeosanuss npu O00JAUAUUOHHOM 3aiMe MOcem
CAYHCUMb:

a) PRIHOYHAS CTOMMOCTh BCEX BBIMYIICHHBIX OOIIECTBOM aKITHit

0) HOMHUHAJIbHAsE CTOUMOCTh BCEX BBIMYIIEHHBIX 00IIECTBOM OOJIUTAITAN

B) pa3Mep yCTaBHOTO KaruTaia o0IecTBa

=T') IPOTHO3 Pa3BUTHs CHUTyallMd Ha (UHAHCOBOM pPBIHKE B TEUYCHHE IUIAHUPYEMOro IEpHOja
buHAHCHPOBAHUA

Bonpoc 40. Hneecmuyuu 6 Heduicumocnms OMHOCAMCA K:

a) MTHHOBAI[MOHHBIM HHBECTUIIUSIM

=0) peaJIbHBIM WHBECTHIIUSIM

B) (PMHAHCOBBIM HHBECTHIIHSIM

') UHBECTUIUSIM B HEMATEPHAJIbHbIC aKTHBBI

Bonpoc 41. Jluzunzoeoe gpunancuposanue npeocmasinem coooiu:

=a) [JONTOCPOYHYIO apeHIy, CBSI3aHHYI0 C T[epeladeili B TMOJb30BaHUE 00OpPYHOBaHUSA,
TPAHCIIOPTHBIX CPEJCTB U APYTOro JIBMKUMOTO U HEJIBHIKMMOTO UMYIIIECTBA

0) BKJIaJbl ICHEKHBIX CPEJICTB, Mepeaady 000py10BaHus, TEXHOJIOTUI

B) aBaHCOBBIE TUIATEKU OyIYIINX MMOJIb30BaTENeH, 3aMHTEPECOBAHHBIX B peaTU3alMK MPOEKTa

r) ¢uHaHCHUpPOBaHWE, IPOU3BOAMMOE 3a CYET KPEAUTOB OAHKOB M JIOJITOBBIX 00S3aTENIbCTB
IOPUIMYECKUX U (PU3UIECKUX JIUIT

Bonpoc 42. K npeumywecmeam 6aniomuulx Kpeoumoeé 6 Kauecmee UCHIOYHUKA
dunancuposanua uneecMuyUOHHBLIX NPOEKMOE OMHOCANMCA:

a) npoueHTsl (B penenax ctaBku MIBOR +3%) oTHocsTCS Ha cebecTOMMOCTh
=0) nporeHTsI (B npeaenax craBku LIBOR +3%) oTHOCSTCS Ha ce6eCTOMMOCTh
B) OTCYTCTBHE BO3MO>KHOCTH BAJIFOTHOTO pHUCKa

') OTCYTCTBHE TPEOOBaHUsI 3aJI0TOBOTO 00ECIIeUeHHUS

Bonpoc 43. B mexanuszm camounancuposanusn ne 6xo0um ucnonb3oeanue:

= a) 3aéMHBIX CPEJCTB

0) amopTu3alnoHHOro (hoHaa
B) OTYHMCIIEHUH OT IPUOBLIN
I') CTPaXOBBIX BO3MEIICHUH

Bonpoc 44. Ilo muny npeononazaemozo 3ppekma evidenarom ciedyrwujue uH6eCmuyuoHHble
npoekmul:

a) OpJIMHapHbIE, HEOPIMHAPHbIE

=0) NHHOBALIMOHHBIE, COI[MATIbHBIE, TOJTUTUKO-I)KOHOMHUYECKHUE

B) KOMIUIEMEHTApHbIE, aJIbTePHATHBHBIC

I') KpyIHbIE, TPaIUIIHOHHBIE, MEJIKHE

Bonpoc 45. |PO npeocmaenaem coéoii:

a) MyOJIMYHOE MPEUIOKEHNE aKIIMH KOMITAHUH Ha MPOIaXKy IIMPOKOMY KPYTY JIUII

=0) mepBHYHOE MYOJMYHOE TMPEUIOKEHNUE aKIUKA JIOMOJHUTEIHLHOTO (HOBOTO) BBIMTyCKa
HEOTPaHUYEHHOMY KPYTY JIUI



B) BTOPUYHOE MYOJIIMYHOE MPEII0KEHNE aKI[il OCHOBHOI'O BBIMYCKAa HEOTPAHUUYEHHOMY KPYTY JIHII
I') IpeUIo’KeHNe O0IUraiii HEOrpaHUUYEHHOMY KpYTY JIMIL

Bonpoc 46. Buympennaa nopma 00X00HOCmMU UCNOIb3yem A ONA:

a) ompeeneHus o0ImecTBeHHOHN 3(h(hEeKTUBHOCTH MPOEKTa
=0) onpeeacHuss dKOHOMUYECKOHN 2P (HEKTUBHOCTH TPOSKTA
B) YCTaHOBJIEHUS] CTOMMOCTH YMHCCHOHHBIX IIEHHBIX Oymar
T') HOJITOTOBKH OYXTaJITepCKON OTYETHOCTH

Bonpoc 47. Hcnonv3oseanue mooenu KymyaamueHo20 NOCHIPOEHUA RPU ONpPeOeneHUU UeHbl
COOCMEEHHBIX CPeOCme npeonpusmus npeononazaem:

=a) cyMMHpOBaHue 0E3pHCKOBOI CTaBKU M PHCKOBBIX MPEMHIA

0) cymmupoBaHue 0€3pUCKOBOM CTaBKH U PHIHOYHOI CTOMMOCTH 3a€MHOT0 KaruTaia

B) HAaxOXJCHHS OTHOIICHUS CIIOKHMBIICHCS MHHHMAIBLHOW CpPETHETr0J0BOM MOTPEeOHOCTH
OPEINPUATHS B IPUOBUIH K BEIMYMHE €r0 COOCTBEHHOT0 KamuTasa

Bonpoc 48. Memoo naxoixrcoenus ckoppeKmupoeanHol nPUEEOEeHHOU CHOUMOCIU:

a) mpearoiaraeT yyeT CTaBKU PEeMHBECTHPOBAHUS KaluTaia

0) mpennonaraeT JEHEKHYIO OLEHKY CTOMMOCTH, CO3/1aBa€MYIO0 B OTJEIbHBIA IEPUOJ] BpPEMEHU
CBEPX 0KMJAEMON MHBECTOPAaMHU HOPMBI JOXOJHOCTHU

=B) MPEATOJIAraeT y4eT IPUBEACHHOW CTOMMOCTH BBITO/I, PUCKOB H IIPOYHUX CTOPOHHUX P PEKTOB
I') IPEoiaraeT pacyeThl ¢ UCIOJIb30BaHUEM OE3pUCKOBOM CTABKU TMCKOHTUPOBAHMS

Bonpoc 49. Yucman mepmunanvhas cmoumocms UH8ECMUUUOHHO20 NPOEKMA — IMO PAZHUUA
Mmedncoy:

a) UCXOJHOM MHBECTUIIMEN U CYMMOW TUCKOHTUPOBAHHBIX 3JIEMEHTOB BO3BPATHOIO MTOTOKA

0) cyMMO# BCeX MPUTOKOB JIEHEKHBIX CPEJICTB U UCXOAHON MHBECTHIIHEH

B) CYMMOM JIUCKOHTHPOBAHHBIX 3JIEMEHTOB BO3BPATHOIO IMOTOKA U UCXOTHON MHBECTULIUEH

=T') CyMMOU HapalleHHBIX 3JIEMEHTOB BO3BPATHOTO MOTOKA M HAPAIlEHHOW BEIMYMHBI MCXOTHOU
WHBECTHUIINHT

Bonpoc 50. Ecnu 3nauenue nokazamens uucmout npueedennout cmoumocmu (NPV) oonvue
HYA, IMO 03HAYUAEm, YMO:

a) MPOEKT MOXKET ObITh PeaJI30BaH C OOJIBIINMHU KaUTAJIOBIOKEHUIMHI
=0) NPOEKT pEeKOMEHAYETCS K MPUHSITUIO

B) MMPOEKT PEKOMEH]IyeTCs] OTBEPIHYTh

T') IPOEKT TPeOyeT JOMOIHUTEILHOTO (PUHAHCHPOBAHUS

Bonpoc 51. Ilpouenmovl no e63amelm Kpeoumam npu  ONpeoeleHuu KOMMepPUecKoul
Ihhexmugnocmu un6eCMUYUOHHO20 RPOEKMA GKAIOUAIOMCA 6 NOMOK PEalbHbIX OeHez:

a) OT MHBECTUIIMOHHOMN AESITeTbHOCTH
= 0) OT OnepaIMOHHON JeATEIHLHOCTH
B) OT ()MHAHCOBOM JESITEIHLHOCTH.

T') OT IPOU3BOCTBEHHOM IESITEILHOCTH

Bonpoc 52. Ypoeenv 00x0006 na eounuyy 3ampam, m.e. IPeKmusHocms 6710xceHUll,
Xapaxmepu3yem noka3amev:

a) BHyTpeHHss HopMa noxoaHoctH (IRR)
=0) peHtabenbHOCTh HHBeCTUIH (Pl)
B) uncTas Tekymias crouMoctb (NPV)



r) yrcTas TepMuHaIbHas cTouMocTh (NTV)

Bonpoc 53. Ilpu kaxkom ycnosuu ypoeenv uucmoil meKyuieii CMoUMOCHMU UHEECHUUUOHHOZO0
npoexma (NPV) npuemnem ona uneecmopa:

=a) npu NPV 6onbie 0

6) nmpu NPV mensbie 0

B) ipu NPV, COOTBETCTBYIOIIEM YCTAaHOBIEHHOMY HOPMaTUBY
r) mpu NPV paBaOM 0

Bonpoc 54. Echu NPV > 0, mo oonospemenno:

a) IRR>WACCuPI<1
0) RR<WACCuPI<l1
=B) IRR > WACC u PI> 1
r) IRR=WACCuPI=1

Bonpoc 10. Kakoso coomnowienue 3Hauenuil noxkazameneil OUCKOHMUPOBAHHO20 CPOKA
okynaemocmu (DPP) u cpoxa okynaemocmu uneecmuuyuu (PP)? Buvioepume naubonee
NPABUTILHBLIL C NOZUUUU MeOPUU OMEem:

=a) DPP Gonbie wiu pasao PP

6) DPP paBno PP

B) DPP menbie nnu pasuo PP

r) nokaszarenab DPP u PP nHe cBsi3anbl Mexny coboii

Bonpoc 55. /Ina uneecmopa npuemneman nopma ooxooa cocmagusiem 20 %. Ilpu smoit nopme
00Xx00a NPOOUCKOHMUPOBAHHbIE NPUMOKU U OMIMOKU 34 PACUEMHbLL NEePuod OKA3AIUCH
pasnvimu 30 man. p. Kaxoea eéenuyuna |\RR no npoexmy:

a) 25%

=0) 20%

B) 40%

') HEBO3MOXKHO OTIPEAEIUTh

Bonpoc 56. H3éecmno, umo amopmu3zayuoHHble OMYUCIEHUA HE AGIAIOMCA NOMOKAMU OeHez.
Omu cymmpl yuumvleaiOmcsa npu  @bIYUCTIEHUU NOMOKO08 OeHez om OnepayuoHHOu
oeamenbHoCmu, Umoobvl:

a) OIPEJIENIUTh OCTATOYHYIO0 CTOUMOCTh 00OPYI0BaHUs HAa CTAANM JTMKBUIALIUT
0) 3aTeM HalTH MTOTOKH JIEHET Ha CTa/Iuy JIMKBUALIUN

B) OIPENEIUTh U3MEHEHHS] 0OOPOTHBIX CPEJICTB

=T) YTOOBI BBIYUCIUTH CYMMBI HAJIOTA Ha IPUOBLIb, SBJISIOIINECS OTTOKOM JIEHET

Bonpoc 57. 3nauenue yuemmnoit HOpmbl peHMAOEIbHOCMU UHEECHUUUINL CPAGHUEAEMCA C
yeneevim nokasamenem:

=a) kod(ppurmeHToM peHTadbeTLHOCTH aBAHCUPOBAHHOTO KamuTasia
0) AMCKOHTHPOBAHHBIM NIEPHUOJIOM OKYaeMOCTH

B) MOKa3aTeJIeM YUCTOM MPUBEJEHHON CTOMMOCTH MPOEKTa

I') I0OKA3aTeJIeM YUCTON TEPMUHAIBHOW CTOMMOCTH IPOEKTa

Bonpoc 58. Ecnhu 3nauenue noxazamensn enympenneii Hopmvl 0oxoonocmu (IRR) menvue
CHOUMOCIU UCHOYHUKA (PUHAHCUPOBANUSA, IMO 03HAUACHL, YMO:

a) MMPOEKT MOXKET OBITh Pealn30BaH C MEHbIIMMHU KallUTAIOBIOKEHUIMU

0) IPOEKT PEKOMEHAYETCS K IPUHATHIO



=B) NMMPOEKT PEKOMEH/YeTCsI OTBEPTHYThH
T') IPOEKT TpeOyeT TOMOIHUTENBHOTO (PUHAHCUPOBAHUS

Bonpoc 59. «Touka @uwepay:

a) TIOKa3bIBAaeT 3HAYCHHWE CTABKM JAMCKOHTHPOBAHUS, MPH KOTOPOil 00a CpaBHHBAEMBIX MPOEKTOB
nmeroT NPV=0

=0) moka3bpIBaeT 3HAYEHUE CTABKU AMCKOHTHPOBAHUS, MPH KOTOPOW 00a CPaBHUBAEMBIX MPOCKTOB
UMEIOT OqnHaKOBEI NPV

B) HaxoauTcs kak IRR cymMMapHOro notoka JByx CpaBHMBAEMbIX IIPOEKTOB

I') HO3BOJISIET PA3JINYATh CUTYALMH, KOT'/1a MEHSAETCS IEHEKHBIN IIOTOK ITPOEKTOB

Bonpoc 60. Bantomuwie pucku omuocamca:

=a) K CHEKYJIATUBHBIM pPUCKAM

0) K YUCTBIM pUCKaM

B) K pUCKaM MHBECTUIIMOHHOM (a3l

') K pUCKaM OTKJIOHEHUS B PEKUME IKCIUTyaTalluu 00beKTa

Bonpoc 61. Puck npegviuienus cMemuoii Cmoumocmu nPOeKma CéA3aH c:

a) TEXHUYECKOI HEOCYIIECTBIMOCTBIO ITPOEKTA €Ile Ha MHBECTUIIMOHHOH (ha3e

0) OTKJIOHEHUSMU B PEXKHME SKCIUTyaTallud OOBEKTa OT 3aJaHHBIX TEXHUKO-PKOHOMHUYECKUX
apaMeTpoB

=B) OIIMOKaMH, JOMYLUIEHHBIMU IIPU MPOEKTUPOBAHUH, HECTIOCOOHOCTHIO MOJAPSIIYMKA 00ECIECUUTh
3 PEKTUBHOE HCITOIB30BAaHUE PECYPCOB

') CO3HATEIbHBIM WM BBIHYK/IEHHBIM HEBBITIOTHEHUEM YYACTHHUKOM CBOUX 0053aTEIbCTB B PaMKax
MIPOEKTHOM €SI TEIbHOCTH

Bonpoc 62 Hecmabunvhocmsv GHYymMpunoiumuueckou o00Cman08KU CMPAHbl, OKA3bleaAlOwias
61UAHUE HA DPE3YIbMAMbl 0eAMEIbHOCMU NPEONPUAMUIL, 6 C8:A3U C YeM 603PACHmAaem PUCK
YXyouteHun ux puHanco6o20 cocCmoanus, 6na0mey 00 ux GAHKPOMCcmea — IMo:

a) MUPOBOH TTOJIMTHYECKUH PUCK

=0) HaIIMOHAIBHBIN MOJUTHUYECKUN PUCK

B) PETHOHAIBHBIN MOJTUTHIECKUN PUCK

') ME@XKTOCYJaPCTBEHHBIN MOJUTHUYECKUN PUCK

Bonpoc 63. Ecnu yuacmuuk pulHKa HamepeHn 6o0jiee 0CHOPOIHCHO OUEHUMDb AKMUE C NOMOULbIO
Mo0enu OUCKOHMUPOBAHUA OCHEHCHBIX NOMOKO8, MO OH 00INHCEH:

a) MepecMOTPETh OE3PUCKOBYIO CTaBKY
0) CHU3UTb CTaBKY AMCKOHTHPOBAHHUS
:B) YBCIWYNUTE CTAaBKY JUCKOHTUPOBAHUA
T') SJIMMUHUPOBAB BIUSHUE PUCKA

Bonpoc 64. Akmuenwiii cmuns ynpagnenun puckamu - 3mo:

a) yIpaBJIeHHE, HAIMPaBICHHOE Ha JOKAIW3alMio yiiepda W HEHUTpamu3aluio ero BIUSHHUS Ha
MOCJIETYIONTUE COOBITHS

0) aganTaiuio K CIOKUBIIEHCS CUTYaI[UN

B) UCITOJIb30BAHUE MTPUHITUTIA «BBIOOPA MEHBIIIETO U3 3071

=T) OIEepeKEeHUE WIH YIPEKICHHE PUCKOBBIX (DaKTOPOB U COOBITHIL, KOTOpHIE MOTYT OKa3aTh
BIIMAAHHUC HA peaﬂmaumo NHBCCTUIITMOHHOT'O HpOGKTa



Bonpoc 65. Memoo Monme-Kapno moxcno paccmampusams pasHosuoHOCMbI0 MEMOOA:

a) aHaJIM3a YMECTHOCTH 3aTpar

=0) UMMTALIMOHHOT'O MOJIETIUPOBAHUS
B) DKCIIEPTHOTO

I') aHaJIM3a YyBCTBUTEIBHOCTH

Bonpoc 66. Puck, ceaszannwlil ¢ 60eHHbIMU O0€liCMBUAMU, HAYUOHAU3AyUell, KoHpucKkayueil,
66e0eHUeM 0ZDAHUYUECHUTL U IMOAP20 — IMO:

a) PUCK pBIHKA IIEHHBIX Oymar
=0) cTpaHOBOI PUCK

B) BAJIOTHBIN PUCK

I') MApKETUHTOBBI pUCK

Bonpoc 67. I1oo nokanuzayueil puckoe noHumarom:

a) CO3JaHKe OMPE/ICIICHHBIX PE3ePBOB: (PMHAHCOBBIX, MATEPUATBHBIX, HH()OPMAITMOHHBIX

0) cTpaxoBaHHE pUCKa

=B) BBIJICJICHUE OIPEACICHHBIX BHUIOB JEATCIBHOCTH, KOTOPHIE MOTYT TPHBECTH K CHIIKEHUIO
pucka

T') pacrpeesieHue MPOSKTHOTO PUCKA MEXK/TY €r0 YIaCTHUKAMH

Bonpoc 68. I100 npoyenmnuvim puckom ciedyem noOHUMAMb:

=a) pUCK M3MEHEHMS IPOLEHTHBIX CTAaBOK, BO3PACTAIOIIMN MpU TNPEAOCTaBICHUU KPEIUTOB C
(UKCUPOBAHHOM MPOLEHTHOM CTAaBKOW Ha JUIUTEJIbHBINA CPOK

0) pUCK HEBBINIOJHEHUS WIM HEHAJIEKAIIETO BBINOIHEHNS 3a€MILIMKOM CBOMX 0053aTeNbCTB IEpe]
KpEAUTOPOM

B) PUCK, CBA3aHHBIN C JIOCPOYHOH BBIIJIATON UIIOTEYHOIO 3aiiMa

I') PUCK, CBSI3aHHBIN C BO3MOKHOCTBIO U3MEHEHUH B 3aKOHO/IaTENIbHON Oa3e

Bonpoc 69. Cucmemamuueckum PUCKOM MOIHCHO cHUmMAamMb:

a) IOJII0 PUCKA, YCTPAHUMOTO MyTeM JUBEPCUPUKALINN

=0) 10JTt0 pUCKa, HE YCTPAHUMOTO MMyTeM JUBEpCUPHUKaAIUM

B) JIOJIIO PUCKA, OTIPEAETAEMOro TUCIIEpCHUe CIy4aifHON OMTMOKU

T') JIOJIFO PUCKA, 3aBUCSIIETO OT TUCIIEPCUI JOXOIHOCTEHN aKIuii mopTQest

Bonpoc 70. Kpeoummnwtit puck (puck Hennamexca uiu HeGbINOJIHAEMBIX 00A3AmMe1bCme)
npedcmaensem coooii:

a) HEBO3MOXXHOCTb MpOJaTh HMHBECTUIMOHHBIH WHCTPYMEHT B HYXHBIH MOMEHT IO
COOTBETCTBYIOIIEH LIEHE

0) M3MEHEeHNEe YPOBHS MPOLIEHTHBIX CTABOK, YTO BIUSET HA KYpPChI LIEHHBIX OyMmar

=B) BEpOSTHOCTb IOTEPh BIIO)KEHHWW B IIEHHbIE OyMaru, CBsI3aHHas C TEM, 4YTO HMHTEHT,
BBIITYCTUBLINH 1IEHHBIE OyMaru, He CMOXET BBIIIAYMBATH MPOLEHTH M1 OCHOBHYIO CYMMY JI0JITa 110
JOJITOBBIM 065[3aTCJ'IBCTBaM, HE CMOXKCET BBIILIAYUBAaTh JUBUJICH/BI 110 aKIITUAM

I') BO3MOXHOCTb IOTE€Pb BIAJENbLIEB OOJUTralMii M TPUBWICTHPOBAHHBIX AaKIMHA, HMMEIOLINX
(buKCUpPOBaHHBIE T0XOIbI

Bonpoc 71. K npunyunam ynpaenenua unéecmuyuOHHbIMU PUCKAMU HE OMHOCAM Clledyouiee:

=a) BKJIIOYEHHE B COCTaB MOPTQEsi pUCKOB, HE MOIAIOIINXCSI HEMOCPEACTBEHHOMY BO3IEHCTBHUIO
CO CTOPOHBI CYObEKTa YIPaBICHUS

0) COMOCTaBUMOCTh YPOBHSI MPUHUMAEMBIX PUCKOB C (PMHAHCOBBIMH BO3MOXKHOCTSIMU TIPEATPUSTHS
B) 4ET BPEMEHHOTO (aKkTopa



T') y4eT BO3MOKHOCTH Tepe/iadyll pUCKOB

Bonpoc 72. HneecmuyuonHbslil puck pecuona onpeoesiemcs:

a) YPOBHEM 3aKOHOJATENbHOIO PEryJIUPOBaHMS B CTPaHEe

0) CTENEHbIO Pa3BUTHS MPUBATU3ALMOHHBIX IIPOLIECCOB

=B) BEPOSITHOCTHIO ITOT€PH MHBECTULIUI UJIM JOXOJa OT HUX B KOHKPETHOM PEruoHe
') pa3BUTHEM OTJEJIbHBIX NHBECTULIMOHHBIX PHIHKOB

Bonpoc 73. Yucmete pucku:

=a) Bcerza HecyT B ceOe MoTepH IS IPeITPUHUMATEIBCKOU e TEIbHOCTH

0) HecyT B cebe nubO moTepH, JIMOO JOMOJHUTEIBHYIO MPHOBLIL YIS MPEANPUHUMATEIbCKON
JESTEIIbHOCTH

B) MPEJICTABIISIOT COOOH MPEBBIICHHUE 3aTPaT HAJ| IJITAHOBOW BEITMYMHOMN

T') CBSI3aHBI C BEPOSTHOCTHIO MOTYYCHHUS JOTIOTHUTEIHLHOM MPUOBUIN OT MIPOEKTa

Bonpoc 74. Mapkemumnzoewtit puck npeocmaeisen coooii:

a) yrpo3y IOJIHOW MOTepH NPUOBUIM OT PealH3alliy TOTO WM WHOTO WHBECTHUIIMOHHOTO MPOEKTa
WJIU OT NPEANPUHUMATENIbCKON 1€ATEIbHOCTH B LIEJIOM

0) omacHOCTb IOTEPh B pa3Mepe, PaBHOM WJIM IPEBBIIIAIOIIEM BCE MMYIIECTBEHHOE COCTOSHUE
NpEeANPUITUS

=B) PUCK YOBITKOB BCJI€ICTBHE HEBEPHOU CTPATErMU UM TAKTUKU Ha PhIHKE

I') OMacHOCTh NOTEPh B pa3Mepe MPOU3BEACHHBIX 3aTpaT Ha OCYIIECTBICHHE WHBECTHIIMOHHOTO
IIPOEKTA.

Bonpoc 75. Ykaosicume npasunvnoe ymeepicoenue 0 COOmHOWEHUU PUCKA U 00X004:

a) YeM HMKE PUCK, TEM BBIILIE JOJKEH ObITh OKUAAEMBII 10X0A
=0) yeM BbIILIE PUCK, TEM BBILIE JOKEH ObITh 0’KUAAEMBIN 10XO0A
B) PUCK U JIOXOJI HE CBSI3aHbl MEX1Y CO00M

I') BBICOKOJIOXO/IHBIE TIPOEKTHI SIBIISIIOTCS O€3PUCKOBBIMU

Bonpoc 76. Ycmpaunenue pucka nymem npouzeoocmea moeapos, CRpPOC HA Komopwle
U3BMEHACHCA 8 NPOMUBONOJIONHCHBIX HANPABIEHUAX HA3bIBACHICA:

=a) nuBepcuduKalmen

0) yKIOHEHUEM

B) KOMIIEHCalUen

T') JOKalu3auen

Bonpoc 77. I{envto ananusa uyécmeumenbHoCmu A6A1€mcs:

a) onpenenenue yuctoil Tekymeit croumoctu (NPV), Ha KOTOpYIO LIEHHOCTh MPEANIPUATUS MOXKET
YBEIMYUTHCS B PE3YIbTATE PEATN3alUU HHBECTHUIIMOHHOTO TIPOEKTA;

0) onpeznenenue nepuoaa okynaemoctu (PP), koTopblil moHamoOUTCs Ui BO3MELIECHHS] CYyMMBI
NePBOHAYAILHBIX HHBECTHIIHIA;

=B) OIpe/IeJIEHUE CTENCHU BIMSIHUS PA3TUUHBIX (PAKTOPOB HAa (PUHAHCOBBINA PE3yNbTaT MPOEKTA.

Bonpoc 78. Ananus wyecmeumensnocmu — 3mo:

=a) TEXHOJIOTHUs, MO3BOJISAIONIAsl OLIEHUTh, Ha CKOJIBKO YHMCTOE IPUBENECHHOE 3HAYEHHUE ITPOEKTa
OyIeT U3MEHATbCA B 3aBUCUMOCTH OT U3MEHEHHsI UCXOHOI0 MepeMeHHOoro (¢akTopa, eciau Mpoyne
[IEPEMEHHBIE OCTAIOTCSI HEU3MEHHBIMU

0) TexHOJOrusl aHajM3a PHUCKa, MPU KOTOPOMl AJIi MHOTOKPAaTHOTO MOJETUPOBAHUS BO3MOYKHBIX
BAapUaHTOB DPAa3BUTHS U OLIEHKU DPEHTA0EIbHOCTH W PUCKOBAHHOCTH IPOEKTOB HCIHOJIb3YIOTCS



KOMIIbIOTEPHI

B) TEXHOJIOTHS aHAIM3a PUCKa, IPU KOTOPOM YUCTHIE IPUBEACHHBIE 3HAYEHMSI JIYUILErO U XyALIETO
U3 BO3MOXHBIX CLIEHAPHEB CPABHUBAIOTCS ¢ HaK0o0JIee BEPOATHBIM €0 3HAYCHUEM

I) TEXHOJOTusl aHaJIW3a pPHUCKA, NIPU KOTOPOM Trpynma 3KCHEPTOB IPUHUMAET pEIICHHE IO
COOTBETCTBYIOLIUM 00BEKTaM

Bonpoc 79. Iloxazamens pucka smo:

a) MPOIICHT UCIIOJIb30BaHMs MOIIHOCTH

=0) ypoBeHb auamna3zoHa 0e30MacHOCTH, B OCHOBE KOTOPOTO MOKET HAaXOAMTHCS pacueT TOUYKU
0e3yOBITOYHOCTH

B) 00BEM IMPOJIaXK, COOTBETCTBYIOIIHMIA PRIHOYHOMY CIIPOCY

) KO3 GUIHEHT 3arpy3Ku 000pyA0BaHUS

Bomnpoc 80. Eciiu ncnosib3yemMblii MHIEKC SIBJISIETCH «B3BEIIEHHBIM 110 IleHe», TO 3TO 03HAYaeT,
qT0:

a) BECOM SIBJISIETCSI PIHOYHAS! CTOMMOCTD aKI[UH KOMITAHWUM, TIPEJICTABICHHBIX B BEIOOPKE

=0) mpY BBIYUCICHUH 3TUX MHJCKCOB HCIOJIB3YIOTCS IICHOBBIC TOKa3aTeNin (DMHAHCOBBIX CPECTB,
BXOJIAINX B BEIOOPKY

B) ONEPHUPYIOT OTHOCUTEJIHHBIMU BEIMYMHAMH M CPaBHEHHUE JEIaeTCsl CO 3HAYCHHWEM HHJIIEKCa B
0a30BOM Troj1y

I') IPH WX BBIYHCICHUHM HCIIOJB3YIOTCS CpeaHUE apu(PMETHUYCCKHE U CPEIHHE T'COMETPHUYSCKUC
BEJUYUHBI

Bomnpoc 81. IlpuBusiernpoBaHHasi akuusi B OTJIM4YMe OT 00bIKHOBEHHOI:

a) UMEET YCTaHOBIJIEHHOE 3aKOHOM IIpaBo rojioca

=0) maet ee AepKaTemio MPEeUMYIIECTBEHHOE MPaBo (M0 CpaBHEHHIO ¢ 00s1agaTesieM 0ObIKHOBEHHON
aKILIMK) Mo pacyeTam ¢ (UpPMON B cilydae JUKBUIALUHU WK OaHKPOTCTBA MOCIEIHEN

B) HE UMEIOT (PUKCUPOBAHHbBIC JUBHICHIbI

r) naér BCe MpaBa W MPHUBHIETUU COOCTBEHHHWKA KOPIIOPALMH, HO OTPAaHUYCHHBIE 00s3aTEIbCTBA,
M3MEpSEMBIE €T0 J0JIEW B aKIIMOHEPHOM KalluTajle

Bonpoc 82. ®prouepc — 3t0:

a) IIeHa SKCIOPTHOMN CIEIIKU

=0) BUJ] CPOYHOM CIIEJIKM Ha Oupike ¢ (pukcarueit ycaoBuid Oy1ymux KOHTPAKTOB U UX CPOKa
B) pa3HMIIa B Kypce LIEHHbIX Oymar

I') YCJIOBHUS IOCTaBKU TOBApOB B MEXTYHAPOJHOM OH3HEce

Bomnpoc 83. OO0 mMosxkeT ObITH IMUTEHTOM O0IMIAIMIA:

a) HEeT, 00JIMTallid MOT'YT OBITh TOJIBKO TOCYIapPCTBEHHBIMU

0) HeT, OONUTaINK BBITYCKAIOTCS TOJIBKO aKIIMOHEPHBIMU OOIIECTBAMU

=B) J1a, TOCKOJIbKY SMUTEHTOM OOJUTAIIMI MOXET OBITh JH000€ IOPUIUUYECKOE JTUII0, YUPEKICHHOE
B JTIF000H OpraHU3aIMOHHO-TIPaBoOBOM hopMme

') HET, 00JIUTAIMK MOTYT OBITh TOJIBKO MYHUIIUITAIEHBIMU

Bonpoc 84. Peinounsiii nHaeke MMBB npeancrasasier co0oii:

=a) B3BEIICHHBIA MO PHIHOYHON KalMTaIU3alluy KOMITO3UTHBIN (POHIOBBIA MHIIEKC, BKIIOYAIOIINN
30 naunOosiee TUKBUIAHBIX aKIIMH POCCUHCKUX SIMUTEHTOB

0) MHJIEKC, ONEePUPYIOUIUI OTHOCUTEIBHBIMU BEIMYMHAMHU U CPAaBHEHME JIETAETCsl CO 3HAYCHUEM
WHJeKca B 0a30BOM o1y

B) O/IMH U3 OCHOBHBIX UHJIUKATOPOB aMEPUKAHCKOTO (DOH/IOBOTO PhIHKA

T') UCIIOJIb3YEeTCS JJISl OLIEHKH MHBECTULIMOHHOM JESITeIbHOCTU



Bomnpoc 85. Bbl x0Tesin 0b1 HCNO0J1B30BATH PLIHOYHBIA HHAEKC JJIA OLEHKH MOKa3aTesieil 1ByX
noprgeneir A u B, conepxamux 5 m 50 meHHbIX Oymar cooTBeTcTBeHHO. BoJiee ToOuHBbIE
pe3yJbTaThl MOJIyYaTCs:

a) st moprdens A, MOCKOIBKY B JaHHOM Clydae IpoILIe C TOMOIIbI0 HHAEKCAa OICHUTh
JIOXOJIHOCTb MopTdens

=0) s noprdens B, Tak kak yem Oosblie eHHBIX Oymar B moptdere, Tem Orke ero mokasarenu
K XapaKTepUCTHKAM PbIHOYHOTO MOopThens

B) JiJ1s1 000MX TOPTQeneil OIeHKU OyIyT OAMHAKOBBIMU

I) C IOMOIIBI0 PHIHOYHOTO HHIEKCAa BOOOIIE HeNb3s OLEHUBATh IOKA3aTeld YIPaBIsSEMBIX
noptdeneit

Bonpoc 86. UHBecTHIIMOHHBII NMail — 3TO:

=a) UMEHHas IIcHHas Oymara, yJ0CTOBEpSIOIas JOJI0 €ro Biajeiblia B MpaBe COOCTBEHHOCTH Ha
UMYIIECTBO, COCTABIIAIONIECE MTACBO MHBECTUIIMOHHBINA (DOHT

0) 00111asi CTOMMOCTh HHBECTUIIMOHHOTO ITPOCKTA

B) JIOJISI TOCYAAPCTBEHHOW COOCTBEHHOCTH B aKTHBAaX KOMITAHUU

T') pa3mep 3apyOeKHBIX UHBECTUIUI

Bomnpoc 87. Amepuxkanckuii nungexc Joy-/I:xonca:

=a) WHJIEKC, B3BCILICHHBIH 110 1IEHE

0) UHJEKC, B3BELICHHBINA IO CTOMMOCTH

B) MHJIEKC, ONEPHUPYIOIINI OTHOCUTEIBbHBIMU BEIMYMHAMM U CPAaBHEHUE JI€JaeTCsd CO 3HAYEHUEM
uH7eKca B 0a30BOM roay

') UHIUKAaTOp TOBAPHOT'O PhIHKA

Bonpoc 88. JlokymenTt (umeHHas Oymara), mnpeacTaBjisilOlMii co00H coCTaBjJeHHOEe B
YCTaHOBJIEHHOM (popme 00513aTEILCTBO 00 yIIaTe 10Jra, — 3T0:

a) aKus

0) ceprudukar

B) OILIUOH

=T) BEKCeJb

Bonpoc 89. PoinoyHas neHa, njm Kypc akuui — 310

=a) 1IeHa, 10 KOTOPOH aKIMu CBOOOIHO MPOJIAIOTCS U MOKYIMAIOTCS HA PhIHKE

0) BeJIMYMHA COOCTBEHHOTO KaluTala KOMIIAHUH, TPUXOSIIASACS Ha OJHY aKIHIO
B) OOBSBIISIETCS B MOMEHT BBIITyCKa aKIUil

') CTOUMOCTh, 0003HAaUE€HHAas Ha aKIUH

Bonpoc 90. Mnaexc 10X0AHOCTH NPEACTABJIACT CO00I:

a) CyMMy TeKylux 3 ¢GeKToB 3a BECh paCUe€THBIN NEPHO/I, TPUBEACHHBIX K HAYAIbHOMY IIIary

0) npeBbIlLICHNE UHTETPAIbHBIX PE3YJIbTATOB Ha/l MHTEIPAIbHBIMU 3aTpaTaMH

=B) OTHOLIEHHE CYyMMBbI IPUBEIEHHBIX I3PPEKTOB K BETMUNHE KATUTAIOBIOKEHHUH

I') MUHUMAJIbHBIM BpEeMEHHOW MepHOoJ, HauuHasi ¢ KOTOPOIro MEepBOHAYATIbHBIC BIOKEHUS U Ipyrue
3aTpaThbl, CBA3AHHBLIC C MHBCCTUIIMOHHBIM ITPOCKTOM, IOKPBIBAIOTCA CYMMApHBIMU PE3YyJIbTaTaMH
€ro OCYIIECTBICHUS

Bonpoc 91. [IIpumoOpereHne neHHbIX OyMar AaKIHOHEPHOIO MNPEANPHATHS WM
npefoCcTaB/ieHHe NPEINPUATHIO KpeauTa [Jsi o0ecredeHUs] KOHTPOJISI HAl OpraHaMu
ynpasJieHHsl NpeNpusATHEM NPHHITO HA3bIBATh:

a) KanuTaaoo0pa3yolMu (BaJIOBbI€) HHBECTUIUSIMU

0) mopThenbHBIMU HHBECTUITUSIMU

B) BHYTPEHHUMH WHBECTUIUSMH



=T) NPSAMBIMH UHBECTULIUSMU

Bonpoc 92. Onnama 3a npuodpemenue ueHHbIX 0ymaz OpyeUX RPEONPUAMUIL O00JIHCHA
Keanuguuyuposamovca 6 omueme 0 OBUNHCEHUU OEHEHCHBLIX CPEOCME KAK OMMOK OCHEeMCHbIX
cpeocme Ha:

a) ONEPALMOHHYIO JeSITeIbHOCTD

=0) UHBECTULIMOHHYIO JEATEIBHOCTh
B) (DMHAHCOBYIO JIEATEIHLHOCTh

T') IPOM3BOJICTBEHHYIO IS TEILHOCTh

Bonpoc 93. K ¢puHaHCOBBIM aKTHBAM OTHOCHT:

a) 3eMJIsl U 3[1aHMsl, BKJIIOYas IIpaBa Ha HEJABUKUMOCTh U Jpyrue 1o 00HbIe IpaBa B COOTBETCTBUHU C
JEHCTBYIOIUM 3aKOHOAATEIbCTBOM

0) MaIIMHbBI, MEXaHU3MBI U 000PYIOBaHUE

=B) KPEIUTHI COBMECTHBIM MPEIIPUATHIM

I') HE3aBEPLIEHHOE CTPOUTEILCTBO

Bonpoc 94. Axyusa-smo:

=a) meHHasg Oymara, yJIOCTOBEpsIOlIas ydacThe ee BjaJeiblla Ha YIpaBJICHHUE AaKIMOHEPHBIM
o011eCTBOM

0) uenHas Oymara, Biajesel] KOTOpOi He UMeeT MpPaBO Ha BIaJeHHE COOCTBEHHOCTHIO KOMITAHHH,
HO I10JIy4aeT €KErOAHBIN MPOLEHT

B) MPaBo Ha MpUOOpeTeHre B OyAylIeM KaKuX-JIn0O aKTHBOB

T') JOJITOBOE 00SI3aTEIBLCTBO IMUTEHTA

Bonpoc 95. JInKBHAHOCTH LEeHHOI Oymaru — 3T0:

=a) coueTaHMe IIpaBa Ha Iepegadyy e€ OT OIHOIro BIAZeNbla K JPYroMy C BO3MOXKHOCTBIO
OCYIIIECTBJIEHUS 3TOTO IIpaBa

0) ppIHOYHAsI CTOUMOCTbH IICHHOM Oymaru

B) 00s13aTeIbHBIA PEKBU3UT LIEHHON Oymaru

I') IpaBO Ha nepeaady e€ OT OJHOTO BIIa/IeNblia K APYroMy

Bomnpoc 96. PeiiTuHroBasi oneHka akumid 1 00JMraumii — 371o:

a) OuprkeBasi CTOMMOCTh IIEHHOM Oymaru

0) 11eHa c/1enKu Ha (POHJJOBOM PBIHKE

=B) OAMH M3 CIIOCOOOB TNPENOCTABICHUS MH(POPMAIIUHU JUII WHBECTOPOB Ha Pa3BUTHIX (DOHIOBBIX
pbIHKaxX (YClIOBHOE 0003HAaYeHHWE WMHBECTMIIMOHHBIX KauecTB LEHHBIX Oymar, OObIYHO B BHJIE
OYyKBBI)

r) o011as CTOUMOCTh MOPThEst akuid 1 0OIUraruii

Bomnpoc 97. UuBecTop, npoaaB 00/Uranuio, Mo:keT OCTABUTH 3a c000ii MPaBO MOJYYHUTH IO
Hell NPUYMTAKUIUICS MPHU NOralieHu HOMMHAJ 00 TUTALMu:

a) J1a, €CIIM 3TO rocylapCTBEHHAst 0OIUraus

=0) HeT, TaK KaK 3TO MPOTUBOPEUUT 3aKOHY

B) J1a, HO TOJILKO €CJIM CPOK MOTalIeHust 0O0JUraiy He npeBbIaeT 1 roa

T') HET, MHBECTOP MOKET OCTaBUTH 3a COOOM MPaBO MOTYYaTh JIUIIb MPOLIEHTHBIE CYMMBbI

Bonpoc 98. Ecan npaBa, yiocroBepeHHble LEHHOW OymMaroii, NpuHaIJIeKAT HA3BAHHOMY B
LIEHHOI1 OyMmare JInIy, TO TaKas eHHas Oymara siBJISIeTCs:

a) Ha peIbsBUTENS

=0) UMEHHOM



B) OpJIEPHOM
I') KOHBEPCUOHHOMN

Bonpoc 99. U oGimranum, u cOeperaresibHble cepTH(PUKATHBI — 3TO LEHHbIe Oymaru c
(PMKCHPOBAHHBIM /10X0/I0M, T.e. HMEIOT OJAHOPO/HBbIe NMPHU3HAKU. OTIMYAIOTCHA K€ OHM TeM,
4To:

a) o0Mrany UMEIOT CPOK IoraleHus cBbile 1., a coeperaTenbHblil cepTUdUKAT - MeHbIIe 1IT.

0) cepTuduKaThl HE UMEIOT CPOKA MOTAMICHUS, a JJIsl OOJIUTAINA OH BBOJUTCS

B) 110 OOJUTalUsAM BBIIUIAYMBAIOTCS IPOLIEHTHBIE CYMMBI, a IO CePTU(PHUKATAM - HET

=Tr) 00JHMrau UMEIOT BTOPUYHBIN PHIHOK, a Y CEPTH(PHUKATOB OH MPAKTUUYECKU OTCYTCTBYET

Bonpoc 100. CtpaTternst uMMYHHM3auHMHu nopTdeist 00Juranuii npeamnoJiaraer:

a) dopmupoBanue mopTdens U3 OONUTalMii ONMPENEICHHOTO CEKTOpa, HaxoJsIerocs B Ooiee
ONaronpusATHBIX YCIOBUSAX WIH, HAIPUMEpP, BHICOKOJIOXOIHBIX OOJIHMramuii ¢ HU3KUM KpPEAUTHBIM
PEUTUHTOM

6) orbop ¢ momompl0 (YHIAMEHTAIBHOTO aHAINW3a TeX OOJIMraluu, MO KOTOPBIM BEPOSTHO
MOBBILICHHE KPETUTHOTO PEUTUHTA

B) MPOTHO3 PHIHOYHBIX MPOIIEHTHBIX CTABOK

=T) B3aUMHYI0 KOMIICHCAIIMIO PUCKA PEUHBECTUPOBAHUS U IIEHOBOTO PUCKA

TunoBbie BONPOCHI K KOHTPOJIbHBIM padoTam

11. KakoB cocTaB moka3zaTeseil, MO3BOJSIOMIUNA ydyecTh BIusiHUE (akTopa
BPEMEHM MPH OCYIIECTBICHUH UHBECTUIIMOHHON MPOrpaMMBl.

12. Hcrounuku obecrnieueHust uHBeCcTUIMi. VX kinaccudukanms.

13. Cnenuduueckue O0COOEHHOCTH UCIIOJIb30BaHUs COOCTBEHHBIX
HMCTOYHUKOB 00ECIIEUEHUSI MHBECTULIMM MPEITPUSITHS.

14. Cnenuduueckre  OCOOCHHOCTH  WCIIOJIb30BAaHUSA  MPUBJICUYCHHBIX
HMCTOYHUKOB 00€CTICUCHUS] MHBECTUIIUN MTPETPUSTHUS.

15.  OcoObie popMbI pUHAHCUPOBAHUS NHBECTULIUN.

16. JIu3uHr, €ro BUIbI, TOCTOMHCTBA U HEJOCTATKHU.

17. B 4em OTJIM4Me UCTOYHUKOB U METOJO0B (DMHAHCUPOBAHUS KANTUTAIbHBIX
BJIOYKCHUH.

18. OmpeneneHue ONTUMAIBHOTO OFOHKETa KA TaTOBIOXKEHUM.

19. Jlyis KaKOM LIEJIM JE€HEKHBIE TOTOKU JUCKOHTUPYIOTCS.

20. B kakux cuUTyalusx pemiaroTcs mpsMas U oOpaTHas 3ajavya OICHKHU
JIEHEKHBIX TTOTOKOB.

Tunosbie BONPOCHI K NPOMEKYTOYHOM aTTeCTALMU:

. [Ipenmer n 3amaum xypca «/VIHBECTUIIMOHHBIA aHATIN3)

. DKOHOMMYECKas CYyIIHOCTh MHBECTULINH U MHBECTULIMOHHOT'O MEHEIKMEHTA

. CoBpeMeHHBIE TEOPUN NHBECTUIIMOHHOIO aHAIN3a

. OCHOBBI (YHKIIMOHMPOBAHUS MHBECTUIIMOHHOTO PHIHKA

. IIpaBoBoe obecrnieueHne MHBECTUIIMOHHON €S TeIbHOCTH

. XapakTepucThKa HHPPACTPYKTYPbl HHBECTUIIMOHHOTO PhIHKA

. XapakrepucTtrka (UHAHCOBBIX ITOCPETHUKOB

. Yyactue 0aHKOB B (pMHAaHCHUPOBAHUN MHBECTUIIMOHHOM J1€ATEIbHOCTH

. ®OH0BbBIE PHIHKU U UX POJIb B PMHAHCHPOBAHUN MHBECTUIIMOHHOM 1E€ATEIbHOCTH

O©CoOoO~NO O WDN P



10.
11.
12.
13.
14.
15.

peuieHuit

16.
17.
18.
19.
20.
21.
22.

BenuypHoe (puHaHCHpOBaHNE HHBECTULIMOHHOM NEATEIBHOCTH
OpraHu3anroHHO-TIPaBOBbIE (POPMBI 3apYOEIKHBIX KOMIAHUN
[TpuHIMIBI aHaIM3a GUHAHCOBOTO COCTOSIHUS KOMIIAHUU
®uHaHCOBAsA OTYETHOCTD 3aPYOEIKHBIX KOMIAHUN
OcHoOBHbIE (PMHAHCOBBIE TOKA3ATENIN U UX AHAJIN3
Onenka (UHAHCOBOTO COCTOSIHUS KOMIIAHUU TPU TPHHITAM HHBECTHIIMOHHBIX

Mertoauka pacyeTa MpOCThIX U CJIIOKHBIX MPOLIEHTOB
KoHuenuus BpeMeHHOM CTOUMOCTHU JEHEKHBIX TOTOKOB
[TonsiTre GUHAHCOBOI PEHTHI U €€ pacueT
HeBpemennblie GpakTopbl IPUBEACHUS
I/IHBCCTI/II_[I/IOHHaSI CTpaTerusd B CUCTEMC CTPATCTHYCCKOTO IIJIAHUPOBAHUA KOMITAHUH
Oransl pa3paboTKU MHBECTUIIMOHHOM CTpaTeruu
CTpaTeFI/I‘-IGCKI/Ie nejiun PIHBCCTI/ILIHOHHOfI JACATCIBbHOCTU: Tp€6OBaHI/ISI, OTaIllbl

dbopMHUpOBaHHS

23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Crparernyeckrie HalpaBJiICHUs MHBECTUIIMOHHOMN JEATEIILHOCTH M UX 000CHOBaHHE
Onenka 3¢ (eKTUBHOCTH UHBECTULIMOHHOM CTpaTerun
[ToHsATHE MHBECTHIIMOHHBIX PECYPCOB U X (POPMHUPOBAHUE
CoOcTBeHHbIE MHBECTHIIMOHHBIE PECYPCHI: MOHATHE, TPUHLUIIBI (POPMUPOBAHUS
[TpuOBLTF KaK MHBECTHIIMOHHBIA pecypc M aHAIIU3 ee (POpPMUPOBaAHUS
AMOpTH3allMOHHAs MOJIUTHKA KOMIIAHUN
JluBHIeH1HAS [TOJIMTUKA KOMITAHUH
OMuccus akIMi Kak HCTOYHUK HHBECTULIMOHHBIX PECYPCOB
3aeMHbIC HHBECTUIIMOHHBIC PECYPCHI: TIOHATHE, (POPMHUPOBAHNE
baHKOBCKHME KpEIUTBI: BU/IBI, YIIPABICHHUE TPUBJICUEHUEM
OO6sMraliioHHbIE 3aiiMbl KaK HCTOUHUK HHBECTULIMOHHBIX PECYPCOB
DUHAHCOBBIH JIN3UHT KaK HCTOYHUK HHBECTULMOHHBIX PECYPCOB
[IpuBneyeHne 3aeMHBIX MHBECTULMOHHBIX PECYpCOB H3 JAPYIMX HMCTOYHUKOB:

KOMMep‘IeCKI/Iﬁ KpeauT, TCKyIIHe 00s13aTeNIbCTBA

36.
37.
38.
39.
40.

I/IHBGCTI/IIII/IOHHI)IS AKTUBBIL: IIPUHIUIIBI YITPABJICHHA, OLICHKA
ynpaBHeHI/Ie HMHBCCTUIIMOHHBIMH aKTHUBaMHU
OHeHKa CTOMMOCTH MHBCCTHIIMOHHBIX aKTHUBOB
I/IHBeCTI/IHI/IOHH]&Jﬁ HOpT(I)eJ'IB KOMIIAHHWH M €TI0 aHaJIN3
I[eHe)KHI)Ie IIOTOKHU B I/IHBGCTI/IHI/IOHHOI\/’I JACATCIIBHOCTH: IIOHATHC, BHIBI, 3aJa4dHu

yTIpaBJIEHUS

41.
42.
43.
44,
45.
46.
47.
48.
49.
50.
51.
52.
53.
54,

HamnpasneHnnsa onTuMu3anuu AeHEKHBIX [IOTOKOB
VYipasieHue CTOMMOCTbI0 HUHBECTULIMOHHBIX IIPOEKTOB
bromxetpoBanue npoekra. Buibl 010/ 1KeTOB poeKTa
Mertob! orieHkH 3¢ (HEeKTUBHOCTH UHBECTHLIMI
WHBECTUIIMOHHBII POEKT: MOHATHE, KiIacCUPUKALINS
IIpuHIUIIBI yIIpaBIEHUS HHBECTULIMOHHBIMU ITPOCKTaMU
OraInbl peajin3allii HHBECTUIIMOHHOTO IIPOEKTa
IIpenyHBECTULIMOHHAS CTaqUs ITPOEKTA
MHBecTUIIMOHHAS CTAINs IPOEKTA
OKcCIulyaTallMOHHAas CTaus MPOEKTA. 3aBEPILIEHUE U BBIXOJ U3 IIPOEKTa
Purick B NHBECTUIIMOHHOM JI€ATEIBHOCTHU: CYIITHOCTb, KJIACCHU(UKAUS
Mertozbl BBISBIIEHUS HUHBECTULIMOHHBIX PUCKOB
MeTonb!l OLIECHKH NHBECTUIIMOHHBIX PUCKOB
CriocoObl CHW)KEHMS HMHBECTHUIIMOHHBIX PHCKOB: H30€XaHHe, JHMMUTHPOBAHMUE,

XeIKUPOBAHHUE.

55.

CnocoObl CHUKEHHS PUCKOB WHBECTULIMOHHON JeSITEeIhbHOCTH: I[I/IBCpCI/I(I)I/IKaI_II/Iﬂ,

pacnpejieneHue, pe3epBupoBaHue (CaMOCTPaxOBaHHE)


https://pandia.ru/text/category/stoimostmz_deneg/
https://pandia.ru/text/category/lizing/

56. CriocoObl CHUKEHUS PUCKOB MHBECTHITMOHHOMN JESATEIHHOCTH: CTPAXOBaHUE

5. MeToauueckne MaTepuajibl, ONpelesONIie MPoUeaypPbl OLEHUBAHUS HHIMKATOPOB
JOCTHIKEHHUS KOMIIeTeHIHIH

Crneunduxka  ¢GopMUpPOBaHHS  KOMIETEHUMH W  HMX  HU3MEpPEHUE  OIpeiessercs
CTPYKTYpUPOBAaHUEM HH(POPMAIIMU O COCTOSIHUN YPOBHS MOJATOTOBKU 00yYarOIIUXCA.

Anroput™bl 0TOOpa U KOHCTPYUPOBAHUS 3aJaHUM Ui OLIEHKH JOCTHKEHHUM B IPEeIMETHON
001acTH, TEXHMKA KOHCTPYMPOBAaHHUS 33JaHUM, CIOCOOBI OpraHu3ald W  [POBEACHUS
CTaHJapTU3UPOBAHHBIN OLEHOYHBIX MPOLEAYpP, METOAMUKA IIKATMPOBAHUSA U METOJbI OOpPabOTKH U
MHTEPIIPETALIMU PE3YIbTATOB OLICHUBAHMSI I103BOJISIIOT 00YYarOIIUMCsS OCBOUTH KOMIIETEHTHOCTHO-
OPUEHTHPOBAHHBIE IPOIPAMMBI JUCIUILINH.

@opMUPOBAHUE KOMIETEHLMN OCYILECTBISAECTCS B XOAE BCEX BHJIOB 3aHATUM, IPAKTUKH, a
KOHTPOJIb UX CPOPMUPOBAHHOCTHU Ha 3Tarle TeKyIeH, MPOMEKYTOYHONW U UTOTOBOM aTTeCTallUu.

OneHrBaHue 3HAHWH, YMEHUH M HAaBBIKOB MO y4eOHOM JUCHIUIUIMHE OCYIIECTBISETCS
MOCPEJICTBOM HCIIOJIb30BaHUS CAEAYIOIINX BUI0B OLEHOUYHBIX CPEJCTB:

- OMPOCHI: YCTHBIN, TUCbMEHHBIN;

- 3a7aHUs U1 IPAKTUYECKUX 3aHATUI;

- CUTYallHOHHBIE 3aJjaHus;

-KOHTPOJIbHBIE PabOTHI;

- KOJUJIOKBUYMBI;

-Hanucanue pedepara;

-HaIMCaHue HCCe;

- peuIeHue TECTOBBIX 33JIaHUN;

- DK3aMEH.

Onpocel 10 BIHECEHHBIM Ha 00CYKIeHHe TeMaM

VYcTHBIE OIpOChl HPOBOASTCS BO BpeMs IPAKTUYECKUX 3aHATUH U BO3MOXKHBI IIPU
IIPOBEJCHUM AaTTECTallMM B KaudeCTBE JOINOJHUTEIBHOIO WCHBITAaHUS IPH HEJOCTaTOYHOCTU
Pe3yJIbTaTOB TECTUPOBAHMSI U pellieHus 3aJaHuil. Borpockl onpoca He T0JIKHBI BBIXOJUTH 32 paMKH
OOBSIBIEHHON JUIsI AAHHOTO 3aHATHS TeMbl. YCTHBIE ONPOCHI HEOOXOAMMO CTPOMTH TaK, YTOOBI
BOBJIEYb B TEMY OOCYXKIEHHS MaKCHMaJbHOE KOJIMYECTBO OOYYarOIIMXCS B TpyIIe, MPOBOJIUTH
napajjiend ¢ yXe HNpoiIeHHbIM y4yeOHbIM MaTepuajoM JaHHOM NIUCHMIUIMHBI M CMEXHBIMU
KypcaM{, HAaXOJIWUTh YAAauHble IMPUMEPHl U3 COBPEMEHHOW JEeHCTBUTENBHOCTH, YTO YBEIMYMBAET
3 PEKTUBHOCTh YCBOSHHS MaTeprala Ha acCOLUAIIX.

OcHOBHbBIE BOIPOCHI JJIi YCTHOTO OIpOca JOBOASTCS JIO CBEIEHUS CTYICHTOB Ha
IIPEIbIAYIIEM TPAKTHYECKOM 3aHATHH.

[IuceMeHHBIE ONpPOCHI MO3BOJISIOT MPOBEPUTH YPOBEHb MOJATOTOBKU K IPAKTHUECKOMY
3aHATHUIO BCEX OOYYaIOLIUXCS B IPYIIeE, IPU 3TOM OCTaBJIss JOCTaTOYHO Y4eOHOrO BPEeMEHH IS
UHBIX (OpM MEJarornyeckoi NAesTeIbHOCTH B paMKax JaHHOro 3aHATHs. [IMcbMEHHBIM ompoc
OpOBOJIUTCS 0€3 MNpeaynpexIeHHs, YTO CTUMYJIMpPYeT OOydJalolMXcsi K CHCTeMaTHYecKon
MOJTOTOBKE K 3aHATHUAM. Bompockl A onpoca roToBsITCS 3apaHee, POpMYIUPYIOTCS Y3KO, JaObl
oOyyaromuiicss UMel OOBEKTUBHYIO BO3MOJKHOCTh IOJHOIIEHHO €r0 OCBETUTh 3a OTBEIEHHOE
BpeMsl.

[TucbMeHHBIE OMPOCHl IeNIecO00pa3sHO NPUMEHATh B IENAX IPOBEPKH YCBOSEMOCTH
3HAYUTENILHOTO 00beMa yueOHOro MaTtepHasa, HalpuMep, BO BpeMsl POBEICHUS aTTECTalluU, KOT1a
HE00X0/IMMO MPOBEPUTH 3HAHUS 00yUarOIUXCs MO BCEMY KYpCY.

[Ipu onieHKe OMPOCOB aHAIN3Y MOJIEKHUT TOUHOCTH (POPMYIUPOBOK, CBIZHOCTh U3JI0KEHUS
MatepHaia, 000CHOBAaHHOCTb CYXKIECHUH.

Pemenue 3anannii (Keic-MeToAbI)



Pemenue keic-MeToI0B OCYIIECTBISAETCS C IEIbI0 MMPOBEPKH YPOBHS HABBIKOB (BIIQJICHU)
00yyYaromerocss Mo MPUMEHEHHUIO COJIEPKAHUS OCHOBHBIX MOHSATHH M TEPMUHOB JUCHUIUIMHBI
BOOOILIE U KaX/10H €€ TeMbI B YACTHOCTH.

OOyuatoniemycst OOBSBISIETCS YCIOBUE 3allaHUs, PELICHHE KOTOPOTrO OH H3Jaraer Jjuoo
YCTHO, TM0O MUCHMEHHO.

D¢ (heKTUBHBIM HMHTEPAKTUBHBIM CHOCOOOM pEIICHUS 33aJaHHs SIBIISETCS CONOCTAaBIICHUS
pe3yabTaTOB pa3pelIeHns OJJHOTO 3aJaHus ABYMs U 0ojiee MaJIbIMU IpYIIIaMHi 00y4aroLuXCs.

3amaun, TpeOyromue W3ydyeHHs 3HAYUTENBHOrO o0beMa, HEeoOXOIMMO OTHOCHTh Ha
CaMOCTOSITENIbHYI0 pPabOTy CTYIEHTOB, C HENPEMEHHBIM pPa300poM pe3ylbTaTOB BO BpeMs
IPAKTUYECKUX 3aHATUH. B 1aHHOM cilydyae pelleHHe CUTYyalHOHHBIX 3aJad C T[IIyOOKUM
000CHOBAHMEM JIOJIKHO IPEACTABIISTHCS Ha IPOBEPKY B IMCbMEHHOM BUJIE.

[Ipu oueHke pemieHUs 3aJaHUl aHATU3UPYETCS MOHMMAaHWE OOYYAIOUIMMCS KOHKPETHOMN
CUTYallu{, IPABUIBHOCTh €€ MOHMMAHUS B COOTBETCTBUHU C M3y4aeMbIM MaTepHalIOM, CIOCOOHOCTh
000CHOBaHMS BBHIOPDAHHON TOYKM 3pEHHs, TIIIyOWHA MPOPaOOTKM paccMaTpUBAEMOIO BOIPOCA,
YMEHMEM BBIIBUTH OCHOBHBIE ITOJIOXKEHMSI 3aTPOHYTOT'O BOIIPOCA.

Pemenue 3axanuii B TecToBoi popme

HpOBOI{I/ITCSI TCCTUPOBAHUC B TCUCHUC NU3YUYCHUA JUCHUITIIMHBI

He menee uem 3a 1 Hememro [0 TECTUPOBAHMs, IMPEMOJABATENb JOJKEH OMpPEIEIUTh
06y‘~IaIOHII/IMC$I HNCXOAHBIC AAHHLBIC I MOATOTOBKHW K TCCTUPOBAHHUIO: HA3BATb PA3ACJibl (TCMLI,
BOIPOCHI), [0 KOTOPBIM OyayT 3a7aHusl B TECTOBOM (popMe, TECOPETHUECKHE UCTOUYHUKH (C TOUHBIM
yKa3aHUEM Pa3JIesioB, TEM, CTATEM) IJIsl TOATOTOBKH.

[Ipy mpoxXOoXJEHUH TECTUPOBAHHUS MOJB30BATHCS KOHCIEKTAaMH JIEKIUN, y4eOHUKaMH, U
WHBIMHA MaTE€pHUaIaMU HE Pa3peIleHO.
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