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1. IlepeyeHb KOA0B KOMIIETEHIUI, ()OPMHUPYEMBIX TUCHUILUIMHONA B Mpouecce OCBOEHMS
o0pa3oBaTe/ibHOI NPOrpPaMMblI
I'pynna
KOMITeTeH U KaTeropusi komnereHuui Konx
[IpodeccnonanpHbIC - I1K-3
- IIK-8

2. KoMneTeHniun 1 MHAUKATOPBI UX OCTHKEHUS
Kona ®opmyMpoBKa NuaukaTopbl JOCTHKEHUS] KOMIIETEHIIUN

KOMIIeTeHIINH KOMIIEeTeHIINH

K-3 Crioco0eH yrpaBIisiTh [TK-3.1 IIpumeHsieT 5)KOHOMHYECKUE U
3 PEKTUBHOCTHIO M PUCKAMU | HOPMATHBHBIC TOJIOKEHHS, OTHOCSIITUECS K
WHBECTHIIMOHHOM BOIIPOCaM peajii3alliil HHBECTUIIMOHHOMN
JeATEIbHOCTH OpraHu3aluy, | AESTEIbHOCTH OPTaHU3ALMU U YIIPABICHUS
B TOM YHCJIIE BEPOSITHBIMH PUCKaMHU.
WHBECTUIIMOHHBIMHA
MIPOCKTaMU

IIK-8 CrniocoOeH omnpenensaTh [1K-8.1 Mcnonb3yer onTUMaibHbIE METO/BI

CTOUMOCTB q)HHaHCOBBIX n HE
(MHAHCOBBIX OpraHU3aLui,
TPaHCHAIIMOHAJIbHBIX
KOMITaHUH, IMYIIECTBCHHBIE
KOMIIJIEKCHI UJIN UX YaCTH KaK
000c00JIeHHOEe UMYIIIECTBO
JIeHCTBYIOIIEro Ou3Heca

aHaJIM3a, OLICHKH U pacdyeTa CTOMMOCTH
(MHAHCOBBIX U HE(UHAHCOBBIX OPraHU3AIMHA

[1K-8.3 Mcnonb3yeT TUIIOBBIE METOIUKHU OLICHKU
CTOUMOCTH MUMYIIIECTBEHHBIX KOMIUIEKCOB MU
UX YaCTU KaKk 000C00JIEHHOE UMYIIIECTBO
neicTByrolero OuzHeca

3. Onucanue MJIAHUPYEMbIX Pe3yJbTATOB 00yUYeHNsI 1O JUCIUIJINHE

3.1. Onucanue IaHuPyeMBIX pPe3yIbTaTOB 00Y4YEHHUS M0 TUCIUIUINHE
[Inanupyemble pe3ynbTaThl OOyUeHHs O JUCHMIUIMHE IPEICTaBICHbl IECKPUNITOPAMU
(3HaHUS, yMEHUS, HABBIKH).

Jeckpunropnbi 3HaTh Ymern Baaners
10 JMCHHUITHHE
Kon IIK-3
KOMIIeTCeHIIUH

Mertoubl u [IpumensTH Mertonamu OLIEHKH
HOpMaTUBHbIE MHCTPYMEHTAJIbHBIE 3¢ (HeKTUBHOCTH U
I0JIO’KEHHUS OLICHKU METO/IbI B OLICHKE PHUCKOB
3G EKTUBHOCTH U 3P PEKTUBHOCTH U MHBECTULIMOHHOMN
PHUCKOB PUCKOB MHBECTHUIIMOHHON | AESITEbHOCTH,
VHBECTUIIMOHHOMN JIESITEIIbHOCTH, MHBECTUIIMOHHBIX




JIEATEIIbHOCTH, MHBECTULIMOHHBIX MIPOEKTOB
HMHBECTULIMOHHBIX MIPOEKTOB
MIPOEKTOB

Koxa IIK-8

KOMIIETEHIIMH
METOIbI aHanu3a, | BeiOpare ontumanbpHble | MeTogamu aHanu3a,
OIICHKM H  pacyera | METOJIbl aHAJIN3a, OIICHKM | OLIGHKK W pacyeTa
CTOMMOCTH U pacdyera CTOMMOCTH | CTOUMOCTH
(hMHAHCOBBIX 1 | puHAHCOBBIX U | puHAHCOBBIX u
He(UHAHCOBBIX HE(UHAHCOBBIX HE(UHAHCOBBIX
OpraHu3aIMii; Oopra"u3aiui Y | OpraHu3alnii;
THUIIOBBIE METOJIUKH | IPUMEHUTH Hx Ha | TunoBsIMH
OLIEHKH CTOMMOCTH | TIPAKTHKE; METOAUKAMHM  OLIEHKH
MMYIIECTBEHHBIX OLeHuThL CTOMMOCTH | CTOMMOCTH
KOMIUIEKCOB WM WX | HIMYIIECTBEHHBIX MMYILECTBEHHBIX
4acTu KaK | KOMIUIEKCOB  WJIM  HX | KOMIJIEKCOB WU  HX
000Cc00JIEHHOE YacTH KaKk 000COOJIEHHOE | YacTH KakK
HUMYIIECTBO UMYIIECTBO 000co0eHHOE
JeicTBytoIero Ou3Heca | IEUCTBYIOIIEr0 OW3HEca | UMYILECTBO

C IIOMOIIBIO
MCTOOHK

TUTIOBBIX | JCHCTBYIOIIETO OM3HECA

4. MecTO AUCHUIIMHBI (MOAYJISA) B CTPYKType 00pa3oBaTe/IbHOM NPOrpaMMbl

JlucuuMmiuHa OTHOCHUTCS K 4YacTd, (GOpMUPYEeMOM ydacTHUKaMH 0Opa3oBaTeNbHbIX
oTHowmeHui yyeOHoro rurana OITOIN.

JlanHasi JAMCUMIIIMHA B3aWMOCBSI3aHa C  JAPYTUMH  JTUCHUIUIMHAMHU, TakKUMH Kak
«CoBpeMEHHasi  pPOCCHUHCKAas ~ DKOHOMHUKa». «OKOHOMHUYECKHE  MpoOJeMBbl  Pa3BUTHUSA
peIIPUHUMATEILCTBAY, «DPUHAHCOBBIE PHIHKU U (PUHAHCOBBIE MOCPETHUKU.

B paMkax ocBO€HHS NPOrpaMMbl MarucCTpaTypbl BHITYCKHUKU FOTOBATCS K PEIICHUIO 33]1a4
npoecCHOHANBHOM  eATENIbHOCTH  CJIEAYIOIIMX THUIOB:  OPTraHM3allMOHHO-YNPaBICHUECKUM
HAy4YHO-UCCIIEI0BATEIbCKUM, aHATUTUYECKUH.

[Ipodune (HampaBlIEHHOCTH) MPOTpPaMMbl YCTaHOBJIEHA NyTEM €€ OpUEHTalMu Ha cdepy

npoecCHOHANBHOM  JESITeNbHOCTH BBIMYCKHUKOB: LludpoBas »sKoHOMHMKAa W  yIpaBleHHE
¢buHaHCaMH.
5. O0beM IUCHUNITHHBI

Buowt yueonou pabomot Dopmul 00yuenusn

Ounasn Ouno-3aounas c
npumenenuem /[OT

OO011asi TPY10€MKOCTh: 3aU€THBIE €IMHHITBI/9aChl 3/108 3/108
KonTakTHas padora:
3aHgaTHA IEKIIMOHHOTO TUIIA 4 2
3aHsTHsI CEMUHAPCKOr0 TUIA 16 8
[IpomexxyTouHast aTTecTanus: 9 18
IK3aMeH
Camocrositesbaas padora (CPC) 79 80

6. Conep:kaHue IUCHUILVIMHBI (MOAYJISA), CTPYKTYPHMPOBAaHHOe MO TemMaM / pa3aejaMm ¢
YKa3aHHEM OTBEJECHHOI0 HAa HHUX KOJHMYECTBA aKAJAeMHYECKHX YacOB M BH/JI0B Y4eOHBIX




3aHATHH
6.1. Pacnpenejenue 4acoB o pasjaejgamM/TeMaM U BUIaM padoThbl

6.1.1. Qunasa gpopma 0o6yuenusn

Buabl yueOHoii padoThl (B yacax)

Ne Pasznen/tema
o/ KonrakTHas pabora
. 3ansaTus 3aHATHS CEMHMHAPCKOT0 THIIA Camocr
JIEKIMOHHOI'0 0fITEJIbH
THIIA as
Jlexyuu | Unvie Ilpakmu | Cemu | Jlabopa | Huvie | padora
yuebOHble| uecKkue Hapul | MopHble
3aHAMUA| 3aHAMUS pabomoi
®dunHaHcoBast
OTYETHOCTH U
1 (uHaHCOBaAs 1 2 16
aHAIMTHKA B
KOpIOpaluu
) Mogenu pucka u 1 ) 16
JIOXOJTHOCTH
N3mepenue 15
3 a¢ddexTuBHOCTH 1 4
peanbHbIX
WHBECTUIINHN
CrpykTypa u 16
CTOMMOCTD KaluTaja
4 | ynpaBieHus: 1 4
COBPEMEHHBIN
MOJIX0/]1
JuBuenHas 16
5 MOJUTHKA U 4
CTOMMOCTD
KOMITaHUH
[Ipomexxyrounas 9
aTTecTalus
Hroro 4 | | 16 | \ 79
6.1.2 Quno-3aounan hopma odyuenusn c npumenenuem /10T
Buabl yue6Hoii padoThl (B 4yacax)
Ne Pasznen/rema
n/n KonTakTHas paborta
3auarus JIEKITMOHHOI'0 3auarus CEMMHAPCKOIo TUIa Camoct
TUIIA OAITCJIBH
Jlexyuu Huvie Ilpaxmu | Cemu | Jlabop | HUnvie as
y'4€6Hbl€ yeckKue Hapwl amopH 3aHAmMuUA paﬁoTa
3AHAMUA| 3AHAMUA blepa6.
®uHaHCcOBas
1 | OTYETHOCTH U 1 16
(¢uHaHCOBAsI aHAIUTHKA




B KOpIIOpaIuu

Monenu pucka u
JIOXOJHOCTH

16

N3mepenne
3¢ (HEeKTUBHOCTH
peallbHbIX WHBECTUIINI

16

CrpykTrypa u
CTOMMOCTb KaluTaia
yIpaBICHUS:
COBPEMEHHBIN 0JIX0/

16

JvuBuneHaHas
MOJINTHKA U CTOUMOCTh
KOMIIAHUH

16

IIpomexxyrounas
arrecTanus

18

Hroro

6.2

IIporpaMmmMa THCHHMILINHBI, CTDYKTYPHPOBaHHAS IO TeMaM / pa3aeJaaM

6.2.1 Cooepircariue 1eKUUOHH020 Kypcad

Ne
n/n

HaumeHnoBaHue TEMbI
(pa3aeJsia) AMCUUNJIMHBI

Conep:xaHue JJeKIIHOHHOTO 3aHSITHSA

®uHaHCOBasE OTUETHOCTb U
(¢uHaHCOBAas aHAIMTHKA B
KOpIopanuu

OcHoBHbIE TUIIBI Y4yeTa 1 oTyeTHOCTH. [lonp30Barenu
OTYETHOCTU. MEXCTpaHOBBIE PA3INYUsI B CTAHIapTaX
¢dbuHaHCcOBOM oTueTHOCTH. KOHTHHEHTANIBbHAS U
AHTJIOCAKCOHCKAsl CUCTEMBI OTYETHOCTH. ["apMoHH3anus
¢buHaHCOBON OTYETHOCTH. [IpUHITUTIBI TOTOTOBKY U
COCTaBJICHUS] OTYETHOCTH. DJIEMEHTHI OTYETHOCTH.
CTOoMMOCTHas OLIEHKA 3JIEMEHTOB OTYETHOCTH.
OneparmonHasi 1 GUHAHCOBAsI KOHIICTIIIUS KaruTana.
Konnenmus npuosin. CrucreMa noka3aTteneid OIeHKH
(bMHAHCOBOTO MOJIO0KEHUS OPTaHU3AIUH TI0 IAHHBIM
OTYETHOCTH.

Mopenu pucka u
JIOXOJTHOCTH

IlonsiTHE, BUIBI U HICTOYHUKH PUCKA B COBPEMEHHBIX
¢unancax. [IpeAnockUIKY U AOMYIIEHUS IPU aHAIH3e
pucka. CuCTEMaTUYECKNN U HECUCTEMAaTHYECKHUM PUCK,
oOImMii M pIHOYHBIN pUCK akTHBa. [TopTdens akTUBOB U
puck noptdens aktuBoB. JluBepcudukanus noprdens:
MOHATHUE, CIOCOOBI, CHCTEMaTUYECKHI U YHUKAIbHBIH
pucku. I¢h(PeKTHBHOE MHOXKECTBO MOPTdheEeH,

s dexTruBHas rpanuia. MIHBecTupoBaHue B 6€3pUCKOBBIE
aKTUBBI. 3HaUeHue Teopun noprdens ['. Mapkosuua s
pa3BUTHsI (PUHAHCOBBIX KOHIEMIUN

N3mepenue
3 PEKTUBHOCTH peaATHHBIX
WHBECTUIINN

3HayeHWEe WHBECTUIMOHHOW TMOJUTHKA B  Pa3BUTHUH
KoMnaHuu. VHBECTHIIMOHHBIA  TPOeKT.  [IpuHLMIEBI
dbopmMupoBaHHs U pacyer JIEHEKHBIX MOTOKOB
MHBECTUIIMOHHOTO mpoekTa. CoaepkaHue ¢ 3Tambl
MOJATOTOBKM ~ MHBECTUIIMOHHOTO TpoekTa. VICTOUYHMKH




(¢uHaHCUPOBAaHMSI WHBECTHLIMOHHBIX MPOEKTOB. I[loHsTHE
OILICHKA WHBECTHUIIUH M OCHOBHBIC aCIHEKThI (DMHAHCOBOTO
aHanu3a npoekra. IIpuHuunel u3MepeHus 3arpar U
pe3ysIbTaToB MIPOEKTA WHBECTULINH. [TpoGnembr
HHTCpHpCTAlIU OUCHKH MHBCCTUIIMOHHBIX pemeHHﬁ.
[TpUHIUIIBI TPUHSTHS NTHBECTUIIHOHHBIX PEILICHHH.
Pa3paboTka onTHMansHOTO OFOKETa KATMTATIOBIIOKEHUN
1 0TOOp NPOEKTOB. ['papk MHBECTHIIMOHHBIX
BO3MOXXHOCTEH KOMITAHUW. 3HAYCHHUE CTABKH
JVCKOHTUPOBAHHUS JJIsl OLICHKU PUCKOB, CBS3aHHBIX C
npoekToM. [Toaxoap! K ONpeeNICHUI0 CTaBKU
JMICKOHTUPOBAHHS MHBECTUIITMOHHOTO TIPOCKTA: TEOPHSI U
MPAKTHKA.

CtpyKTypa U CTOUMOCTh
Kanurasia ynpaBleHUs:
COBPEMEHHBIN MOIX0/

[ToHsTHE, METODONOTHUS OLCHKH M 3HAUCHHE CTOMMOCTH
karurtaita. OCHOBHBIC (DAKTOPBI, BIUSIONINEC HA CTOMMOCTh
KanuTtajia kKopropanuud. «CTOMMOCTh KamnuTanay, «IeHa
KamuTajliay ¢ «CTOUMOCTh KoMIaHum». I[IpoGiemsi,
CBSI3aHHBIE C  OMNpEJCICHHEM CTOMMOCTH  KamuTaa.
OcHoBHBIE MCTOYHHMKH KamuTaia kommanuu. WACC kak

npesenbHas BEJIMYMHA. [Ipenensr JI0JTOBOIO
(uHaHCUpPOBaHUS.
O630p  Teopuwii  CTpyKTyphl  KamuTana.  Teopus

KOMITIPOMHCCA B BBIOOpE CTPYKTYpbl Karmutana (trade-offs
theory). [Ipobnema «naBucanus gonra» (debt overhang) u
nepepacnpeielieHie CTOMMOCTH — KOPHOpaluu — MEXAY
KpEAUTOPAMHU U aKIIMOHEPaAMHU.

OCHOBBI CHUTHaJbHBIX MOJENECH CTPYKTYpbl KamuTala:
npuHIMnbl mojened Pocca u  Maiinyda. Arentckue
U3JIEP’KKHU U BBIOOP CTPYKTYpBI KaluTaIa.

3HaueHue reopeM MoannbssHu-Muiiepa A aHainu3a
KOPIOPAaTUBHBIX pEeIIeHU 0 pUHAHCUPOBAHUH I HUPM
Ha Pa3BUTHIX U PACTYIIMUX PHIHKAX KamuTana.

I[I/IBI/I,Z[CHI[HB.SI IIOJIMTHUKA U
CTOMMOCTBh KOMITAaHUHN

[Tonstne  guBuaeHaHow  nosutvkd. [IpaBoBas wu
DKOHOMHMYECKAs  TPAKTOBKA  JHUBUJACHIHBIX  BBIIUIAT.
NHCcTpyMEeHTBI BBITUIAT CBOOOJHBIX TOTOKOB JEHEKHBIX
CpEICTB COOCTBEHHUKAM: JAMBHUACH/BI B JCHEXKHOU (hopme,
JUBUIEHIBI B BUIE JONOJHUTEIBLHOIO BBINYCKA AaKIIHi,
BBIKYT akiuid. CocoObl BRIKYTIA aKIMil KoMIaHuel. Buabl
MOJUTUKHU BhIIIIAT. Teopema Monuibsinu U Muiepa s
COBEpPILICHHOIO pBIHKA KamuTaja - OCHOBa aHalIu3a
MOJINTHKY BBITIIAT. «3arajka» AUBUIACHIOB W Mpobiema
OIITUMAJILHOM IMOJUTHKH BBIIIAT COOCTBEHHUKAM.

Twurbl THBECTOPOB MO KPUTEPUIO YYBCTBUTEIIHBHOCTH IO
HaJIOraM U mpo0OiieMa ONTUMHU3AINY TTOJIMTUKY BBITIIAT.
JuBueH1bl Kak MH(GOPMAIIMOHHBIN CUTHAIT TS
uHBecTopa. [lonuTuka BeITIIAT U TPeOOBAHMSI HHBECTOPOB

K JIOXOZHOCTH.

6.2.2 Cooeprcanue npaKmuyueckux 3anamui

Ne
n/n

HaunmMmeHoBaHHe TEMBbI
(pa3nena) TUCHMILINHBI

Conep:kaHue NIPAKTHYECKOT0 3aHATHUS




®dunaHCOBas OTYETHOCTD
¢uHaHCOBAsI aHAIMTHKA B
KOPHOPALUH

Pacuer cBoOoaubIX neHexHbIX moTokoB (FCF), onenka
TEKYIIETO U NEPCIEKTUBHOTO (PMHAHCOBOTO COCTOSTHUS
OpraHu3aliy, pacyeT U oleHKa 3()(HEeKTHBHOCTH Ha OCHOBE
skoHomuueckoi npubsu (EVA)

Mopenu pucka u
JTOXOIHOCTH

Pacder u oLleHKa CHCTEMaTUYECKOTO U
HECHUCTEMAaTU4YeCcKoro pucka. [Ipumenenune Mmozenei B
OLIEHKE B3aUMOCBS3H PUCK-I0X0IHOCTh. [lopTdens
aKTHUBOB U PUCK NOPTQens akTUBOB. J{uBepcudukarus
nopTdens: NoHATHE, CIIOCOObI, CUCTEMATUYECKUN U
YHUKAIIBHBIN PUCKHU.

HN3zmepenne
3¢ (HEKTUBHOCTH PEaTBHBIX
WHBECTULIUNA

Pacder mporHO3HBIX IEHEKHBIX ITOTOKOB
WHBECTUIIMOHHOTO TIPOeKTa. PacueT u skoHOMHUECKOe
obocHoBaHME YP(HEKTHBHOCTH HHBECTUIIMOHHBIX
poekToB. OIeHKa pUCKOB HHBECTHUIIMOHHOTO MPOEKTA.
Pa3zpaboTka onTuMaibHOTO OOHKETa KAaTUTATOBIOKCHU I
1 0TOOD MTPOEKTOB.

CrpyKTypa U CTOUMOCTh
Kanurasia ynpaBieHUs:
COBPEMEHHBIN OIX0/

Pacuer cpenneB3BemieHHbIX 3arpaT Ha kanutan (WACC,
Weighted Average Cost of Capital). Onenka 3arpar Ha
KanuTaja Ipy HEU3MEHHBIX U MEHSIOUIUXCS COOTHOILIEHMSIX
MEX/y JOJITOM U aKIUSIMH.

[TocTpoeHne Mozenu aHajiu3a CTPYKTYphl KamuTana Ajis
HECOBEPLIEHHOT0 pbIHKAa: BBeAECHUE (DakTopa HaIOroBOH
HKOHOMHUHU.

[Toctpoenne Mojenu A HECOBEPLIEHHOTO  phIHKA!
BBEJICHUE U3epkKEK (PMHAHCOBON HEYCTOMUMBOCTH.
[TocTpoenne Mozenel aHanu3a CTPYKTYphI KaruTana Juis
HECOBEPIIEHHOI'O PbIHKA: BBEJIEHUE aCUMMETPUU
uHpOpMalnu. AHAINU3 CTPYKTYpPBI KanuTajia B
KOPIOPAaTUBHBIX (PMHAHCOBBIX PELICHUSIX.

I[HBI/II[GHI[H&?I IIOJIMTUKA U
CTOMMOCTBb KOMITAaHUH

OueHka JUBHUJICHIHON MONMTUKU opraHuzanuu. OleHka
BIIUSIHUA ~ JUBHUJICHIAHOW  TIOJMTUKH HA  PBIHOYHYIO
kanutanu3anuio. CrnocoObl BBIKYIMA akKIUi KOMITAHHEH.
Buael nomutvku Beituiar.  Teopema MoawnbsiHu H
Muiepa I COBEPILICHHOTO pPBIHKA KaluTalda - OCHOBA
aHajgn3a IMOJMTUKM BBIIIAT. «3arajgka» IUBUIECHIOB H
npobiema ONTUMAIBLHOMU MOJIUTUKH BBITIJIAT
COOCTBEHHUKAM.

6.2.3 Cooeparcarue camocmosmerbHou padoomot

Ne | HamMmeHoBaHMe TeMbI Coaeprxanue caMOCTOATEJIBLHOM padoThI
n/n (pa3nena)
JUCHHUILIHHBI
OCHOBHBIE THUIIBI y4€Ta U OTYETHOCTH. [Tomb30BaTEIM OTUETHOC
dunancoBas

OTYETHOCTH U
(uHaHCOBas aHATTUTHKA
B KOpIOpaluu

TH. MC)KCTpaHOBLIC pasjinius B CTaHAapTax (I)I/IHaHCOBOP'I oT4YcC
THOCTH. KOHTHHEHTaIbHAS M aHTJIOCAKCOHCKASI CHCTEMEI
OTYCTHOCTH. rapMOHI/ISaI_II/ISI (I)HHaHCOBOﬁ OTYCTHOCTH.
HpI/IHHI/IHH IOATOTOBKU U COCTABJICHHUA OTYCTHOCTH.




DneMeHTsl 0T4eTHOCTU. CTOMMOCTHAS OIIEHKA DJIEMEHTOB.
OrneparnmonHas ¥ (PMHAHCOBAs KOHIIENIMY KanuTana. KoHerir
usi NpuObLIN.

Mogenu pucka u
JOXOJTHOCTHU

[TonsiTre, BUJbI U UICTOYHUKHU PUCKA B COBPEMEHHBIX
¢unancax. [IpeanockUIKy U AONYIICHUS IPY aHATIHU3€ PUCKA.
CucteMaTHYECKUN U HECUCTEMATUYECKUIM PUCK, OO 1
PBHIHOYHBIN puCK akTHBa. [lopTdens akTUBOB M pUCK MOpThes
akTuBOB. J/[uBepcudukanus noprdens: HoHATHE, CIIOCOOBI,
CHCTEMaTHUYECKUI U YHUKAIbHBIN prcKH. DpdekTuBHOE
MHOECTBO nopTdenei, 23¢pdheKkTUBHAS TPaHHIIA.
WuBectupoBanue B 6e3pucKoBbIie akTHBHL. [lopTdhens
MHBECTOpa Kak KOMOMHAIMsI 0€3pUCKOBBIX M PUCKOBBIX
aKTUBOB. 3Ha4ueHue Teopuu noptderns . Mapkosura st
pa3BUTHA (PUHAHCOBBIX KOHIICTILHH.

H3mepenne
3¢ (HEeKTHBHOCTH
peanbHbIX NHBECTUIINI

3HaueHUue MHBECTULIMOHHOW MOJIUTUKU B Pa3BUTHH KOMITAHUU.
WuBectunmonnblii  npoekt. [lpunnunsl  dopmupoBanus u
pacder JEHEXHBIX IIOTOKOB HHBECTHIMOHHOIO ITPOEKTA.
CogaeprxaHue U 3Tanbl HOATOTOBKM MHBECTHIIMOHHOIO MPOEKTA.
Hcrounnkn (QuHAHCHPOBAHUS WHBECTUIIMOHHBIX TTPOEKTOB.
[lepBoHavasibHble MHBECTULMU. PacueTr MpOrHo3HbIX MOTOKOB
JICHEeKHBIX CpPEICTB 3a INEPHOJ CYLIECTBOBAHHS ITPOCKTA.
3aBepiuaroniui JICHEKHBIN MHOTOK. MuBecTHIMOHHEBIN
HAJIOTOBBIM  Kpenut. PacnpeneneHue MOTOKOB —JEHEKHBIX
CPEJCTB [0 MHBECTULIMOHHOMY IPOEKTY BO BpeMeHHU. [loHsTue
OLICHKA WHBECTUIIMA W OCHOBHBIC AacleKThl (PUHAHCOBOTO
aHanu3za npoekrta. [lpuHuMOBl  W3MepeHus  3aTpar U
pe3yJbTaToB MpoeKkTa HHBeCcTULIMH. [IpoGieMbl HHTEpIIpeTaun
OLICHKHM MHBECTUI[MOHHBIX PELIECHUM.

[TpuHIUIIBI TPUHSTHS MTHBECTUIIMOHHBIX perieHuil. Pazpaborka
ONTUMAJILHOTO OFO/IKETa KallUTaIOBIOKEHUH U 0TOOD
MPOEKTOB. I'paik MHBECTUIIMOHHBIX BO3MOKHOCTEN
KOMITAHWH. 3HAYEHUE CTaBKH TUCKOHTUPOBAHUSA JUIsl OLIEHKH
PHUCKOB, CBSI3aHHBIX C MMPOEKTOM. [101X01bI K OnpeeneHnIo
CTaBKH JTMCKOHTUPOBAHUS MHBECTULIMOHHOTO ITPOEKTA: TEOPUS
Y MPAKTHUKA.

Crpykrypa n
CTOMMOCTb KaluTaua
YIIPaBIICHUS:
COBPEMEHHBIN ITOAXO/

[TonsiTne, METONOJIOTHA OLICHKM U 3HAYEHHE CTOMMOCTH
kanuTana. OCHOBHbIE (DAKTOPHI, BIHUSIONIME HA CTOUMOCTH
KanuTana kKoprnopauuu. «CTOMMOCTh KamuTanay, «leHa
Kanuraiga» U «CTOMMOCTb KoMIaHumy. [IpoOnemsl, cBA3aHHbIE
C OINpEAENIEHUEM CTOMMOCTH KanuTayia. OCHOBHbBIE UCTOYHUKU
kanuTtana kommanuu. WACC kak TmipeieNbHas BeJWYWHA.
[Tpenensl 70ATOBOTO (PMHAHCUPOBAHMUS.

CrpyKTypa KanuTajla KOPHopalu B yCJIOBHUSIX COBEPILIEHHOTO
pBIHKA KalluTaja - OCHOBA IIOCTPOCHMSI MOJIENEH aHalu3a.
Teopembl Monunesaau - Musuiepa.

Teopembl Mogunesan U Mwuiepa ¢ yd4eToM Hajora Ha
npuObUlb  Kopropauuu. Mogens Mrunnepa: paBHOBecue
OTJIEIBHOI'O MHBECTOPAa U PABHOBECHE KOPIOpALMHM C Yy4ETOM
HAJIOTOB Ha JI0XO/Ibl UHBECTOPOB.

Teopust KoMIIpoMucca B BbIOOpe CTPYKTYyphl Kanurana (trade-
offs theory). IIpobiema «HaBucanus nonra» (debt overhang) u
IIepepaclpe/ieICeHHe  CTOMMOCTH  KOPIOPALMU  MEXAY




KpEAUTOPAMHU U aKLIHOHEPAMHU.
OCHOBBI  CHTHQJBHBIX  MOJENEH  CTPYKTYpbl  KaluTaja:
npuHIUIBl Mozenel Pocca u Maitnmyda. AreHTckue U3aepKKu
U BBIOOD CTPYKTYpBI KaluTaia.

3HaueHue TeopeM MoaunbsHU-Muiuiepa Uil aHanM3a
KOPIIOPAaTUBHBIX pEIIeHUH O (pMHAHCHPOBAaHUM JUIsI GUPM Ha
Pa3BUTHIX U PaCTYLIUX PhIHKAaX KallUTaJa.

IMousartue IUBUIEHIHON MMOJIUTUKHU. [IpaBoBas u
SKOHOMMYECKAs TPaKTOBKa JUBUJEHIHBIX BBIILIAT.
WMHCTpyMEHTBl  BBIIUIAT CBOOOJHBIX ITOTOKOB  JIEHEXHBIX
CpeACTB COOCTBEHHUKAM: IMBHJIEHABI B JCHEXHOU (opme,
JUBUJCHNBI B BUJC IOMNOJIHUTEIBHOIO BBITYCKA aKLUM, BBIKYII
akuuii. CriocoObl BBIKYIA aKUii KOMIaHUeH. BUIbl mOTUTHKH

JuBupenaHas
BhITIAT. Teopema MoawibsiHi 1 Muiiepa Jijisi COBEPIIEHHOTO
5. | IIOJIUTHKA U CTOUMOCTD
phIHKA KamuTajia - OCHOBAa aHaiM3a IIOJIMTHKUA BBIILIAT.
KOMITaHUH

«3aragka» DUBUACHAOB M IMpoOJIeMa ONTHUMAIBHOU TMOTUTHKU
BBIILJIAT COOCTBEHHHUKAM.

TUmbl UHBECTOPOB MO KPUTEPHUIO YYBCTBUTEIHHOCTH TIO
HajoraM u mpoOsemMa ONTUMHU3ALUU TTOJMTHKHU BBITUIAT.
JluBuIeH1bI KaK MH(POPMAIIMOHHBIN CUTHAJI JIsl HHBECTOPA.
[TonuTuka BeITUIAT ¥ TPEOOBAHUSI MHBECTOPOB K JOXOJHOCTH.

7. @oHA OLEHOYHBIX CpPeICTB /Jsi NpPOBeJeHHs NPOMEKYTOYHOH AaTTecTaluu
00y4JaroImuxcs Mo JUCHUIIHHE (MOTYT10)

[IpenycMoTpeHbl  ciaeayrolmue BHIBI  KOHTPOJS KayecTBa OCBOCHHUSI KOHKPETHOM
JUCLUIUIUHBL:
- TEKYUIIMA KOHTPOJIb YCIIEBAEMOCTH
- IPOMEXKYTOYHAS aTTECTAIHS 00YYArOIIMXCS IO TUCIUILTHHE

DOH/T OLICHOUHBIX CPEJICTB JUIS MPOBEACHUS IPOMEKYTOYHOHN aTTeCTAlNH o0yyaromuxcs 1o
mucruminiae opopmiieH B IPUJIOKEHUU k PABOYEU ITPOI'PAMME JTUCLIUTIJIMHBI

Texymmii  KOHTpPOJIb  YCIIeBa€MOCTH  OOECIIEUMBAET OIICHHMBAaHUE XOJa OCBOCHUS
JTUCITUILIMHBI B TIpoliecce 00yueHusl.

7.1. ITacnopt ()OHAA OLEHOYHBIX CPEACTB ISl NMPOBEACHHUS TEKYIIeH aTrecTaluy 1o
AMCUMILIMHE (MOVJIIO)

Ne Kountpoanpyemsie HaumeHoBaHME OLIECHOYHOI'0 CPeACTBA
n/n pa3aeJibl (TeMbl)

OHpOC, HpO6J’IeMHO-aHaJ'II/ITI/I‘-ICCKOC 3alaHuC, TCCTUPOBAHUC.

®uHaHCOBas OTYETHOCTD U
Peamuzammss  nporpammsel ¢ npumeHeHueM  JIOT:

1. | puHaHCOBas aHANIUTHKA B
TectupoBaHue, CHTyallMOHHBIE 3aadd, MPOOJIEMHbBIE
KOPIIOparyu
3a1a4u.
Ompoc, MPOOIEMHO-aHATTUTHIECKOE 3a/1aHue,
HCCIICIOBATCIILCKAIA ~ TPOEKT,  TBOPYSCKHUH  IPOCKT,

Mogaenu pucka u
2. TECTUPOBAHUE.

OXOJHOCTH
FOXOA Peamuzanmss  nporpammel ¢ npumeHenueM  JIOT:
TectupoBaHue, CUTyallMOHHBIE 33]1a4H, IPOOJIEMHBIE 33/1a4H




Onpoc,  WcCCIENOBaTeNbCKUNA  MPOEKT,  MPOOIEMHO-

N3mepenne
AHAINTUYECKOE 3a/laHNe, TECTUPOBAHHUE.
3. | abdexTuBHOCTH peaTbHBIX
N Peanuzanuss  nmporpammsl ¢ npumeHenueM  JIOT:
MHBECTULIUI

TeCTI/IpOBaHI/Ie, CUTYalMOHHBIC 3a1a4H, HpO6J’IeMHHC 3aJa4uu

Onpoc, npobieMHO-aHATUTUYECKOE 3aJaHHe, TBOPYECKUI
MIPOEKT.

Peasmzaumss  mporpammbel ¢ npumeHenuem  J1OT:
TectupoBaHue, CUTyallMOHHBIC 33]1a91, IPOOJIEMHBIC 3a/1a4H

CtpykTypa ¥ CTOUMOCTD
4. | KanuTana ynpasJieHUS:
COBPEMEHHBIN NTOAXOT

Ormpoc, mpoOJIEeMHO-aHATUTHYECKOE 3aJIaHue, TBOPYECKUU
JluBuIeHTHAS TTOIMTUKA U | TTPOEKT.

CTOMMOCTH KOMITAaHUH Peaymzanmst  mporpammel ¢ npumeHenuem  J1OT:
TectupoBaHue, CUTyallMOHHBIC 33]1a91, IPOOJIIEMHBIC 3a/1a4H

7.2 TunoBble KOHTPOJLHLIC 3aJAHMS WJIM HHLICE MATEPHAJLI, HEOOXOAUMbLIE JIf OLECHKH
3HAHWI, YMEHHIi, HABLIKOB ¥ (HJIH) ONBITA JeSATEJLHOCTH B IIPOIECcce TEKVIIEro KOHTPOJIsSI

Tunosble NpodJieMHbIE 3a1a4UH

Tunosblie Mpo0JieMHbIE 3a1a4H

3amaua 1

Ouenure creaymolee yTrBepxacHue: «MeHemKepbl HEe JTOJDKHBI KOHLIIEHTPUPOBATh BHUMAHHE HA
TEeKylIed CTOMMOCTH AakKLHi, MOTOMY YTO 3TO HPHUBEAET K YPE3MEPHOMY BHHMAaHHUIO K
KpaTKOCPOYHOU NPHUOBUTH B yIIepO IoarocpouHoity. KakoBa pasHuIla MEXy pOCTOM LIEHBI aKIUN
U yBeJIMYeHUEeM NpuObLUTr KoMnanuu? [Ipyu kakux ycnoBUSX MaKCHMalbHOE YBEIHUEHHE MOXKET HE
MIPUBECTHU K POCTY I[EH aKIIHii?

3anaua 2.

B poccuiickoil NpakTHKE HEPENKO MOXHO BCTPETUTh Y Pa3jIMYHBIX AHAIUTUYECKMX AareHTCTB
pa3Hble 3Ha4YeHMs] pa3Hble 3HaueHus Kodpduuuenta [ g OgHOW M TOH Ke KOMIAHHH,
CYIIECTBEHHO OTJIMYAIOLIUeCs OJHO OT Apyroro. Takke ObIBAIOT ciaydau, Korjaa KodpuiueHt 3
HEKOTOPBIX KOMITAHUM NMPUHUMAET OTPHUIATEIbHOE 3HAYEHHE, B TO BpeMs KakK JApyrue KOMIaHUU
OTPaKaloT MOJIOKUTENIbHBIE 3HaueHUs Kod(pdurenta . OObsICHUTE TaHHBIE SIBICHUS.

3agaua 3.

[Ipeanonoxum, uro CFO komnanum «HoOBbIE ympaBiieHUECKHE TEXHOJOTUHM» CUUTaeT Ooliee
MPAaBWIBHBIM yYUTHIBaTh (PAKTOpP HEOMPEICNEHHOCTH HE B JCHEKHBIX IOTOKAaX, a B CTaBKe
nuckoHTHpoBaHus. Hanmpumep. Eciau peanbHast craBka guckoHTHpoBaHust 15%. OH Moxer
MPUHUMATh peIIeHre 00 WHBECTUPOBAHUHU, OMHUpasch Ha cTaBKy B 20%. Hackonbko naHHBIN
MOAXO0/ ONpaBAaH MeTojaojorudecku? byaeTr nu ucmonap3oBaHue MOJAOOHOW METOJWKH BIHATH HA
JUTUTETTHHOCTh TPOEKTOB, BEIOMPAEMbIX KOMITAaHUEH?

3agaua 4.

Kopropanust «Slctpe6» MpOU3BOAUT CIOXKHBIE ONTHYECKHE NPUOOPBI, aKTUBHO HCIIOJIb3yeMble
apmueid u ¢raorom. OHa He mnpuberaeT K 3aeMHOMY (UHAHCHUPOBAHUIO, MOCKOJIBKY HMEET
CTaOMIIbHYIO TPUOBUTH M MOCTOSIHHBIE 3aKa3bl CO CTOPOHBI rocyaapcTBa. TpeOyemas TOXOTHOCTh
COOCTBEHHOTO KaruTaja Kopropaiuu cocTaBisieT 15%, a ppiHOYHas

croumocth — 400 muH. py0. B 310i1 oTpacau pabGoraer apyras xopropanus — «OpJauHbIA a3y,
KOTOpasi OTHOCUTCSI K TOMY K€ KJIacCy pHCKa, IPOU3BOAUT aHAJIOTUYHYIO MPOAYKLHUIO U €€ aKTUBbI
reHepupyroT omnepannonHyo npubsuie (EBIT), paBHyl0 mo BennyuHe OMEparMoHHON MPHOBLIN
Koprnopauuu «fctped». OpHako MOCiIeqHss HCIONb3YyeT 3aeMHO€ (UHAHCHPOBAaHUE B BHJE
oOnuranuii, pplHOYHAsE CTOMMOCTb KOTOpPbIX coctaisier 200 mMiH. py0. U KynoHHas ctaBka — 11%.



BOJBIIMHCTBO aBTOPUTETHBIX AreHTCTB MPUCBAMBAECT KOMIAHUM KPEAUTHBIA pEUTHHT A.
PaccmarpuBaembie Kopriopaluu IUIaTAT Hajgor mo craBke 25%. Bce mpeamocbuiku Mojaenu
MonunbsHu—Musiepa ¢ y4eTOM HaJIOTOB COXPaHSIOTCA. B COOTBETCTBHM C yKa3aHHOUM MOJIENbIO
OIpeeInTe:

a) ypoenb EBIT, oxxunaeMbrit ”HBecTOpamMu OT Kopropanuid «Sctped» nu « OpJIuHbIN TI1a3y;

0) CTOMMOCTB JIEBEPEIKUPOBAHHON Kopriopauu « OpiuHBIH r1as;

B) TpeOyeMyI0 JOXOJHOCTh aKIIMOHEPHOTO KanuTana Koprnopauuu «OpiauHbIi T1a3y;

I') CTOUMOCTb Koprnopauuu «OpiuHbIi I1a3» U €€ 3arpaTbl Ha COOCTBEHHBIM KaluTal, €Clii OHa
MOBBICUT YpOBEeHb jonra ao 260 muH. pyO., ee peltmHr moHusutcs 10 BBB, a tpebGyemas
JIOXOJIHOCTH I10 O0JIUTAIsAM Bo3pacTeT 10 12%.

3amgaua 5.

Yucras npuObUIh KPYITHON METaTypru4ecKoi KOpIopauy B TEKyIeM roay cocrasiser S00 miH.
py6. B o6pamenun Haxonutcst 20 MiTH. OOBIKHOBEHHBIX aKLUUI NPeANPHUATHS, U UX PbIHOYHAS 1I€Ha
cocraBiser 80 py0. 3a akuuto. Kommanus penHBectupyer B npousBoactBo 70% cBoeill 4ucToin
npuObUIM, a OCTaJbHOE BBIIJIAYMBAECT B BUJAE IMBUACHJOB JIEp’KaTeIsIM OOBIKHOBEHHBIX AKIIMH.
Takum 06pa3om, KOpropaius MorJia Obl BHIIJIATUTH JUBUICHBI HA cymMmMy 150 mutH. pyO., OJTHaKO B
3TOM rojJy obuee coOpaHue aKLIUOHEPOB MPHUHSAIO PEIIEHHE BBIKYIUTbh aKIUM Ha 3Ty CYMMY IO
nene Boime peiHOYHOM — 100 py6. 3a akuwmio. [Ipu sToM oxkmmaercsi, uto mokasatens P/E mms
JTAaHHOM KOMIIaHUHU TOCJIE BBIKYIA akKIMK He n3MeHuTcs. Onpeaenure:

a) 3HaueHue EPS nis naHHOM KOMIaHUK niepe]] BBIKYIIOM aKIUi;

0) 3nauenue EPS nocne Bbikyna akimii;

B) JI0XOJ] OT IPUPOCTa KalluTajla Ha OCTABUIMECS aKI[MX KOMITAHUU TOCJIE BBIKYIIA.

TunoBblie CUTYAallHOHHBLIC 3a1a1YN

Curyanus 1.

C.C. VBaHOB OTKpbl1 MarasuH 17 ner Hazaj. Mara3uH HaxXOOUTCS Ha LEHTPAIbHOM yIaule T.
Hwxnero HoBropona. B marasune nponaercs Typuctudeckoe o00pyI0BaHNE U TOBAPHI JIJIsl TpeOIn
Ha Gaiinapkax u kanod. Cerogus y C.C. MBanoBa pabotaetr 50 cOTpyAHHUKOB, BKJIIOYAsi €0 JI0Yb,
Mairy, kotopasi paboTaeT MO COBMECTHUTEIBCTBY, 3apalaThiBasi Ha OIUIATy CBOETO OOy4YEHHUS B
yHHuBepcuTeTe. MBaHOB TmepeknBaeT OyM B TMOCJIETHUE HECKOJIBKO JIET, M OH WUIIeT MyTH
pacumpeHusi CBoero Ou3Heca, HO €ro Mo3HaHus B OW3HECe OTrpaHUYeHHBI, a Joub Maiia cKopo
3aKOHUYUT KOJUIEIK ¢ AuIuioMoMm ¢uHaHcoBoro MeHemkepa. C.C. VBaHOB mMpennoXui el crarh
MOJIHOTIPABHBIM MapTHEPOM 1Mo Ou3Hecy. Maia 3auHTepecoBaiach 3THUM MPEITIOKEHHEM, HO, TeM
HE MEHee, OHa paccMaTpUBaeT W Jpyrue BO3MOKHOCTH Kapeepbl B oOnactu ¢uHaHCOB. B
HacTosIiee BpeMs Maiira CKIIOHSIETCS K TOMY, YTOOBI OCTaThCsl B CEMEWHOM OM3HECe — OTYACTH H3-
3a TOTO, YTO €i MPECTaBISIETCS BO3MOKHBIM UCTIBITATh C€0s1 HAa PYKOBOJISIIEH JOKHOCTH. Marry
0COOEHHO MHTEPECYeT JalbHEHIIee pacuimpeHrue On3Heca 1 BO3SMOYKHOCTH €TI0 HHKOPITOPUPOBAHUS.
C.C. BaHOB 3aMHTEPECOBAH €€ UACSIMH, HO 00E€CIIOKOEH TeM, UTO MIaHkl Maly MOTYT IPUBECTH K
KapJIMHAJIbHBIM IE€pEeMEeHaM B MOJMTHKE ero komnanu. B wactHoctn, C.C. MBaHOB sBisieTCA
AKTHUBHBIM TPHUBEPKEHIIEM COLMAIIBHO OPUEHTHUPOBAHHBIX JCHCTBUH, KpOME TOro, OH BCErna
IBITAJICS caM BbIOpaTh OanmaHCc MeXIy padoToil U oTabixoM. OH OECIOKOUTCS, YTO €CIU Mara3uH
MPEBPATUTCS B KOPIOpAIMIO, a OH OyAeT YNpaBisITh B WHTEpecaXx B TOM YHCIE CTOPOHHHUX
aKIIMOHEPOB, TO eMY IPHUIETCS JIeJaTh HEJIETKUI BEIOOP MEXKY TEM B IPYTHUM.

Mama u C.C. VBaHOB MIaHUPYIOT MPOBECTH BBIXOJIHBIE BMecTe W OOCYIUTh Bce 3TO. Maria
MOATOTOBWJIA PSZ  BOMPOCOB, KOTOpble WM HeoOxomumMo oOcynuth. Kakume mpoOiemsr
paccMmatpuBaioTcs B cepe KoprnopaTuBHbIX ¢uHaHCOB? Kakue THUIBI KaphbepHBIX BO3MOXKHOCTEH
npemyaraetT obmacte (uHaHcOB? Kakue CymecTBYHOT albTepHATUBHBIE (OPMBI OpPTaHH3AIUU
npeanpustus? KakoBbl ux npeumyiectBa M HexocTaTku? B dem 3akirodyaeTcsi OCHOBHAs 1I€JIb



koMranuu? HecyT num KOMIaHWU KaKyr-TH0O OTBETCTBEHHOCTH mepen olmiecTBoM? Xopoln WiIu
IUIOX I OOIIecTBa POCT IeHBI akmuii? J{OMDKHBI M KOMIAHWUM BecTH cebs stuyHo? Kakue
dakTopbl BAUSIOT HA IeHbl akuuii? Kakue ¢akTopbl omnpeaenstoT MOTOKU JIEHEKHBIX CPEACTB?
Kakue (akTtopbl BAMSIOT HAa BEIMYMHY M PHUCK, CBS3aHHBIA C IMOTOKAaMH JCHEXHBIX CPEICTB
npennpusatus? KakoBel Hanbosee BakHbIE BOIIPOCHI YIIPABJICHUS KOPHIOPATUBHBIMU (hHHAHCAMH B
HOBOM ThIcauesnetun? Yto Takoe areHTckue oTHoweHuss? Kakue areHTckue OTHOIIEHUs
CYILIECTBYIOT BHYTpY KOMITaHUM? Kakure MeXaHU3Mbl CYHIECTBYIOT JJII OKA3aHMS

BIIMSIHUSL HA MEHEDKEPOB, C TeM, YTOObI OHH JCWCTBOBAJIM B MHTEpECaxX akIHMOHEPOB? JlOIDKHBI T
aKLMOHEPHI (Yepe3 MEHEIKEepPOB) MpEeANPUHUMATH ICHCTBHS, KOTOPbIE BPEAHBI UIS BIaJElblIeB
obmuranmii? KakoBel Hamboiee BaKHBIE BOIPOCHI YMPABJICHUS KOPIOPATUBHBIMH (UHAHCAMH B
HOBOM ThicaueneTuu? UYrto Ttakoe areHTckue oTHouleHus? Kakue areHTckue OTHOLIEHUs
CYLIECTBYIOT BHYTpU KoMmaHuu? Kakue MexaHu3Mbl CYIIECTBYIOT Ui OKa3aHUsS BIUSHHUS Ha
MEHE/IKEPOB, C TeM, YTOObI OHU JIEUCTBOBAIM B MHTEpecax akIMOHEpOB? JIOMKHBI JM aKIIMOHEPHI
(uepe3 MEHEKEPOB) MPEANPUHUMATE IEHCTBHS, KOTOPHIE BPEIHBI JJIS BIAJCNbIEB 0OIUTauii?

Curyanus 2.

TE€YEHHE JTOCTATOYHO JJIMTENBHOrO BpeMeHH Kommanus «ABC» nMena BBICOKYIO peHTaOeIbHOCTh
nponax. Crparerus (UHAHCHPOBAHUS €€ JICATEIBHOCTH OCHOBBIBAJIACH HAa MAaKCHMAaJIbHOM
UCIIOJIb30BAaHUU BHYTPEHHHUX HCTOYHUKOB (aMOpTU3allMOHHOTO (DOHAA U HepaclpeneIeHHON
npu6OsLTN). KoMnanus exerogHo nmpou3BoAuT 50 METaNIOPEKYIIUX CTAHKOB, KOTOPHIE PEaIU3yeT
no neHe 100 Teic. pyOneit. IlocrostHHBIE 3aTpaThl KOMIIAHMM COCTaBISIOT 2 MIH. pyOneH,
nepemMeHHble — 2,5 MiH. pyOned. AKTUBBI KOMIIAHUU B pasMepe 5 MIIH. pyOJiedl MOJIHOCTBIO
(bUHAHCUPYIOTCS aKITMOHEPHBIM KaIUTAJIOM.

HayaJie rojla pyKOBOJCTBOM KOMITAHMHM OBLIO MPHUHATO PEIICHHE pPeaTu30BaThb WHBECTUIIMOHHBIN
MPOEKT MO0 MOJIEPHH3AIMH MPOU3BOJICTBA, OCYIIECTBUB 4 MIIH. pyOsieil KanuTaabHBIX BIIOKEHUH.
N3yunB KOHBIOHKTYpPY (MHAHCOBOTO PBhIHKA, (PMHAHCOBBICE MEHEIKEPHI MPHIILIU K BBIBOAY, YTO
CIIOXHIIUCh  ONArompHsITHbIE BO3MOXHOCTH, YTOOBI HCIIONB30BaTh s (UHAHCHPOBAHUS
WHBECTHUIIMOHHOTO MPOEKTa 3aeMHbIe cpeacTBa cTouMocThio (Kd) 10%.

[Ipeanonaraercs, 4To MoOcCjie peaiu3aluu MPOEKTa MOCTOSHHBIE 3aTpaThl KOMIIAHUUA BO3PAacTyT Ha
0,5 mH. py0Oseil. 3TO U3BMEHEHHE:

- CHHM3UT yJeJbHbIe MepeMeHHbIe 3aTpaThl Ha 10 ThIC. pyOnei; - yBenu4uT 00BeM MPOU3BOJCTBA
npoayKiuu Ha 2(0) CTaHKOB B TOJ;

- [IeHa peajn3aluu OJJHOTO CTaHKa CHU3UTCS 10 95 ThIC. pyOIeid.

CraBka nanora Ha npuObUib (T) — 20%. Ilena xanmuTana 70 KanmUTaTbHBIX BJIOKEHUU COCTaBIISET
15%.

[Tepen puHAHCOBBIMU MEHEIKEpAMU KOMITAHUH TIOCTABIICHBI CIIETYIONTHE BOITPOCHI:

Kak u3meHuTcst Touka 6e3yO0bITOUHOCTH U IPOU3BOACTBEHHBIH JIEBEPUIK KOMIIaHUH?

Kak wu3menurcs (QuHaHCOBBIM JseBepupk W LeHa Kanurtana? Cruenyer  onpeaenuThb
cpenHen3BemieHHy0 IeHy kanutana (WACC) mo u mocne kanurtaioBiokeHuid. Kakoe BrnusiHuE
OKa3bIBaeT (PMHAHCOBBIN phIUar Ha CPETHEB3BEIICHHYIO 1IEHY KanuTaja?

Kak u3menuTcst peHTabeabHOCTh aKTUBOB U COOCTBEHHOT'O KaluTaia KOM

JlomkHa 5M KOMMAHMS TPUCTYNATh K pealn3alid HWHBECTHIMOHHOrO mpoekrta? Crenyer
OTIpeIeIUTh M 000CHOBATH cTpaTeruto (puHancupoBaHus kKommaHuu «ABCy.

Kak moBnmsier Ha pelieHHe O pealu3allid WHBECTUIIMOHHOTO IPOEKTAa TOHIMKCHHE CTaBKU
HAJIOTr000JI0KeHUsI TPUOBLITH, HaripuMep, 10 20%;

- TIOBBIIIEHHE IIEHBI 3a€MHBIX CpencTB 10 15% TrofoBbIX; - MOBBIIIEHUE LIEHbI KamuTana o0
KaMUTaJIbHBIX BIOXEHUU 10 20%?

6. KakoBo BiusHHE BbIOOpa ONTHUMAIbHOM CTPYKTYphl KamuTajla Ha (PUHAHCOBBIE IOKa3aTesn
KOMIIAaHUM, HACKOJbKO 3HAYUTEIbHBI TOCIEACTBUS HEOONBIIMX OTKIOHEHHHA OT ONTHUMAlIbHOMN

CTPYKTYpBbI?



Tumnosblie TeCTHI
1. KopmopatuBHasi ¢popma opranuzanuu Ou3Heca UMeeT CIeyoIe MPeuMyIIecTBa B
pe3ynbTaTe pas3zieneHust COOCTBEHHOCTH:
a) MPOCTOTA Mepeaunu COOCTBEHHOCTH
0) HEOrpaHMYEHHOCTh CYILIECTBOBAHUS
B) OIpaHUYEHHAsi OTBETCTBEHHOCTh COOCTBEHHUKOB KOPIIOPAIMHU IO €€ J0JraMm
I') BCE MEePEUUCICHHOE
1) HET NMPaBUJILHOTO OTBETA
2. ATeHTCKUE U3AEPKKHU — ITO:
a) U3JEePKKH, BOSHUKAIOLIUE B PE3YJIbTATE CTOJIKHOBEHUS HHTEPECOB aKIIMOHEPOB
U MEHEIKEPOB KOpIOpaluu
0) U31epKKHU KOHTPOJIS 3a JEHCTBUSIMHU MEHE)KEPOB
B) BEpHO a) u 0)
I') HET IPaBUJILHOI'O OTBETA
3. Bnibepute npaBuibHblil pacuer FCF:
a) Yucras npuObus + Hanor Ha npuosuis + [IpoLieHTs! 10 3aeMHOMY KallUTay
0) [TpuObLIb TTOCTIE YIIATHl HAJIOTOB, HO JI0 BBIYETA MPOLIEHTOB + AMOPTH3aLUs —
MHBecTUIIMU B OCHOBHOW ¥ 0OOPOTHBIM KanuTa
B) Bripyuka + Amoptuszanus — [locTosiHHbIE U IEpMeHHBIE U31epKKU — Hanor Ha
npubsLIb + Mi3MeHeHus B 000poTHOM KamnuTaie — Canb0 0 HHBECTULIMHHOM 1€ TEIbHOCTH U3
oTyeTa O JIBM)KEHUU JEECHXKBIX CPEICTB
r) Casnb/10 I€HE)KHOTO IOTOKA 10 ONepaliMoHHOM (OCHOBHOM) fesitenbHOCTH — Canbo
JIEHE)KHOT'0 TIOTOKA 110 MHBECTUIIMOHHOM J1€ATEbHOCTH
1) Canb/10 JEHEKHOI0 IIOTOKA 10 ONepaliMoHHON (OCHOBHOM) fesTenbHoCTH + Canb1o
JIEHE)KHOT'0 TIOTOKA 110 MHBECTULIMOHHOM J1€ATEIbHOCTH
4. OOocHoBaHHas (CripaBeUIMBasi) ppIHOYHAS CTOUMOCTh KOMITAHUH B ((MHAHCOBOI aHAJIMTHKE
paBHa:
a) BEpOSATHOMU IIeHe MOKYIKU-TIPOJIaXKH
0) pPIHOYHOM KalUTaTU3aMi KOMIIAHUN
B) TEKYIIIeH OLIEHKE BBIT'0J] BJIa/IeJIbIla COOCTBEHHOI'O KanuTana
I') IPUBEJECHHON OLIEHKE BBITOJ BaJejblla U COOCTBEHHOTI0, U 3a€MHOI0 KamuTajia
1) HET IPaBUIIBHOTO OTBETA
5. BribepuTe U3 nepeurcIeHHOT0 HIDKE BEPHOE YTBEPKICHHUE:
a) KOMIaHUs, 10X0/1 KOTOPOil paBeH alnbTepHATUBHBIM M3/EPIKKaM, MOITydaT
HKOHOMUYECKYIO MPUOBLIL
0) KOMITaHUs, UHBECTHPYsI B PUCKOBBIN MIPOEKT € MOJIOKHUTEIbHOIN YUCTOH TeKyIIei
CTOMMOCTBIO, OKHUAAET NOTYYUTh IKOHOMUYECKYIO TPUOBLITH
B) SKOHOMMYECKasl MPUOBLIb MPeJICTaBIsAET cO00M paBHOMEPHBIE TOI0BBIE 10XO/bI OT
AKCIUTyaTalli 000PYJOBaHUS C JUIUTEIBHBIM CPOKOM HCIIOIb30BaHUS
I') YUCTas TeKyllas CTOUMOCTh MHBECTUIIMI MPECTaBIAET COOOM 3KOHOMHUECKYIO
NpuObLIb, KOTOPHIE OHU MPOU3BEAYT
1) HET NIPaBUJIBHOIO OTBETA
6. BriGepuTe HEBEPHO PACCUMTAHHBIN PHIHOYHBIA MYJIbTHILIUKATOP:
a) EV/ EBIT
6) EV/ EBITDA
B) EV/ BVE
r) EV/ Sales
7. Tlpusenennas croumocts 115 000 py6., KOTOpble HHBECTOP MOTYUYHUT Yepe3 Iofl, IpU CTaBKe
O6ankoBckoro mporenTa 10% romoBeIX paBHa:
a) 121 000 py®.
6) 100 500 py6.
B) 110 000 py6.



r) 104 545 py6.
8. U3 xonnenuuu 3¢(peKTUBHOTO PhIHKA CIIEAYET, UTO:
a) 1leHa (hMHaHCOBOTrO aKTHBA B JIFOO0I1 MOMEHT BpeMeHHU OyJeT paBHA €ro MOJIMHHON
(MHBECTULIMOHOM) CTOUMOCTH
0) neHa (UHAHCOBOTO aKTHBA B JIIOOOM MOMEHT BPEMEHH OYACT HUXKE €ro MOIJTHHHON
(MHBECTUILIMOHOM) CTOMMOCTH
B) IleHa (PMHAHCOBOT'O aKTUBA B 00O MOMEHT BpeMEHH OyZEeT BbIIIE €ro MOATHHHON
(MHBECTULIMOHOM) CTOUMOCTH
I') HET IPaBUJILHOTO OTBETA
9. TloustHe «3pPEKTUBHOCTH PHIHKA KAITMUTATIOBY MOJYEPKUBACT 3HAUUMOCTD JIJIsI
dbopMupoBaHus CripaBeAJIMBOM LIEHBI HA PHIHKE:
a) KOHKYPEHIIUU MEXITYy UTPOKAMH PbIHKA
0) MHPOPMAIIMOHHON OTKPBITOCTH M CKOPOCTH Tiepenauu nHdopMaIuu
B) OTCYTCTBHE TPEHUM (HAIOIOB)
T') PETYJIUPYIOIIUX YCUIIHHA roCcyapcTBa
10. TpeOyemast JOXOAHOCTH 10 ooymramnuu coctaisier 10% rogoBeix. Exxeromanbie
BBITIIATHI COCTaBISIOT 12% o1 HomuHana B 1000 py6. O6auramnus 6eccpounas. Onpeaenute
CIIpaBeIMBYIO (BHYTPEHHIOIO) CTOUMOCTh OOJIUTalliu:
a) 120 py®6.
6) 1200 py®.
B) 833,3 pyO.
r) 1000 pyO.
11. Eciu nuist akiuit Hexoit komnanuu ko3 duiment P/E cocrasinser 7,5, B TO BpeMs Kak JTI0XO
Ha aKLHUIO COCTaBUI 3 pyOJIsi, TO CTOMMOCTh TaKOW aKI[MH PaBHA!
a) 20 pyOneit
0) 2,5 pyons
B) 22,5 pybus
r) 25 pyouneii
12. CamxeHue prucka nopTdens HeHHBIX OyMar BbIpayKaeTcst:
a) B Oosiee BHICOKOW CTOMMOCTH MOPT(Qeisi aKTHBOB
0) B 6osiee HU3KOW JUCIIEPCUU BEPOSITHBIX MOTOKOB JIEHEKHBIX CPE/ICTB IO
IIEHHBIM Oymaram, BOIIE/IIUM B JTaHHBINA MOPTQENb
B) B OoJiee BHICOKOM Kod(pduimente "6eta" naHHOro noprdens
') HU OJJUH OTBET HE BEPEH.
13. SIBnsiercs au HepacpeneneHHas NpUuObLIh MPEANPHUATHS UCTOYHHUKOM YBETMYCHUS €r0
COOCTBEHHOI'0 KaluTaa:
a) na
0) Het
B) B 3aBUCUMOCTH OT pelieHus ((MHAHCOBOM TUPEKIIMU MTPEITPUITHS
I') HET MPaBUWJIbHOTO OTBETa
14. Kakas ¢opMa KpeTMTOBaHUS OCYILIECTBISIETCS MTyTEeM CIHCAHUs OAHKOM CPEJICTB 10 CUETY
KJIMEHTa CBEPX OCTaTKa CPE/ICTB Ha ero cyere?
a) osepapadr
0) aKUEenTHBIN KPEeIuT
B) (paKTOPUHT
r) hopderupoBanue
15. JIy11 M”HBECTUPOBAHUS B OJIHOTOJMYHBIN MPOEKT BHYTpeHHs HopMa penTadenbHocTH (IRR)
ABIISICTCSL:
a) oTHomeHueM NPV K BeIMurHE HHBECTUITAN
0) TeKyIIel JOXOMHOCThIO MPOEKTA
B) OyxranTepckoii (cpeaHel y4eTHO) JOXO0AHOCThIO TPOEKTa
I') HOPMHUPOBAHHBIM CPOKOM OKYIIaeMOCTH.



7.3 MeToauuyeckue MATEpPHAJILI, ONpeaesiolne NpoueavpbLl OleHUBAHUsA 3HAHWI, VMEHMI,
HABBLIKOB U (MJIM) ONBLITA A€ATEeJIbLHOCTH

Bce 3anmanus, ucmonb3yemble Ui TEKYIIETO KOHTPOJIS (OPMHPOBAHUS KOMITETCHLIUMN
YCIIOBHO MO>KHO Pa3/Ie€JIUTh HA IBE IPYIIIbL:

1. 3a/1aHusl, KOTOPbIE B CHIIy CBOMX OCOOEHHOCTEW MOT'YT OBbITh PEATM30BaHbl TOJIBKO B
nporecce oOydeHMs] Ha 3aHATUAX (HANpUMep, IUCKYCCUs, KPYIJIBIA CTOJ, AMCIYT, MHUHH-
KOH(pepeHIHs);

2. 3aJlaHUs, KOTOpBIE JOMOJHAIOT TEOPETUYECKUE BOIPOCH (MPAaKTUYECKUE 3a/laHus,
IpOOJEMHO-aHAIUTUYECKHE 3aaHUs, TECT).

BeinmonHenue Bcex 3alaHUil  ABISETCA HEOOXOOUMBIM JUIsl (POPMUPOBAHHUS U KOHTPOJISA
3HaHUHM, yMEHUH U HaBBIKOB. [l03TOMY, B Cilyuae HEBBINOJIHEHUS 33aJaHUN B mpolecce 00ydeHHS,
UX Heo0XOoAMMO «OoTpaboTaTh» 10 3aueTa (dK3ameHa). Bua 3ajgaHuii, KOTOpble HEOOXOIMMO
BBIIIOJIHUTG JUISl JINKBUJALUU «3aJ0JDKEHHOCTHY OINPEIEISAETCS B MHAUBUIAYAIBHOM IOPSAJKE, C
Y4€TOM NPUYHMH HEBBIIIOJHEHUS.

1. TpeOoBaHue K TeOpeTHIECKOMY YCTHOMY OTBETY

Onenka 3HaHWi npennonaraet nupGepeHIUPOBAHHBI MOIX0A K CTYIEHTY, YYeT €ro
UH/IMBU/YAJIHBIX CIIOCOOHOCTEH, CTENEeHb YCBOGHHS M CHUCTEMATH3allMM OCHOBHBIX IOHATHH U
K&TGFOpI/Iﬁ 10 JUCHUIIIIUHE. KpOMe TOT'0, OCHUBACTCS HE TOJIBKO FJIY6I/IH3, 3HAHUM TTOCTaBJICHHBIX
BOIIPOCOB, HO U YMEHHE HCII0JIb30BaTh B OTBETE MpaKTUUeCKui MaTepuas. OLeHUBAeTCs KyJlbTypa
peuu, Bia/JieHue HaBbIKaMi OpaTOpPCKOro HUCKYCCTBA.

Kpumepuu oyenusanus: nociaenoBaTelbHOCTb, NOJHOTA, JOTMYHOCTh M3JIOKEHUS, aHAIN3
pasIMYHBIX TOYEK 3PEHHs, CaMOCTOATEJbHOE O00OLIeHHMe MaTepuaia, HCIIOJIb30BAHUE
npodecCHOHATIBHBIX TEPMHMHOB, KYJIbTYpa peYM, HABBIKM OpaTOPCKOTO HMCKyccTBa. M3noxeHue
MaTepuaia 0e3 pakTHUeCKHUX OLINOOK.

OueHka «omauuHO» CTaBUTCS B Cy4yae, KOIZla MaTepuaji M3JIaracrcsl HCYEpIBIBAOIIE,
MOCJIEI0BATENbHO, TPAMOTHO M JIOTMYECKH CTPOMHO, MPH 3TOM pACKpBHIBAIOTCS  HE TOJBKO
OCHOBHBIE MOHATUS, HO U aHAJIU3UPYIOTCS TOYKHU 3PEHUS PAa3IMYHbIX aBTOpoB. OOyuaromuiics He
3aTPYAHSAETCS C OTBETOM, COOJIIOJAET KYJIBTYPY PEUH.

OneHka «xopouto» CTaBUTCS, €CIM 00yJaroluiicss TBepAO 3HAeT MaTepHual, TPaMOTHO U IO
CYLIECTBY M3JIaraeT €ro, 3HaeT NPaKTUYECKyl 0a3zy, HO IPH OTBETE Ha BOIPOC JOIYCKAeT
HECYIIECTBEHHBIE MIOIPEIIHOCTH.

OneHka «yoosnemeopumenbHoy CTaBUTCA, €CIIN 00yJaIOUIMICS OCBOUI TOJIBKO OCHOBHOM
MaTepuai, HO HE 3HAET OTAEIbHBIX AETaJEH, TOMYCKaeT HETOYHOCTH, HEAOCTATOYHO MPABUIIbHBIE
(OpMyYIHPOBKH, HapyllaeT IOCIEJOBATEIBHOCTh B M3JIOKEHUM  MaTepuana, 3aTpyAHSAETCS C
OTBETAMH, ITOKA3bIBAET OTCYTCTBHE JOJDKHOW CBSI3M MEXIY aHaJlIW30M, apryMeHTauued u
BBIBOJIAMH.

OueHka «HeyooenremeopumenbHoy CTaBUTCSA, €CIM OOydaroHmMiicsi HE OTBE4aeT Ha
IMMOCTaBJICHHBIC BOIIPOCHI.

2. TBopueckue 3a1aHus

Occe — 310 HeOOmbHIags MO 00BbEMy NHCbMEHHas paloTa, CcodYeTaromas CBOOOIHBIE,
CyOBEKTHUBHBIE PACCY)KJICHUS IO OMPEICIICHHON TeMe C JJIEMEHTAaMH HAydyHOTO aHaim3a. TeKCT
JIOJDKeH OBITh JIETKO YHMTaeM, HO HEOOXOAMMO H30eraTb HapOYMTO Pa3rOBOPHOTO CTHWIIS, CIIEHTa,
n1abnoHHbIX Ppa3. O6veM acce cocraBisieT mpuMepHo 2 — 2,5 crp. 12 mpudToM ¢ oIUHAPHBIM
UHTEpBaIOM (0€3 ydera TUTYJILHOTO JICTA).

Kpumepuu oyenusanus - olneHKa YUUTBHIBaE€T COOJIOACHUE >KaHPOBOW creuuduku scce,
HaJIMYUe JIOTMYECKOM CTPYKTYphI IOCTPOSHUS TEKCTA, HAINYKE aBTOPCKON MO3ULIUH, €€ HAyYHOCTh U
CBSI3b C COBPEMEHHBIM IIOHMMaHHEM BONpOCA, aJ€KBATHOCTb APryMEHTOB, CTHJIb H3JI0KEHMHS,



opopmiierre pabotel. CrieyeT MOMHHUTBH, YTO TpSIMOE 3auMCTBOBaHHE (06€3 OhOpMIICHHS IIUTAT)
TekcTa 3 VIHTepHeTa Win 3JeKTPOHHON OHOINOTEKH HEAOYCTUMO.

OneHka «omauynO» CTaBUTCS B CiIy4ae, KOT/Ia OMNpPENCNseTCs: HAIWYHE JIOTUYECKON
CTPYKTYphl TIOCTPOCHHSI TEeKCTa (BCTYIUIEHHE C TIOCTAHOBKOW MPOOJIEMbI; OCHOBHAs 4acTh,
pa3jieJicHHass MO0 OCHOBHBIM HJESIM; 3aKJIIOYEHUE C BBIBOJIAMH, IOIYYCHHBIMH B pE3yJbTare
pacCcyXJIeHHs); HaIWMYMe YEeTKO ONPEJCIICHHON JIMYHOW IMO3HMIUU IO TeME O3CCE; aJCKBATHOCTh
apryMEHTOB IpYU 00OCHOBAHUY JIMYHOM MO3HIINHU, CTHIIb U3JI0KCHUSI.

OneHka «xopouio» CTaBUTCS, KOrna B IICJIOM OIpPEACINSAETCS: HAIWYUE JIOTUYECKOM
CTPYKTYPBl TIOCTPOCHHSI TEKCTa (BCTYIUICHHE C IIOCTAHOBKOW MPOOJIEMBI; OCHOBHAs 4YacTb,
pa3aciicHHasA 110 OCHOBHBIM HACAM; 3aKJIKOUYCHUC C BbIBOJaMH, IIOJTYYCHHBIMHU B PE3YJIbTATC
pacCyKICHHs); HO HE MPOCICIKUBACTCS HAJIMYUE YETKO ONMPEICIICHHON JIMYHON TO3UIUH 110 TeMe
3cce; He JOCTAaTOYHO apryMEHTOB IIPH 0OOCHOBAHHH JTUYHOU MTO3HIINH.

OmneHka «yoogremeopumenbHo» CTaBUTCS, KOTNa B IICJIOM ONpEICISACTCS: HaTHMUne
JIOTUYECKOU CTPYKTYpPBI MOCTPOCHHS TEKCTa (BCTYIUICHHE C TIOCTAHOBKOW MPOOJIEMBI; OCHOBHAS
4acTh, pa3JelicHHas IO OCHOBHBIM HJESIM; 3aKiroueHue). Ho He NpOCIeKUBAIOTCS — YETKUE
BBIBOJIbI, HAPYHIACTCA CTUJIb U3JIOKCHUA.

OneHka «Heyoos1emeopumenbHo» CTABUTCS, €CIIM HE BBIIIOJIHEHBI HUKaKUe TPEOOBaHUS.

3. TpeOoBaHne K pelIeHUI0 CUTYallHOHHOH, mpolJieMHOH 3amxaum (keiic-
H3MEPUTEJIHN)

CTyaeHT JOJKEH YMETh BBIIEIUTh OCHOBHBIE IOJIOKEHHUS M3 TEKCTa 3aJadyd, KOTOpbIE
TpeOyIOT aHalu3a U CIy’KaT YCIOBUSIMM pelieHus. Mcxoas U3 nocraBieHHOToO BOIpoca B 3ajaye,
MOMBITATHCS MAKCUMAIIBHO TOYHO ONPEAETUTH MPOOJIeMy M COOTBETCTBEHHO PEUIUTH €€.

3aauy JOJDKHBI peliaThCsl CTYAEHTaMU NUCbMEHHO. [Ipu peleHun 3anau Takke Ba)KHO
MPaBUIBHO CPOPMYIUPOBATH U 3aIIUCATh BOIIPOCHI, HAYMHAs ¢ OoJiee OOIIMX M, KOHYasi YACTHBIMHU.

Kpumepuu oyenueéanus — oueHKa y4yuThIBA€T METOJBI M CPEACTBA, MCIOJB30BAHHBIE MPU
pELICHUH CUTYallMOHHOM, MPOoOIeMHO 3a/1auH.

OneHka «omauyHO» CTaBUTCA B cllydae, KOrja oOydarolMics BBIIOIHWI 3a/laHue (periu
3a1ady), HCHOJb3ys B TIOJIHOM OOBbEME TEOPEeTHUECKHME 3HAaHUS U TPAKTHUECKUE HaBBIKH,
MOJIYYSHHBIE B MPOIEcce OOyICHHUS.

OneHka «xopouio» CTaBUTCA, €CIM 00y4aroIIUICS B 11€JIOM BBINOJIHUI BCe TPeOOBaHUS, HO
HE COBCEM YETKO ONpEIENIeTCs OMopa Ha TEOPETUYECKHE TOJIOKEHUS, W3JI0)KEHHbIE B HAy4YHOI
JUTEpaType MO JAHHOMY BOIIPOCY.

OueHka «yoosnemeopumenbHoy» CTaBUTCA, €CIM OOyYarolMiics TMOKa3all MOJIOKHUTEIbHbIE
pE3yJIBTaThl B IIPOLIECCE PELICHMS 3a1a4U.

OueHka «HeyoogremseopumenbHoy CTaBUTCA, €CAM OOydarolluiics HE BBIIOJHUI BCE
TpeGoBaHus.

[Ipu peanuzanuu nporpammsl ¢ npumeHenuem J10T:

CTyneHT NOKEH YMETh BBIICIUTh OCHOBHBIE TOJOKEHUS W3 TEKCTa 3aJaud, KOTOpbIE
TpeOyIOT aHaJIM3a U CIIy)KaT yCIOBUSMHU pelieHus. Mcxoas u3 mocTaBleHHOTo BomIpoca B 3ajade,
HOIBITaTHCSl MAKCUMAJIBHO TOYHO OTPENEIUTh MPOOIeMy U COOTBETCTBEHHO PEIIUThH €e.

3aiaun JOJDKHBI pelaThesl CTyIAeHTaMH MHCbMEHHO. Ilpu perieHun 3amay Takxke Ba)XHO
IpaBUIBHO CPOPMYITUPOBATH U 3aIIUCATh BOMPOCHI, HAUMHas ¢ 6osiee O0IUX U, KOHYas YaCTHBIMHU.

Kputepun oreHuBaHMs — OLIEHKA YYUTHIBA€T METOJbl U CPEICTBA, MCIOJIb30BAaHHBIE IPU
pELICHUH CUTYallMOHHOM, MPOOIEeMHOM 3a1a4H.

OneHka «BBIMOJIHEHO» CTAaBUTCS B CiIydae, €clid OO0y4aroluiicsl mokasaj MOJIOKUTEIbHbIE
pe3ysbTaThl B MpOIecce peIIeHus 33/Ja4dd, a UMEHHO, KOrja OOydyaromMiCs B 1I€JIOM BBITOJHUII
3ajaHue (peu 3ajady), UCIoib3ys B MOJHOM O0ObEME TEOpPEeTHUYECKHE 3HAHHUS M MPAKTHUECKHe
HaBBIKH, TIOJTYYEHHBIE B IpoLiecce 00yueHHs.

OneHka «He BBIMOJIHEHO» CTaBUTCS, €CJIM 00yUYaOIMICS HE BBIITOJIHUI Bce TpeOOBaHUS.



4. NHTepakTUBHbBIE 321aHUS

MexaHu3M NPOBEACHUS JIUCIYT-UTPHI (POJIEBOIL (I€JI0BOI) UTPHI).

HeoOxonumMo pa3OuThCsi HA HECKOJIBKO KOMaH/, KOTOPBIE TOJIKHBI TOOYEPETHO BHICKA3ATh
CBOE MHEHHE M0 KaXJ0My U3 3aJaHHBIX BOIPOCOB. MHEHHE BBICKA3bIBAIOIIEHCS KOMAaHJbI
3aCUMTHIBAETCS, €CJIM IMPOTUBOIIOJIONKHAS KOMAaHJa HE OIPOBEPTHET €ro KOHTPAPTyMEHTaMHU.
Komanga, ybe MHEHHE 3aCUMTAaHO KaK BEpHOE (HE MOJyYHJIO YOSTUTEIbHBIX KOHTPAPTYMEHTOB OT
MPOTUBOMNOJIOXKHBIX KOMaH), moiay4daer oauH Oami. KomaHpaa, ompoBeprHyBuIasi MHEHHE
IPOTHBOIOJIOXKHONH KOMaHIbl CBOMMH KOHTPapryMEHTaMH, TaKKe IOJIydaeT OIuH Oaul.
[ToOexnaer komMaHa, OJyYUBIIAs MAKCUMAJIbLHOE KOJIMYECTBO OAJIJIOB.

PoneBas urpa xak mpaBwio umeeT (padyny (cuTyanuio, Kasyc), paclpenessiioTcs poiiy,
MIOATOTOBKA OCYILIECTBIISACTCA 3a 2-3 HEIeU 0 POBEACHUS UTPHI.

Kpumepuu oyenusanus — olleHUBarOTCSl JEMCTBUSI BCEX YYaCTHUKOB rpynnsl. [lonumanue
npoOsieMbl, BBICKA3bIBaHUS U JEHCTBUS TOJHOCTBIO COOTBETCTBYIOT 3aJaHHBIM  IEJISM.
CooTBeTCTBHE pEaJbHON JCHCTBUTEIHHOCTH PEIICHHH, BHIpAaOOTaHHBIX B XOjA€ WUrpbl. Brmanenue
TEPMHHOJIOTHEH, JEMOHCTpalus BIaJCHUA Y4eOHBIM MaTepHalioM IO TEeME WIPHI, BJaJeHUE
METOJIaMH apryMeHTallud, yMEHUe paboTaTh B rpynmne (yMEHUE CiyllaTh, KOHCTPYKTUBHO BECTU
Oeceny, yOexnarb, yNpaBlsiTh BpPEeMEHEM, OCCKOH(IMKTHO OOIIATHCS), JOCTHXKEHHE HUTPOBBIX
1esei, (COOTBETCTBUE POJIU — MPU POJIEBOM UTPE). SICHOCTH U CTHIIb U3JI0KEHUS.

OueHka «omauyn0» CTAaBUTCS B CIIy4ae, BHIIIOJIHEHUS BCEX KPUTEPHUEB.

OmneHka «xopouio» CTaBUTCA, €CIA OOy4YalolIrecs B IIEJIOM JIEMOHCTPUPYIOT MMOHUMaHHUE
po0JIeMbl, BBICKA3bIBAHUSI M JCHCTBUS MOJHOCTHIO COOTBETCTBYIOT 3aJaHHBIM IleNsiM. Perienus,
BbIpa0OTaHHbIE B XOJ€ HUIPbI, IOJHOCTHIO COOTBETCTBYIOT pealbHON JeicTBUTENbHOCTH. Ho
HEKOTOpbIe OOBSICHEHHS] HE COBCEM apryMEHTHPOBAHBI, HAPYIIEHbBI HOPMBI OOMICHMS, HAPYIIECHbI
BPEMEHHbIE PAMKH, HApPYLIEH CTUJIb U3JI0KEHHUS.

OneHka «yoosnemeopumenbHoy CTaBUTCS, €CU 00ydaloIuecs B LEIOM JEMOHCTPUPYIOT
MOHMMAaHKE NPOOJIEMBbl, BbICKa3bIBaHUS U JEHCTBUS B LIEJIOM COOTBETCTBYIOT 33JJaHHBIM LEJISIM.
OpHako, peuleHus, BbIpaOOTaHHbIE B XOJI€ WUIPhl, HE COBCEM  COOTBETCTBYIOT pEaJbHOM
neiicTBuTeNnbHOCTH. HekoTopble 00BbsICHEHUS HE COBCEM apryMEHTHPOBAHbI, HAPYILLIEHBl BpEMEHHbBIE
paMKH, HapyILLIEH CTUIIb U3JI0KEHUS.

OueHka «neydosremeopumenvHoy CTaBUTCS, €CIIM 00ydJaroluecss He MOHUMAIOT Ipodiemy,
UX BBICKA3bIBAHUS HE COOTBETCTBYIOT 3aJaHHBIM LIEJISIM.

5. KoMmuiekcHoe npo0/ieMHO-aHAJINTHYECKOE 3aJaHue

3aaHue HOCHUT NpOOJIEMHO-aHATMTUYECKUN XapaKTep M BBINOJIHAETCS B Tpu 3Tama. Ha
NEPBOM U3 HUX HEOOXOAUMO 03HAKOMUTHCS CO CIIELUAIbHON JINTEpaTypoil.

[lenecooOpa3Ho Takke MOBTOPUTH y4eOHBbIE MAaTepUaIIbl JEKIUI U CEMUHAPCKUX 3aHITHH
10 TEMaM, B paMKax KOTOPBIX MPEJIaracTcs BHIIIOJHEHUE TaHHOTO 3a/1aHN.

Ha BTOpoM »5Tame BbINONHEHUsT padOThl HEOOXOAMMO CPOPMYIHPOBATH MpoOIeMy H
U3JIO)KUTh aBTOPCKYIO BEPCHUIO €€ pELIEHUs, Ha OCHOBE IIOJIyYEHHON Ha IIEpPBOM JTame
uH(pOpMaLIUH.

Tpetuii stanm pa®oThl 3akia04aeTcss B (OPMYIMPOBKE COOCTBEHHOM TOYKH 3pEHUS I10
npobneme. PesynbTaT TpeThero stama oGopmMISIETCS B BHIC aHATUTHYECKOM 3anmucku (o0beM: 2-
2,5 ctp.; 14 wpudr, 1,5 unrepnan).

Kpumepuii oyenusanus - oueHka y4yuThIBaeT: MOHUMaHUE MPOOJIEMBbI, YPOBEHb PACKPBITHS
MIOCTaBJIEHHOW MPOOJIEeMBbI B TNIOCKOCTH TEOPUU M3Y4aeMON TUCHMILIMHBI, yMeHHE (pOopMyInpoBaTh
Y apTyMEHTUPOBAHO MPEACTABISATH COOCTBEHHYIO TOUKY 3pEHUS, BHINOJIHEHNE BCEX 3TANOB PabOTHI.

OneHka «omauynO» CTaBUTCA B cilydae, KOrjJa OOYYaroIIUIiCs JEMOHCTPUPYET IOJHOE
MOHMMaHKe POoOJIeMbl, Bce TpeOOBaHMSI, IPEIBSABISEMBIE K 3a/1aHUIO BBHITIOJHEHBI.

OneHka «xopowioy» CTaBUTCS, €CIW OOYyYarOIIMHCS JIEMOHCTPUPYET 3HAYUTEIHHOE
MOHMMaHKe IPOo0OJIeMbl, Bce TpeOOBaHMsI, IPEIbSBISEMBIE K 3a/1aHUIO BBHITIOJHEHBI.

OneHka «yoosnemseopumenbHoy CTAaBUTCA, €CIIM 00yUJaloUIMics, JeMOHCTPUPYET YaCTUUHOE
MOHMMAaHKE POOJIEMBbI, OOJBIIMHCTBO TPEOOBAHU, TPEIBABISEMBIX K 3aJJaHHUIO, BHIITOJHEHBI



OneHka «HeyoosriemgopumenvHoy CTaBUTCS, €CIM OOy4YaloUuiicss JAEMOHCTPUPYET
HEMOHUMaHUE TIPOOJIEMbI, MHOTHE TPEOOBAHHUSI, TPEIBSIBISEMbIC K 3aJIAHUIO, HE BBIITOJIHEHBI.

[Ipu peanuzanuu nporpammel ¢ npumenenuem JOT:

CTyaeHT JOJKEH YMETh BBIJICIUTh OCHOBHBIC IOJIOKEHHUS M3 TEKCTa 3aJadyH, KOTOpHIE
TpeOyIOT aHa/IM3a U CIIY)KaT YCIOBUSIMHU pelieHus. VcXos u3 MmocTaBlIeHHOTO BOIpoca B 3ajaue,
MOTBITATHCS MAKCUMAIIBEHO TOYHO OINPEACTUTH MPOOJIeMy U COOTBETCTBEHHO PEIIUTH €€.

3aiaun JOJDKHBI pemaThesl CTyAeHTaMH MHUCbMeHHO. [Ipu pemieHuu 3amay Takxke Ba)XKHO
MPABUIILHO CPOPMYITHPOBATH U 3aIIHCATh BOIIPOCH, HAUMHAS ¢ O0JIee 0OMUX U, KOHYAst YACTHBIMHU.

Kputepun oreHuBaHus — OLICHKA YYUTHIBA€T METOIbl U CPEICTBA, MCIOJIb30BAHHBIC IPU
pELICHUH CUTYallMOHHOM, MPOOJIEMHOM 3aauH.

OneHka «BBIMOJIHEHO» CTAaBUTCS B CIIydae, €clid OO0y4aromIuiics MmoKasaj MOJIOKHUTEIbHbIE
pe3yJbTaThl B MPOLIECCE PELICHUS 33Jaud, a UMEHHO, KOI/a OOYy4YaroIMiCs B LEJIOM BBIIOIHUII
3ajaHue (peu 3ajady), UCIoib3ys B IMOJTHOM O0bEME TEOPETUYECKHE 3HAHHS U MPAKTUYECKUE
HAaBBIKH, ITOJYyYEHHBIE B IIpoLiecce 00ydeHUsI.

OrneHka «He BBIMOJIHEHO» CTABUTCS, €CIIM 00YUYaOIIMIACS HE BBIMTOJIHUI Bce TPeOOBaHUS.

6. HccnenoBareibckuii MpoeKT

Hccnedosamenvckuii npoekm — TIPOEKT, CTPYKTypa KOTOpOro npuOmmxeHa k Qopmaty
HAayyHOTO HCCJIEOBAaHUS M COJIEPXKUT JIOKa3aTeNIbCTBO AKTYaJIbHOCTH W30paHHOW TEMBI,
olpeielieHne Hay4yHOW MpoOJeMbl, peaMeTa U 00bEeKTa UCCIIEA0BaHUs, Liesel U 3a/1a4, METO/I0B,
MCTOYHUKOB, HcTOpUorpadpuu, 0060011eHNEe Pe3yIbTaTOB, BHIBO/IBI.

Pe3ynbpTaThl BBINOJIHEHUS MCCIIENOBATEIBCKOIO IMpoekTa odopmisieTcss B Bujae pedepara
(o6wem: 12-15 crpanun; 14 mpudr, 1,5 uarepsain).

Kpumepuu oyenusanus - TIOCKOJIBKY  CTPYKTYpa UCCIIEI0BATENILCKOTO  MTPOEKTa
MaKCHMaJbHO TNpPUOIMKEHA K dopMaTy HAy4yHOrO MCCJIEIO0BaHUS, TO NPU BHICTABICHUU
YUNUTBIBAETCSI  J0KA3aTEJIbCTBO AaKTYaJIbHOCTH TEMBI HCCIENOBAaHUSA, OIPENEICHUE HAaydyHOU
npoOsieMbl, O0bEKTa UM IMpeiMeTa HCCIeNOoBaHUs, Lened M 3adad, HCTOYHUKOB, METOJOB
UCCIIEIOBaHMsI, BBIIBUKEHHUE THIIOTE3bl, 0000IIeHNEe Pe3ynbTaToB U (hOPMYIMPOBAHUE BBIBOJOB,
0003HaueHNE NEPCIEKTHB JAJIbHEHIIEro UCCIeJOBAHUS.

OneHka «omauynO» CTaBUTCA B cilydae, KOrJa OOYyYaroIIUiiCs JEMOHCTPUPYET IMOJIHOE
MOHMMaHKE POOJIEMBbI, Bce TpeOOBaHMsI, IPEIBSABISEMBIE K 3a/1aHUIO BBITIOJHEHBI.

OneHka «xopowioy» CTaBUTCS, €CIW OOYyYarOIIMHCSH JIEMOHCTPUPYET 3HAYUTEIbHOE
MOHMMaHNE POo0JIeMBbI, Bce TpeOOBaHMsI, TPEABSBISAEMBIE K 3a/IaHUIO BBIITOJIHEHBI.

OnueHka «yoosnemseopumenbHoy CTaBUTCA, €CIIM 00ydaroMics, JeMOHCTPUPYET YaCTUYHOE
MOHMMAaHKE POOJIEMBI, OOJBITMHCTBO TPEOOBAHUM, PEIBABIAEMBIX K 3aJJaHHIO, BHIITOJIHEHBI

OneHka «HeyoognemeopumenbHoy CTaBUTCS, €CIM  OOy4yaroIIMHCS JEMOHCTPUPYET
HENOHWMaHue Ipo0bJIeMbl, MHOTHE TPeOOBaHMUSI, IPEIbABISIEMbIE K 3aJIaHUIO, HE BBIITOJIHEHBI.

7. HNudopmannoHHbIii NPOEKT (Pe3eHTALMA):

Hnghopmayuonnsiii npoekm — TPOEKT, HANPABICHHbIM Ha CTUMYJIMpPOBaHUE Yy4yeOHO-
MO3HABATEJIbHON JESTETbHOCTH CTY/IEHTAa C BBIPAKEHHOW 53BPUCTUYECKON HaIPaBIEHHOCTHIO
(mouck, oTo6op M cucremaruzanus uHbopMauu 06 o0bekTe, opopmileHHE ee IS TIPE3CHTAIINN).
HTOroBeIM HpPOAYKTOM NPOEKTa MOXET ObITh NMUCBMEHHBIM pedepar, 3JIeKTPOHHBIM pedepar ¢
WITIOCTPALMSIMHU, CIAiI-1110y, MUHU-(QHIIBM, IPE3CHTALUS U T.JI.

NHpopMaMoHHbI MPOEKT OTIMYAeTCsl OT HCCIENOBAaTEIbCKOIO IMPOEKTa, IOCKOJIBKY
HpeJICTaBIseT co00i Takyro (popMy yueOHO-TT03HABATEIBLHOM AEATEIbHOCTH, KOTOPasi OTIINYALTCS SIPKO
BBIPQ)KEHHOW 3BPUCTUYECKOW HAIPABJIEHHOCTBIO.

Kpumepuu oyenuseanus - npu BBICTaBIEHUU OLICHKH YYUTHIBAETCS  CaMOCTOSITENIbHBIN
MOUCK, OTOOp M cucTeMaTu3alus WH(popMaIuu, pacKpbITHE BoIpoca (MpoOaeMbl), 03HAKOMIICHHE
CTYACHYECKON ayAMTOpUU C 3TOoW uHopmauuei (mpeinctaBieHue HH(POpPMALMK), €€ aHaTu3 U
00606m1eHne, ohopmIIeHHE, TTIOTHBIE OTBETHI HA BOIPOCHI ayJAUTOPUH C TIPUMEPAMH.



OneHka «omauyHO» CTaBHTCSA B CiIydae, KOTJIa OOYYaIONIMICS TMOJHOCTBIO PACKPBIBACT
Bompoc (mpoOieMy), TpeAcTaBIsieT HWHGPOPMALUIO CUCTEMAaTH3HUPOBAHO, IOCIEI0BATEIBHO,
JIOTHYHO, B3aMMOCBSI3aHO, UCIONB3YeT Ooyiee 5 TNPOPECcCHOHANBHBIX TEPMUHOB, IITUPOKO
HCIIOJIB3YCT I/IH(i)OpMaLII/IOHHBIe TCXHOJIOI'uu, OI_HI/I6KI/I B I/IH(bOpMaI_[I/II/I OTCYTCTBYIOT, AACT IIOJIHLIC
OTBETHI Ha BOMIPOCHI AYJAUTOPUH C TPUMEPAMHU.

OneHka «xopowioy» CTAaBUTCSA, €CIH OOYYAIONIUICS pacKpbiBaeT Bompoc (mpodiemy),
npecTaBIsieT WHGOPMAIMIO CHCTEMAaTU3UPOBAHO, MOCJIEIOBATEIBHO, JIOTHYHO, B3aMMOCBSI3aHO,
UCTIONB3YyeT Oojee 2 mpodecCHOHATBHBIX TEPMUHOB, JOCTATOYHO HCHOJB3YeT MH(OPMAIMOHHBIC
TEXHOJIOTUH, JTOITyCKaeT He OoJiee 2 OMMOOK B U3JIOKEHUH MaTepUalla, 1aeT IMOJHbIC WM YaCTUIHO
IMOJIHBIC OTBCTHI HA BOIIPOCHI Ay AUTOPUH.

OmneHka «ydosiemeopumenvbHoy CTaBUTCSA, €CIM OOy4YaroIIMKHCs, PacKphIBaeT BOIPOC
(mpobyieMy) HE TOJHOCTBIO, MPEACTaBIsIeT MH()OPMAIMI0 HE CHCTEMAaTU3UPOBAHO M HE COBCEM
MIOCJIEIOBATENBHO, MCIONB3YyeT 1-2 mpodecCHOHANBHBIX TEPMUHA, HCIIONB3YeT HH()OPMAIIMOHHBIC
TCXHOJIOTHH, JOIMYCKACT 3-4 omMOKHU B U3JI0KEHUU Marcpurajia, OTBCUACT TOJILKO HAa 3JICMCHTAPHBIC
BOIIPOCHI ayTUTOPHH O€3 MOSICHEHUH.

OmneHka «Hey0o61emeopumenbHoy» CTaBUTCS, €CIU BOIPOC HE PACKPBIT, MPEICTaBICHHAS
UH(pOPMaIIUs JIOTHYECKH HE CBS3aHa, HE MCIIOJIB3YIOTCS MPO(ECCHOHALHBIC TEPMHHBI, JOMYCKAET
Oosee 4 omMOOK B U3JI0KEHUU MaTepuaa, He OTBEYAeT Ha BOIIPOCHI ayIUTOPUU.

8. JMcKyccuOHHbIE poLeaypbl

Kpyenwviti cmon, ouckyccus, nonemuxa, oucnym, oebamwl, MUHU-KOHGepeHyuu SBISIOTCS
CPEICTBAMH, IIO3BOJISIONIMMH BKJIIOYHTH OOYYAIOIMIUXCSI B MPOLECC OOCYXIACHHS CIIOPHOTO
BOIpOCa, MPOOJIEMbl U OLEHUTh MX YMEHHE apryMEHTHUPOBATh COOCTBEHHYIO TOYKY 3PEHHS.
3amanue AaeTcs 3apaHee, ONPEAeNsieTCs] Kpyr BOIMPOCOB MJisi OOCYXKIEHHUSI, TPYIMIbl YYACTHUKOB
3TOr0 00CYXICHUSI.

JIMCKyCCHOHHBIC TIPOIEAYPHI MOTYT OBITh UCTIOIB30BAHBI JIJISI TOTO, YTOOBI CTYICHTHI:

— Jy4llle TOHSJIM yYCBOSIEMBIM MaTepuan Ha (oHe pasHOOOpa3HBIX MO3UIMH U MHEHUH, He
00s13aTeIbHO TOCTUTasi OOIIET0 MHEHHUS,;

— CMOIJIM IIOCTHYb CMBICH M3y4aeMOro Marepuaia, KOTOPbIM HWHOIA YYBCTBYIOT
WHTYUTHUBHO, HO HE MOTYT BBICKa3aTh BEpOAIbHO, YETKO M SICHO, WA KOHCTPYHPOBATh HOBBIN
CMBICJI, HOBYIO ITO3ULIHIO;

— CMOTJIM COIJIACOBAaTh CBOIO TMO3MIIUI0 WM JEHCTBUS OTHOCUTEIBHO OOCYKIaeMou
npoOIeMBI.

Kpumepuu oyenusanus — OlleHUBAIOTCS IEUCTBUS BCEX YYACTHUKOB rpynisbl. [loHnManne
npoOJieMbl, BBICKA3bIBAaHUS M JEHCTBUS TOJHOCTHIO COOTBETCTBYIOT 3aJaHHBIM  IIEIISIM.
CooTBeTcTBHE peallbHOM JEMCTBUTEIBHOCTU pEIIEHUHM, BbIPaOOTAaHHBIX B XO0/€ WUrpbl. Branenue
TEPMHUHOJIOTHEH, JEMOHCTpallds BIaJCHUA Y4eOHBIM MaTepHalioM IO TEeME WIPHI, BJaJIeHUE
METOJaMH apryMEeHTallui, YMEHHUE padoTarh B rpyline (YyMEHHE CIyIIaTh, KOHCTPYKTUBHO BECTH
Oecenmy, yOexnaTh, YHpaBlsTh BpPEeMEHEM, OCCKOH(IUKTHO OOIIAThCs), JOCTHUKEHHE HIPOBBIX
1esei, (COOTBETCTBUE POJI — MPU POJICBOM UTPE). SICHOCTH M CTHIIh M3JI0KEHUS.

OneHka «omauuHO» CTaBUTCS B Ciydae, KOTrJa BCe TPeOOBaHUs BBHIMOIHEHBI B IMOJHOM
o0Beme.

OneHka «xopowioy CTaBUTCS, €ClIM OOydarolyecss B LEJIOM JEMOHCTPUPYIOT TTOHUMaHHE
poOJIEMBbI, BBHICKA3bIBAHUS W JICMCTBUS TOJHOCTHIO COOTBETCTBYIOT 3aJaHHBIM IeNisM. Permenus,
BBIpa0OTaHHBIE B XOJI€ HWIPBI, TOJHOCTHIO COOTBETCTBYIOT pealbHOW IeHCTBUTENbHOCTH. Ho
HEKOTOphIe OOBICHEHHS HE COBCEM apryMEHTHPOBAHBI, HAPYIICHBI HOPMBI OOIICHUS, HapYIICHBI
BPEMEHHBIE PAMKH, HAPYILLIEH CTUJIb U3JIOKEHHUS.

OueHka «yoosnemeopumenbHoy CTaBUTCS, €CU 00ydaloluecs B LEIOM JE€MOHCTPUPYIOT
MOHMMAaHHUE TIPOOJIEMBbI, BHICKA3bIBAaHUS M JCHCTBHS B LEJIOM COOTBETCTBYIOT 3aJaHHBIM IIEIISIM.
Onnako, pemieHus, BbIPAaOOTAaHHBIE B XOJE WIPhI, HE COBCEM  COOTBETCTBYIOT pealbHOM
neicTBUTeNnbHOCTH. HekoTophie 00BsCHEHUS HE COBCEM apryMEHTHPOBAHbI, HAPYIIIEHBI BpEMEHHbBIC
PaMKH, HAPYILIEH CTUJIb U3JI0KEHUS.



OneHka «HeydosremeopumenvHo» CTaBUTCS, €clii 00ydaroluecss He MOHUMAIOT Mpodiemy,
UX BBICKa3bIBAHUS HE COOTBETCTBYIOT 3a/IaHHBIM LIEIISIM.

9. TecTtupoBanue

SIBnsieTcst OAHUM U3 CPEACTB KOHTPOJIS 3HAHHUHM 00y4aroIUXCsl MO JUCIUILTUHE.

Kpumepuu oyenusanus — npaBuIIbHBIA OTBET Ha BOIIPOC.

OueHka «omauuHO» CTAaBUTCS B Cllydae, €CJIM IpaBUibHO BhIMojiHeHO 90-100% 3ananuii.

OrueHka «xopouio» CTaBUTCS, €CIU MPABUILHO BhINOIHEHO 70-89% 3amanuii.

OueHka «yoosnemeopumenbHo» CTaBUTCS B clydae, €Clid MPaBUIbHO BbIONHEHO 50-69%
3aJJaHUN.

OueHka «HeyoosnemeopumenbHo» CTaBUTCS, €CIU TMPABUIBHO BhIMONIHEHO MeHee 50%
3a7JaHUN.

10. TpebdoBaHue K NMCbMEHHOMY ONPOCYy (KOHTPOJIbHON padoTe)

OneHuBaeTcsi HE TOJBKO IIyOMHA 3HAHMM  IOCTaBJIEHHBIX BOIPOCOB, HO M YMEHHUE
U3JI0KUTh TUCHbMEHHO.

Kpumepuu oyenusanus: nociaenoBaTeNbHOCTb, NOIHOTA, JOTMYHOCTh M3JIOKEHUS, aHAIIU3
pa3IMYHBIX TOYEK 3PEHUs, CaMOCTOSITeIbHOE 0000mmeHne Marepuana. M3noxxenune marepuaia 6e3
(haKTHYECKUX OITHOOK.

OneHka «omauuHo» CTaBUTCS B Cllydae, Korja co0JIt0/IeHbl BCE KPUTEPUH.

OneHka «xopouio» CTaBUTCS, €CIM 00yJaroluiicss TBEpAO 3HAeT MaTepHual, I'paMOTHO U IO
CYLIECTBY M3JaraeT ero, 3HaeT [paKkTU4YecKyro 0a3y, HO JOIYCKaeT HECYIEeCTBEHHbIE
HOTPELIHOCTH.

OueHka «yoogremeopumensHoy CTABUTCS, €CIU OOyJYaroIUiics OCBOMJI TOJIBKO OCHOBHOM
MaTepHaj, HO He 3HAaeT OTJENIbHBIX JeTalleHd, I0MyCKaeT HeTOYHOCTH, HEOCTaTOYHO MPABUIIbHbIC
(GOpMyJIMPOBKHM, HapyllaeT IOCJIEJOBATEIbHOCTh B H3JOKEHUM  MaTepuasna, 3aTpyJHSETCs C
OTBETAMH, ITOKA3bIBAE€T OTCYTCTBHE JOJDKHOW CBSI3M MEXIY aHaJIW30M, apryMeHTauued u
BBIBOJIAMHU.

OneHka «HeyoognemeopumenvHoy CTAaBUTCS, €CIM OOydarolMiics He OTBeYaeT Ha
MIOCTaBJIEHHBIE BOIPOCHI.

8. IlepedyeHb OCHOBHOH M /ONOJHHUTEJBbHOH Y4eOHOHl JHMTEPaTypbl, HEO0XOAMMON IJIsi
OCBOCHUS AMCUUIIMHBI (MOXYJIs1)

8.1. Ocnosnas yuebnas numepamypa
1. XKyxosa, O. B. Kopnoparuusle ¢unance: yueOnuk / O. B. XykoBa. — Mockaa:
Hayunbiit koncynsTant, 2019. — 202 ¢. — ISBN 978-5-907196-04-9. — TekcT : 31eKTpOHHBIH //
[udpooit o0pa3oBaTeNbHbII pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/104959.html— 3BC «IPRbooks», mo maposro

8.2. Jlononnumenvras yuebnas iumepamypa:

2. boratsipes, C. 0. UHCTpyMEHTBI U TEXHOJIOTHH MOBEICHUYECKUX (PMHAHCOB : YUEOHUK JUIS
maructpatypsl / C. 0. borateipeB. — Mocksa: I[Ipomereit, 2019. — 330 c. — ISBN 978-5-
907100-89-3. — Tekcr : anexkrponnsid // Ludpposoii obpasosarenshblii pecypc IPR SMART :
[caiiT]. — URL: https://www.iprbookshop.ru/94425.html — SbC «IPRbooksy, mo maposro

3. TackaeBa, H. H. KopnoparuBnble (uHaHCH: yueOHO-MeToandeckoe mocobue / H. H.
TackaeBa. — Mocka: MUCU-MI'CY, OBC ACB, 2020. — 50 ¢. — ISBN 978-5-7264-2296-1. —
Texct: snexkrponnslid // Lludposoit obOpazoBatenbHblii pecypc IPR SMART: [caiit]. — URL:
https://www.iprbookshop.ru/101868.html— 3BC «IPRbooks», mo maposro

4. YnpasneHueckue (uHaHCHl : yyeOHUK s OakanmaBpuata / WM. 5. JlykaceBuu, B. b.
®posnosa, C. P. JIpeBunr [u ap.] ; nox pegakuueit W. 5. Jlykaceuua. — Mocksa: [Ipomereid, 2019.



https://www.iprbookshop.ru/104959.html
https://www.iprbookshop.ru/94425.html
https://www.iprbookshop.ru/101868.html

— 374 ¢. — ISBN 978-5-907166-46-2. — Tekct : snextpoHHbIi // LludpoBoii 06pazoBaTenbHBIN
pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/94566.html — 3BC
«IPRbooksy, mo mapotto.

8.3. Ilepuoouuecxue uzoanus
1. ®unancosas xxu3Hb ( ISSN: 2218-4708 ) http://www.iprbookshop.ru/68932.html
2. ®unancosble uccienoBanus (ISSN: 1991-0525) http://www.iprbookshop.ru/62035.html
3. Dxonomuueckoe pazsutue Poccuu (ISSN: 2306-5001)
http://www.iprbookshop.ru/51219.html

9. Ilepeyenb pecypcoB HHGPOPMALMOHHO-TEJIEKOMMYHUKANMOHHOM ceTH "UHTepHeT" (1as1€€ -
ceThb "UHTepHET'), HEOOXOAUMBIX /1JI51 OCBOEHMS TMCHUILIUHBI (MOLYJIsSA)

www.consultant.ru - [IpaBoBas cucrema Koncynprantllitoc
http://www.cbr.ru - caiitT IIb Poccun

http://www.minfin.ru - caiit Munucrepcrsa ¢punancoB PO
www.damodaran.com — caiit A. Jlamomapana

www.rbc.ru — caiiT arenTcTBa «POCOM3HECKOHCAITHHT Y.

WWW.gaap.ru - TeOpHs U MPaKTUKa GUHAHCOBOT'O M YIIPABJICHYECKOTO y4eTa.
http://www.e-disclosure.ru - cepBep pacKpbITHS HH(POPMAITH
http://www.micex.ru - cait MMBb

http://www.cbonds.ru - caliT Mo KOpOPaTUBHBIM OOJIUTAIAAM

e Al S

10. MeToanyeckue yKazaHHus 1Jis1 00y4AIOIIHUXCS 110 OCBOCHUIO TMCIUILIHHBI (MOAYJIsSA)

YcnenHoe 0CBOEHUE JaHHOTIO Kypca 0a3upyercss Ha palliOHAIbHOM COYETAaHMM HECKOJIbKUX
BUJIOB Y4€OHOH /€ATEIbHOCTU — JIEKIMM, CEMUHAPCKUX 3aHITUH, CaMOCTOSTENbHON padoTsl. [lpn
3TOM CaMOCTOSITEJIbHYIO pPaboTy cleqyeT paccMaTpuBaTh OJHUM W3 TIJIABHBIX 3BEHBEB
MOJIHOLIEHHOT'O BBICHIET0 00pa30BaHUs, Ha KOTOPYIO OTBOJAWUTCS 3HAYUTENbHAs 4acTh Y4eOHOTo
BPEMEHU.

[Tpu peanuzauuu nporpammsel ¢ npumenenueM J1OT:

Bce Buasl 3aHATHH npoBoAsATCS B (popMe OHIANH-BEOMHAPOB C  HCIIOJIb30BAaHHEM
COBPEMEHHBIX KOMIBIOTEPHBIX TEXHOJIOTHI (HaIMuue Npe3eHTaluu U popyMma i 00CyKIeHus).

B mponecce u3ydeHMs AMCHUIUIMHBI CTYACHTHl BBIIOJHAKOT IIPAKTUYECKUE 3aJaHUS U
IIPOMEKYTOUHBIE TeCThl. KOHCYNIBTHpOBaHNE IO M3Yy4aeMbIM T€MaM MPOBOJAUTCS B OHJIAHHPEKUME
BO BpeMsl TPOBEICHUs] BEOMHAPOB U Ha GOpyMe JUIsl KOHCYIbTAIH.

CamocrosTenbHas paboTa CTyIEHTOB CKJIaIbIBAETCS U3 CIETYIOIUX COCTABIISIONIHUX:

1. pabora ¢ OCHOBHOW M JOINOJHUTEIBHON JMTEPATypod, C MarepuajlaMu HHTEpHETa U
KOHCIIEKTaMU JIEKIIM;

2. BHeayauTOpHas IMOATOTOBKAa K KOHTPOJIbHBIM pPa0OTaM, BBINOJIHEHUE JIOKJIAJIOB,
pedepaToB U KypCOBBIX padoT;

3. BBINOJIHEHHE CAMOCTOSITENIbHBIX TPAKTHUECKUX padoT;

4. TDOArOTOBKA K dK3aME€HaM (3aueTaM) HEMOCPEACTBEHHO Mepes HUMHU.

Jlns mpaBuiIbHOW OpraHu3aluy pabOThl HEOOXOAMMO YUMUTHIBATH MOPSAJOK H3YyUEHUs
pa3fenoB Kypca, HaXOZSIIKUXCS B CTPOTOM JIOTMYECKON mocienoBaTebHOCTH. [loaTomy xopoiee
YCBOGHHE OJIHOM 4YacTW IUCHUIUIMHBI SIBISETCS MPEANOCBHIIKON Al yCIEUIHOro Iepexoja K
cienyromen. 3ajanus, npobIeMHbIe BONPOCHI, MPEAIOKEHHbIE I U3yUeHUS AUCLUUIUIMHBL, B TOM
yuclie M JUISI CaMOCTOSITENIBHOTO BBIMOJIHEHUS, HOCAT MEXKIUCHMIUIMHAPHBIN XapakTrep H
0a3upyroTcs, TpEXKIe BCEro, Ha MPUUYMHHO-CIEACTBEHHBIX CBA3SIX MEXAYy KOMIIOHEHTaMHU
OKpYy’Karollero Hac Mupa. B Teuenue cemectpa, HEOOXOAMMO MOATOTOBUTH pedepaTsl (IPOEKTHI) C
UCITIOJIb30BAaHUEM PEKOMEHIyeMOW OCHOBHOM M JIOMOJHUTENBHOM JUTEpaTyphl U claTh pedeparsl
JUI TIPOBEPKM IpernojaBaTeto. BaXkHBIM COCTaBISIOIIMM B M3YyYEHMH IAHHOTO Kypca SIBISETCS


https://www.iprbookshop.ru/94566.html
http://www.iprbookshop.ru/68932.html
http://www.iprbookshop.ru/62035.html
http://www.iprbookshop.ru/51219.html
http://www.consultant.ru/
http://www.cbr.ru/
http://www.damodaran.com/
http://www.rbc.ru/
http://www.gaap.ru/
http://www.e-disclosure.ru/
http://www.micex.ru/

pelIeHHE CHUTYallMOHHBIX 3aJad M paboTa Haja MpoOJEeMHO-aHATUTHUYECKUMM 3aJaHMSIMHU, YTO
IIPEAINOJIAracT 3HaHue COOTBETCTBYIOIIEH HAYYHOM TEPMHUHOJIOTUHU U T. 1.

JUisd nydiiero 3arnoMMHaHUS MaTepuajia LelecooOpa3HO MCIOJIb30BaTh WHAMBUAYaJIbHBIE
OCOOCHHOCTH M pa3Hble BHUJbl MaMATU: 3PUTEIBHYIO, CIYXOBYIO, ACCOLIMATUBHYIO. Y CIECHIHOMY
3allOMUHAHHUIO TAaK)K€ CIIOCOOCTBYET NPHUBEIEHUE SIPKUX CBUAETENIBCTB M HAIVIAJHBIX NPUMEPOB.
Y4eOHbIi MaTeprall JOKEH MOCTOSTHHO MOBTOPSATHCS U 3aKPETUIATHCA.

[Tpy BBINOJIHEHUU JOKJIA0B, TBOPYECKUX, HHPOPMALIMOHHBIX, HCCIIEI0BATEIBCKUX IIPOEKTOB
ocoboe BHUMaHUE cieayeT oOpamars Ha MoA00p UCTOYHUKOB HH(OPMAITUK U METOAUKY PabOTHI ¢
HUMH.

Jlnst ycriemHon cjauy 9K3aMeHa (3a4eTa) peKOMEHIyeTcsl COOII0IaTh CIISAYIOIE IPaBuiIa;

1. HOI[FOTOBKa K 3K3aMCHY (Sa‘leTy) AOJIDKHa IIPOBOAUTHECA CUCTEMATUYCCKHU, B TCUCHHC
BCCTO cCMECTpaA.

2. HNnaTencuBHas noAroToBKa JAOJI’KHA HadaTbCAd HE IIO3AHEC, YeM 3a McEciall OO0
OK3aMcCHa.

3. BpeMH HCTIOCPCACTBCHHO IIEPCA 9K3aMCHOM (3aqu0M) Jyqaie HUCIOJIb30BaThb TAKUM

00pa3oM, 4TOObI OCTaBUTh IOCIEAHUN JI€Hb CBOOOJIHBIM JJIsi IOBTOPEHUS Kypca B LIEJIOM, JUIS
CUCTeMAaTH3allK MaTepHala 1 JOpadOTKH OTAEIbHBIX BOIPOCOB.

Ha »Kx3aMeHe BBICOKYIO OLIEHKY IOJIyYalOT CTYJEHThI, UCIOJb3YIOUINE JaHHbIE, OIyYEHHbIE
B MIPOIIECCE BHITIOJHEHUSI CAMOCTOSTENIbHBIX pa0oT, a TAKXKE UCIOIB3YIOIINEe COOCTBEHHBIEC BHIBOJIBI
Ha OCHOBE M3yYEHHOI'0 MaTepuaia.

YuuThIBas 3HAYUTEIBHBIA O0BEM TEOPETUUYECKOrO0 MaTepuasa, CTyJEeHTaM PEKOMEHAYETCs
PEryJsipHOE MOCEIIEHNE U OJPOOHOE KOHCIIEKTUPOBAHUE JIEKLIUH.

11. Ilepeuenv unghopmayuonnvix mexHonocuil, UCHOILIYEMBIX NPU  OCYUIECHEIEHUU
odpazoeamenvHo20 npoyecca no oucyuniune (Mooyio), 6KIIOUAA NEPEYEeHb NPOZPAMMHOZO
obecneuenus u UHGOPMAYUOHHBIX CHPABOUHBIX CUCHEM (nPU HeoOX00uUMocmu)

1. Microsoft Windows Server;

2. CewmerictBo OC Microsoft Windows;

3. Libre Office cBo60aHO pacnpocTpaHseMblii OQUCHBIN MAKET ¢ OTKPBITHIM UCXOJHBIM KOJIOM;

4. Undopmarmonno-crpaBounas cucrema: Cucrema KoncynwsrantlImtoc (Koncynbrantllnoc);

5. UndopmannoHHo-nipaBoBoe obecriedeHne ["apanT: DIeKTpOHHbIN MepHOANYECKUI CIIPaBOYHHUK
«Cucrema 'TAPAHT» (Cucrema I'APAHT);

6. DnekTpoHHas MH(OpMAIIMOHHO-00pazoBaTenbHas cucteMa MMYVY: https://elearn.mmu.ru/

[TepeyeHb HCHOIB3yeMOro MPOTrPaMMHOIO obOecredeHus: yka3aH B 1.12 jgaHHOW paOoueit
IPOrpaMMbl TUCIUIUINHBI.

12. Onucanue mamepuanbHO-mexXHU4eCKou 0a3vl, HEOOX00UMOU ONA  OCYULECHEIEeHUSA
obdpazoeamenvHo20 npoyecca no oucyuniune (Mooymio)

12.1. YuebHas ayautopus JUisl IPOBEEHUSI YUEOHBIX 3aHATUH, MPEAYCMOTPEHHBIX MPOTPaMMOH,
OCHaIlleHHast 000py/I0BaHHEM U TEXHUYECKHUMHU CPEICTBAMHU O0YUEHHSI.

Crnenuanu3upoBaHHas MeOelb:
KommuiekT yue6HON Mebenu (CToJ, CTyJ) MO KOJUYECTBY OOYYaromIMXCs; KOMIUIEKT MeOenu s
npernojiaBaress; 1ocka (MapkepHas).

TexHMUeckue cpencTBa 00ydIeHus:
Kommnbrotep B cOope 11 penogaBartessi, IpoeKTop, IKpaH, KOJIOHKH

HepequL JIMIECH3WOHHOI'O MpOrpaMMHOI0 O6€CHC‘—ICHI/I$[, B TOM 4YHCIIE OTCYECTBCHHOI'O
IPOM3BOJICTBA:
Windows 10, KoncynsrantlImtoc, Cuctema TAPAHT, Kaspersky Endpoint Security.

IlepeueHb cBOOOIHO PACIIPOCTPAHIEMOT0 IPOrPAMMHOI0 00ECTICUECHUS:
Adobe Acrobat Reader DC, Google Chrome, LibreOffice, Skype, Zoom.


https://elearn.mmu.ru/

[Momxmrouenne k cetm «UMHTepHeT» ™ oOecrmeueHWe JOCTyHna B DIEKTPOHHYIO
uH(pOpMaIMOHHO-00pa3oBaTenbHy0 cpeny MMY.

12.2. TlomemieHue 11 CAMOCTOSTEIBLHOU PabOThI 00yUaIOIIUXCSI.

Criennanu3upoBaHHast MeOeIb:
Kommekt yuebHoil mMebenu (CToi, CTyd) MO KOJHMYECTBY OOYYAIOUIMXCS; KOMIUIEKT MeOenu s
MIPEToIaBaTelis; 10cka (MapKepHas).

TexHuueckue cpeacTBa 0OydICHHS:
Kommbrotep B cOope aiisi mperonaBaTelisi; KOMIBIOTEPHl B cOOpe ISl OOYYarOIIUXCs; KOJIOHKH;
MIPOEKTOP, IKPaH.

[lepevyeHp TUIICH3MOHHOTO TPOTPAMMHOTO OOECIICYCHHUS, B TOM YHCIE OTECYECTBEHHOTO
MIPOU3BOJICTBA!
Windows Server 2016, Windows 10, Microsoft Office, Koncynasrantllntoc, Cuctema TAPAHT,
Kaspersky Endpoint Security.

[lepedyeHb cBOOOIHO PACTIPOCTPAHSIEMOTO POTPAMMHOT0 00CCIICYCHUS:
Adobe Acrobat Reader DC, Google Chrome, LibreOffice, Skype, Zoom, Gimp, Paint.net,
AnyLogic, Inkscape.

Hns JOT:

Y4eOHast ayuTOpUs JUIsl MPOBEICHUST BCEX BUOB 3aHATUN C NMPUMEHEHHEM 3JICKTPOHHOTO
oOydeHHs W [JUCTAaHLIMOHHBIX OOpa30BaTENbHBIX TEXHOJOTHIH, B TOM 4YHWCIE [UIS 3aHATUI
JICKIIMOHHOTO THIA, CEMHHAPCKOTO THUMA; JJIS MPOBEICHUS JTa00paTOPHBIX padOT, TPYIIIOBBIX U
WHAWBUAYAIbHBIX KOHCYIbTALMW; ISl OCYIIECTBICHUS TEKYIIEr0 KOHTPOJS YCIeBAaeMOCTH U
MIPOMEKYTOUYHOM aTTECTAINH; JIJIS BBITOJIHEHUS KYPCOBOTO MPOCKTUPOBAHUS (KypCOBBIX padoT).

Ayn. 520a (BupTyansHbie yueOHble aynutopuu: ayd. 9/1, 9/2, 9/3, 9/4, 9/5, 9/6, Bebunapnas
1, Bebunapuas 2, Bebunapnas 3):

Crneunanu3upoBaHHas MeOeTb:

- CTOJIBI JTSI TIPETIOJIaBaTeIICH;

- CTyJNbS AJIA TIperojaBaTeneit;

TexHUYECKHE CPEICTBA OOYICHHS:

- KOMITBIOTEPHI NTePCOHATBHBIE JITIS TIPEToiaBaTesieil ¢ BEIXOAOM B ceTn MHTepHeT;

- HAyITHUKH,

- BeOKaMephl;

- KOJIOHKH,

- MUKPO(OHBI.

Ayn. 315 (BupTyanbHble yuebHble ayautopun: aya. 9/1, 9/2, 9/3, 9/4, 9/5, 9/6, Bebunapnas 1,
Bebunapnas 2, Bebunapnas 3)

CrenmanusupoBaHHas MeOenb:

-CTOJIBI JIJIS TIPETIOIaBaTeNeH;

-CTYJIbS1 JUIS TIpeTio/1aBaTelie;

TexHuYeckne cpeicTBa O0YICHUS:

- KOMIIBIOTEPHI IEPCOHANBHBIE JJIs IIperojaBaTesiell ¢ BHIXOJA0M B ceTH MHTepHeT;

- HAYIITHUKH;

- BeOKaMephl;

- KOJIOHKH;

- MUKPO(OHBI.

13.00pa3oBaTe/ibHbIE TEXHOJIOTHH, UCIIOJIb3YyeMble IPU 0CBOCHUHU TUCIHHUIIIMHBI



s ocBOeHMSI AMCUMIUIMHBI HUCIIOJIB3YIOTCSA KaK TPaJWLIUOHHBIE (OPMBI 3aHATUN — JEKIUU
(TUIIBI JIGKIIWA — YCTAHOBOYHAsS, BBOJHAS, TCKYIas, 3aKJIIFOUUTENIbHAS, 0030pHAs; BUJIbI JICKIIUNA —
npoOiieMHasi, BU3YyalbHas, JEKUUs KOH(MEpeHLHMs, JEeKIUs KOHCYJIbTallusl); U CEMHHApCKUe
(IpaKkTUYECKUE) 3aHITHS, TAK U aKTUBHBIC U HHTEPAKTUBHBIC ()OPMBI 3aHITHIA - JCIIOBBIC U POJICBBIE
UTPBI, PEIICHUE CUTYAIIMOHHBIX 334 U Pa300p KOHKPETHBIX CUTYaIHil.

Ha y4eOHBIX 3aHITHSX WCIONB3YIOTCS TEXHHUYECKHE CPEICTBA OOyUYEHUS MYIbTHMEIUNHHON
ayJUTOPUU: KOMIIBIOTEP, MOHUTOP, KOJOHKH, HACTEHHBIH HKpaH, MPOEKTOpP, MHUKPO(OH, Mmaker
nporpamm Microsoft Office ans nemoHcTpanuu npe3eHTanuii u Mmeauadaiios, BUICOTPOSKTOP AJIs
JEMOHCTpALIMH CJIaliJIOB, BUACOCIOKETOB U Ap. TecTUpoBaHUE 00ydaeMbIX MOXKET OCYIIECTBISATHCS
C MCTOJIH30BAaHIUEM KOMITBIOTEPHOTO 00OPYIOBAHMS YHUBEPCHUTETA.

IIpu peanuzanuu nporpammel ¢ npumenenuem J1OT:

Bce Bunbl 3aHATHH TPOBOASITCS B OpME OHIIAH-BEOMHAPOB C MCIIOIH30BAHUEM COBPEMEHHBIX
KOMIIBIOTEPHBIX TEXHOJIOTUH (HaJInuue Mpe3eHTaluu u popyma i 00CyK1eHus).

B mnpomecce wu3ydeHHs AMCUMIUIMHBI CTYJAEHTHI BBINOJIHSIOT MPAKTUYECKUE 3aJaHUs U
POMEXKYTOUHbIE TeCThl. KOHCYNIbTHpOBaHKME IO U3y4YaeMbIM TEMaM MPOBOJUTCS B OHJIAWHPEKHME
BO BpeMsI ITPOBEICHUS BEOMHAPOB U HAa (POpyMe JIJIsi KOHCYJIbTALIHA.

13.1. B ocBoeHuM Y4eOHOH AUCHUILIMHBI HMCHOJB3YHTCH CieaAylolHe TPaaulHOHHbIE
o0pa3oBaTe/ibHbIE TEXHOJOTUM:

- YTeHHe MPOOIEMHO-UH(POPMAIIMOHHBIX JICKITUI C HCIIOJIB30BAaHUEM JIOCKH M BUACOMATEPUATIOB;

- CEMUHApPCKUE 3aHATHS ISl 00CYXKACHUS, JUCKYCCUN 1 0OMEHa MHEHUSIMU;

- KOHTPOJIBHBIEC OIIPOCHI;

- KOHCYJIbTAalluH,

- caMOCTOsITeNNbHAs paboTa CTYICHTOB C Y4eOHOI TUTEpaTypoil ¥ MepBOUCTOUHUKAMH,

- IOJITOTOBKA U 00CYXJIeHHe pedepaToB (MIPOEKTOB), Mpe3eHTANN (HaydHO-UCCIIET0BATEIbCKAs
paborta);

- TCCTUPOBAHUC 11O OCHOBHBIM TEMAaM AW CIHUILINHBI.

13.2. AKTHBHBIE 1 HHTEPAKTHBHBIE MeTOAbI U GopMbI 00yUeHUs!

W3 nepeuns BunoB: («moszeosou wmypm», anamus HIIA, ananuz npobremuvlx cumyayui, aHaius
KOHKDEMHbIX — CUmMyayuti,  UHYUOEHMbl,  UMUMAYUS  KOJIEKMUBHOU  NPOPecCUOHATbHOU
oesmenbHOCmU, pa3viepbleaHue poetl, meopyecKkas paboma, CeA3AHHAsL ¢ 0C80EHUEM OUCYUNTUNDL,
ponesas uzcpa, Kpyeaelii cmol, oucnym, Oeceda, OUCKycCUsl, MUHU-KOHpepeHyus u op.)
UCTIONB3YIOTCS CIIEYIOIINE:

- ducnym

- aHanu3z npooIeMHbIX, MEOPUECKUX 3A0AHULL, CUMYAYUOHHBIX 3a0aY

- ponesas uzpa;

- Kpyanwvli Cmo;

- MUHU-KOHGhepeHyusl

-OUCKyccust

- beceoa.

13.3. OcoOenHocTn 00y4YeHMs HMHBAJIMAOB M JIML C OIPAaHUYEHHBIMHM BO3MOKHOCTSIMH
3nopoBbsi (OB3)

IIpu opranuzanuu oOy4deHHs MO JUCHUIUIMHE YYUTHIBAIOTCS OCOOEHHOCTH OpraHU3aluu
BSaI/IMO,ZIeI\/’ICTBI/IH C MUHBAJIMJaMHU U JIMaMH C OTpaHNUYCHHBIMHU BO3MOXXHOCTAMMU 3J0POBbBA (zlanee —
uHBaMAbl M Juna ¢ OB3) c nenbto obecrieueHuss ux mpas. Ilpu oOydeHMH YYHUTHIBAIOTCS
0COOEHHOCTH HX HCI/IXO(l)I/ISI/I'-IeCKOFO pasBuUTHA, HWHAUBHUAYAJIBHBIC BO3MOXHOCTU W IIpU
HEOO0X0/IMMOCTH 00ecneunBaeTcs KOPPEKIMs HapyLICHWH pPa3BUTUS M COLMAIbHAS aJanTaius
yKa3aHHBIX JIMII.



Bribop meTomoB  oOydeHHS  ONpeAeNseTcs  COACp)KaHHEeM  OOy4YeHHUs, YpPOBHEM
METOJMYECKOT0 W MaTepUaTbHO-TEXHUYECKOTO OO0CCIeUeHUsl, OCOOCHHOCTSMH BOCHPHUSATHUS
y4eOHOM MH(OPMALMU CTYACHTOB-WHBAIUJOB M CTYIECHTOB C OTPAaHHMYCHHBIMH BO3MOXXHOCTSMU
310poBbsI M T.JA. B 00pa3oBarenbHOM TMpOLECCE HCHOIB3YIOTCA COLMAIbHO-aKTHBHBIE H
pediekCuBHBIE METOABI OOYYCHHS, TEXHOJIOTHH COIMOKYJIBTYPHOH pEaOHIUTAMd C IENbI0
OKa3aHud IMOMOIIM B YCTAHOBJICHUHU IIOJTHOLCHHBIX MCKIIMYHOCTHBIX OTHOILIEHUHN C ApyrumMu
CTYZICHTaMH, CO3JIaHUH KOM(POPTHOTO IMICUXOJIOTMIECKOTO KIIMMaTa B CTYJCHUECKOU TPYIITIE.

[Tpu oOyuyeHnn U1l C OTPAHUYCHHBIMHA BO3MOXKHOCTSIMH 3/I0POBbSI 3JIEKTPOHHOE 00yUeHHE U
JMICTaHIIMOHHBIE 00pa30BaTENbHBIC TEXHOJOTHU IPEAYCMAaTPUBAIOT BO3MOXHOCTh IpHEMa-
nepeaayn nHGOpMAIMK B JOCTYIHBIX Ui HUX (pOopMax.

OOyuaroniuecs U3 YUCIa JIMI] C OTPAaHUYCHHBIMH BO3MOXKHOCTSIMHU 370POBBSI 00ECIICUCHBI

NCYaTHBIMH W 3JIEKTPOHHBIMHU OO0pa3oBaTEIbHBIMH pecypcaMu B (OpMax, aaalnTUPOBAHHBIX K
OTPaHUYECHUSIM UX 30POBBS.
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1. IlepevyeHb KOA0B KOMIETeHU M, (P)OPMUPYEMBIX JUCHHUILIMHOH B MpoIecce OCBOEHUS
o0pa3oBaTeJIbHOM MPOrPaMMbI

I'pynna
KOMIeTeHI i Kareropusi koMnereHuuii Kon
[TpodeccronanbHbIe - [K-3
- [TK-8
2. KovmmneTreHnum U MHAUKATOPHI MX TOCTHKEHUSA
Kox DopMyTHPOBKA NHaukaTopbl JOCTHKEHUS KOMIIETEHIINHA
KOMIIETeHIH U KOMIIeTEeHIIUH
IIK-3 Cnioco0eH yrpaBisTh IT1K-3.1 [IpumeHseT 5KOHOMUYECKHUE U
3¢ (HEKTUBHOCTBHIO U PUCKAMH | HOPMATUBHBIC ITOJIOKCHHSI, OTHOCSTIIHECS K
WHBECTUIIMOHHON BOIIPOCAM peaan3alii UHBECTUIIMOHHOU
NeSATeTbHOCTH OPraHu3alliy, | ACSTEIHLHOCTH OPTaHU3AIMU U YIIPABICHUS
B TOM YHCJIE BEPOSITHBIMHU PUCKaMHU.
WHBECTUIIMOHHBIMU
MIPOEKTaMU
K-8 Crnoco0eH ornpenensiTh [1K-8.1 Hcnonp3yeT onTUMallbHbIE METO/IbI

(uHAHCOBBIX OpraHu3alui,
TPaHCHALMOHAJIBHBIX

000Cc00IEHHOE UMYIIIECTBO
NeiCcTBYyIOIIEro Ou3Heca

CTOMMOCTB q)HHaHCOBLIX n HC

KOMHaHI/II\/’I, HMYIICCTBCHHBIC
KOMIIJICKCHI U1K UX YaCTH KaK

aHaJIn3a, OLICHKH U pacueTa CTOMMOCTHU
(UHAHCOBBIX U HE()MHAHCOBBIX OpraHU3alnl

I1K-8.3 Mcnonp3yeT TUIIOBBIE METOJUKH OLICHKH
CTOMMOCTH MMYIIIECTBEHHBIX KOMITJIEKCOB MITH
UX YaCTH KaKk 000COOJIIEHHOE UMYIIIECTBO
JIeMCTBYIOIIET0 OM3HECa

3. Onucanue MJIAHUPYEMbIX Pe3yJbTaTOB 00y4YeHHs 0 JUCHHUIINHE

3.1. Onucanue TIaHUPYEMBIX PE3yIbTaTOB O0YUEHHUS MO TUCITUTUINHE
[Inanupyembie pe3yabTaThl OOy4YeHUsS MO JTUCHUIUIMHE TIPEICTaBICHBI TECKPUIITOPAMHU
(3HaHUsI, yMEHUs, HABBIKH).

Jeckpunropsi 3Hath Ymersn Baaaers
N0 JMCHHUIIUHE
Kon I1K-3
KOMIIeTEeHIIUN

Metonasl u [TpumensTH MeTtogamMu OIlEHKHU
HOpPMaTUBHBIE MHCTPYMEHTAJIbHbIE 3¢ (HEeKTHBHOCTH U
II0JIO’KEHHUS OLICHKU METO/IbI B OLICHKE PHUCKOB
3¢ deKTUBHOCTH U 3¢ (HeKTUBHOCTH U MHBECTULMOHHOU
PHUCKOB PUCKOB MHBECTHUIIMOHHON | AESITEILHOCTH,




HHBGCTHHHOHHOﬁ ACATCIIbHOCTH, HMHBCCTUIIMOHHBIX
JCATCIIBHOCTH, WHBECTUIIMOHHBIX IIPOCKTOB

MHBCCTULIMOHHBIX IIPOCKTOB
IIPOCKTOB

Kon

KOMIICTCHIUU

ITK-8

METOIbI aHanu3a, | BeiOpath onrtumaneHbie | MeTomamu aHajm3a,
OIICHKM ¥  pacyera | METOJbI aHAIN3a, OIICHKH | OIICHKM M pacyera
CTOUMOCTH W pacyera CTOMMOCTH | CTOMMOCTHU
(UHAHCOBBIX U | GPUHAHCOBBIX U | GPUHAHCOBBIX u
He(prHAHCOBBIX He(pHAHCOBBIX He(prHAHCOBBIX
OpraHu3aLMil; Opra"u3anun Y | OpraHu3alnii;
TUTIOBBIC METOJMKH | IPUMEHUTH ux Ha | TunoBbIMU

OIICHKHU CTOUMOCTH | MPAKTHUKE; METOJMKAMH  OICHKHU
HMMYIIECTBEHHBIX OueHuTsb CTOUMOCTH | CTOMMOCTH
KOMIUICKCOB WJIM WX | HIMYIIECTBEHHBIX UMYIIECTBEHHBIX
9acTu
000co0eHHOe 9acTH Kak 000COOJIEHHOE | YacTh KaK
UMYIIECTBO UMYIIECTBO 000c00JIeHHOE
JeHCTBYIOIIETr0 OM3HEeca | IEHCTBYIOIIEro OW3HEca | UMYIIEeCTBO

KaK | KOMIIJICKCOB U HUX | KOMINUICKCOB HJIIM HX

C TOMOIIBIO THUMOBBIX | AEHWCTBYIOIIET0 OM3HECA
METOJIUK

3.2. Kpurepuu oueHKH pe3yabTATOB 00yUeHHs N0 JUCUUILINHE

Ixana
OLICHUB
aHud

HNuauxkarop
bl
JOCTHKEHHUS

IToxa3aTenu oneHMBaHUS Pe3yJbTATOB 00y4eHH

3Haer:

- CTYAEHT TIyOOKO W BCECTOPOHHE YCBOWJ MaTepual, yBEpEeHHO,
JIOTHYHO, TOCJIEIOBATEIbHO M TPAMOTHO €ro H3Jaraer, Onupasch Ha
3HAHUS OCHOBHOM W JTOTIOJTHUTEIHHOU JTUTEPATYyPHI,

- Ha OCHOBC CUCTCMHBIX Hay4YHBIX 3HaHUU acjacTt
KBaJIM(UIIMPOBAHHBIE BBIBOJBI M O0OOIIEHHS, CBOOOJHO OMEpPUPYET
KaTCropruiaMHn U NMOHATHAMM.

Ymeer:

- CTYACHT yMEET CaMOCTOSITENIbHO W TMPaBWIBHO peIaTh y4eOHO-
npoeCCHOHANIBHBIC 3aJladydl  WJIM 3a/JaHHs, YBEPEHHO, JIOTUYHO,
MOCJIEIOBATEIbHO M apryMEHTHPOBAHO W3JIaraTh CBOE pEUICHUE,
WCIIONIB3Ys HAyYHBIE TIOHSTHS, CChIIAsICh HA HOPMATUBHYIO 0a3y.

OTJIMYHO/3AYTEHO

Braneer:

- CTYIEHT BIAJEET palMOHAIbHBIMU METOJAMHU (C MCIIOIb30BAaHUEM
paloHaIbHBIX METOJUK) PpEHICHUs CIO0XHBIX MNpoecCHOHATbHBIX
3a/1a4, PECTaBICHHBIX JEJI0BbIMA UTPAMH, KEHCAMHU U T.1.;

IIpu pemreHnn MpoIEMOHCTPUPOBAT HABBIKH

- BBIJICJICHUS TJIABHOTO,

- CBA3KOM TEOPETUYECKUX IMOJIOKEHUN ¢ TPEeOOBAaHUSAMHU PYKOBOISLINX
JIOKYMEHTOB,

- U3JI0’KE€HHUSI MBICJIEHN B JIOTUYECKOM MOCIEN0BATENBHOCTH,

- CAMOCTOSITENILHOTO aHaNIN3a (aKkThl, COOBITHH, SIBIICHHI, POLIECCOB B
MX B3aMMOCBSI3H U JUAJIEKTHYECKOM Pa3BUTHH.




XOPOLIO /3AYTEHO

3Haer:

- CTYAEHT TBEpPAO YCBOWJ MaTepual, JOCTaTOYHO TIPaMOTHO €ro
W3JIaraeT, ONUpasCh Ha 3HAHUS OCHOBHOM M JOMNOJHHUTEIbHOMN
JUTEpaTypHl,

- 3aTpynHsAeTcs B (OPMYIHPOBAHUHU KBATU(HUIIMPOBAHHBIX BBIBOJOB U
000011IeHNH, OnepupyeT KaTeropusMu M TOHITUSMH, HO HE BCerna
MPABUJIBHO UX BEPUPHUIIUPYET.

VYwmeer:

- CTYJIEHT YMEET CaMOCTOSITEIIbHO M B OCHOBHOM MPAaBHIILHO PEIIATh
y4eOHO-TIpo(ecCHOHAIBHBIC 3a/1a41 WM 3a/IaHusl, YBEPEHHO, JIOTHYHO,
MOCJICAOBATCIIBHO U apryMCHTUPOBAHO H3JIaraTb CBOC PCHICHUC, HC B
MOJTHOM Mepe WCIONIb3ysl HaydHbIe IIOHATHUS W CCBUIKM Ha
HOPMAaTHBHYIO 6a3y.

Bnaneer:

- CTYIIEHT B II€JIOM BJAJCET pPalMOHAIbHBIMU METOJAMHU PEIICHUS
CJIOKHBIX HpO(beCCI/IOHaJIbeIX 3aaa4, IMPCACTAaBJIICHHBIX IOCJIOBBIMU
urpamu, Keicamu u T.1.;

IIpu pemieHun cMOr MOPOJEMOHCTPUPOBATH JOCTATOYHOCTb, HO HE
rTyOMHHOCTH HaBBIKOB

- BBIJICJICHUA I''IaBHOI'O,

- U3JI0KCHUS MBICIICH B JIOTHYECKOM IMOCIIEA0BATEILHOCTH.

- CBA3KU TEOPETUUYECKUX IOJIOKEHUH C TPEOOBAHUSMHU PYKOBOJISALINX
JIOKYMEHTOB,

- CaMOCTOSITENILHOTO aHaM3a (HaKThl, COOBITHIA, SIBJICHUH, ITPOIIECCOB B
MX B3aMMOCBSI3U U JUAJICKTUYECKOM Pa3BUTHH.

YAOBJIIETBOPUTEJIbBHO/ 3AUTEHO

3Haer:

- CTYZICHT OPHEHTUPYETCS B MaTepHaje, OJTHAKO 3aTPYAHIETCS B €T0
U3JI0KEHUY;

- IOKA3bIBAET HEAOCTATOYHOCTh 3HAHUN OCHOBHOMW U JOIIOJIHUTEIBHOU
JUTEPATypHI;

- c1abo apryMEHTHPYET Hay4HBIC TIOJOKECHUS;

- IPAKTUYECKH HE CIIOCOOEH C(OPMYIHUPOBAThH BBIBO/IBI U 00OOIIEHUS;
- YaCTHUYHO BJIaJIe€T CUCTEMOI MOHSITHH.

VYwmeer:

- CTYJIEHT B OCHOBHOM YMEET PEIINUTh y4eOHO-IPO(HECCHOHATBHYIO
3ajJjauy WK 3aJlaHKe, HO JIOIYCKaeT OIIMOKH, cJ1ab0 apryMeHTUPYeT
CBOE PEILICHHE, HEJOCTATOYHO UCIIOJIb3YET HAyUHBIE TIOHATHS U
PYKOBOJSIIHE JOKYMEHTHI.

Bmaneer:

- CTYJICHT BJIaJIe€T HEKOTOPHIMU PAIMOHAIIBHBIMU METOAMU PEIICHUS
CJIOXHBIX MPOPECCUOHANBHBIX 3a/1a4, IPEICTABICHHBIX JIETTOBEIMU
UIpAMH, KEMCaMU U T.J.;

[Ipu penreHnn NpoAEMOHCTPUPOBAII HEAOCTATOYHOCTh HABBIKOB

- BBIJICJICHUS TJIAaBHOTO,

- U3JI0KEHUSI MBICJIE B JIOTUUECKOM MOCIEA0BATEIbHOCTH.

- CBSI3KH TEOPETUUYECKUX TTOJIOKEHHUH C TPEOOBAHUSIMH PYKOBOISIIINX
JIOKYMEHTOB,

- CaMOCTOSITEIFHOTO aHaMu3a (haKThl, COOBITHH, SIBICHUH, TTPOIIECCOB B
WX B3aMMOCBSI3H U TUAJIEKTUYECKOM Pa3BUTHH.

KOMHeTeHHI/ISI HE JOCTUTHYTA

HEYJIOBJIETB

OPUTEJIBHO/

h §

AITTIITIN

3Haer:

- CTYJIEHT HE YCBOWJI 3HAYUTENFHOM YaCTH MaTepHana;

- HE MOXET apryMEHTHUPOBATh HayIHBIC TIOJIOKEHUS,

- He (hopMyIHpyeT KBaTU(UIIMPOBAHHBIX BHIBOJIOB U 00OOIICHHIA;
- He BaJieeT CUCTEMOMN TTOHATH.

i~

VYwmeer:

CTYyJICHT HE€ TOKa3aJl YMEHHE pemarh Y4eOHO-PodeCcCHOHATHHYIO
3aaavy WA 3a1aHUC.




Bnaneer: HE BBHINOTHEHBI TpeOOBaHUS, MPEIBSABISEMBbIE K  HaBBIKaM,
OIICHUBAEMbIM ‘‘YJIOBJICTBOPUTEIILHO .

4. TunoBble KOHTPOJIbHbIE 32JaHUSI W/ MJIH UHbIE MATEPUAJILI JJisl NPOBeJdeHUs MPOMEKYTOUHOI
arrecTaluu, He0OX0AUMBbIe JJsl OLeHKU 3HAHUI, YMEeHUI, HABLIKOB M/WIN ONbITA [1eSITeJILHOCTH,
xapakrepusyomux (opMupoBanne KOMIETeHUHII B mpolecce OCBOeHHSI 00pa3oBaTeIbHOI
NMPOrpamMMbl

Tect
1. KopnoparusHas ¢opma opranusanuy OM3HEca MIMEET CIIEAYIOLINE MPESUMYIIECTBA B Pe3yIbTaTe
pazaesneHust COOCTBEHHOCTH:
a) MPOCTOTa Mepeayl COOCTBEHHOCTH
0) HEOTPAaHWUYCHHOCTD CYIIECTBOBAHUS
B) OTpaHHYEHHAs! OTBETCTBEHHOCTh COOCTBEHHUKOB KOPIIOPAIIMH I10 €€ J0JraM
I') BCE [IEPEUNCIIEHHOE
1) HET MPaBUILHOTO OTBETA
2. AreHTCKHE U3JEPKKU — 3TO:
a) U3JIePKKH, BOSHUKAIOIIUE B PEe3yJIbTAaTe CTOJKHOBEHHSI HHTEPECOB aKI[MOHEPOB
Y MEHEJKEPOB KOpHopaluu
0) U3JePKKU KOHTPOJISI 32 IEHCTBUSIMU MEHEIKEPOB
B) BEpHO a) u 0)
T') HeT IPaBUJILHOTO OTBETA
3. Bwibepure npaBunbHbIi pacyet FCF:
a) Yucrast npuObuts + Hanor Ha mpuObuts + [IponeHTs! 10 3aeMHOMY KalTuTaly
0) [IpuObLIb MOCIEe ynaaThl HAIOTOB, HO JI0 BBIYETA MPOIEHTOB + AMOPTH3AIIUS —
WNuBecTriimm B OCHOBHOM W 0OOPOTHBIN KammuTall
B) Bripyuka + Amoptusanus — [locTosiHHBIE U IEpMEHHBIE U3IepKKU — Hanor Ha
npuoObLTs + 3Menenus B 000poTHOM KanuTasne — Calib/10 IO MHBECTUIIMHHOM €SI TEIbHOCTH U3
OTYETA O IBUKEHUHU JIECHXKBIX CPEICTB
r) CanpJ0 JeHeKHOTO TTOTOKA 110 OTIEPAIIMOHHOM (OCHOBHOM) AesTenbHOCTH — Canb1o
JICHE)KHOI'0 TTIOTOKA 10 MHBECTULIMOHHON e TEIBbHOCTH
1) Canba0 JEHEKHOTO MOTOKA 1O OTIEPAIIMOHHOM (OCHOBHOM) nearenbHocTH + Callblio
JICHE)KHOT'0 TTIOTOKA 10 MHBECTULIMOHHOW JIESITENBHOCTH
4. O0ocHoBaHHas (CIIpaBe/IIMBas) PHIHOYHAS CTOUMOCTh KOMITAHWH B (PMHAHCOBOW aHAIMTHKE paBHA:
a) BEpOSTHOM IIeHE MOKYIKU-TTPOIaKU
0) pPIHOYHOM KaNUTaTU3aIMi KOMIIAHUN
B) TEKYILIEH OLIEHKE BBITO] BIIaJIeNblla COOCTBEHHOTO KamuTaa
') MPUBEJACHHON OIEHKE BBHITOJI BIAJI€NIbIla U COOCTBEHHOTO, M 3a€MHOTO KaruTala
1) HET MPaBUJIILHOTO OTBETA
5. Bribepure u3 IepeUNCICHHOTO HIDKE BEPHOS YTBEPKICHUE:
a) KOMITaHUS, JJOXO0Jl KOTOPOH paBeH ajlbTePHATUBHBIM U3/IECPIKKaM, IOTyqaT
HKOHOMUYECKYIO MPUOBLIH
0) KOMITaHUs, THBECTUPYSI B PUCKOBBIN MPOEKT C MOJIOKUTEIHHON YHCTOM TeKYIIIeH
CTOMMOCTBIO0, O’KHJIACT MOJIYIHTh YIKOHOMHUYECKYIO TPHOBLITH
B) DKOHOMUYECKAsi MPUOBLITH TIPEACTABISIET CO00I paBHOMEPHBIE TOJIOBBIE JOXOBI OT
AKCIUTyaTaIlii 000PYA0BaHUS C JIIUTEIBHBIM CPOKOM HCIIOTB30BaHUS
') YUCTasi TeKyIasi CTOMMOCTh HHBECTHIIUN MPEICTABISAET CO00H AIKOHOMHYECKYIO
NpuOBLIb, KOTOPHIE OHU TPOU3BEAYT
1) HET MPaBUJIILHOTO OTBETA
6. BriOepuTe HEBEPHO paCCUNTAHHBIN PHIHOYHBINA MYJIbTHILTHKATOP:




a) EV/ EBIT
6) EV/ EBITDA
B) EV/ BVE
r) EV/ Sales

7. llpuBenennas crommocTs 115 000 py6., KOTOpbIe HHBECTOP MOIYYHUT Yepe3 TOJI, IIPH CTaBKE

6ankoBckoro mporeHTa 10% romoBbIX paBHa:

a) 121 000 py®.
6) 100 500 py6.
B) 110 000 py6.
r) 104 545 pyo0.

8. W3 konuenuuu 3¢ (peKTUBHOTO PBIHKA CIEAYET, UTO:

a) 1eHa (pMHAHCOBOTO aKTHBA B JIOO0I MOMEHT BpeMeHH OyJeT paBHa €ro MOUIMHHON

(MHBECTUIIMOHOM ) CTOUMOCTH

0) eHa (PMHAHCOBOTO aKTHBA B JIFO00I MOMEHT BpEMEHH OyJeT HUXKE €ro MOATHHHOMI

(MHBECTUIIMOHOM) CTOMMOCTH

B) LleHa ()MHAHCOBOI'O aKTUBA B JIIO0OK MOMEHT BpEMEHH OY/IET BbIIIE €r0 MOJATUHHON

(MHBECTUIIMOHOM ) CTOUMOCTH

I') HET IPABUJILHOTO OTBETA

9. llonsrue «3(h(HeKTUBHOCTH PHIHKA KAITUTAIOB) MOAYEPKUBACT 3HAUUMOCTH AJIs1 (POpMHUPOBAHUS

10.

CIIPaBEIJIMBOM LIEHBI HA PBIHKE:

a) KOHKYPEHIIMH MEXAY UTPOKAMU PhIHKa
0) MHPOPMALIMOHHOM OTKPHITOCTH ¥ CKOPOCTH Tepeaayr HHHOpMaIHH
B) OTCYTCTBHE TPEHH (HAIOTOB)
I') pEryJIMpYOIIUX YCUIMM rocy1apcTBa
TpeOyemast noxoaHoCTh 1o obnuramuu coctasisieT 10% rogoBeix. ExxeroqHplie BBIILIIATHL

coctaBisitoT 12% ot HomuHana B 1000 py6. O0nuranus 6eccpounas. Onpenenure crpaBeaIuByo
(BHYTpPEHHIOIO) CTOUMOCTD OOJTUTallHu:

a) 120 pyo0.
6) 1200 py®.
B) 833,3 py0.
r) 1000 pyO.

11. Ecnu muist akuumii Hekod kommnanuu koddduiuent P/E cocraBnser 7,5, B To BpeMst Kak JOXO]] Ha

AKIMUIO COCTaBHJI 3 py6J'I$I, TO CTOMMOCTD TaKOi AKIIUH paBHaA:

a) 20 pyOnen
0) 2,5 py0as
B) 22,5 pyOuns
r) 25 pybneit

12. CHmKeHue pucKa MOpTQesi HEHHBIX OyMar BbIpaKaeTcs:

a) B Oosiee BHICOKOW CTOMMOCTH MOPTQEisi aKTHBOB
0) B Oosiee HU3KOW JUCIIEPCUU BEPOSITHBIX MOTOKOB JIEHEKHBIX CPEICTB IO

IIEHHBIM Oymaram, BOIIEIIINM B TaHHBINA MTOPTQENbH

B) B O6osiee BEICOKOM Koa(duimente "0era" nanHoro noprdens
') HU OJJUH OTBET HE BEPEH.

13. SBnsieTcs nu HEpacnpeacjICHHad HpI/I6BIJ'IB npearnpuiaTud HICTOYHUKOM YBCJIMYCHUS €TI0 COOCTBEHHOI'O

KalurTala:

a) na

0) Het

B) B 3aBUCUMOCTH OT PELICHUs] (PMHAHCOBOM AUPEKIMU TPEATIPUATUSL
I') HET MPaBUWJIbHOTO OTBETa

14. Kakas (bopMa KpeAUTOBAHUS OCYHICCTBIACTCA IMTYTEM CIIMCAHUA 0aHKOM CpPCACTB I10 CUYCTY KIIMCHTA

CBEPX OCTAaTKa CPEACTB HA €ro cuere?

a) oBepapadt
0) aKIENTHBIN KPEeTUT



B) (hakTOpUHT
r) dopderupoBanme

15. Jns mHBECTHPOBAHUS B OTHOTOJMYHBIA TIPOEKT BHYTpeHHS HopMa pertadensHocTH (IRR) sapnsercs:

a) otHomeHueM NPV k BennunHe HHBECTUITNN

0) TeKyIIe JOXOJHOCThIO MTPOEKTA

B) Oyxrantepckoi (CpeaHer YI4eTHOM) TOXOAHOCThIO TPOSKTa
') HOPMHUPOBAHHBIM CPOKOM OKYIIaeMOCTH.

IIpuMepHBIH CIMCOK BONIPOCOB

1.

93]

10.
11.
12.
13.
14.
15.

16.
17.
18.
19.
20.
21.
22.
23.

24.

25.

26.
27.
28.

29.
30.
31.
32.
33.
34.
35.

B uem 3akmrodaercss 53KOHOMMUYECKUH CMBICIT 3aTpaT Ha COBOKYITHBIM KanuTall KOMIIAHUN?

[Touemy Mozenp eHOOOPa30BaHMA HA JOJITOCPOYHbIE aKTHBBI KOMIIAHUH OIIMCHIBAECT TPEOyEeMYIO
JOXOIHOCTB, aJIEKBAaTHYIO TOJIBKO YPOBHIO CUCTEMATHUECKOI'0 PUCKA KOMIIAHUU?

Yro Takoe peIHOUHBIN MopTdens? Kakue akTHBBI BXOJAT B TAKOH MOPTQhens?

Kakoe 3HaueHwe [ OOBSCHEHUS CTPYKTYphl KamuTaja KOMIAHMM HMEET TPaKTOBKA
CpPEIHEB3BCIICHHBIX 3arpaT Moguwnbsan u Mwuiepa? YeM HUX Te3HC, ONMCHIBAIOIIMMA
CpEIHEB3BEIICHHBIC 3aTPaThl Ha KalWTall, OTIUYAICS OT TPAAMLUUOHHBIX B3IJIS0B HAa MPOOIIEMyY
CTPYKTYpHI KanuTana?

UYeM cTaTHUECKHE TEOPHUN CTPYKTYPBI KAaIUTAA OTIIMYAKOTCS O TUHAMUYECKHX ?

CdhopmynupyiiTe, B 4eM COCTOUT POJIb TEOPUH CTPYKTYPHl KamuTana JJsl MPAKTHKH TPUHATHS
pELICHHUI B KOMITAHUH.

Kak MO>XHO y4ecTb B IUTaHUPOBAaHUH CTPYKTYPBI KallUTanaa TEOPHUIO «3aHHTEPECOBAHHBIX TPYIID»?
CpaBHHTE MOJEIM aHalIM3a ONTUMAIbHOW CTPYKTyphl Kamwurtaja. Kakue orpaHudeHus
HEOOXOUMO YYUTHIBATh B KaXKI0W U3 HUX?

UYro Takoe «camoJienbHble TUBUACHIBI»? B uemM cMbICi 3TOro aprymeHTa?

Kakwue oneparn 006pa3yroT prIHOK KOPITOPATHBHOTO KOHTPOJIS?

Yro Takoe 3dpdekt cuneprun’?

[alite onpezeseHne «KOpIopaLum,

HazoBure 0OCHOBHBIE HEJOCTATKH KOPHOPATUBHOM (POPMBI OpraHU3aLnuu

B uem cocToAT n3epKKN areHTCKUX OTHOIIEHUH U B YEM UX NIPHUYMHA

HazoBuTe OCHOBHBIE OTJIMYUTEIbHBIE OCOOEHHOCTH KOPIOPATUBHONH (OPMBI OpraHu3alfu
Ou3Heca OT APyrux

[lepeuncnuTe akTUBBI, KOTOPbIE OTHOCATCS K peajbHbIM U (PUHAHCOBBIM

[aiite onpezeneHne «I€HEKHOMY ITOTOKY»

Jaiite knaccu@uKaIyio JEHEKHbBIX TTOTOKOB KOPIIOPALIUH

HazoBure u oxapakrepu3syite croco0Obl pacuera JeHEKHbBIX IIOTOKOB

Kakyro posb UrparoT JeHeKHbIe IOTOKH B MPOEKTaX WHBECTHPOBAHUS U (PMHAHCHPOBAHUSI
[Mepeuncnute hakTOphl, OKA3bIBAIONINE BIMSHIE HA BETHYMHY JICHEKHBIX TIOTOKOB

OT KaKkHuX MapaMeTpoB 3aBUCHUT OLIEHKA CTOMMOCTH OOJHMranuit

B uem BBl Buaute ocHoBHbIe HenoctaTku DCF-Mozmenn kak MHCTpyMEHTa OLEHKH (PUHAHCOBBIX
aKTHUBOB

CymecTByeT 1 3aBUCHMOCTh MEXKAY LEHHOCTHIO OOJIMranuii ¥ PHIHOYHOM HOPMOHM mpHOBLIH?
Ecnn ga, To KakoBBI €€ CMBICI U BUA

Ilouemy mpumymMaH MeXaHHM3M JOCPOYHOTO ToOramieHus obmuranwii? B 9pux OH HHTEpecax
(MHBECTOPOB, SMUTEHTOB, BCEX YUYACTHUKOB PHIHKA)

[aiite onpesenenne «10X0JHOCTb K MOTAIIEHUIO» U O0BSICHUTE 3KOHOMUUECKUH CMBICI TEPMHUHA
JaiiTe xapakTepUCTUKY CTOMMOCTHBIX OIIEHOK aKITUH

Kak otnmuarorcs Momenn pacyeTa CTOMMOCTH OOBIKHOBEHHBIX aKIHWHA TIPU HEU3MEHHBIX
MIPOTHO3UPYEMBIX AUBHJEHAX U MIPHU BO3pACTAIOLINX AUBUIECHAAX

Kakas nadopmaiys ncronb3yercs Ipu pacyeTe CTOMMOCTH OOBIKHOBEHHBIX aKIIMH MPEATPHATHS
Kakoii mepuon npuHUMaeTCsi BO BHUMaHUE ITPH PacieTe CTOMMOCTH OOBIKHOBEHHBIX aKIHN
[losicauTe BAMsIHME AUBUACHAHOHN MOJIUTUKHA HA CTOUMOCTH OOBIKHOBEHHBIX aKIIMN

Yro Takoe pakTHUeCcKas JOXOIHOCTh U OXKHIaeMasi J0XOJHOCTb

Kak yBsi3aHbBI MeX Iy COOOH TeKyIash ppIHOYHAS [IEHa aKTHBA U €T0 TIOXOIHOCTD

Kaxk yBsi3aHbI MexIy cO0O0I IMOKa3aTean PUCKa U JOXOTHOCTH (PMHAHCOBOTO aKTHBA

O0mwsacaute mouemy mozaens CAPM HazbiBaeTCsl MOJIENBIO IEHOOOPA30BaHUS Ha PHIHKE KaluTana



36. JlaliTe PKOHOMHYECKYIO HHTEPIPETAIHNIO PA3HBIX BAPUAHTOB AUHAMHUKU KodhdummenTa oera

37. Pa3HATCA M 1O CTOMMOCTH pa3Hble HMCTOYHUKM (uHaHCcHpoBaHusa? Ecmu ma, TO Haz0BUTE
NPUYHHBI 3TUX PA3TUIUi

38. Jlisl OLUEHKH KaKuX HCTOYHUKOB (PMHAHCHpPOBaHUS HpUMeHstoTcss monenu ['opaona u CAPM.
Kaxas 3 Mmozeneit siisercst 6osee mpeanoYTHTEIHHOM B OIIEHKE HCTOYHMKA KaruTala

39. IlosicHuTe B 9€M CMBICH IDIATHOCTH UCTOYHHKA CPE/ICTB

40. KakoBBbl aTOpUTMbI HCUHCIICHHS] CTOMMOCTH OTIEIBHBIX UCTOYHUKOB (PMHAHCHUPOBAHUS

41. K kakuMm uCTOYHWKAM (MHAHCHPOBAHHWS W IOYEMY NIPHMEHUMBI TOHSATHS OHAJOTOBOM U
MOCIIEHAIOTOBOW CTOMMOCTH HCTOYHHKA

42. Kak ucuucnsercsi cpeHeB3BelIeHHas ctoumMocth kanurana (WACC)

43. Yto Takoe croumocTh Kopropanun? Kakue hakTopbl OKa3bIBaloT Ha Hee BIHSHUE

44. Ssnsercs mu WACC MHEPIIMOHHON WIIA TIEPEMEHYHBON BEIMYMHON? PUBEANTE apTyMEHTHI

45. EcTb 1 pa3nuune B NOHATUSAX «PBIHOYHAS KAIUTAIU3ALUA» U «CTOMMOCTb KOPIIOpaIH»

46. Yto nokasbiBaeT rpaduk NpeAeIbHON CTOMMOCTH KaluTana

47. B 4ueM paznuuue MeXIy TPAAWIMOHHBIM MOAXOAOM W TMOAXO0I0M MoawmnssiHU-Muiuiepa B
OTHOIIICHHE CTPYKTYPHI KanuTasa

48. OOBSCHHUTE MOHATUE «ONTUMANBHAS CTPYKTYpa KaruTanay

49. TlepeuncanTe OCHOBHBIE TEOPUU U MOJEIIU YIIPABIEHUS CTPYKTYPOU KanuTaaa KOpIopauu

50. Oka3pIBaeT M BIUSHHE HECOBEPIISHCTBO PBIHKA KAIHWTAJOB HA BBIOOP CTPYKTYPHI Kammrtana?
[Toscuure.

51. CymecTByeT J¥ B3aUMOCBSI3b MEXKIY PCIICHUSAMHU 00 WHBECTHIMSX W JUBUIACHIHOU ITOJIUTUKOM
kopnopauuu? Iosicaure.

52. IlepeyncauTe BUIBI U CIIOCOOBI TUBUACHIHBIX BBITUIAT

53. Biusietr nu AMBUACHIHAS TTOJIUTHKA HA CTOMMOCTD KOPIIOpaIluu

54. Kakue orpaHuYeHds B OTHOLICHMM BBIUIAT JAUBUACHAOB HPEIyCMOTPEHBI POCCUUCKUM
3aKOHOAATEIHCTBOM

55. OxapakTepu3yiiTe OCHOBHBIC (DAKTOPBI, OTPEACIAIONINE TUBUICHIHYIO MOJUTHKY.

56. Kommiekc prHAHCOBBIX pEeNICHUH KOPIOPAIMH: PEHICHUs] 00 UCTOUYHMKAX B CrIoco0ax
(hUHAHCHPOBAHMS.

57. OcoOeHHOCTH KOPIOPATUBHOM (PMHAHCOBOW OTYETHOCTH.

58. CranmapThl pacKpbITHS KOPIIOPATUBHOW (PMHAHCOBOM OTYETHOCTH.

59. OTnuunst THBECTUIIMOHHON aHAIMTUKH ¥ aHAIN3a (PMHAHCOBON OTYETHOCTH KOPITOPAITHH.

60. Mojenb COBEpPIIEHHOTO PHIHKA KaIlMTalIa U €€ POJIb B TOCTPOCHUH aHATIN3a KOMITaHWH.

IIpo6eMHO-aHATUTHYECKHE 32 JaAHUST

Komnnexcnoe npobnemno-ananumuueckoe 3aoanue 1.

C.C. UBaHoB OTKpbUT Mara3uH 17 net Ha3aa. Mara3uH HaxXOIUTCS Ha IIEHTPAIbHOMN yIUIIE T.
Hwxuero HoBropona. B marasune npojaercs TypucTuaeckoe 000pyA0BaHUE U TOBAPHI ISl TpeOH
Ha Oaiinapkax u kanod. Cerogns y C.C. MBanoBa pabotaetr 50 cOTpyIHUKOB, BKJIIOYAs €ro 10Yb,
Mary, koTopast paboTaeT M0 COBMECTHTEIIbCTBY, 3apadaThiBas Ha OIUIATy CBOEro OOy4YeHUs B
yHHBepcuTeTe. VBaHOB TmepexuBaeT OyM B TMOCIEAHHE HECKOJIbKO JIeT, M OH HIIET MYyTH
pacIIMpeHnsi CBOEro OM3Heca, HO ero Mo3HaHus B OWM3HECe OrpaHUYeHHBI, a J04b Maiia CKopo
3aKOHUYUT KOJUIEK ¢ TUIIoMoM ¢uHaHcoBoro MeHemkepa. C.C. VBaHOB mpeanoxkui eil crarh
MIOJTHOIIPABHBIM MapTHEPOM 1o Ou3Hecy. Maia 3auHTepecoBajlach 3TUM MPEITI0KEHHEM, HO, TeM
HE MEHee, OHa paccMaTpUBaeT W JpPyrHe BO3MOKHOCTH Kapeepbl B oOnactu ¢uHaHCOB. B
HacTosIiee BpeMs Maria CKIOHSIeTCS K TOMY, YTOOBI OCTaThCsl B CEMEMHOM OM3HECe — OTYACTH H3-
3a TOTO, YTO €i MPEe/ICTaBIsIeTCS BO3MOKHBIM UCIIBITATh ce0s1 Ha PyKOBOJISIIEH JHODKHOCTH. Marry
0COOEHHO MHTEPECYeT JalbHEHIIee pacuimpeHnue On3Heca 1 BO3SMOYKHOCTH €TI0 HHKOPITOPUPOBAHUS.
C.C. BaHOB 3aMHTEPECOBAH €€ UesIMH, HO 00€CIIOKOEH TeM, UTO TUIaHbI Mali MOTYT MIPUBECTH K
KapJMHAJIbHBIM TE€peMeHaM B MOJIMTHKE ero komnaHuu. B wactHoctu, C.C. MBaHOB sBIgeTCS
AKTUBHBIM TIPUBEPIKEHIIEM COIMAILHO OPHUEHTHPOBAHHBIX JIEHCTBUH, KpOME TOT0, OH BCEraa
MBITAJICS caM BBIOpaTh OalaHC MEXAy padoTol U OTAbIXOM. OH OECIOKOUTCS, YTO €CIM Mara3uH
MPEBPATUTCS B KOPIOpAIMIO, a OH OyAeT YIpaBisITh B WHTEpecax B TOM YHCJIE CTOPOHHHX



aKIMOHEPOB, TO EMY IIPUJIETCS JeNaTh HEIETKUI BBIOOP MEXY TEM U APYTUM.

Mama u C.C. VIBaHOB IJIaHUPYIOT IIPOBECTU BBIXOJHBIE BMECTE U 00CYIUTH Bee 3T0. Maria
HOJArOTOBWJIA PsAZl BONPOCOB, KOTOpble MM HeoOxoaumo obOcynuth. Kakue mnpobiembl
paccMaTpuBalOTCs B cdepe KOprnopaTuBHBIX (uHaHCOB? Kakue THUITBI KapbepHBIX BO3MOXKHOCTEH
npeuiaraer o0nacte (uHaHcoB? Kakue cCyliecTBYIOT albTepHaTHBHbIE (OPMBI OpraHU3alUu
npennpusaTus? KakoBbl UX NpeuMyllecTBa U HeNocTaTKu? B dem 3akitouyaeTcsi OCHOBHAs LEb
KomnaHuu? HecyT M KOMIIAaHMM KaKyro-JIMOO OTBETCTBEHHOCTb Iepej o0mecTBoM? Xopoll WiIH
IUIOX I OOIeCTBa POCT IEHBI akiuii? JIOJDKHBI M KOMIIAaHUU BecTu cebst atuuHo? Kakue
(dakTopbl BIUAIOT Ha IeHbl akuuii? Kakue (akTopbl ONpeAenstoT MOTOKU ACHEXKHBIX CPENCTB?
Kakue (axTtopbl BAMAIOT HAa BEIUYMHY M DPUCK, CBS3aHHBIM C TOTOKAMH JIEHEKHBIX CPEICTB
npeanpustus? KakoBel Hanbosiee BakHbIE BONPOCHI YIIPABJICHUs KOPIOPAaTUBHBIMU (PUHAHCAMU B
HOBOM ThIcauesnetun? Yto Takoe areHTckue oTHoweHuss? Kakue areHTcKkue OTHOILEHUs
CYLIECTBYIOT BHYTpU KoMmaHuu? Kakue MeXaHHW3Mbl CYIIECTBYIOT I OKa3aHUS BIMSAHUS Ha
MEHEKEPOB, C TEM, YTOObI OHM JACHWCTBOBAJIHN B MHTEpEcax akUMOHEPOB? JIOMKHBI M aKIIMOHEPHI
(uepe3 MEHEKEpPOB) MPEANPUHUMATh JEHCTBHSI, KOTOPbIE BPEAHBI Ul BiaJelIbLeB OOJIMTranui?
KakoBel Hambojee BaKHBIE BOMIPOCH YIPABICHUS KOPIOPATHBHBIMH (HUHAHCAMH B HOBOM
TeicsiueneTun? Uto Takoe areHTCkue oTHoweHus? Kakue areHTCKne OTHOLIEHMS CYLIECTBYIOT
BHYTpu KomnaHuu? Kakue mMexaHu3Mbl CYHIECTBYIOT JUIsl OKa3aHHUS BIMSHMS Ha MEHEIKEPOB, C
TeM, 4TOObl OHM JEHCTBOBAIM B MHTEpecax akIHOHepoB? JIOJDKHBI JIM aKLIHMOHEpHl (4epe3
MEHEKEPOB) MPEANIPHHUMATH JICHCTBHSA, KOTOPHIE BPEIHBI JJIS BIIAACIIBIICB OOIUTaINii?

Komnnexcnoe npobnemno-anarumuueckoe saoanue 2.

B Teuenume 10CTATOYHO ANUTENBHOTO BpeMeHH KommnaHus «ABC» uMena BBICOKYIO
penTabenbHOCTh mponax. Crpareruss (QUHAHCUPOBAaHUS €€ JIEATENbHOCTH OCHOBBIBANIACH Ha
MaKCHMaJlbHOM HCIIOJB30BAaHUM BHYTPEHHUX HMCTOYHHMKOB (aMOpPTH3alMOHHOTO (oHAa U
HepacnpeneneHHoi npuosun). Kommanust exxeroqHo mpou3BoauT 50 METaIOpexKyIUX CTaHKOB,
KoTopble peanusyeT no nene 100 Teic. pyoneil. ITocTosHHBIE 3aTpaThl KOMIIAHUU COCTABISIOT 2
MJIH. pyOjeil, mepeMeHHble — 2,5 MIH. pyOseld. AKTHBBI KOMIIAaHWU B pa3Mmepe 5 MIH. pyOieit
HOJHOCTBIO (PMHAHCUPYIOTCS aKIIMOHEPHBIM KalHUTaJIOM.

Hayaje roJla pYKOBOJCTBOM KOMIAHUM OBLJIO TPUHATO pEIIEHHWE pealn30BaTh
MHBECTULMOHHBIA TPOEKT 10 MOJAEPHMU3ALMU TMPOU3BOJCTBA, OCYLIECTBUB 4 MIH. pyoOnei
KalUTaJIbHBIX BIOKeHUH. M3y4nB KOHBIOHKTYpPY (DMHAHCOBOrO PbIHKA, (PMHAHCOBBIE MEHEIKEPbI
OPULUTA K BBIBOAY, YTO CIIOKMJIUCH OJaromnpHusTHbIE BO3MOKHOCTH, YTOOBI MCIIOJIB30BaTh IS
(uHaHCUPOBAaHUS MHBECTUIIMOHHOTO MTPOEKTA 3aeMHbIe cpeacTBa crouMmocThio (Kd) 10%.

[Ipenmonaraercd, 4To TOCIE peald3allMd IPOEKTa IIOCTOSIHHBIE 3aTpaTbl KOMIIAHWUU
Bo3pactyT Ha 0,5 MiH.pyOei. 9To U3MEHEHHE:

- CHM3WUT YyJeNnbHble IepeMeHHble 3arparbl Ha 10 Teic. pyOnel; - yBenTUYUT 00BEM
IPOM3BOJICTBA MPOAYKIMHU Ha 20 CTAaHKOB B T'OJ;

- LIeHa pean3aliy OJTHOTO CTaHKa CHU3UTCS 710 95 Thic. pyOIieil.

CraBka nasora Ha mpubbuib (T) — 20%. llena kamuTana 10 KanmUTaIbHBIX BIIOKEHUH
cocraBiseT 15%.

[lepen ¢hbuHaHCOBBIMU MEHEIKEPAMU KOMITAHUU MOCTABJICHBI CIEAYIONINE BOPOCHI:

Kak n3menuTcs Touka 6€3yObITOYHOCTH U POU3BOACTBEHHBIH JIEBEPUK KOMITAHUU?

Kak w3menntcst (uHAHCOBBIM JieBepuKX U TIieHa Kanutana? Creayer omnpeneinnThb
cpenuen3BemieHHy0 1eHy kanutana (WACC) go u mocne kanurtanoBioxkeHui. Kakoe BiusHue
OKa3bIBaeT (PMHAHCOBBIN phIYar Ha CPEJHEB3BEIIEHHYIO 1IEHY KanuTaaa’?

Kak n3meHuTcs peHTabeabHOCTh aKTUBOB U COOCTBEHHOT'O KaluTajla KOM

JlomkHa M KOMITaHUS MPUCTYNaTh K pealn3aluyd WHBECTUIHMOHHOTO mpoekta? Crnenyet
OTIpeNIeIUTh 1 000CHOBATh CTPATErnio (puHAHCUPOBaHUS KoMIaHuH «ABCy.

Kak nosnuser Ha pemieHue o peann3aluy UHBECTHIIMOHHOTO MPOEKTa MOHMKEHUE CTaBKU
HAJIOr000JI0KeHHsI TPUOBLIH, Hanpumep, 110 20%;

- MOBBILLIEHUE LIEHBI 3a€MHBIX cpelcTB A0 15% ToAoBbIX; - MOBBIIICHUE IIEHBI KaluTana 10



KA TAILHBIX BIOKeHHH 10 20%7?

6. KakoBo BimsHHE BBIOOpAa ONTUMAIBHON CTPYKTYphl KamuTaia Ha (DUHAHCOBBIC
MOKAa3aTeIM KOMIIAHWM, HACKOJILKO 3HAUMTEIBHBI IIOCIEACTBUSA HEOOJBIINX OTKJIOHEHUH OT
ONTUMAJILHOU CTPYKTYpbI?

Komnnexcnoe npobnemno-ananumuyeckoe 3aoanue 3.

B poccuiickoii IpakTHKE HEPEIKO MOKHO BCTPETUTH Y PA3IMYHBIX aHATUTUYCCKUX areHTCTB
pasHble 3HAYEHUs pa3Hble 3HaueHUs Kod(pduuumenta [ and OJHOW M TOH KE KOMIIAHHH,
CYIIECTBEHHO OTJIMYAIOIIMECS OJAHO OT Jpyroro. Takke ObIBalOT ciiydad, kKorga KodhduuueHt 3
HEKOTOPBIX KOMITAHWH MPUHUMAET OTPHUIATEILHOE 3HAYCHHE, B TO BpeMs KaK JAPyrue KOMIIAHUU
OTPaXKAIOT IMOJIOKHUTEIIbHBIC 3HAUCHUS KO3 duieHTa f. OObsICHUTE TaHHBIC STBICHHS.

Komnnexcnoe npoonemno-ananumuueckoe 3aoanue 4.

[Ipennonoxum, uro CFO xomnanuu «HoBbIe ynpaBieHYecKre TEXHOJIOTUNY CYUTALT Ooiee
IPaBUIbHBIM YYMUTBHIBATh (DAKTOp HEOINpPENeJIEHHOCTH HE B JEHEXKHBIX IOTOKaX, a B CTaBKe
JUCKOHTHpoBaHus. Hanpumep, ecium peanbHass cTaBka JucKoHTHUpoBaHus 15%. OH Moxer
OpUHUMATh pelleHue 00 HHBECTHPOBAaHUM, Omupasch Ha cTaBky B 20%. Hackonbko naHHBIN
MOJXO/1 ONpaBaaH MeToaosiornyecku? Byaer nu ucmonb30BaHUe MOJOOHON METOAMKH BIUATH HA
JUINTEJIBHOCTh IPOEKTOB, BHIOMPAEMbIX KOMITaHUEH?

Komnnexcnoe npobremno-ananumuueckoe 3adanue 3.

Kopnopauust  «flctpe®» OpOM3BOAUT  CIIOKHBIE  ONTHYECKUE MPUOOpBI, aKTUBHO
ucrosnb3yemble apmueit u ¢notoM. OHa He mpuberaer K 3aeMHOMY (PMHAHCUPOBAHMIO, TOCKOJIBKY
MMEeT CTaOWJIbHYIO TPHUOBLUIL M TOCTOSIHHBIE 3aKa3bl CO CTOPOHBI TocyaapcTBa. TpeOyemas
JIOXOJJHOCTh COOCTBEHHOT'O KaluTana Kopropauuu coctabiseT 15%, a pplHOUHas

croumocth — 400 miH. py0. B aT0ii oTpaciu pabotaer apyras kopropaus — «OpiIuHbIi
IJ1a3», KOTOpasi OTHOCUTCS K TOMY JK€ KJIaCCy PHUCKa, IPOU3BOJUT aHAJIOTUYHYIO IMIPOAYKIMIO U €€
aKTUBBI TeHepupyroT omnepanuoHHyo npuObuib (EBIT), paBHylo mo BenuuyuMHE OmNepalioOHHON
npubbUIM Koprnopauuu «Slcrpedy». OaHako mocienHsss UCHOJb3yeT 3aeMHOe (PMHAHCHUPOBAHUE B
BUJIe OOJUTAINI, PRIHOYHASI CTOMMOCTb KOTOPBIX cocTaBisieT 200 MiH. py0. U KylOHHAsl CTaBKa —
11%. BonbIIMHCTBO ABTOPUTETHBIX areHTCTB IPUCBAMBACT KOMIIAHUM KPEIUTHBIA pEUTHHr A.
PaccmatpuBaembie Kopriopaluu IUIaTAT Hajgor 1o craBke 25%. Bce mpeamocbuiku mopaenu
MounsssHu—-Muiepa ¢ y4eTOM HaJIOTOB COXPaHSIOTCA. B COOTBETCTBHM C yKa3aHHOUW MOJENbBIO
oTpezenuTe:

a) yposenb EBIT, oxxunaemblii HHBeCTOpaMu oT Kopriopauuii «Sctped» u «OpiauHbIi a3y,

0) CTOMMOCTB JIEBEPEKUPOBAHHOM Kopriopanun «OpiauHBIN r1a3;

B) TpeOyeMyI0 1I0XOIHOCTh aKIIMOHEPHOTr0 KanuTana koprnopauuu «OpauHbIi rasy;

I') CTOUMOCTb Kopropauuu «OpJHHBIN [71a3» U ee 3aTpaThl Ha COOCTBEHHBIN KanuTal, eciiu
OHa TOBBICUT ypOBeHb jaosira 1o 260 MiH. py0., ee pedTuHr nonusutcs 1o BBB, a Tpebyemas
JIOXOTHOCTH MO 0OJIUTAIUsIM Bo3pacTeT 10 12%.

5. MeToauyeckue MaTepHaJibl, ONpeaesioliue NPOUeAyPbl OLEHUBAHUS HHIAMKATOPOB
JOCTHKEHHSI KOMITETEHIIMIH

Crnenuduxa  QopMHpPOBaHUS  KOMIIETEHIMH W HMX  HU3MEpEHHE  Ompefemsercs
CTPYKTYpUpOBaHHEM MH(OPMALIUU O COCTOSHUU YPOBHSI MOATOTOBKH O0YYaIOLIUXCS.

Anroput™bl 0TOOpa U KOHCTPYUPOBAHUS 3alaHUM JJIs OLEHKH JOCTHXKEHUM B MpeIMEeTHON
o0nacTu, TEXHMKAa KOHCTPYHMpPOBAaHUS 3a/JaHui, CHocoObl OpraHW3alud U  IPOBEIEHUS
CTaHJAPTU3UPOBAHHBII OIEHOYHBIX MPOIETyp, METOIUKA IIKATUPOBAHUA U METOABI 00pabOTKU U
MHTEPIIPETAllMK PE3YIbTATOB OLIEHUBAHUS MO3BOJISIIOT 00YYarOIIMMCSI OCBOUTH KOMIIETEHTHOCTHO-
OpPUEHTUPOBAHHBIE IPOIPAMMBI JUCIUIUINH.



DopMHUpOBaHNE KOMIETCHIMH OCYIIECTBIISIETCS B XOJI€ BCEX BHJOB 3aHATUH, IPAKTHKH, a
KOHTPOJIb UX C(POPMHUPOBAHHOCTH HA 3Tare TEKYyIIeH, TPOMEKYTOUHON U UTOTOBOM aTTECTAIIH.

OneHrBaHue 3HaHUH, yMEHUH U HaBBIKOB IO Y4eOHOM JUCLUIUIMHE OCYIIECTBISAETCSA
IIOCPEICTBOM HCIIOJIb30BaHHUs CIEAYIOIIMX BUIOB OLIEHOYHBIX CPEICTB:

- OMPOCHI: YCTHBIN, TUCbMEHHBIN;

- 3a/1aHUs U1 IPaKTUYECKUX 3aHATUMH;

- CUTyallUOHHBIE 3aJJaHus;

-KOHTPOJIbHBIE PabOTHI;

- KOJUIOKBUYMBI;

-Hanucanue pedepara,

-HaIMCaHUE 3CCE;

- pELLIEHUE TECTOBBIX 3a/IaHUM;

- DK3aMEH.

Omnpocekl 10 BBIHECEHHBIM HA 00CYK/IeHHe TeMaM

yCTHBIe OHpOCI)I HpOBOIIHTCSI BO BpCM?[ HpaKTI/IquKI/IX 3aHﬂTHﬁ N BO3MOXHBI HpI/I
MIPOBEJICHUHM AaTTECTAllMM B KAauyeCTBE JIOMOJHHUTEIBHOI'O WCIBITAHUS IIPH HEAOCTaTOYHOCTH
pe3y.]H)TaTOB TCCTI/IpOBaHI/Iﬂ nu pemeHI/m 321[[3,HI/H>'I. BOHpOCI)I OHpOCEl HC IOJI’)KHBI BBIXOAUTH 34 paMKI/I
OOBSBICHHOW JUIsI JAHHOTO 3aHATHS TEMbl. YCTHBIC ONMPOCHI HEOOXOAMMO CTPOHUTH TaK, YTOOBI
BOBJICYbL B TeMy 06CY)KI[€HI/I$I MAKCUMAJIBHOC KOJIMYECCTBO 06yqa}om1/1xcs[ B FPYHHC, HpOBOILI/ITI)
napajuieid ¢ YK€ MpPOIJICHHBIM y4eOHBIM MaTepHalioM MaHHOW TUCHHUIUIMHBI M CMEXKHBIMU
KypcaMH, HAXOAUTh YAAYHbIC NPHUMEPHI U3 COBPEMEHHOW JCHMCTBUTEIBHOCTH, YTO YBEJIMYMBACT
3¢ (PeKTUBHOCTH YCBOEHUS MaTepuaia Ha aCCOIUAIUSX.

OCHOBHBIG BOHpOCI)I JJIA yCTHOFO OHpOC& JOBOIATCA OO0 CBCACHUA CTy,ZleHTOB Ha
MpebIIYIIEeM MPAKTHYECKOM 3aHATHH.

HI/ICI)MGHHBIG OHpOCI)I IIO3BOJIAKOT HpOBCpI/ITB ypOBCHI: IIOATOTOBKHU K HpaKTI/I‘-IeCKOMy
3aHIATHIO BCEX OOYYAIOUIMXCS B TPYIIE, MPU ITOM OCTABISISL JOCTATOYHO Y4eOHOTO BpEMEHH IS
UHBIX (OpM MEeJarornyeckoil AesTeIbHOCTH B paMKax JaHHOro 3aHATHs. [IMcbMEHHBIM ompoc
OPOBOAMTCS 0€3 TMPEeaynpexACHHUsS, UYTO CTUMYIUPYET OOYyYaromMXCsi K CHCTEMaTHYeCKOU
MOATOTOBKE K 3aHATUAM. BOmpock! /it ompoca roToBsTCS 3apaHee, GOpMYITHPYIOTCS y3KO, a0bl
oOydaromuiicss uMen OOBEKTHBHYIO BO3MOXXHOCTh TMOJIHOIIEHHO €r0 OCBETUTh 3a OTBEACHHOE
BpeMs.

[TuceMeHHBIE OMPOCHI IEIECO00Pa3HO MPUMEHITh B IENAX TMPOBEPKH YCBOSEMOCTHU
3HAYUTENILHOTO 00beMa ydeOHOro MaTepualia, HalpuMep, BO BpeMsl MPOBEJICHUS aTTeCTalllud, KOTaa
HEO0OXOIUMO MTPOBEPUTH 3HAHUS 00YUAIOIINXCS IO BCEMY KYpCY.

[Ipu onieHKe ONPOCOB aHAIN3Y MOJIEKHUT TOUHOCTH (POPMYIUPOBOK, CBIZHOCTh U3JI0KEHUS
MaTepuana, 000CHOBAaHHOCTh CYXKJICHUH.

Pemenue 3anannii (Keic-MeToAbI)

Pemenne keiic-MeTO/I0B OCYILIECTBIISIETCS C LENbI0 POBEPKU YPOBHS HABBIKOB (BJIAJICHHI)
o0yyYaromerocss 1Mo MPUMEHEHHUIO COJIEPYKaHUsS OCHOBHBIX MOHSATHH M TEPMUHOB JUCHUIUIMHBI
BOOOIIIE U KaXKI0HU €€ TEMBI B YaCTHOCTH.

OOyuaromiemycst 0OBSBISIETCS YCIOBUE 3a/1aHuUsl, pelleHHe KOTOPOro OH M3jaraer Jmdo
YCTHO, JINOO MUCBMEHHO.

D¢ (HeKTUBHBIM HHTEPAKTUBHBIM CHOCOOOM pEIIEHUS 3aJaHusl SBISETCS COMOCTABICHHS
PEe3yJIbTaTOB pa3pelleHrs OJHOTO 3aJaHusl IByMs 1 0oJiee MaJIbIMH TPYIIIaMu 00y4YaroluXCsl.

3amaun, TpeOylomMe HW3yYyeHHUs 3HAUUTENBHOr0 o00beMa, HEOO0XOAMMO OTHOCHTHh Ha
CaMOCTOSITENIbHYI0 pabOTy CTYAEHTOB, C HENpEeMEHHBbIM pa30dopoM pe3yJlbTaTOB BO BpeMs
NPaKTUYECKUX 3aHATHHA. B JgaHHOM ciydae pelieHHe CHUTYAIlMOHHBIX 3aJad C T[IIyOOKUM
000CHOBaHHEM JOJHKHO MPECTABIATHCS Ha IPOBEPKY B MHUCbMEHHOM BHJIE.

IIpu oueHke pelieHUs 3aJaHUN aHAIU3UPYETCS MOHMMAaHUE OOYUYAIONIMMCS KOHKPETHOMN
CUTYallUH, IPABUIBHOCTh €€ IOHMMAaHUS B COOTBETCTBUU C U3y4aeMbIM MaTE€pHaJIOM, CIIOCOOHOCTh



000CHOBaHUSI BBIOPAHHOW TOYKH 3pEHHsI, TIIyOMHA MPOpabOTKH paccMaTpUBAEMOro BOIPOCa,
YMCHHEM BbIIBUTH OCHOBHBIC ITOJIOKCHUS 3aTPOHYTOI'O BOIIpOCA.

Pemenue 3aganuii B TecToBoi gopme

[IpoBoauTCS TECTUPOBAHUE B TEUEHUE U3YUEHUS JUCHUIIIIUHBI

He menee uem 3a | Henmento 10 TECTUpPOBaHMs, IPENOJABATENb JOJDKEH ONPEIEIUTH
00y4JaromuMCsl UCXOJIHbIE JaHHbIE JJIs MOATOTOBKM K TECTHMPOBAHHIO: Ha3BaTh Pa3/eiibl (TEMBI,
BOIIPOCHI), IO KOTOPBIM OYyIyT 3aJaHusl B TECTOBOM (opMe, TEOPETHUSCKHE UCTOYHHUKH (C TOYHBIM
yKa3aHHUEM Pa3/ieNioB, TeM, CTaTel) AJIsl OJATOTOBKH.

[Ipy MpOXOXKJIECHUM TECTUPOBAHUS MOJB30BATHCS KOHCIICKTAMH JICKIHUW, y4eOHHKaMH, U
WHBIMU MaTepHaJIaMH HE pa3pelIeHo.
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