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1. Ilepeyenb KOA0B KOMIIETEHIUI, (pOPMUPYEMBIX TUCHMILIMHOM B Mpomecce 0CBOEHMS
o0pa3oBaTeIbHON NPOTrPaMMBbI

I'pynna Kon
KOMIIETEH M Karteropusi komneTeHuii
[IpodeccnonanpHbIC - ITK-3
- IIK-8
2. KoMneTeHIun 1 MHAUKATOPBI UX TO0CTUKEHUS
Kon dopmyaupoBKa NHankaTopbl 1OCTHKEHUS] KOMIIETEHIH U
KOMIIeTEeHIIUH KOMIIETEHITHH
K-3 Crioco0eH ympaBisTh [IK-3.1 IlpumensieT 5JKOHOMHYECKHUE U
3¢ PEKTUBHOCTHIO M PUCKAMHU | HOPMATHBHBIC ITOJIOKEHHSI, OTHOCSIIHECS K
HHBECTUILIMOHHOU BOIIPOCaM peaIU3alli UHBECTULIHOHHOU
NEATEeIbHOCTU OpraHu3aly, | ACSTEIbHOCTH OpraHU3alliy U YIPaBICHUS
B TOM YHCIIE BEPOSITHBIMHU PUCKAMHU.
MHBECTUIIMOHHBIMHA
MPOEKTAMHU
IIK-8 Criocob6eH onpeaensiTh [T1K-8.1 Mcnonb3yeT onTUMaIbHBIE METOBI

CTOUMOCTDH (bI/IHaHCOBBIX u HE
(hDMHAHCOBBIX OpraHU3aINMH,
TPpaHCHAIIMOHAJIbHBIX
KOMITaHUH, UMYIIIECTBEHHBIC
KOMIIJICKCHI MJIN UX YaCTHU KaK
000c00JIeHHOE UMYIIIECTBO
JeNCTBYIOIIEro OU3HECA

aHaJIM3a, OIICHKU M pacdyeTa CTOMMOCTH
(bUHAHCOBBIX M HE(PUHAHCOBBIX OpPraHU3aIui

[1K-8.3 Vcnonb3yeT TUIIOBbIE METOJIUKHU OLICHKU
CTOMMOCTH UMYIIIECTBEHHBIX KOMIUICKCOB WJTH
UX YaCTH KaK 000COOJICHHOE UMYIIIECTBO
JEHCTBYIOIIEro OU3HECa

3. Onucanue IJIAHMPYEMbIX Pe3yJbTATOB 00y4YeHHs MO JUCHUILINHE

3.1. Onucanue mIaHUPYEMBIX PE3yabTaTOB 00YUESHHUS MO AUCHUIUINHE
[Tnanupyemble pe3ynbTaTbl OOy4€HHS O JIUCLHMIUIMHE IPEACTaBIECHbl JECKPUIITOPaAMU
(3HaHUsI, yMEHUS, HABBIKH).

Jeckpunropsi 3Hath YmMmern Baaaers
1o JMCUUIIMHE
Kon IK-3
KOMIIeTeHI[UH

MeTtonasl u [Ipumenars MeTonaMu OLIEHKHU
HOpMaTUBHBIE UHCTPYMEHTAJIbHBIE 3G HEKTUBHOCTH U
MOJIO’KEHHUS OLICHKH METO/IbI B OLIEHKE PHUCKOB
3 peKTUBHOCTH U s exTuBHOCTH 1 WHBECTHUITMOHHOM
pPHUCKOB PUCKOB MHBECTHIIMOHHOW | ACSITETLHOCTH,
WHBECTUIIMOHHOMI JeSITeNIbHOCTH, MHBECTUIIMOHHBIX




JIeITEIIbHOCTH, WHBECTUIIMOHHBIX MIPOEKTOB
WHBECTULIMOHHBIX MIPOEKTOB
MPOEKTOB
Kon K-8

KOMIIETCHIIMH
METObI aHanmza, | BeiOpare ontumanbsHbIe | MeTogamu aHanau3a,
OIICHKM ¥  pacyeTa | METOJIbI aHAIN3a, OIICHKH | OIICHKW W pacyeTa
CTOUMOCTH M pacyera CTOMMOCTH | CTOUMOCTH
(MHAHCOBBIX U | puHAHCOBBIX U | puHAHCOBBIX u
HE(UHAHCOBBIX He(UHAHCOBBIX He(UHAHCOBBIX
OpraHu3aIi; OpraHu3arui Y | OpraHu3aluii;
THIIOBBIC METOJIUKH | IPUMEHUTH 150:4 Ha | TUIOBEIMU
OLIEHKH CTOMMOCTH | TIPAKTHKE; METOAUKAMH  OLICHKH
UMYIIECTBEHHBIX OLeHuTh CTOMMOCTH | CTOUMOCTH
KOMIUIEKCOB ~MJIM WX | UMYIIECTBEHHBIX HMMYIIIECTBEHHBIX
YaCcTH KakK | KOMIUIEKCOB HMJIM  HX | KOMIUIGKCOB WU HUX
000Cc00JIEHHOE YacTH KaKk 000COOJIEHHOE | YacTH KakK
UMYIIECTBO HUMYIIECTBO 000co0eHHOe
JIeHCTBYIOIIEro OM3Heca | ACHCTBYIONIETO OW3HECa | UMYIIECTBO

C IOMOHIIBIO THIIOBBIX

METOINK

JeMCTBYIOIIETrO OU3HECA

4. MecTo TUCUMILIIMHBI (MOYJIS) B CTPYKTYpe 00pa3oBaTe/ibHOM NMPOrpaMMbl
dbopMupyemMoil ydacTHUKamMH 00pa30BaTENIbHBIX

ILI/ICI_[I/IHJII/IHB. OTHOCHUTCA K 4YacCTu,

oTHomeHu yaeonoro miana OITOIT.
JlaHHasi TUCUMIUIMHA B3aUMOCBSI3aHa C APYTUMU JUCHUIIIMHAMU, TAKUMU Kak «CoBpeMeHHast

pOCCHIICKasi HKOHOMHUKAY.

«OKOHOMUYECKHE MPOOIEMbI

«DPUHAHCOBBIC PHIHKH U (PUHAHCOBBIE TTOCPETHUKI.
B pamkax ocBOeHHS IPOrpaMMbl MarucTpaTypsl BBITYCKHUKH TOTOBATCS K PELICHUIO 3a7ad
po¢eCCHOHATBLHOM eI TeTbHOCTH CIeIYIOIUX TUIIOB: OPTaHU3AI[MOHHO-YIIPABICHUYECKUH, HAYyIHO-
HCCIICIOBATEIbCKIUM, aHATUTHUCCKUMN.
[Tpoduip (HampaBIEHHOCTh) NMPOTPaMMbl YCTAaHOBJEHA IyTEM €€ OpUEHTalMuu Ha chepy

npohecCuoHaNbHOM e TeIbHOCTH BBIITYCKHUKOB:

5. O0beM TUCHUILTUHBI

pasBuUTHUA NPCANIPHUHUMATCIBCTBAY,

SKOHOMMKA U yIpaBieHNe (PUHAHCAMHU.

Buowt yueonoii pabomot Dopmot 00yuenusn
Ounasn 3aounas c
npumenenuem /[OT
OO01asi TPY10€eMKOCTh: 3aU€THBIC CTMHUIIBI 3/108 3/108
/qachl
KonTakTHas padora:
3aHsATUS JEKIIMOHHOTO TUTIA 4 2
3aHATHSI CEMHUHAPCKOTO TUTIA 16 2
ITpoMexyTouHas aTTeCTalMsl: IK3aMeH 9 9
CamocrositesbHas padora (CPC) 79 95

6. Conep:kaHue IUCHMIUIMHBI (MOXYJIsl), CTPYKTYPHMPOBAHHOE MO TeMaMm / pasgejam C
YKa3aHHEM OTBEJECHHOr0 HAa HHUX KOJMYeCTBA AKaJeMHUYeCKHX 4YacOB U BHIAOB Y4YeOHBIX

3aHATHH




6.1. Pacnipenejienue 4acoB 1o pasaejgaM/TeMaM H BWIaM padoThl

6.1.1. Ounasn popma ooyuenus

Buabl yyeOHoli padoTsl (B yacax)
Ne Pa3zgen/Tema
.y KonTakTHass padora
o 3ansaTus 3aHATHSA CEMHHAPCKOI0 THIIA Camocr
JEKIMOHHOT0 osITeJIbH
THIIA ast
Jlexyuu | Huvte | Ipakmu | Cemu | Jlabopa | Huvie | padora
yuebHvle| YecKue Hapvl | MOpHbvle
3AHAMUS| 3AHAMUSL pabomol
duHaHCcOBas
OTYETHOCTH B
1. | punaHCcOBas 1 2 16
aHAJIUTHKA B
KOpIIOpaluu
7 Mogenu pucka u 1 ) 16
JIOXOJHOCTH
N3mepenne
3. 3¢ heKTHBHOCTH 1 4 15
peanbHbIX
HHBECTUILIUU
4. | Ctpykrypa u
CTOMMOCTH KaIthTaja
YIIPaBJICHUS: 1 4 16
COBPEMEHHBII
MOAX0,
5. | luBuaeHaHas
IIOJINTHKA U 4 16
CTOMMOCTbD
KOMITAaHUH
[TIpoMexxyTouHas 9
aTTeCTaIus
Hroro 4 16 108
6.1.2. 3aounasn gpopma odyuenus c npumenenuem /10T
Buasbl yueoHoii padoThl (B 4yacax)
Ne Paznen/rema
n/n KounrakTHasi pabora
3aHATHS JEKIHUOHHOTO 3aHATHSA CEMHMHAPCKOI0 THIIA CamocTt
THIIA 0SITeIbH
Jexyuu yZZtl;e ]Zi (cl;’?eu Cemu f;g;fl Hnvie pazzTa
SAHAmMUA SAHAMUA Hapel ble pa6 Jarmui
dunaHcoBast
| | OTUETHOCTS 1 20
" | puHaHCOBAs aHATUTUKA
B KOPHOpALUU
2. | Mogenu pucka u 1 20




JOXOJHOCTH

N3mepenne
3¢ (heKTHBHOCTH
peaTbHbIX MHBECTULIUI

Crpykrypa u
CTOMMOCTb KaluTana

YIPaBICHUA:
COBPEMEHHBIN OAXO]T

JuBuaeHHas
MTOJINTHKA U CTOMMOCTb
KOMITAHUH

20

[TIpoMexxyTouHas
arrecranuia

HUroro

6.1

IIporpaMmMa 1M cCHMILIMHBI, CTPYKTYPHMPOBAHHAS 110 TeMaM / pa3aejaaM

6.2.1 Cooeprcanue neKyuonnozo Kypca

Ne
n/n

HaumeHoBaHHE TEMBI
(pa3nesa) QM CHUILINHbBI

Couepma}me JICKIHUOHHOI'0 3aHATHUSA

KOpHopauuu

dunaHcoBas OTYECTHOCTE U
(UHAHCOBAs AHAINTHKA B

OcHoBHbIE TUIIBI y4€Ta U 0T4eTHOCTU. [lonb3oBaTenun
OTYETHOCTH. MeXCTpaHOBBIC PA3JIMUMs B CTAHIAPTAX
¢buHaHCcOBOW oTueTHOCTU. KOHTHHEHTANBHAS U
AHTJIOCAKCOHCKAas CUCTEMBI OTYETHOCTH. ["apMOHM3anus
(uHAHCOBOW OTYETHOCTH. [I[pUHIIUTIBI TOATOTOBKH U
COCTaBJICHUSA OTYETHOCTH. DJIEMEHTHI OTUYCTHOCTH.
CToMMOCTHAsI OLICHKA 3JIEMEHTOB OTUETHOCTH.
OmneparmonHast ¥ GUHAHCOBAsI KOHIICTIIIUS KaruTasa.
Konnenmus npubsimn. CucreMa mokasareneil OIeHKH
(hMHAHCOBOTO MOJIOKEHUS OPTaHU3aIUH 110 TAHHBIM
OTYETHOCTH.

Moaenu pucka u
JIOXOJJHOCTH

[TonsiTre, BUBI 1 UCTOYHUKU PUCKA B COBPEMEHHBIX
¢unancax. [IpeanockUIKy U JONYIIEHNS IPU aHATIN3e
pucka. CUCTEMAaTUYECKHIl 1 HECUCTEMATUYECKUN PUCK,
o0ImIMi ¥ pEIHOYHBIN pUCK akTHBa. [lopTdens akTHBOB 1
puck noptdens aktuBoB. /[uBepcudukanus moptdens:
MOHATHUE, CIOCOOBI, CHCTEMAaTUYECKH U YHUKATbHBIH
pucku. D¢ PeKTHBHOE MHOKECTBO MOPT(eETeH,

s dexTuBHas rpanuia. lHBecTupoBanue B 6€3pHUCKOBBIE
aKTUBBL. 3Ha4YeHHE Teopuu noptdens . Mapkosura as
pa3BUTHs (PUHAHCOBBIX KOHLICIIIHHA

N3mepenue

HHBECTHUILIUU

3¢ PEKTUBHOCTH pEaTHHBIX

3Haye€HWEe WHBECTULMOHHOW TMOJUTHKUA B
KOMIaHUHM.  VIHBECTULIMOHHBIA  ITPOEKT.

dbopMUpOBaHMSIT W pacueT  JIEHEXKHBIX  IOTOKOB
WHBECTUIIMOHHOrO mpoekta. ConaepkaHue U  Talbl
MMOATOTOBKM  MHBECTHIIMOHHOIO IpoekTa. McTouHuku
(UHAHCUPOBAaHUS WHBECTUIIMOHHBIX MpPOEKTOB. [loHsATHE
OLICHKH MHBECTHIIMA M OCHOBHBIE aCHEKThl (PMHAHCOBOIO
aHanu3a npoekrta. I[IpuHIUOBI u3MepeHus 3arpar u
pe3yJbTaTOB MIPOEKTA WHBECTHUILIMIA. [TpoGnembr

pa3BUTHH
[IpunIUTIBEL




WHTEPIPETAINH OIICHKH MHBECTHIIMOHHBIX PEIICHHH.
[TpuHIUTIBI TPUHATHS NHBECTUIIMOHHBIX PEIICHUH.
Pa3paboTka onTUManbsHOTO OF0KETa KA TATIOBIIOKEHUN
1 0TOOp MpoekToB. [ padyik MHBECTHITMOHHBIX
BO3MOXXHOCTEH KOMITAaHUU. 3HAYCHHUE CTABKH
JTMCKOHTHPOBAHMUS JJIs1 OLIEHKU PUCKOB, CBA3aHHBIX C
poekToM. [1oX0/bI K OMpeeNIEeHUI0 CTaBKH
JTMCKOHTHPOBAHUS MHBECTUITMOHHOTO IPOCKTA: TEOPHSI U
MPAKTHUKA.

CtpyKTypa U CTOUMOCTh
KallyTaja yIpaBICHU:
COBPEMEHHBIN TOAXO0/T

[TonsiTe, METOAOJOTUS OLIEHKHM U 3HAYEHUE CTOUMOCTH
karnurtana. OCHOBHBIE (PAKTOPHI, BIUSIONINE HA CTOUMOCTD
Kanutajga Koprnopauuu. «CTOMMOCTh KamuTalay, «leHa
KamuTagay © «CTOMMOCTh KOMIaHUW». l[IpoOiemsi,
CBSI3aHHBIE C OMNpEIEICHHEM CTOMMOCTH KaluTaia.
OcHoBHbIe HcTOYHUKM KanuTana komranun. WACC kak
npeneabHas BEJIMYMHA. [Ipenemnst JOJITOBOTO
(uHaHCHPOBAHMUSL.

0O0630p TeopHii CTPYKTYpHI KanuTasia. Teopusi KOMIIpoMHUcca
B BbIOOpe CTpyKTyphl Kanurtana (trade-offs theory).
[Ipobnema «HaBucanms poara» (debt overhang) wu
[epepaclpeeICeHHe CTOMMOCTH  KOpPHOpalUu  MEXAY
KpeAUTOpaMH U aKLIHOHEPaMHU.

OCHOBBI CHTHAJIBHBIX MOJETCH CTPYKTYphl KamuTala:
npuHIunel Mmoxaened Pocca m  Maiinyda. AreHTCKHe
M3JIEPKKHU U BEIOOP CTPYKTYPHI KaluTaia.

3HaueHue TeopeM MoaunbsiHu-Muiiepa 1Jisi aHaiau3a
KOPIIOPAaTUBHBIX PEeLICHUN 0 (PMHAHCUPOBAHUH [T (PUPM
Ha Pa3BUTHIX M PACTYIIMX PhIHKAX KamuTasa.

JluBuacHIHAS MOJUTHKA U
CTOMMOCTH KOMIIAHUU

[Tonstue  guBuaeHaHoM  monutuku. IIpaBoBas u
SKOHOMHMYECKAas  TPAaKTOBKA  JIUBUJCHIHBIX  BBIIIIAT.
WNHCTpyMEHTBI BBIIIJIAT CBOOOJHBIX MOTOKOB JEHEKHBIX
CPEIICTB COOCTBEHHHMKAM: TUBUJICH/IBI B ICHEIKHOM (opme,
JTUBUJICH]IbI B BHUJIE JOMOJHUTEIHHOTO BBIMYCKAa AaKIIH,
BBIKYTI akiiuid. CriocoObI BBIKYIIa aKIIUi KOMITaHUEH. Buib
MOJUTUKMU BhILIaT. Teopema Moawnbsian 1 Musuiepa aiist
COBEpPUIEHHOI0 pBIHKA KamuTaja - OCHOBa aHaJIM3a
MOJIMTUKU BBITUIAT. «3arajiikay IUBUACHIOB W MpoOieMa
OIITHMMAJILHOM MOJUTHKH BEITIJIAT COOCTBEHHHUKAM.

Tunbsl THBECTOPOB MO KPUTEPUIO UYBCTBUTEIBHOCTHU 10
HajoraM 1 mpo0JieMa ONTUMHU3AINH TOJTUTHKH BBITIIAT.
JIuBUACH B KaK MH(GOPMAITMOHHBIN CUTHAIT JUIS
nHBecTopa. [lomuTrka BeIIUIaT U TPeOOBAHMS HHBECTOPOB

K JIOXOJIHOCTH.

6.2.2 Cooeprcanue npaKkmuyecKux 3aHamuil

Ne
n/n

HaumMeHoBaHHe TEMBI
(pa3nesia) QM CHUILINHbBI

Couepmaﬂne NPAKTHYECKOIro 3aHATUSA




dunaHcoBas OTYETHOCTE U
¢uHaHCOBAs aHANIUTUKA B
KOpITOpaIfu

Pacuer cBoOoaHBIX neHexHBIX MOTOKOB (FCF), onienka
TEKYIIETO U MEePCIeKTUBHOTO (PHAHCOBOTO COCTOSHHUS
OpraHu3aIK, pacyeT U oleHKa () (HEKTUBHOCTH Ha OCHOBE
skoHoMuYeckon mpuosu (EVA)

Mogaenu pucka u
JIOXOJHOCTH

Pacyer n onieHKa CHCTEMaTHYECKOTO U
HECHUCTEMAaTH4eCcKoro pucka. [Ipumenenue moaeneit B
OLIEHKE B3aUMOCBS3H PUCK-T0XOAHOCTb. [TopTdens
aKTHBOB U PUCK NOPTQenst akTUBOB. JluBepcudukarus
nopTdes: TOHITHE, CIIOCOOBI, CUCTEMATUICCKUN 1
YHUKAJIBHBIA PUCKH.

Nsmepenne
3¢ (HEeKTHBHOCTH peaTbHBIX
WHBECTULINU

Pacyer mporHO3HBIX IEHEKHBIX IOTOKOB
WHBECTHIIMOHHOTO MTpoeKTa. Pacder u skoHOMHUYecKoe
obocHoBaHUE YPHEKTUBHOCTH HHBECTUIIMOHHBIX
npoekToB. OIleHKa PHCKOB MHBECTUITMOHHOTO TIPOCKTA.
Pa3paboTka onTHMansHOTO OF0KETa KA TATIOBIIOKEHUN
1 0TOOP MPOEKTOB.

CtpyKTypa U CTOUMOCTh
KallyTaja yIpaBICHU:
COBPEMEHHBIN OAXO0/T

Pacuer cpenneBsBemeHHbIx 3aTpar Ha kanutan (WACC,
Weighted Average Cost of Capital). Ounenka 3arpar Ha
KanuTaj Py HEU3MEHHBIX U MEHSIOIUXCSI COOTHOLLIEHUSX
MEXY JI0JITOM U aKIHSIMH.

IlocTtpoeHnne Mozaenu aHanM3a CTPYKTYphl KanmuTajua IJis
HECOBEpUIEHHOTO pbIHKA: BBeACHHE (aKTOpa HaJIOTOBOM
9KOHOMHHU.

[loctpoenne Mozaenu [Uisi HECOBEPILIEHHOTO pPBIHKA:
BBEJICHHE U3/epKeK (PUHAHCOBOM HEYCTOWYMBOCTH.
[TocTpoenue Monenei aHann3a CTPYKTYphl KanuTana st
HECOBEPUIEHHOI'O PbIHKA: BBEIEHNE aCUMMETPUU
nHpopmanuu. AHalIN3 CTPYKTYpPbI KaluTaia B
KOPIIOPAaTUBHBIX ((MHAHCOBBIX PEIICHUSIX.

JluBuacHIHAS MOJUTHKA U
CTOMMOCTH KOMIIAHUU

OueHka AUMBUACHAHOW TMOJMUTUKU opraHuzanuu. OleHka
BIMAHUS ~ JAUBUJACHAHOW  TOJUTUKM HA  PHIHOYHYIO
kanuTanu3anuio. CrocoObl BBIKYINAa aKIUH KOMITAHHUEH.
Buael nonutuku Beiat. Teopema Moauibsiau 1 Musiepa
JUISl COBEPIIEHHOI'O0 phIHKA KalWuTajla - OCHOBA aHaIu3a
MOJIMTUKUA BBITUIAT. «3arajikay IUBUACHIOB U MpoOieMa
OIITHMAJIBLHOM MOJUTHKH BEITIJIAT COOCTBEHHHUKAM.

6.2.3 Cooepicanue camocmoameibHou padomul

Ne| HaumeHoBaHHe TeMbl CoaepikaHue caMOCTOATEJIbHOM padoThI
n | (pa3mesa) IUCHMILIHHBI
/
n
OCHOBHBIE THITBI y4u€Ta U OTYCTHOCTHU. ITonmp30BaTe OTYETHOC
duHaHCOBAas OTYETHOCTh U | TH. MEXCTpaHOBBIC pa3Inyus B CTaHIapTaX (PMHAHCOBOW OTYE
1. (bI/IHaHCOBaH aHaJIUTHKA B THOCTH. KOHTHHEHTaIbHAs U aHIJIOCAKCOHCKASA CHUCTEMBI
KOpHopamuu OoTYeTHOCTHU. ["'apMoHu3anus pUHAHCOBOM OTYETHOCTH.
HpI/IHI_II/IHBI IIOATrOTOBKH U COCTaBJICHHUA OTYCTHOCTH.




DneMeHThl oT4eTHOCTU. CTOMMOCTHAS OIIEHKA DJIEMEHTOB.
OmneparmonHas 1 (GUHAHCOBAs KOHIIENIMU KanuTaia. KoHreri
us IpUObLIN.

Mogenu pucka u
JIOXOJHOCTH

[ToHsiTHE, BUIBI M HCTOYHUKH PHCKA B COBPEMEHHBIX
¢unancax. [IpeAnockUIKY U JOMYIIEHUS PU aHATHU3€ PUCKA.
CucteMaTHYECKUH U HECUCTEMATHYECKUA PUCK, OO U
PBIHOYHBIN pUCK akTHBa. [TopTdens akTHBOB U pUCK MOPTHEs
akTHBOB. JluBepcudukamnus nopTdesns: MoHATHE, CITOCOOHI,
CHCTEMAaTHUYECKUI U YHUKAJIbHBIN pUCKU. DPPeKTUBHOE
MHOECTBO mopTdeneit, 3¢ heKTuBHAS TPaHUIIA.
WuBectupoBanue B 6e3puckoBbie akTUBBIL. [lopTdhens
MHBECTOpPA KaK KOMOMHAIMsI OE3PUCKOBBIX U PUCKOBBIX
aKkTUBOB. 3HadyeHue Teopuu noprdens ['. Mapkosuna s
pa3BUTHUS (PUHAHCOBBIX KOHILIETIIHUI.

N3mepenne
3¢ (HEeKTHBHOCTH peaTbHBIX
WHBECTULINHU

3HaueHHe MHBECTULIMOHHON MOJIMTUKU B Pa3BUTUU KOMITAHUH.
NuBectuimondslii  mipoekT. [lpuHiuner  GopmupoBanus wu
pacyer JIeHEXHBIX IOTOKOB WHBECTULIMOHHOIO IPOEKTA.
CopaeprxaHue U Tanbl HOATOTOBKM MHBECTUIMOHHOIO MPOEKTA.
Ncrounukn ¢GUHAHCHPOBAHWS WHBECTUIIMOHHBIX IPOEKTOB.
[lepBoHavyabHBIE MHBECTULMU. PacdeT MpOrHO3HBIX MOTOKOB
JNEHEXKHBIX CpPEACTB 3a IIEPUOJl CYIECTBOBAHUS IPOEKTA.
3aBepliaronun JNCHEKHBIN MOTOK. NHuBecTUIIMOHHEBIN
HaJIOTOBBIM  Kpenut. PacnpeneneHue MNOTOKOB JIEHEKHBIX
CPENCTB [0 MHBECTULIMOHHOMY IIPOEKTY BO BpemeHU. [loHATHe
OIICHKM WHBECTHIIMA W OCHOBHBIC aCMEKThl (HUHAHCOBOTO
aHanu3a npoekTa. [ [puHIMIBI n3MepeHust 3aTpart U pe3yJIbTaToOB
npoekTa uHBecTUlMi. [IpoOieMbl WHTEpHpeTanuu OLEHKH
WHBECTUIIMOHHBIX PEIICHUN.

[TpuHUIMTIBI TPUHATHS HHBECTULIMOHHBIX perieHuil. PazpaboTka
ONTUMAIBFHOTO OFOKETa KaUTAIOBIIOKEHUN U 0TOOD
npoeKToB. I'padk HHBECTULIMOHHBIX BO3MOKHOCTEH
KOMITAHMH. 3HaYEHUE CTaBKHU IUCKOHTHUPOBAHHUS JUISl OLICHKU
PHUCKOB, CBSI3aHHBIX C MPOeKTOM. ITo1x01pl K onpenenennto
CTaBKH JMCKOHTUPOBAHUS MHBECTULIMOHHOTO ITPOEKTA: TEOPUS
U IPaKTHUKA.

CtpyKTypa 1 CTOUMOCTh
KaluTasa yrnpaBJIeHUs:
COBPEMEHHBIN NTOAXO0

[lonsiTHEe, METOAOJOTHsS OLEHKM W 3HAYEHUE CTOMMOCTH
kanurtaina. OcCHOBHBIC (AKTOPHI, BIHUSIOIMIME HA CTOMMOCTH
KanuTtasa Koprnopauuu. «CTOMMOCTh KamuTajga», «LeHa
KalnuTaaay U «CTOUMOCTh KoMmaHumy. [Ipobraemsl, CBSI3aHHBIE C
ONpelIeJIEHUEM CTOMMOCTH Kamurtaina. OCHOBHBIE HCTOYHUKH
kanutana kommanuu. WACC kak mpefenbHas BeJIMYUHA.
[Tpenensl 1oaroBoro pUHAHCUPOBAHHUSL.

CrpykTypa Kanurajga KOPIOpALHUH B YCIOBHUSIX COBEPIIEHHOIO
pbIHKA KaluTaja - OCHOBA ITOCTPOEHHUsS MOJEIEH aHaJIn3a.
Teopembl Monunbesauu - Muiuiepa.

Teopembl MoamibsiHu 1 Musuiepa ¢ y4eTOM HaJlora Ha MpUObLTh
Kopnopauuu. Monens Mwuiepa: paBHOBECHE OTACIBHOIO
WHBECTOpPAa U PaBHOBECHE KOPIIOpAIlMU C Y4E€TOM HAJIOTOB Ha
JI0XO0/1bl HHBECTOPOB.

Teopus koMmmpomucca B BBIOOpE CTPYKTyphbl KamuTana (trade-
offs theory). [Ipo6nema «HaBucanus monra» (debt overhang) u
NepepACTIPENCTIEHUE  CTOMMOCTH  KOPIOPAaMM  MEXKIY




KPEIUTOPAMH U aKI[MOHEPAMH.

OCHOBBI ~ CHTHQJIBHBIX  MOJIENIEd  CTPYKTYpbl  KamuTajia:
npuHIUIB Mosienelt Pocca u Maiinyda. AreHTCKue U3IepKKU U
BBIOOP CTPYKTYpPHI KamuTaia.

3HaueHue TeopeM MoaunbsHU-Muiuiepa  UIsl  aHanMsa
KOPIOPATUBHBIX pelieHui o (uHaHCHUpOBaHMH a1 GUPM Ha
Pa3BUTHIX U PACTYIIUX PbIHKAX KalHUTala.

[TonsiTne nuBKMIEHAHOW MOIUTUKU. [IpaBoBast 1 SKOHOMUYECKas
TPaKTOBKa JAMBUACHAHBIX BbIILIAT. WHCTPpYMEHTHI BBIILIAT
CBOOOJIHBIX TIOTOKOB JICHEKHBIX CPEJCTB COOCTBEHHHKAM:
TUBUICHABI B JICHeXKHOW ¢opMe, IUBUACHILI B BHJIE
JIOTIOJTHUTEILHOTO BBIMTYCKA aKIUi, BBIKYN akmuii. CriocoObl
BBIKYIIa aKLWi KoMnaHuen. Buasl nonutuku BeiIuiat. Teopema
Moaunbesau 1 Musepa 11l COBEPIIIEHHOTO PhIHKA KamuTaia -
OCHOBA aHaJIM3a MOJWUTHKHU BBIIJIAT. «3arajka» JTUBUICHIOB U
npoOJeMa ONTUMATBHOU MOJTUTHKHY BBITIIIAT COOCTBEHHHUKAM.
Tunbl HHBECTOPOB MO KPUTEPHUIO YYBCTBUTEIHHOCTH 110
HajoraM M mpo0jemMa ONTUMH3AIUN TTOJTUTHKY BBITIIAT.
JluBuaeH1bI Kak NHGOPMAITMOHHBIN CUTHAN JIsl HTHBECTOPA.
[TonuTHka BeITUIAT ¥ TPEOOBAHMUSI MHBECTOPOB K JOXOJTHOCTH.

JluBuacHIHAS MOJUTHKA U
CTOMMOCTH KOMIIAHUU

7. ®OHA OUEHOYHBIX CPeACTB /I TMPOBEACHUS] TMPOMEKYTOYHOH AaTTecTaluu
00y4arouUXcs Mo JUCHUILIHHE (MOTYJII0)

[IpenycmoTpensl  ciefyomue BUAbl KOHTPOJISL KauecTBAa OCBOEHUS KOHKPETHOM
JUCITUTLTAHBL:
- TEKYIIHI KOHTPOJIb YCIIEBAEMOCTH
- MPOMEKYTOYHASI ATTECTAINS 00yUYAIOIINXCS MO TUCITUTUINHE

DOH/{ OLEHOYHBIX CPEJCTB ISl IPOBECHUS IPOMEIKYTOUHOI aTTECTALMH 00YYArOLIUXCS 110
mucuuruinie ogpopmiteH B IIPHJIOKEHUU x PABOYEU ITPOT'PAMME JIUCLIUTTJIMHBI

TekyIuit KOHTPOJIb YCIIEBAEMOCTH 00ECIICUNBACT OICHUBAHKME X0/1a OCBOCHUS TUCIIUTUIUHBI
B TIPOIIECCEe O0YUCHHSI.

7.1. Ilacnopt ¢oHJa OLEHOYHBIX CPEACTB JUIA NMPOBEJCHUS TEKYIIEeH aTTecTAMH IO
aUCIUIInHE (MOIVJIIO)

Ne Kountposnpyemsie HaumeHoBaHMe OLIEHOYHOI'0 CPeACTBA
n/n pa3aeibl (TeMbl)
®duHaHCcOBast OTUYETHOCTH U | Omnpoc, TpodIeMHO-aHATUTUYECKOE 3a/IaHNe, TECTUPOBAHHUE.
1. | dbunancoBas aHayMThKa B | Peanu3anmst  mporpammbl ¢ npumeHenuem  J1OT:
KOpropanuu TectupoBanue, CUTYalIMOHHBIE 33]]a4H, TPOOJIEMHBIE 3a/1a4H.
Omnpoc, po0JIEMHO-aHATUTHYECKOE 3aaHue,

UCCIIENOBATEICKUM  TPOEKT,  TBOPYECKUH  IIPOEKT,
Mopaenu pucka u
2. TECTUPOBAHUE.
JOXOIHOCTH
Peanuzanus  nmporpammel ¢ npumeHenuem  JIOT:
TectupoBaHue, CUTyallMOHHbIE 3a/1a41, IPOOIEMHBIE 3aJauu




N3mepenne
aHAJINTUYECKOE 3a/laHUE, TECTUPOBAHNUE.
3. | adbdexTuBHOCTH peambHBIX
N Peanuzanus  nmporpammsel ¢ npumeHenuem  JIOT:
WHBECTULIUI

Onpoc,  ucCCleAOBaTeNbCKUNH  MPOEKT,  MPOOJIEMHO-

TecTupoBanue, CUTyallMOHHBIC 3a7a9d, TPOOJIEMHBIC 3aa4H

CrpyKTypa U CTOMMOCTh
4. | xanuTana yrnpaBJiIeHUS:
COBPEMEHHBIN OAXO

Ompoc, mpoOJIeMHO-aHATUTHYECKOE 3aJlaHue, TBOPYECKUI
MIPOEKT.

Peanuzanmss  mporpammel ¢ npumeHennem  JIOT:
TGCTI/IpOBaHI/Ie, CUTYAllUOHHBIC 3aJa1H, HpOGHeMHBIG 3agadyu

JvBuaeH1HAs OJIUTHKA U | TIPOEKT.
CTOMMOCTbh KOMITAHUH Peanuzanmss  mporpammel ¢ npumeHennem  JJOT:

Ompoc, mpoOJIeMHO-aHATUTHYECKOE 3aJlaHue, TBOPYECKUU

TGCTI/IpOBaHI/Ie, CUTYAllMOHHBIC 3aa1H, HpOGHGMHBIe 3aJa4u

7.2 TunoBble KOHTPOJIbHbIE€ 32JAHHS WJW HHbIE MATEPHAJbI, HEOOXOAUMBbIE IS OIEHKH

3HAHMI, VMEeHHN, HABLIKOB M (MJIM) ONBLITA NeITeJILHOCTH B MPOIEcCe TEKYIIEro KOHTPOJIs
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Tumnosbie BONPOCHI

B uem 3akirouaeTcst SKOHOMUYECKUM CMBICI 3aTpaT Ha COBOKYIHBINM KanuTaja KOMIIAaHUU?

[Touemy Mopnenb IeHOOOpa30BaHUS HA JIOJITOCPOYHBIE AKTHUBBI KOMIIAHMM OIHCHIBAET

TpeOyeMyl0 IOXOIHOCTb, aJeKBATHYIO TOJBKO YPOBHIO CHCTEMaTHUYECKOTO pHCKa

KOMITAHUH?

UYro takoe priHOYHBIN NOpTdhens? Kakre akTUBBI BXOIAT B TaKOW MOPTQEs?

Kakoe 3HaueHue Ay oOBSCHEHUS CTPYKTYphl KamuTala KOMIIAHUM UMEET TPaKTOBKa

CpEIHEB3BEIIEHHBIX 3aTpaT Moaunbsan 1 Mwuiuiepa? UYem ux Te3UC, ONUCHIBAIOIIMNA

CPEIHEB3BEIICHHBIC 3aTPaThl HA KamuTajl, OTIMYAICA OT TPAJULMOHHBIX B3IJIAJIOB Ha

npobieMy CTpYKTYphl Karnurana?

Yem cTaTnyecKue TEOPUHN CTPYKTYpPhI KalluTajga OTINYAIOTCA O AMHAMUYECKUX ?

Chopmynupyiite, B 4eM COCTOUT pPOJb TEOPUH CTPYKTYphl KamuTana Uis NPaKTHKU

MPUHATHUS PEIICHUN B KOMIIAHUU.

Kak MO»HO ydecTh B IUIAaHHUPOBAHMM CTPYKTYPbI KallMTajla TEOPUIO «3aMHTEPECOBAHHBIX

rpynmn»?

CpaBHUTE MOJENM aHalIM3a ONTHMAJIbHOW CTPYKTYypbl KanuTana. Kakue orpaHudeHus

HEO0OXOMMO YUUTHIBATh B KaXKIOW M3 HUX?

Uro Takoe «camMoJeNbHbIE TUBUIEHIBI»? B ueM cMbIca 3TOro aprymeHTa’?

Kaxkue onepamnuu 06pa3yroT ppIHOK KOPIIOPATUBHOTO KOHTPOJIS?

UYro takoe 3¢ ekt cuHepruu?

Jaiite onpeneneHne «KOpPHoOpaIum»

Ha3oBuTe OCHOBHBIE HEJJOCTATKH KOPIOPATUBHON (POPMBI OpraHU3aIuu

B ueM cocTOoAT U3AEpKKU areHTCKUX OTHOIICHW U B UeM UX IPUYHUHA

Ha3zoBuTe OCHOBHBIE OTIIMYUTEIBHBIE OCOOCHHOCTH KOPIIOPATUBHOM (POPMBI OpraHU3aIIH

Ou3Heca OT APYTUxX

[lepeuncnure akTUBBI, KOTOPHIE OTHOCATCS K PEAIbHBIM U (PMHAHCOBBIM

JlaiiTe onpeneneHne «IeHe)KHOMY MOTOKY»

Jaiite knaccupuKanuo JeHEKHBIX TOTOKOB KOPIOPAIHH

HazoBuTe 1 oxapakrepusyiTe ciocoObl pacyera JeHEKHbBIX TIOTOKOB

Kakyto posib urparoT JeHex)HbIe OTOKU B IPOSKTaX MHBECTUPOBAHUA U (PMHAHCUPOBAHUS

[Tepeuncnure GhakToOpbl, OKA3bIBAIOIINE BIUSHUE Ha BEIMUHUHY JIEHEKHBIX TIOTOKOB

OT KaKuX mapaMeTpoB 3aBUCUT OLIEHKA CTOMMOCTHU OOJIUTalui

.B uem Bbl Bumutre ocHOBHbIe HemocTtaTku DCF-monmenn kKak HMHCTpyMEHTAa OIEHKH
(MHAHCOBBIX aKTUBOB
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CyImiecTByeT JHM 3aBUCHMOCTh MEXIY II€HHOCTBIO OOJHMTaluii W PHIHOYHOW HOPMOH
npubbun? Ecniu 1a, TO KaKOBBI €€ CMBICIT U BUJI

[Touemy mpuayMaH MEXaHU3M JOCPOYHOIO MorameHus oonuranuii? B 4bux oH HHTEpecax
(MHBECTOPOB, SMUTEHTOB, BCEX YYaCTHHUKOB PHIHKA)

Jaiite ompeneneHne «I10XOTHOCTh K TMOTAIIeHUI0» U O0BSICHUTE SKOHOMUYECKHH CMBICI
TEpMUHA

JlaliTe XapaKTEpUCTUKY CTOMMOCTHBIX OLICHOK aKIUH

Kak ornmnuarorcs MOZCIIN pacycTa CTOUMOCTU OGBIKHOBCHHBIX aKI_[I/Iﬁ Ipu HCU3MCHHBIX
MPOTHO3UPYEMBIX TUBUCHIAX U MIPU BO3PACTAIOUINX JUBUACHIAX

Kakas uHpOpMamus HCHOIB3YeTCs] NpPU pacueTe CTOMMOCTH OOBIKHOBEHHBIX AaKIIMH
PEIIPUITHS

Kakoii mepuosa npuHUMaeTcst BO BHUMaHUE MTPU pacueTe CTOMMOCTH OOBIKHOBEHHBIX aKIHi

Uro Takoe pakTHdeckast JOXOJAHOCTh U 0KHUaeMasi I0XOAHOCTh

Kak yBs3aHbl MeX1y cOOOM TeKyIllas ppIHOYHAs [IeHa aKTHUBA U €0 JJOXOJHOCTb

Kak yBsi3aHbI MeX 1y CO0O0Ii MTOKa3aTeIN PUCKA U JTOXOAHOCTh (PMHAHCOBOTO aKTHBA
O06bsicaute moueMy mojieiab CAPM Ha3bpIBaeTCs MOJIEIBIO 1IEHOOOpA30BaHMS HA PBIHKE
Kanuraiza

JlaiiTe SKOHOMHYECKYI0 MHTEPIPETAlUI0 PAa3HbIX BAPHUAHTOB JUHAMHKHU KO3(PUIMEeHTa
Oera

Pa3usTcs 11 Mo cToMMOCTH pa3Hble UCTOYHUKHU (puHaHcupoBanus? Ecnu na, To Ha30BUTE
MPUYHHBI ATUX PaA3IAYUN

Jlns OoleHKM KakuX HCTOYHHKOB (PMHAHCHPOBAHMS MPUMEHSIOTCS Monenu [opaoHa u
CAPM. Kakas u3 Mmojneneil spusieTcs Oosiee MPEINOYTHTENBHON B OIIEHKE HCTOYHHUKA
Karnuraia

[TosicHuTE B UeM CMBICI IJIATHOCTU UCTOYHUKA CPEJICTB

KakoBblI alrOpUTMBI UCUUCTICHUSI CTOUMOCTH OTJIENIbHBIX HCTOUHUKOB (DMHAHCUPOBAHUS
K kakum ncrouHnkam (GUHAHCHUPOBAHUS U TIOYEMY MPUMEHUMBI TIOHSITHS JOHAJIOTOBON H
MOCJIEHAJIIOTOBOI CTOMMOCTH MCTOYHUKA

Kak ucuucnsercs cpenneB3Beniearas croumocts kanurana (WACC)

Yro Takoe crommMocTh Koprioparuu? Kakue ¢hakTopsl OKa3bIBalOT HAa HEE BIUSHHEC
Asnsercs mu WACC HHEpUMOHHOM WM NIEPEMEHYMBOW BEIUYMHON? TIPUBEIUTE
apryMeHTbI

EcTp 1 paznuuue B MOHATUAX «PHIHOYHAS KAUTAIU3ALUS» U «CTOUMOCTh KOPIOPALIUM
Yrto mokassiBaeT rpaduK MpeaeaIbHON CTOMMOCTH KaluTasia

B yewm paznuumne Mexay TpaJAULIMOHHBIM MOAXO0J0M U MOAX0a0oM Moauibsau-Muiepa B
OTHOIICHHUE CTPYKTYphI KanuTaa

OOBSICHUTE TIOHSITHE «ONITUMATBHASI CTPYKTYPA KAIMTAaJIa)

[lepeuncnure OCHOBHBIE TEOPUHM M MOJENM YIpPABIECHUS CTPYKTYpOHM KamuTaia
KOpIOpaluu

Oxka3blBaeT JU BIUSHUE HECOBEPIICHCTBO pPBIHKA KallUTalOB Ha BBIOOP CTPYKTYpPHI
kanutana? [losicHure.

. CylecTByeT JIM B3aWMOCBS3b MEXAY PCIICHUSIMH 00 WHBECTULMIX W JAUBUICHIHOU

noauTukoi kopnopanuu? IoscHure.

[lepeuncnure BUABI ¥ CIOCOOBI AUBHUJICHIHBIX BBIILIAT

Buasier nmu quBHIeHHAS IOJIMNTUKA HA CTOUMOCTD KOPIIOPALIUK

Kakue orpaHuuyeHus B OTHOLIEHUM BBIIUIAT JUBUACHIOB IIPEIYCMOTPEHBI POCCUNCKHM
3aKOHOJATEIbCTBOM

. OxapakTepu3syiiTe OCHOBHbBIE (PAKTOPBI, OMPEENAIOINE AUBUACHIHYIO TOJIUTHKY.
56.

Kommuieke puHAHCOBBIX pEeLICHU KOPIIOpAIMK: pelieHns 00 UICTOYHUKAX U Crocobax
(bUHAaHCUPOBAHUS.
Oco0eHHOCTH KOPIOPaTUBHON ()MHAHCOBOW OTYETHOCTH.



58. CtaHmapThl paCKpBITHS KOPIOPATUBHON (DMHAHCOBOW OTYETHOCTH.
59. OTn4Mst ”HBECTULIMOHHOM aHAIMTHKYU U aHAJIN3a (PMHAHCOBON OTYETHOCTH KOPIOPALIUH.
60. Mojienp COBEpIICHHOTO PhIHKA KallUTalla U €€ POJib B MOCTPOEHUH aHAJIN3a KOMITaHHH.

Peasm3anus nporpammel ¢ npumenenuem JJOT:

Tunosble MpodaeMHbBIE 3212491

Tunosble MpodJeMHbIE 32124

3amaua 1

Onenute cnepyroniee yreepkaeHue: «MeHemKkepsl He IOJDKHBI KOHLEHTPUPOBaTh BHUMAaHHME Ha
TEKYIIEeH CTOUMOCTH aKIUH, TIOTOMY YTO 3TO IIPUBEAET K YPE3MEPHOMY BHUMAHUIO K KPATKOCPOUHOU
npubbUIM B yiepO roarocpouHoi». KakoBa pasHuIia MEXIy pOCTOM LIEHBI aKIIUH U YBEIMUYCHUEM
npubbUM KoMnanuu? [Ipy KakuX yCIIOBHUSIX MaKCHUMAJIbHOE YBEIMUCHHUE MOKET HE IPUBECTH K POCTY
IICH aKIIui?

3agaua 2.

B poccuiickoii mpakTHKe HepeIKO MOKHO BCTPETHUTD Y Pa3IMUHBIX aHATUTHYECKUX areHTCTB pa3HbIe
3HAUCHMS pa3HbIC 3Ha4YeHHUs Kod(p¢unmeHta [ JUIs OAHOM M TOH K€ KOMIIAHWH, CYIIECTBEHHO
OTJIMYAIOMIMECS OJHO OT JApyroro. Taxke ObIBalOT ciydau, Korga Kod(QQHUIMEHT [} HEKOTOPbIX
KOMITAaHWH TPHHAMAET OTPHUIATEIbHOE 3HAYCHUE, B TO BpeMs KakK APYrue KOMIAHUU OTPaKaroT
NOJIOKHUTEIbHBIE 3HaUCHU KodpduureHTa 3. OObACHUTE JaHHbIC SBICHHUS.

3amaua 3.

[Ipeanonoxum, uro CFO komnanunm «HoBBIE ympaBiieHUECKHE TEXHOJOTHH» CUWTaeT Ooiee
MMpaBUJIbHBIM YYUTLIBATH (baKTop HCOMPCACICHHOCTU HC B JCHCKHBIX IIOTOKAaX, a B CTAaBKC
nuckoHtupoBanud. Hanpumep. Ecnm peanbHas craBka auckoHTUpoBaHus 15%. OH mMoxker
NPUHUMATD pelIeHne 00 HHBECTHPOBAHNH, OMUpPAsiCh Ha cTaBKY B 20%. HackonbKko AaHHBINA TOAX0
ompaBJaH MeTojojiorndecku? byzner nm wucnonp3oBaHHME MMOJOOHONM METOJUKHU BIHATH Ha
JUTUTENIEHOCTh TIPOEKTOB, BHIOMPAEMbIX KOMITAHUEH?

3amaua 4.

Kopnopauust «Slctpe6» npou3BOAUT CIOXKHBIE ONTHYECKUE MPHUOOPHI, aKTUBHO HCIOJIb3yeMble
apmueii u ¢notrom. OHa He mnpuberaer K 3aeMHOMY (UHAHCHPOBAHUIO, IMOCKOJIBKY HMEET
cTaOUIIbHYIO MPHUOBUIL U MOCTOSHHBIE 3aKa3bl CO CTOPOHBI rocynapcTa. Tpedyemas JT0XOTHOCTb
COOCTBEHHOT0 KaIuTalla Kopropauuu coctasiseT 15%, a ppiHOYHAs

croumocth — 400 muH. py6. B aToit oTrpaciu pabortaet npyras xkopropaius — «OpiIuHBIN T1a3y,
KOTOpasi OTHOCUTCSI K TOMY K€ KJ1acCy PUCKa, IPOU3BOIUT aHAIOTMUYHYIO IPOAYKIIHMIO U €€ aKTHBBI
reHepupyrot omnepannonnyro npubsuts (EBIT), paBHylo mo BenmnuuHEe ONeparioHHON MPUOBLIN
Koproparu  «Slctped». OpHako TMOCHeAHSAs HCIOJb3YeT 3aeMHOe (UHAHCUPOBAHHE B BHUJIE
oOnurauuii, pplHOYHAsE CTOUMOCTh KOTOpBIX cocTaBisgeT 200 muiH. pyO. U KymnoHHasi ctaBka — 11%.
BonbIIMHCTBO aBTOPUTETHBIX AareHTCTB IPUCBAUBACT KOMIAHUM KPEAWTHBIM peUTHHT A.
PaccmarpuBaemble Kopmopauuu IUIaTAT Hajaor mo craBke 25%. Bce mnpennoceuiku Monenu
MoaunsssHu—Muiiepa ¢ y4eTOM HaJOrOB COXPAHSIOTCA. B COOTBETCTBHM C yKa3aHHOM MOJECIIBIO
ONpeeIuTe:

a) yposenb EBIT, oxunaemslit HHBeCTOpaMH OT Kopriopauii «Sctped» u «OpinHbIi T1a3y;

0) CTOMMOCTB JICBEPEHKUPOBAHHOM KOpropauu «OpJuHBIN T1a3y;

B) TpeOyeMyIo I0XOIHOCTh aKIIMOHEPHOTO KanuTana koprnopauuu «OpIuHbIi ri1a3y;

I') CTOUMOCTh Koprnopaiuu «OpiuHbINA Ta3» U ee 3aTpaThl Ha COOCTBEHHBIM KamuTaj, €Cld OHa
MOBBICUT YPOBEHbH J10Jira 110 260 MiIH. py0., ee pedTuHr nonusurcs 1o BBB, a Tpebyemast 1oxonHoCTh
1o o0uramnusiM Bo3pacteT 10 12%.



3amgaua 5.

UYucras npuObUIb KPYITHON METAJUTypruyecKoi KOPIOpaluu B TEKyIeM roay cocrasiser 500 miH.
py6. B oOpamenun Haxogutcst 20 MITH. OOBIKHOBEHHBIX aKIMH MPEANPUATHS, ¥ UX PHIHOYHAS I1eHA
cocraBisier 80 pyO. 3a akuuio. Kommanus pemHBectupyer B mpousBoAcTBO 70% cBoeit uncToin
npuOBUIM, @ OCTAJIbHOE BBIIJIAYMBAECT B BUJAE IUBUACHIOB JEpKaTelsM OOBIKHOBEHHBIX AKIIMH.
Taxum o6pa3om, Kopropamus Moria Obl BHIIUIATUTH TUBUACHIB HA CyMMY 150 MiTH. py0., OqHAaKO B
9TOM rofy obuiee coopaHue akLIMOHEPOB MPHHSIIO PEIIEHUE BEIKYITUTh aKIUU HA 3TY CyMMY IO IIeHe
BhIle piHOYHOM — 100 py6. 3a akmuto. Ilpu 3TOM Okmaaercs, uro mokaszarens P/E nist manHoi
KOMIIaHUM T10CIIE BBIKYIIA aKIUi He n3MeHnuTcs. Onpenennre:

a) 3HaueHue EPS 1151 1anHOM KOMIaHUM niepe]l BEIKYIIOM aKIIUif;

0) 3nauenue EPS mocie BbIkyma akmuii;

B) 10XOJ] OT IPUPOCTa KallMTala Ha OCTABLUIMECS aKI[UM KOMITAHUHU IIOCJIE BBIKYIA.

TunoBbie CUTYAlIlHOHHBIC 3aa9H

Curyauus 1.

C.C. VBaHoB OTKpbUT MarazuH 17 jer Hazan. Mara3suH HaxXOQUTCsA Ha IEHTPAJIbHOW YIHUIE T.
Hwxuero Hoeropoaa. B marasune npoaercs TypuCTHYECKOE 000pYAOBaHUE U TOBAPHI JIJIsl TPEOIH
Ha Oaiimapkax u kaHod. Ceronus y C.C. MBaHoBa paboraer 50 cOTpyIHHMKOB, BKIIOYas €ro JA0Yb,
Mary, koTopast paboTaeT M0 COBMECTHTEIBCTBY, 3apalaThiBasi Ha OIUIATy CBOETO OOydYEHHUs B
yHHBepcuTeTe. FIBaHOB mepekuBaeT OyM B MOCIEAHIE HECKOJIBKO JIET, ¥ OH HMILET MMyTH PACITUPECHUS
CBOEro Ou3Heca, HO €ro MOo3HaHUs B OM3HECe OrpaHUYEeHHBI, a J0Yb Malia CKopo 3aKOHYHUT KOJUIEK
¢ auruiomoM (unancoBoro menemxkepa. C.C. VIBaHOB mpemsiokuil €il CTaTh MOJHONPABHBIM
napTHepoM 1o OusHecy. Maia 3auHTepecoBajach 3TUM MPEAJIOKEHHUEM, HO, TEM HE MEHee, OHa
paccMmaTpuBaeT U Apyrue BO3MOXKHOCTH Kaphephl B 00nacTu ¢puHaHCOB. B Hacrosiee Bpems Mara
CKJIOHSIETCA K TOMY, YTOOBI OCTaTbcsid B ceMeWHOM OW3Hece — OT4YacTh HU3-3a TOT0, 4YTO e
MPEJICTABISIETCS BO3MOXKHBIM HCIIBITaTh ceOs Ha PYKOBOSIIEH MOJDKHOCTH. Marry 0coOeHHO
WHTEpECyeT NajbHEHIee paciMpeHue Ou3Heca W BO3MOXKHOCTH ero uHKopropupoBaHus. C.C.
HBaHOB 3aMHTEpecoBaH €€ HAESIMH, HO OOECIIOKOEH TeM, YTO IUIaHbl Maliu MOTYT MPUBECTH K
KapJIWHAJIbHBIM MEpEeMEHaM B NOJUTHKE ero kommanuu. B udactHoctn, C.C. MBaHOB sBisercs
AKTUBHBIM TIPUBEPIKECHIIEM COIIMAIILHO OPUEHTHPOBAHHBIX JCUCTBUN, KPOME TOTO, OH BCerua
MBITAJICS CaM BBIOpaTh OalaHc MEeXay padboToi u oTasixoM. OH OECIOKOUTCS, YTO €CIM Mara3uH
MPEBPATUTCS B KOPIOpAIMIO, a OH OyAeT ympaBisaTh B WHTEpPEcax B TOM YHCIE CTOPOHHUX
aKLIMOHEPOB, TO EMY MIPHUIETCS JAeNaTh HEJETKU BIOOp MEX]Y TEM U APYTUM.

Mama u C.C. VIBaHOB MJIaHHUPYIOT MPOBECTH BBIXOJHBIE BMECTE M OOCYIUTH Bce 3TO. Maia
MOATOTOBWJIA PSJT BOMPOCOB, KOTOpPhIE WM HeoOXomuMo oOcynuth. Kakue mpoOiaemsl
paccMmatpuBarTcs B cepe KoprnopatuBHbIX (prHaHCOB? Kakue THUITBI KapbepHBIX BO3MOKHOCTEH
npemaraetT oomacte (uHaHcOB? Kakue CymIecTBYIOT allbTeépHAaTHBHBIC (OPMBI OpraHU3AINH
npennpusaTusi? KakoBbl WX MPEeMMYIIECTBA U HEMOCTaTKH? B uem 3akirodaercss OCHOBHAS IIEIb
koMranuu? HecyT num KOMIaHWM KaKyr-TM0O0 OTBETCTBEHHOCTH mepen obmecTBoM? XOopoImn WiIu
TUTOX TSt O0IIIeCTBA POCT IEHBI akIuii? JI0KHBI TH KOMITAHUHU BecTH cebst aTHaHO? Kakue GakTopsr
BIIUSIOT Ha 1IeHBI akiuii? Kakue hakTophl onpeessstoT MOTOKH ACHEXKHBIX cpeacTB? Kakue dhakTops
BJIUSIIOT HAa BEJIMYHUHY U PUCK, CBS3aHHBIN C TOTOKAMU JICHEKHBIX CPEACTB mpennpusaTusi? Kakoss
HauboJee BaXKHbIE BOIIPOCHI YIIPaBJICHUS KOPIIOPATUBHBIMU (DHAHCAMU B HOBOM ThicsiueneTun? Yo
Takoe areHTcKue oTHomeHusi? Kakue areHTCKue OTHOIIEHHS CYIIECTBYIOT BHYTPU KOMIaHUU?
Kakue MexaHU3MBbI CyIIECTBYIOT JJIsl OKa3aHUs

BIIUSTHUSL HA MEHEKEPOB, C TEM, YTOOBI OHU JCHCTBOBAIM B MHTEpecax akIMOHEpOB? J{ODKHBI Jin
aKLHMOHEPHI (Yepe3 MEHEIKEepPOB) MpEeANpUHUMATh NEHCTBUS, KOTOpPBIE BPEIHBI NJIS BIIaJEIIbIEB
obmuranuii? KakoBbsl HanOoliee Ba)KHBIE BOIPOCHI YIPaBICHHUS KOPIIOPATUBHBIMU (DMHAHCAMHU B



HOBOM ThIcsiuesieTun? UTo Takoe areHTckue oTHoueHus1? Kakue areHTCKrue OTHOIIEHUS CYIIECTBYIOT
BHYTpI/I KOMHaHI/II/I? KaKI/Ie MCXAHU3MBbI CYH_ICCTBYIOT IJI OKa3aHUs BJIIUSIHUA HA MeHGI[)KepOB, C TCM,
yTOOBI OHU JCHCTBOBAIM B MHTEpEcax akIMOHEepoB? JIOMKHBI JTM aKITMOHEPHI (Yepe3 MEHEIKEPOB)
NpEANPUHUMATE ACHCTBHS, KOTOPbIE BPEIHBI IS BIAJIENbIEB O0IUTaluii?

Curyauus 2.

TE€YEHHE JIOCTATOYHO JIMTENBHOrO BpeMeHU kommnaHus «ABC» nmena BbHICOKYIO peHTa0eNbHOCTb
npogax. Crparterus (UHAHCUPOBAHUS €€ JACSATEIbHOCTH OCHOBBIBAIACH Ha MAaKCHMaJIbHOM
UCIIOJIb30BaHUN BHYTPEHHHMX HCTOYHUKOB (aMOpTHU3alMOHHOTO (oHAa M HepacnpeaeneHHOM
npubsuH). Kommanus exeroHo mpou3BoauT 50 METauIopexKyIIUX CTAHKOB, KOTOPBIE pealn3yeT o
nene 100 Teic. pyOneit. [TocTosTHHBIE 3aTpaThl KOMIIAHUH COCTABIISIIOT 2 MJTH. pyOJieH, mepeMeHHbIe
— 2,5 muH. pyOneil. AKTUBBI KOMIIAHWU B pa3Mepe 5 MIH. pyOieil MoiHOCThIO (PUHAHCHUPYIOTCS
AKIMOHEPHBIM KaIUTaJIOM.

Hayvaje roja PyKOBOJCTBOM KOMITAHWH OBLIO MPHUHSTO PEIICHHUE PEeaTu30BaTh WHBECTUIIMOHHBIM
MPOEKT MO0 MOJEPHHU3AIMHU MPOU3BOJICTBA, OCYIIECTBUB 4 MIIH. pyOJjiell KamUTaJIbHBIX BIOXKEHHI.
N3y4unB KOHBIOHKTYPY (DMHAHCOBOTO PBhIHKA, (PMHAHCOBBIE MEHEIDKEPHI MPHIILIH K BBIBOIY, UTO
CIIOXKHWIIUCh ~ ONarONpHsTHBIE BO3MOXKHOCTH, UTOOBI HCIONB30BaTh JUid (DUHAHCHPOBAHUS
WHBECTUIIMOHHOTO MPOEKTa 3aeMHbIe cpeacTBa ctouMocThio (Kd) 10%.

[Ipenmonaraercs, 4To MOCIE peaqnu3aluy MPOEKTa MOCTOSHHBIE 3aTPaThl KOMIIAHUU BO3pacTyT Ha 0,5
MJIH. pyOselt. DTo U3MEHEHue:

- CHU3UT yJAeNbHbIE TepeMeHHble 3aTpaThl Ha 10 Thic. pyOseil; - yBeIuYUuT 00bEM MPOU3BOJICTBA
npoayKuuu Ha 20 CTAaHKOB B TO[I;

- IICHa peaju3aliy OJTHOTO CTaHKAa CHU3UTCS 70 95 ThHIC. pyOJIeH.

CraBka Hanora Ha npuOblIh (T) — 20%. llena kanuTana q0 KamUTAIBHBIX BIOXCHUU COCTABIISICT
15%.

[lepen hmHaHCOBBIMU MEHEIKEPAMH KOMITAHUU TTOCTABIICHBI CIIETYIOIINE BOMPOCHL:

Kak uzmenuTtcs Touka 0e3y0bITOUHOCTH U TPOU3BOJICTBEHHBIN JIEBEPUIK KOMIIAHUU?

Kak wu3menurcs <¢uHAHCOBBIM JeBepuIk W 1eHa kanutana? CleqyeT  ONpelneinuTh
cpenHeB3BeneHHy0 IieHy kanutana (WACC) no u mocnie KanurtaioBiokeHui. Kakoe BimsiHME
OKa3bIBaeT (PMHAHCOBBIN phIYar Ha CPETHEB3BEIICHHYIO IICHY KanuTana?

Kak usmenuTcst peHTabeabHOCTh aKTHBOB U COOCTBEHHOTO KamnuTajia KoM

JoiKHa i KOMIIAaHUS IPUCTYNATh K peaau3alii HHBECTULIMOHHOTO poekTa? ClieyeT onpeaennuThb
1 000CHOBATH CTpaTeruio GUHAHCUPOBaHUS KoMmaHuu «ABCy.

Kak mnoBnuser Ha pemieHre O pealu3aldd WHBECTHUIIMOHHOTO MPOEKTAa IOHUKEHUE CTaBKHU
HaIoroo0so0xeHust npudbLIN, Harpumep, 10 20%;

- TOBBIIIEHUE ILIEHBI 3a€MHBIX CPeACTB 10 15% TOHOBBIX; - MOBBIINICHHE LIEHBI KamuTaia [0
KaITUTAJILHBIX BIOKeHHH 10 20%7?

6. KakoBo BiusHHE BBIOOpa ONTUMATBHOW CTPYKTYphl KamuTana Ha (UHAHCOBBIE MOKa3aTeln
KOMIIAaHUM, HACKOJbKO 3HAUMUTEIbHBI MOCIEACTBHS HEOONBLIMX OTKJIOHEHHIH OT ONTHMaibHOU

CTPYKTYpbI?

Tunosbie TECTHI
1. KopnopartuBHas popma opranuzanuu Ou3Heca UMEET CIASAYIOIINE TPEUMYIIECTBA B
pe3ynbTaTe pa3/esieHusi COOCTBEHHOCTH:
a) MPOCTOTA MepeIayu COOCTBEHHOCTH
0) HEOrPAaHMYECHHOCTh CYIIECTBOBAHUS
B) OrpaHU4YCHHAasA OTBCTCTBCHHOCTD COGCTBCHHI/IKOB KOopmopanuyu 1mo €€ J0JiramM
T') BCE MIEPEUNCIICHHOE
,Z[) HCT MMPAaBUJIBHOI'O OTBCTA
2. ATEeHTCKUE U3AEPKKHU — ITO:
a) U3JIEPKKH, BOSHUKAIOIIME B PE3YyIbTAaTe CTOJIKHOBEHUSI HHTEPECOB aKIIMOHEPOB



U MEHE)KepOB KOpHopanuu
0) U3IepKKHU KOHTPOJIS 32 TEHCTBUSAMU MEHEKEPOB
B) BEpHO a) 1 0)
T') HET PAaBUIILHOTO OTBETA
3. Bribepute npaBmibHbIi pacuet FCF:
a) Yucras npuObuts + Hanor Ha nmpu6suis + [IpouieHTs! 0 3aeMHOMY KaluTay
0) [IpuObLIb MOCIIE YIIIATHl HAJIOTOB, HO JI0 BBIYETA MPOIICHTOB + AMOpTH3aIUs —
WNHuBecTuimu B OCHOBHOM U 000POTHBIN KaluTal
B) Bripyuka + AMmoptu3anus — [TocTossHHBIC 1 IepMEHHBIEC U3AepKKH — Hasor Ha
npuObLTb + 3MeHeHus B 000poTHOM KamuTtasie — CanbI0 M0 WHBECTUIIMHHOMN JIEeITeTbHOCTH U3
OTYeTa O JIBM)KEHUU JECHXKBIX CPEICTB
r) Canpa0 JEHeXHOTO OTOKA 10 ONEPALIMOHHON (OCHOBHOM) AesiTeibHOCTH — Canb0
JIEHE)KHOTO TIOTOKA IO MHBECTUIIMOHHOM 1€ TEIbHOCTH
1) Canbao JE€HEXKHOTO MOTOKA 10 ONEPALIMOHHOM (OCHOBHOM) AesiTenbHOCTH + Canbao
JIEHE)KHOTO TTOTOKA IO MHBECTUIIMOHHOM 1€ TEeIbHOCTH
4. OOocHoBaHHas (CrpaBeUINBasi) ppIHOYHAS CTOMMOCTb KOMITAHUH B (PMHAHCOBOM aHATUTHKE
paBHa:
a) BEpOSITHOU I[eHE MOKYITKU-TIPOIaKU
0) pPIHOYHOM KalUTATU3AINH KOMIAHUU
B) TEKYILIEH OLIEHKE BBITOJ] BIIA IENbIIa COOCTBEHHOTO KaruTala
I') IPpUBEJEHHON OLIEHKE BBITOJ] BJIaJIeNiblla U COOCTBEHHOI0, M 3a€MHOTI'0 KamnuTaia
1) HET MPaBUIHLHOTO OTBETA
5. BriOepuTe u3 epeurcIeHHOTO HIDKE BEPHOE YTBEPIKICHHUE:
a) KOMITaHUS, JOXO0Jl KOTOPOH PaBeH albTEPHATUBHBIM HU3/ICPIKKAM, ITOTYJaT
SKOHOMHUYECKYIO TPUOBLITH
0) KOMITaHUs1, THBECTHPYSI B PUCKOBBIN MPOEKT C MOJIOKHUTEIHHON YUCTOM TEKyILEei
CTOUMOCTBIO, OKHUAAET NOTYYUTh IKOHOMUYECKYIO PUOBLIH
B) SKOHOMMYECKast MPUOBLIb MPEICTABIIAET cO00I paBHOMEPHBIE TOA0BBIE JOXOABI OT
JKCIITyaTalluu 000pYIOBaHUS C JUTUTENbHBIM CPOKOM MCIIOJIb30BaHUS
I') YUCTask TeKyllas CTOMMOCTb MHBECTHIINH MPEACTaBISIET COO0H YKOHOMUYECKYIO
npuObLIb, KOTOPhIE OHU MPOU3BEIYT
1) HET MPaBUIHLHOTO OTBETA
6. BriOepuTe HEBEPHO pPaCCUUTAHHBIN PHIHOYHBIN MYJIbTHILTHKATOP:
a) EV/ EBIT
6) EV/ EBITDA
B) EV/ BVE
r) EV/ Sales
7. TlpuBenennas croumocts 115 000 py6., KOTOpBIE HHBECTOP MOTYYHUT Yepe3 IO, IPU CTaBKe
O6ankoBckoro mpoienta 10% romoBeIX paBHa:
a) 121 000 py®.
6) 100 500 py®.
B) 110 000 py6.
r) 104 545 py6.
8. U3 xoHuenuuu 3pPpeKTUBHOTO PhIHKA CIEAYET, UTO:
a) 11eHa (PMHAHCOBOTO aKTHBA B JIFOOOH MOMEHT BpeMEHHU OyJIeT paBHA €ro MOTMHHON
(MHBECTHIIMOHOM) CTOUMOCTH
0) meHa (UHAHCOBOTO aKTHBA B JIIO0O0W MOMEHT BPEMEHH OYACT HUKE €ro MO IJTMHHON
(MHBECTHIIMOHOM) CTOMMOCTH
B) IIeHa ()MHAHCOBOTO aKTHBA B JFOOOW MOMEHT BpEMEHHU OY/IET BBIIIC €TO0 IMOJTHHHON
(MHBECTHIIMOHOM) CTOUMOCTH
') HET IPaBUJILHOTO OTBETA
9. Tlousarue «3pGHEeKTUBHOCTU PHIHKA KATUTAIIOBY MOTYEPKUBACT 3HAYUMOCTb IS



(dbopMupoBaHus CrpaBeAIMBOM LIEHBI HA PHIHKE:
a) KOHKYPEHIINH MEXIY UTPOKaMU PhIHKA
0) nHGOPMAIIMOHHON OTKPBITOCTH M CKOPOCTH Tiepeaadn nHpopMauu
B) OTCYTCTBHE TPEHHH (HAIOTOB)
T') PEryJIUPYIOIINX YCUIMHA rocy1apcTBa
10. Tpebyemast OXOAHOCTH 1O odymramnuu coctaisier 10% rogoBeix. Exxerognbie
BBITIATHI cOCTaBISIIOT 12% oT HomuHana B 1000 py6. OGauramus 6eccpounas. Onpenenute
CIPaBeUIUBYIO (BHYTPEHHIOK)) CTOUMOCTD OOJIUTaIiy:
a) 120 pyo0.
6) 1200 py®.
B) 833,3 pyO.
r) 1000 pyo.
11. Eciu quist akiuit Hexoit kommnanuu ko3¢ duiment P/E cocraBnser 7,5, B TO Bpemst Kak JTI0XO
Ha aKIHIO COCTaBUII 3 pyOJis, TO CTOUMOCTh TaKOW aKIIMU paBHA!
a) 20 py6nei
0) 2,5 pyOas
B) 22,5 pyOus
r) 25 pyOneit
12. CHmxenune pucka noptdes IeHHBIX OyMar BhIpaXkaeTcsl:
a) B 0oJyiee BRICOKOW CTOMMOCTH MOPT(]Esi aKTUBOB
0) B O0JIee HU3KOW UCIIEPCUHU BEPOSITHBIX TMTOTOKOB JICHEKHBIX CPEACTB IO
[IEHHBIM OymMaram, BOIICIINM B JaHHBIN TOPTQENb
B) B Oosiee BrIcOKOM K03 durnente "dera" qaHHOTO TopTdens
') HA OJMH OTBET HE BEPEH.
13. SIBnsiercs au HepacnpeneneHHas IpUObLIb MPEANPUATHS HCTOUHUKOM YBEJIUYEHHSI €T0
COOCTBEHHOT'O KaIuTaIa:
a) na
0) HeT
B) B 3aBUCUMOCTH OT pelieHus (PMHAHCOBOM TUPEKIUU MTPETPUITUS
T') HET MPaBUJILHOTO OTBETA
14. Kakas ¢hopma KpeTuTOBaHUS OCYIIECTBIISICTCS ITyTEM CITUCAHUS OAHKOM CPECTB MO CUETY
KIIMEHTA CBEPX OCTaTKa CPEJICTB Ha ero cyere?
a) oBepapadr
0) aKIEenTHBIN KPEeTUT
B) (hakTOpUHT
r) dopderupoBanue
15. Jlns vHBECTUPOBAHUS B OJTHOTOJMYHBIN IPOEKT BHYTpPeHHS HopMa peHTadenbHocTh (IRR)
SIBJISICTCSI:
a) otHomeHueM NPV k BennunHe HHBECTUITUH
0) TeKyIIe JOXOTHOCThIO MPOEKTa
B) OyXranTepckoi (CpeaHei y4eTHOM) TOXOTHOCTHIO ITPOCKTA
T') HOPMHUPOBAHHBIM CPOKOM OKYTIaeMOCTH.

7.3 MeTtoauuyeckue MATepHAJILl, ONpeaesiiolue npoueaypbl OeHNBaHusl 3HAHU, VMEeHHH,
HABBLIKOB U (MJIM) ONBLITA A€ATEILHOCTH

Bce 3anmanus, ucnonb3yemble Ui TEKYIIETO KOHTPOJIS (OPMHPOBAHMUSA KOMIIETCHIIUN
YCIIOBHO MO>KHO Pa3JICIUTh Ha JIBE TPYIIIbL:

1. 3aJaHMsl, KOTOPBIE B CHIIy CBOMX OCOOEHHOCTEH MOTYT OBITh peaM30BaHbI TOJIBKO B
npouecce OOydeHHS Ha 3aHATHAX (HAOpUMeEp, OUCKYCCHS, KPYIJIBIH CTOJN, JHUCIYT, MHHH-
KOH(epeHIHs);



2. 3aJIaHusl, KOTOPBIC JOMOJHSIOT TEOPETHYECKUE BOMPOCH! (ITPaKTUYECKHE 3aJaHus,
POOJIEMHO-aHATTUTHYECKUE 3a]JaHUsl, TECT).

BrimonnHeHne Bcex 3amaHuil  ABISIETCS HEOOXOMMMBIM Il (DOPMHUPOBAHMSI M KOHTPOJIS
3HaHUH, yMEHUH 1 HaBBIKOB. [Io3TOMY, B CIydyae HEBBIIOJHEHUS 3aJJaHUI B IIpoliecce 00yueHus, nx
HEO0OXOIMMO «O0TpaboTaTh» 10 3a4eTa (dk3aMeHa). By 3amanuii, KOTOpble HEOOXOMMO BBITIOJTHUTH
JUTSL TUKBUIALMH «3aJ0JKEHHOCTHY ONPEACNIAECTCS B MHAUBUAYAILHOM MOPSIIKE, C YIETOM NMPUYUH
HEBBITIOJTHEHHS.

1. TpeOoBaHMe K TEOPEeTHYECKOMY YCTHOMY OTBETY

Onenka 3HaHWM npennonaraer IupGEepeHIUPOBAaHHBI MOIXO0A K CTYAEHTY, YYeT €ro
WHAUBUAYAIbHBIX CIOCOOHOCTEH, CTENEHb YCBOEHHUS M CHUCTEMAaTH3allMd OCHOBHBIX TOHSATHH U
KaTeropuil no aucuurinae. Kpome Toro, orieHnBaeTcs He TOIBKO INTyOMHA 3HAHUH TOCTaBICHHBIX
BOIPOCOB, HO M YMEHHE UCIOIB30BaTh B OTBETE MpaKkTHuecKkuil Marepuan. OneHuBaercs KyJlbTypa
peuu, BiaJieHue HaBbIKaMi OpaTOPCKOro UCKYCCTBA.

Kpumepuu oyenusanusa: mnocneaoBarenbHOCTh, MOJHOTA, JOTMYHOCTh HM3JI0KEHUSI, aHATIU3
pa3IMyHBIX ~TOYEK 3pEHHUs, CcaMoCTosTeNbHOe 000OImIeHne MaTepuana, HCIOJIb30BaHUE
npoecCHOHANBHBIX TEPMHUHOB, KYyJbTypa peuM, HaBBIKM OpPATOPCKOTrO HcKyccTBa. W3nokeHue
MmarepHaia 0e3 paKTHIECKUX OINOOK.

OneHka «omauuHO» CTaBUTCS B ciy4yae, KOTJla MaTepuajl M3JIaraercsi HCYepIbIBalolle,
NI0CJIE0BATENBHO, TPAMOTHO U JIOTUUECKU CTPOIHO, IPU 3TOM PacKpbIBAalOTCA HE TOJIbKO OCHOBHBIE
MOHATHUS, HO U aHAJIU3UPYIOTCS TOYKHM 3pEHHUs pa3iuyHbIX aBTopoB. OOyuaromuiics He
3aTPYAHSAETCS C OTBETOM, COOJIIOJIACT KYJIbTYPY PEUH.

OneHka «xopouio» CTaBUTCS, €CIM O0yUaIOUIUIiCsl TBEPAO 3HAET MaTepHall, [PaMOTHO U MO
CYIIECTBY M3JIaraeT ero, 3HAaeT NPaKTUYEeCKylo 0a3y, HO NpU OTBETe Ha BONPOC JOMYCKAET
HECYIIECTBEHHbBIE MOTPELTHOCTH.

O1eHka «yoosnemseopumenbHoy CTaBUTCA, €CIIM 00yUYaIOUIMICsS OCBOMI TOJIBKO OCHOBHOM
MaTepuai, HO He 3HAaeT OTAEIbHBIX JeTajeil, 10MyCcKaeT HEeTOYHOCTH, HEJJOCTaTOYHO MpaBUIIbHBIC
(GOpMyYIUPOBKH, HapylIaeT IOCIEJOBATEIbHOCTh B M3JIOKEHHH  MaTepuana, 3aTpyAHSETCS C
OTBETaMH, MIOKA3bIBAET OTCYTCTBHUE JOKHOM CBSI3U MEXKIY aHAJIM30M, apryMEHTAIMel U BBIBOJAMH.

OneHka «HeyoognemgopumenvbHoy CTABUTCS, €CIM OOydalouuiics HE OTBeyaeT Ha
MOCTaBJIEHHBIE BOIPOCHI.

2. TBopueckue 3a1aHus

Occe — 910 Hebomblmas 1O 00beMY MHUCHMEHHass paboTa, couyeTaroIas CBOOOIHEIE,
CyObEKTHUBHBIE pACCYXJIEHUS IO OMNpEAETCHHOM TeMe C 3JIEMEHTaMH Hay4yHOro aHaim3a. Tekcr
JOJDKEH OBITh JIETKO YHMTaeM, HO HEoOXOIuMO H30erarb HApOYHTO PAa3TOBOPHOTO CTWIISA, CJICHTA,
mabiaoHHbIX ¢pa3. OO6beM 3cce cocTaBiseT mpuMmepHo 2 — 2,5 crp. 12 mpudtoM ¢ oguMHAPHBIM
UHTEpBaIOM (0€3 ydera TUTYIILHOTO JIHCTA).

Kpumepuu oyenusanus - OleHKa YUUTBIBaET COOJIOACHUE >KaHPOBOW creuuduku scce,
HAJIMYHE JJOTHYECKOUW CTPYKTYPBI MOCTPOSHUS TEKCTa, HATMYKME aBTOPCKOM MO3UINH, €€ HAYYHOCTh U
CBSI3b C COBPEMEHHBIM IOHHMMAaHHEM BOIIPOCA, aJE€KBATHOCTh APTYMEHTOB, CTHUJIb HW3JIOKEHHUS,
odopmnenne pabotel. Cremayer MOMHUTH, YTO MpsSMOE 3auMcTBOBaHHE (0e3 odopMIICHHS MHTAT)
TekcTa u3 MIHTepHeTa min 3JeKTPOHHON OMOIMOTEKH HEJOITYCTUMO.

OneHka «omauuHO» CTaBUTCS B Ciydae, KOT/Ia OMPEAENseTcs: HAIWYUE JIOTUYECKOM
CTPYKTYpbl TOCTPOECHMSI TEeKCTa (BCTYIUIEHHE C TIOCTAaHOBKOM MpOOJEeMbl; OCHOBHAs 4acThb,
pas[eNieHHass 1O OCHOBHBIM HJESM; 3aKJIIOUYCHHE C BBIBOJAMH, TMOJTYyYEHHBIMH B pE3yJbTaTe
paccyXaeHHsl); HaJu4he YEeTKO OIpEeNeJIeHHON JMYHOM MO3MLIMU IO TeMe 3Cce; aleKBAaTHOCTb
apryMEeHTOB IIpU 00OCHOBAHUH JTMYHOM MO3UIIUN, CTHITh U3TI0KEHUSI.

OneHka «xopouto» CTaBUTCA, KOIJa B LIEJOM OINpeAeNseTcs: HaJIu4yue JIOTMYecKOi
CTPYKTYphl TIOCTPOCHHSI TEKCTa (BCTYIUIEHHE C TIOCTAHOBKOM MpPOOJIEMbI; OCHOBHAs 4acTh,
paslieNieHHas 1O OCHOBHBIM HJESIM; 3aKJIIOYEHHE C BBIBOJAMHM, IMOJIYYEHHBIMH B pE3yJbTaTe
paccyXaeHus); HO HE MPOCICKUBACTCS HATMYME YETKO OIPEACTICHHON JMYHON MO3HIMH 10 TEME



3cce; HEe JOCTaTOYHO apryMEHTOB IPU 0OOCHOBAHUU JIMYHOW TO3UIIHH.

OneHka «yoosnemeopumenbHoy CTABUTCS, KOTAA B IICJIOM ONpEAeNACTCS: Haludue
JIOTUYECKON CTPYKTYpPBHI MOCTPOCHHSI TEKCTa (BCTYIJICHHME C MOCTAaHOBKOM MPOOJIEMbI; OCHOBHAS
YacTh, pa3/ieJIiCHHAs 10 OCHOBHBIM UJesM; 3akiatoueHue). Ho He mpociaexxuBaloTcsi YeTKHUE BBIBOJBI,
HapYyIIAEeTCs CTHIIb U3JI0KEHUS.

OreHka «HeyoosnemeopumenbHo» CTABUTCS, €CIIM HE BHIMIOJIHEHBI HUKAKUEe TPeOOBaHMUS.

3. TpeGoBanne K pelmIeHHMI0 CHTYaMOHHOH, mnpoOJeMHON 3amxaum (keiic-
H3MEPUTEJIN)

CTyaeHT JOJKEH YMETh BBIJIETUTh OCHOBHBIE MOJIOKEHUS M3 TEKCTa 3a/layd, KOTOpbIe
TpeOyIOT aHalu3a U CIyKaT YCIOBUSIMHM pelieHus. Mcxoas u3 mocTaBieHHOro Bompoca B 3ajaye,
MOTIBITATHCSl MAKCHUMAJIBHO TOYHO OTIPENIEIUTh MPo0IeMy U COOTBETCTBEHHO PEIIUThH €e.

3ajaun TOJKHBI pelaTbes CTyAEHTaMu NHUCbMEHHO. [Ipu pemeHun 3agad Takke Ba)KHO
MPAaBIILHO CPOPMYTUPOBATH U 3aMUCATh BOIIPOCHI, HAYMHAs ¢ OoJiee OOIIMX M, KOHYasl YACTHBIMHU.

Kpumepuu oyenusanus — olnieHKa y4UTBIBAET METOJbI M CPEICTBA, UCIIOJIb30BAHHBIEC NPU
pEIICHUN CUTYallMOHHOMN, TPOOIEMHON 3a/1auH.

OneHka «omauyHO» CTaBUTCA B cliydae, KOTJa oOydaroluicsl BBIMOIHWI 3a/laHue (pemtu
3a/a4y), WCIONB3ys B TIOTHOM OOBEME TEOPEeTUYECKUE 3HAHWS U TPAKTHYECKHE HAaBBIKH,
MOJIy4YEHHBIE B MTpoliecce 00yueHusl.

OrneHka «xopouioy» CTaBUTCS, €CIM 00YYaIOIIUIACS B IIEJIOM BBITIONHUI BCE TPEOOBAaHUS, HO
HE COBCEM YETKO OMNPENESAETCS ONOpa Ha TEOPETHUECKHUE MOJIOKEHUS, U3J0KEHHbIE B HAYYHOU
JUTEpaAType MO JAHHOMY BOIIPOCY.

OneHka «yoognemeopumenbHoy» CTABUTCA, €CIM O0YyYaroIlIMics MOKa3all MOJIOKUTEIbHbIE
Pe3yJIbTaThl B IPOLIECCE PELICHUS 3a4a4u.

OneHka «HeydogremseopumenbHoy CTaBUTCA, €CiAM OOydaloluics HE BBIIOJHUI BCE
TpeGoBaHUSI.

[Ipu peanuzanuu nporpammel ¢ npuMenenuem JOT:

CTyaeHT JOJKEH YMETh BBIJIEJTUTh OCHOBHBIE MOJIOKEHUS M3 TEKCTa 3a/layd, KOTOpbIe
TpeOyIOT aHaJIM3a U CIY)KaT YCIOBUSMHU pelieHus. VMcXoas u3 MOCTaBI€HHOTO BOIpoca B 3ajade,
HOTBITATHCSl MAKCHUMAJIBHO TOYHO ONPEAEIUTh PO0IeMy U COOTBETCTBEHHO PEIINTH €e.

3ajaun OJDKHBI pemaThCsl CTyAEHTaMU NMHUCbMEHHO. lIpu pemeHnn 3agad Takke BakKHO
MPaBHIILHO CPOPMYITUPOBATH U 3aMUCATh BOIIPOCHI, HAYMHAS ¢ OoJiee OOIMX M, KOHYAsl YACTHBIMHU.

Kpurepun oneHuBaHMs — OLEHKA YYUTBHIBAET METONBI U CPEACTBA, MCIOJIb30BaHHBIE NpPU
pEIICHUN CUTYaIlMOHHOMN, TPOOIEMHON 3a/1auH.

OrneHKa «BBIMOJIHEHO» CTAaBUTCS B CiIydae, €clii OO0yJarouIuiics MmoKasajl IMOJIOKHUTEIbHbIE
pe3yNbTaThl B MPOIECCE PEIICHUS 3a]add, a UMEHHO, KOTJa OOYyYaroIIHiiCsl B IIEJIOM BBITOJIHUI
3ajaHue (pel 3aaady), UCIOoib3ysl B MOJHOM O00beMe TEOPETHUECKHE 3HAHUS M MPAKTHUECKUE
HaBBIKH, TIOJYYEHHBIE B Ipoliecce 00yueHUs..

OrneHKa «He BBIMOIHEHO» CTaBUTCS, €CJIM 00yJaroIuiics He BBIMOIHUI BCe TPEOOBaHUS.

4. HNHTepakTUBHBbIE 32 JaHUS

MexaHu3M NpOBEICHUS AUCIYT-UTPHI (POJIEBOM (JI€TT0BOM) UTPHI).

HeobOxomuMo pa3OuThCS Ha HECKOJIBKO KOMaHJ, KOTOPHIE TOJKHBI MOOYEPETHO BBHICKA3ATh
CBO€ MHEHHE M0 KAXKIAOMY H3 3alaHHBIX BOMPOCOB. MHEHHE BBICKA3bIBAIOMIECHCS KOMAaHIbI
3aCYUTBHIBACTCS, €CIU IIPOTUBOIIONIOXKHAsA KOMaHJIa HE OINPOBEPrHET €ro KOHTPApryMEHTaMH.
KomaHna, ybe MHEHHE 3aCUMTAHO KaK BEpPHOE (HE MOIyYWIIO YOCIUTEIbHBIX KOHTPAPTYMEHTOB OT
MPOTUBOMOJIOKHBIX KOMaHMa), monydaer ofuH Oami. Komanma, ompoBeprHyBiIas MHEHUE
IPOTHBOIOJIOXKHON KOMaH/Ibl CBOMMH KOHTPapryMEeHTaMH, TaKxke moirydaet oquH 6amt. [Tlooexnaer
KOMaH/Ja, IMoJiyduBlIasd MaKCUMAJIbHOC KOJIUYCCTBO 63.J'IJ'IOB.

PoneBas urpa kak mpaBmiio umeeT (alyny (CUTyaluio, Ka3yc), paclpelesstoTcs pOoJIH,
MMOATOTOBKA OCYHICCTBIIACTCA 3a 2-3 HCACIIN N0 MPOBCACHUSA UT'PHI.



Kpumepuu oyenusanuss — olleHUBAIOTCS JEHCTBUS BCEX Y4aCTHUKOB rpymibl. [lonnmanue
POOJIEeMBI, BBICKA3bIBAHHMSI M ICHCTBUSI IIOJTHOCTHIO COOTBETCTBYIOT 33JaHHBIM 11eJisiM. COOTBETCTBHE
peaabHOM JTEUCTBUTEIHHOCTH PEIICHUH, BRIPA0OOTAHHBIX B XOJI€ UTPHI. BiajeHne TepMUHOIOTHECH,
JNEMOHCTpalusl BIAAEHUS  y4eOHBIM MaTepuajioM [0 TEME WIPhl, BIAJCHHE METOJAAMH
apryMeHTalid, yMeHue paboTaTh B Tpymnmne (yMeHHe CiyliaTh, KOHCTPYKTHBHO BecTH Oecendy,
yOexaarh, YIpaBsITh BpEeMEHEM, OCCKOH(IMKTHO OO0IIAThCS), ITOCTHIKCHHE HUTPOBBIX IETEH,
(cooTBETCTBHE POJIH — IIPU POJIEBOM UTpe). SICHOCTH M CTUJIb U3JTOKECHHUS.

OueHka «omauyH0y CTaBUTCA B CITydae, BHIITOJIHEHUS BCEX KPUTEPHEB.

OneHka «xopouioy» CTaBUTCS, €clid OOy4arolyecss B LEJIOM JEMOHCTPUPYIOT MOHUMAaHUE
poOJIeMbI, BBICKA3bIBAHUSI M JICHCTBUS MOJHOCTHIO COOTBETCTBYIOT 3aJaHHBIM IIeNisAM. PerieHus,
BbIpa0OTaHHBIE B XOJ€ HIPbI, TMOJHOCTHIO COOTBETCTBYIOT peajbHOW JedcTBUTENbHOCTH. Ho
HEKOTOpBIC OOBSICHEHHS HE COBCEM apryMEHTHPOBAHbBI, HAPYIIECHBI HOPMBI OOIICHUS, HAPYIICHBI
BpPEMEHHbIE PAMKH, HapYIIEH CTUJIb U3JI0KEHHUSI.

OmueHka «yoosnemseopumenbHoy CTaBUTCA, €ClId 00ydalonMecss B IIEJIOM JIEMOHCTPUPYIOT
MOHMMAaHHUE TPOOJIEMbl, BbICKA3bIBaHUS U JEHCTBHUS B LIEJIOM COOTBETCTBYIOT 33JaHHBIM LIEJISIM.
OpnnHako, pemieHUsi, BBIPAOOTaHHBIE B XOJE€ WIPBI, HE COBCEM  COOTBETCTBYIOT peajbHOM
neiictBuTenbHOCTH. HekoTophle 00bsICHEHUSI HE COBCEM apryMEHTHPOBaHbI, HAPYIIEHbI BPEMEHHbIE
paMKH, HApyIIEH CTUJIb U3JI0KEHUSI.

OneHka «HeydosremeopumenvHo» CTaBUTCS, €cliu 00ydaroluecss He MOHUMAIoT IpobiiemMy,
UX BBICKa3bIBaHUSI HE COOTBETCTBYIOT 3aJaHHBIM LICIISIM.

5. KoMmuiekcHoe nmpo0/ieMHO-aHAJINTHYECKOE 3aJaHNe

3amanre HOCUT MPOOJIEMHO-aHAIUTHYECKUN XapakTep W BBIMOJHSAETCS B Tpu dTama. Ha
MIEPBOM U3 HUX HEOOXOJUMO 03HAKOMHTBHCS CO CIICHUATbHON JTUTEPATYPOH.

[{enecooOpa3HO TaKke MOBTOPHUTH YICOHBIE MAaTEPUAITBI JICKIIMK U CEMUHAPCKUX 3aHATHN 110
TeMaM, B paMKax KOTOPBIX MPEJIaraeTcs BEITOTHEHUE JTAHHOTO 3a/1aHuS.

Ha BTOpoM »Tame BBIIOTHEHHS pabOThl HEOOXOAUMO CHOPMYIHPOBATH MPOOIEMY H
U3JI0KUTH aBTOPCKYIO BEPCUIO €€ PEIICHNs], HA OCHOBE MOJYYCHHON Ha MEePBOM dTare HH(pOopMaIum.

Tperuit stanm paboThl 3akiaoyaeTcs B (HOPMYIHUPOBKE COOCTBEHHOW TOYKH 3pPEHUS IO
npobiieme. Pesynbrar TpeThero stana oGpopmMisieTcs B BUAC aHATUTHYECKOM 3amucku (00beM:  2-
2,5 ctp.; 14 mpudr, 1,5 uarepnan).

Kpumepuii oyenusanus - OlEHKa yYUTHIBACT: TOHUMAaHUE TIPOOJIEMBI, YPOBEHb PACKPBITHS
MOCTaBJIEHHOW MPOOJIEMBbI B IIJIOCKOCTU TEOPUU U3ydaeMOW NUCHUIUIMHBI, yMEHHE POpPMYyIUPOBAThH
¥ apTyMEHTHUPOBAHO MPEACTABISATH COOCTBEHHYIO TOUYKY 3PEHUS, BHIMIOTHEHHE BCEX ITAMOB Pa0OTHI.

OneHka «omauyHO» CTaBUTCS B ciydae, Korja oOydarolIuics JEMOHCTPHUPYET MOJIHOE
MOHMMAaHUE TPOOJIEMBI, Bce TPEOOBAHMUS, IPEABSBIIIEMbIC K 33/IaHUIO BBITTOIHEHBI.

OneHka «xopowio» CTaBUTCA, €CIM OOYyYaroIIMICs JI€MOHCTPUPYET 3HAUUTEIHHOE
MOHUMAaHUE TPOOJIEMBI, Bce TPEOOBAHMUS, IPEABSBIISIEMbIC K 33/IaHUIO BBHITTOIHEHBI.

OneHka «yoosnemeopumenbHo» CTaBUTCS, €CIU 00yJarouics, TEMOHCTPUPYET YaCTUYHOE
MOHUMAaHKE TPOOJIEMBI, OOJBITMHCTBO TPEOOBAHMIA, TPEIBABISEMBIX K 33JaHHIO, BHITTOJHEHBI

OneHka «HeyOoosriemgopumenvHoy CTaBUTCS, €CIAM OOy4YaloUIUiicss JAEMOHCTPUPYET
HEMOHUMaHUE TTPOOJIEMbI, MHOTHE TPEOOBAHMSI, IPEABSIBISEMBIC K 3a/IaHUI0, HE BBITIOTHCHEI.

[Ipu peanuzanuu nporpammel ¢ npuMenenuem JOT:

CTyaeHT JOJKEH YMETh BBIJIETUTh OCHOBHBIE MOJIOKEHUS M3 TEKCTa 3a/layd, KOTOpbIe
TpeOyIOT aHaJIM3a M CIY)KaT YCIOBUSMHU pelieHus. VcXoas u3 MoCcTaBI€HHOTO BOIpoca B 3ajade,
MOMBITATHCS MAKCUMAIIBHO TOYHO OTIPEACTUTH MPOOIEeMy U COOTBETCTBEHHO PEIIUTH €€.

3amaun JOJDKHBI pemaThesl CTyIAeHTaMH MHCbMEHHO. [lpu perieHuu 3amay Takxke Ba)XHO
MPAaBHJILHO CPOPMYTUPOBATH U 3aMUCATh BOIIPOCHI, HAYMHAs ¢ OoJiee OOIIMX M, KOHYAsl YACTHBIMHU.

Kputepun oreHuBaHHS — OLIEHKA YYUTHIBAET METOJBl U CPENICTBA, MCIOJIb30BAaHHBIE MPU
pEUICHUH CUTYallMOHHOMN, MPOOIEMHON 3a/1auH.

OrneHKa «BBIMOJIHEHO» CTAaBUTCS B CiIydae, €clid OO0y4arouuiics MmoKasajl IMOJIOKHUTEIbHbIE
pe3yNbTaThl B MPOIECCE PEIICHUsS 3aJadd, a UMEHHO, KOTJa OOYyYaroIIUiicsl B IIEJIOM BBITOJHUI



3ajaHue (pel 3aady), UCIOoib3ysl B MOJHOM O00BbeMe TECOPETHUECKHE 3HAHUS M MPAKTHYECKUE
HABBIKY, MIOTYYCHHBIE B IpOIiecce 00yUeHUSI.
OrneHKa «He BBIMOJIHEHO» CTaBUTCS, €CJIM 00yJaroIuics He BBIOIHUI BCe TPEOOBaHUS.

6. HccnenoBareibcKkuii MPOEeKT

Hccnedosamenwvckuii npoekm — TIPOEKT, CTPYKTypa KOTOPOTO HpUOMIKeHa K (opmary
HAyYHOTO HCCIICZIOBAaHUS U COACPXKUT JOKa3aTelIbCTBO AKTYaJbHOCTH W30paHHOW TEMBI,
OIpeZieTIeHne HAayYHOH MpoOJIeMBbl, mpenMeTa 1 00BbEeKTa MCCIeA0BaHMs, IeNeH U 3a7ad, METO/OB,
UCTOYHUKOB, HCTOpHOTrpaduu, 00001IeHnEe pe3yIbTaTOB, BBIBOJBI.

Pe3ynpTaThl BBHIMOTHEHUSI HCCIIENOBATENBLCKOTO NpOoeKTa odopmisiercss B Bune pedepara
(0o6wvem: 12-15 crpanun; 14 mpudr, 1,5 uarepsan).

Kpumepuu oyenusanus - TOCKOIBKY  CTPYKTypa HCCIIEIOBATENILCKOTO TPOEKTA
MaKCHUMAaJbHO MpHOIMKEHa K dopmary HaAy4YHOTO HCCJIEIOBAHMSA, TO IPH BBHICTABICHUH
YUUTBIBACTCS  JOKA3aTEIbCTBO AaKTYaJbHOCTH TEMbI HCCIEOBAHMSA, OIpENCIICHHEe HAyYHOU
npobiemMbl, O0bEKTa W TNpeaMeTa HCCIEAOBAaHUS, MeJded M 3anady, HCTOYHHMKOB, METOOB
MCCIIC/IOBAHMS, BBIABIDKCHUE THUIOTE3bI, 0000IIECHNE Pe3yabTaTOB M (OPMYIHPOBAHHE BBIBOJIOB,
0003HaueHHE MEPCIEKTHB JAIbHEHIIEro HCCeI0BaHMUS.

OueHka «omauunO» CTAaBUTCS B CIydae, KOTJa OOYYalOMIMKCS IEMOHCTPHUPYET IOJIHOE
NOHUMaHHe IPoOJIeMbl, Bce TPEOOBaHMSI, IPEAbIBISEMBIC K 33/1aHUIO BHIITOJTHEHBI.

OueHka «xopowto» CTaBUTCSA, €CIM OOYYAIOIIMICS JEMOHCTPHPYET 3HAYUTEIBHOE
NOHUMaHHEe IPoOJIeMbI, Bce TPEOOBaHMSI, TPEAbIBISEMBIC K 33/1aHUIO BBIITOJTHEHBI.

OueHka «y0osr1emeopumenbHo» CTAaBUTCS, €CIH 00ydJarOIIUiicsa, AEMOHCTPUPYET YaCTUIHOE
NOHUMaHHe IPoOJIeMbl, OOJIBIINHCTBO TPEOOBAHUM, PEABABISEMbIX K 33aHUI0, BHIITOTHEHBI

OueHka «HeydosremeopumenbHoy CTABUTCS, €CIM  OOydaroIMiics JIEMOHCTPHPYET
HEMOHMMaHue MPoOJIeMbl, MHOTHE TPEOOBaHUS, IPEABSIBIIIEMbIC K 33JaHUI0, HE BBITIOJIHEHBI.

7. HNudopmannoHHblii NPoeKT (Mpe3eHTALUs):

Hngopmayuonnvlii npoekm — TPOEKT, HANPABICHHBI HAa CTUMYJIMPOBAHUE Y4eOHO-
MI03HABATEJIBHOM IEATEILHOCTH CTY/ICHTA C BBIPAXKCHHOM IBPUCTHUYECKON HATIPABICHHOCTHIO (ITOUCK,
oTOOp U cucTemaTuzanus nHhopmaruu o0 00bekTe, opopmiIeHUE ee s pe3eHTaum). ToropsimM
IPOJYKTOM IPOEKTA MOKET OBITh MMCHMEHHBIN pedepart, IeKTPOHHBIN pedepart ¢ WILTIOCTPALUSIMH,
CJIali1-110y, MUHU-(UIIBM, IPE3EHTALUs U T. .

WH}opMalMOHHBIA TPOEKT OTIAMYAETCS OT HCCIIEIOBATENbCKOTO TPOEKTa, IOCKOJIBKY
MPeACTaBIsET cO00M Takyto (hopMy yaeOHO-TIO3HABATEIILHOU JCSITEIPHOCTH, KOTOPAst OTIUYACTCS SIPKO
BBIPQ)KCHHOM 3BPUCTUYECKOU HAIIPABJIIEHHOCTBIO.

Kpumepuu oyenusanus - Ipy BBICTABIEHUH OLIEHKU YUUTBHIBAE€TCSI CAMOCTOSITENIbHBIN ITOKCK,
oTOOp M cucTemMaru3zauusi WHGPOpPMAalMU, PpacKpbITHEe Bompoca (ImpoOjaeMbl), O03HAKOMIICHHE
CTYJICHUECKOW ayJUTOpUHM C 3TOW HMH(popManueu (mpeacraBicHue WH(OpMAIMK), €€ aHadu3 H
o0o0mieHue, opopmIIeHHE, TIOTHBIE OTBETHI HA BOIIPOCH! ayAUTOPUH C IPUMEPAMHU.

OneHka «omauun0» CTaBUTCS B Cilydae, KOI/la OOyYarOIIMHCS MOJHOCTBIO PACKPBIBAET
BOIpoC (IpobemMy), mpeacTaBiseT HH(HOPMAIHIO CHCTEMAaTU3HPOBAHO, TIOCIIEA0BATENLHO, IOTHYHO,
B3aMMOCBS3aHO, HCHOJb3yeT Oosiee 5 MNpo(ecCHOHATBHBIX TEPMUHOB, IIUPOKO HCHOJIb3YET
UH(POPMALIMOHHbBIE TEXHOJOTHH, OIMMOKM B MH(POPMALUU OTCYTCTBYIOT, JAa€T IOJIHbIE OTBETHI Ha
BOIPOCHI ayIUTOPHH C TIPUMEPAMH.

OneHka «xopowioy» CTAaBUTCS, €CIH OOYYAIOUIUICS pacKpbiBaeT Bompoc (mpodiemy),
npecTaBIsieT MH(POPMALMIO CHUCTEMATU3MPOBAHO, IMOCIEI0BATENbHO, JIOTUYHO, B3aMMOCBSI3aHO,
UCTIONB3YyeT Oojee 2 mpodecCHOHATBHBIX TEPMUHOB, TOCTATOYHO MCIONB3YyeT MH(POPMALMOHHBIC
TEXHOJIOTUH, IONycKaeT He Oosiee 2 OmMOOK B U3JI0’KEHUH MaTepuaa, 1aeT MOJIHbIE UM YaCTUYHO
MIOJIHBIE OTBETHI HAa BONIPOCHI Ay TUTOPHH.

OneHka «ydoenremeopumenvHoy CTaBUTCA, €CIM OOy4arOIIMMCS, pacKpbIBaeT BOIPOC
(mpo6JyieMy) He TOJHOCTBIO, MPEICTaBIseT MHPOPMALUIO HE CHUCTEMaTH3MPOBAHO U HE COBCEM



MOCIIeI0BATENbHO, UCIIONB3YeT 1-2 mpodeccuoHaNnbHBIX TEPMUHA, UCIOJIb3YeT WH(OpPMaLMOHHBIE
TEXHOJIOTHH, TOMyCKaeT 3-4 OMMOKY B U3JI0KCHUH MaTepralia, OTBEYAET TOJIbKO Ha dJIEMEHTapHBIC
BOMPOCHI ayTUTOPUU O€3 MOSCHEHUH.

OneHka «Hey0oe1emeopumenbHoy CTaBUTCS, €CIU BOIPOC HE PACKPHIT, MpEACTaBICHHAsS
uH(pOopMalKs JOTMYECKH HE CBSi3aHa, HE UCIOJIb3YIOTCA MpodeccnoHalbHbIE TEPMHUHBI, T0MYCKAET
6oee 4 omMOOK B M3JI0KEHUHN MaTepuaa, He OTBEYaeT Ha BOIPOCHI ayAUTOPHUH.

8. JucKyccHOHHBIE TPoLeypbl

Kpyenoui cmon, ouckyccus, nonemuka, oucnym, oebamvl, MUHU-KOH@epeHyuu SBISIOTCSI
CpeACTBaMHU, MTO3BOJISIONIMMHU BKIIOUUTH 00YUYaIOIIMXCs B TIPOLIecC 00CYKISHHUS CIIOPHOTO BOIIPOCa,
po0JIeMbl U OLIEHUTh UX YMEHHE apryMEHTHPOBATh COOCTBEHHYIO TOUKY 3peHHs. 3aJlaHue AaeTcs
3apaHee, OnpeenseTcs KPyr BOIPOCOB ik OOCYXACHUS, TPYIIIBI YHaCTHUKOB 3TOT'O OOCYXKICHHS.

JlcKycCHOHHBIE TPOLEAYPBI MOTYT OBITH UCIIOIB30BAHBI JIJIsl TOTO, YUTOOBI CTYIEHTHI:

— JIydlle TOHSUIM YCBOSIEMBI MaTepuan Ha (oHEe pa3sHOOOPa3HBIX MO3UIMA M MHEHUH, He
00s13aTENILHO JOCTUTAsT OOIIEr0 MHEHHUS,

— CMOTJIH TIOCTUYh CMBICIT U3y4aeMOT0 MaTepuania, KOTOPbIi HHOTAa YyBCTBYIOT HHTYUTHUBHO,
HO HE MOTYT BBICKa3aTh BepOANbHO, YETKO U SICHO, WJIM KOHCTPYHPOBATh HOBBII CMBICI, HOBYIO
MIO3HILIUIO;

— CMOIJIM COIJIacoBaTh CBOIO MO3HMIMIO MM JCHCTBHSL OTHOCHTEIBHO 00CYXIaeMoil
poOIEMBI.

Kpumepuu oyenusanuss — olleHUBAIOTCS JEHCTBUS BCEX Y4aCTHUKOB rpymibl. [loHnmanue
POOJIeMBbI, BBICKA3bIBAHHUSI M ICHCTBUS IIOJTHOCTHIO COOTBETCTBYIOT 33JaHHBIM 11eJisiM. COOTBETCTBHE
peaabHOM JNEUCTBUTENHHOCTH PEIICHUH, BRIPA0OOTAHHBIX B XOJI¢ UTPHI. BajeHne TepMUHOIOTHECH,
JEMOHCTpalusl BIAAEHUS  y4eOHBIM MaTepuajioM [0 TEME WIPhI, BIAJCHHE METOdAMH
apryMeHTaluy, yMeHue paboTaTh B Tpymnme (yMEHHe CiIyliaTh, KOHCTPYKTHBHO BecTH Oecendy,
yOexaarh, YIpaBIsITh BpEeMEHEM, OCCKOH(IMKTHO OO0IIAThCS), IJOCTHIKCHHE HWTPOBBIX IETEH,
(cooTBETCTBUE POJIH — IIPU POJIEBOM UTpe). SICHOCTH M CTUJIb U3JTOKECHHUSL.

OneHka «omauunO» CTaBUTCA B Cilydae, KOrJa Bce TpeOOBAaHUS BBINOJIHEHBI B TOJHOM
o0Beme.

OmneHka «xopouio» CTaBUTCA, €CIM OOYyYaoOlIUecss B IEJIOM JIEMOHCTPUPYIOT MOHHUMAaHUE
po0JIeMbl, BbICKA3bIBAaHUSI M JCHCTBUS MOJTHOCTHIO COOTBETCTBYIOT 3aJaHHBIM IIeNiAM. Perienus,
BBIpA0OTAaHHBIE B XOJI€ HWIPHI, TOJHOCTHIO COOTBETCTBYIOT pealbHOW JeHCTBUTENBHOCTH. Ho
HEKOTOpble OOBSICHEHHS] HE COBCEM apryMEHTHPOBAHbI, HAPYIIECHbl HOPMBI OOLICHUS, HApYIICHBI
BPEMEHHBIE PAMKH, HAPYIICH CTUJIh H3JIOKCHHSI.

OneHka «yoosnemeopumenbHoy CTaBUTCS, €CU 00ydaloluecs B LEIOM JIEMOHCTPUPYIOT
MOHMMAaHHUE TPOOJIEMbI, BBICKA3bIBAaHUS M JEHCTBHUS B LIETIOM COOTBETCTBYIOT 33JJaHHBIM IIEJISIM.
Opnako, peuieHusi, BbIPAOOTaHHBIE B XOJE€ WIPbl, HE COBCEM  COOTBETCTBYIOT peajbHOM
neicTBuTeNnbHOCTH. HekoTophie 00bsICHEHUST HE COBCEM apryMEHTHPOBAHbBI, HAPYIICHBI BPEMEHHBIC
paMKH, HapyIIEH CTHIIb U3JI0KEHUS.

OreHka «Hey0osnemsopumenbHoy CTaBUTCS, €CITU 00yJaroluecs: He MOHUMAIOT Mpobiemy,
UX BBICKA3bIBAHUS HE COOTBETCTBYIOT 3aJJaHHBIM LIEJISIM.

0. TecTupoBanue

SIBnsieTcs OTHUM U3 CPEACTB KOHTPOJIS 3HAHUI 00YJarOIIUXCS IO TUCITUTLINHE.

Kpumepuu oyenusanus — npaBWIbHBIA OTBET Ha BOTIPOC.

OueHka «omauyn0» CTaBUTCS B Cllydae, eciau npaBuibHO BbinoiaHeHO 90-100% 3ananuii.

OueHka «xopouio» CTaBUTCS, €CIIU TPABUIIBHO BBINOJHEHO 70-89% 3amanuii.

OueHka «yoosremeopumensHoy CTaBUTCA B Clydae, €Clid NpaBWIbHO BbIOJHEHO 50-69%
3aJaHUuH.

OrneHka «Hey00s1emeopumesibHo» CTaBUTCS, €CIU TMPABUIBHO BBIMONIHEHO MeHee 50%
3aJaHUuH.



10. TpeOoBaHNe K MMCbMEHHOMY ONPoOCY (KOHTPOJIbLHOM padoTe)

OrneHuBaeTCs HE TOJIBKO TTyOMHA 3HAHUN TTOCTABIICHHBIX BOIIPOCOB, HO M YMEHUE U3JIOKHTh
MUCHEMEHHO.

Kpumepuu oyenusanus: mociaenoBaTelbHOCTb, NOTHOTA, JOTHYHOCTh M3JIOKEHUS, aHAIN3
pPa3IMYHBIX TOYEK 3PEHUs, CAaMOCTOSTEIbHOE 0000IIeHe MaTepuana. M3noxkenne marepuana 6e3
(aKTHUECKUX OIHUOOK.

OneHka «omauyHo» CTaBUTCS B Cllydae, KOrJa cOOJII0IEHbI BCE KPUTEPHH.

OmneHka «xopouto» CTaBUTCS, €CIM 00yJaroIUICs TBEPJO 3HAET MaTepHall, FPaMOTHO U T10
CYIIECTBY M3JIaraeT ero, 3HaeT MPaKTUYECKyI0 0a3y, HO JOMYCKAaeT HECYIECTBEHHBIE TOTPEIIHOCTH.

OmneHka «yoognemeopumenbHo» CTaBUTCS, €CIM O0OYYaIOLIUICS OCBOMI TOJIBKO OCHOBHOM
MaTepuai, HO He 3HAaeT OTAEIbHBIX AeTajeill, T0MyCcKaeT HEeTOYHOCTH, HEJJOCTaTOYHO MpaBUIIbHBIC
(bOpMYyITHUPOBKHU, HApyIIaeT IOCIEI0OBATEILHOCTh B HW3IIOKEHWW  MarTepHuala, 3aTpyTHSETCS C
OTBETaMH, MIOKA3bIBAET OTCYTCTBUE JOKHOM CBSI3U MEXKIY aHAJIM30M, apryMEHTAI1el U BBIBOJAMH.

OneHka «HeyoognemgopumenvbHoy CTABUTCS, €CIU OOydalouuiics HEe OTBeyaeT Ha
MOCTaBJIEHHBIE BOIPOCHI.

8. IlepedyeHb OCHOBHOI H IONIOJHUTEIbHON YU4eOHOI JINTepaTypbl, He00X0AUMOIi 1JIs1 0CBOCHUSI
JUCIHUIIMHBI (MOYJIfA)

8.1. Ocnosnas yuebnas tumepamypa
1. XKyxosa, O. B. Kopnoparususie ¢punancsl: yueOnuk / O. B. )KykoBa. — Mocksa: Hayunsrit
KOHCYNbTaHT, 2019. — 202 c. — ISBN 978-5-907196-04-9. — Tekcrt : anexTponnsii // [ludposoit
obpazoBarenbHbIil pecypc IPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/104959.html

8.2. lononnumenvuas yuebnas iumepamypa:

2. borateipes, C. 10. MTHCTpyMEHTBI U TEXHOJIOTHH MTOBEJACHYCCKUX (DUHAHCOB : yUEOHUK IS
maructpatypsl / C. FO. BorateipeB. — Mocksa: [Ipomereii, 2019. — 330 c¢. — ISBN 978-5-907100-
89-3. — Texkct : anextponnsi // Ludporoit o6pazoBarensHbIil pecypc IPR SMART : [caiit]. —
URL: https://www.iprbookshop.ru/94425.html

3. TackaeBa, H. H. KopmopatuBHbie ¢uHaHCH: ydeOHO-MeToauyeckoe mocodoue / H. H.
TackaeBa. — MockBa: MUCHU-MI'CY, 3bC ACB, 2020. — 50 c. — ISBN 978-5-7264-2296-1. —
Tekcr: anexktponnbiii // LudpoBoii obpazoatenbHBIl pecypc IPR SMART: [caitit]. — URL:
https://www.iprbookshop.ru/101868.html

4. YopasneHnueckue puHaHCH : yaeOHUK 1yt OakanaBpuata / 1. 5. Jlykacesud, B. b. ®ponosa,
C. P. llpeBunr [u ap.] ; nox penakuuent U. 5. Jlykacenua. — Mocksa: IIpomereit, 2019. — 374 c.
— ISBN 978-5-907166-46-2. — Texkcr : anexktpoHHbIiH // [ludpoBoit o6pazoBaTenbHbIN pecype IPR
SMART : [caiit]. — URL: https://www.iprbookshop.ru/94566.html

8.3. Ilepuoouuecxue uzoanus
1. ®unancoas xu3Hb ( ISSN: 2218-4708 ) http:// www.iprbookshop.ru/68932.html
2. @unancossie uccnenoBanus (ISSN: 1991-0525) http://www.iprbookshop.ru/62035.html
3. Dxonomuueckoe pazsutue Poccuu (ISSN: 2306-5001)
http://www.iprbookshop.ru/51219.html

9. Ilepeyenn pecypcoB HHGPOPMALMOHHO-TEJIEKOMMYHUKANMOHHOM ceTH ""MHTepHer" (naJiee -
ceThb ""HTepHET'), HEOOXOAUMBIX /1JI51 0CBOEHHS IMCUUILTUHBI (MOTYJIs1)

1. www.consultant.ru - [IpaBoBas cucrema Koncynprantllnoc
2. http://www.cbr.ru - caiit I1b Poccun

3. http://www.minfin.ru - caiit Munucrepcrsa ¢puHancos PO
4. www.damodaran.com — caiit A. Jlamonapana

5. www.rbc.ru — caiiT areHTcTBa «POCOM3HECKOHCAITHHT.



WWW.gaap.ru - TeOpHsl U MPaKTHKa GUHAHCOBOTO M YIIPABICHYECKOTO yUeTa.
http://www.e-disclosure.ru - cepBep packpbITusi HHGOPMAITUN
http://www.micex.ru - caiit MMBb

http://www.cbonds.ru - caliT 1o KOpIOpPaTUBHBIM OOJIUTALIUAM

O 0N

10. MeToanueckue ykazaHus AJsi 00y4ar0IMUXCHA M0 OCBOCHUI0 TUCHMILINHBI (MO1YJIs1)

VYcnemHoe ocBoeHNE TaHHOTO Kypca 0a3upyercs Ha pPallMOHAIBHOM COYETAHUU HECKOJIBKUX
BUJIOB y4eOHOM NEATETbHOCTH — JICKIIMHA, CEMUHAPCKUX 3aHATUH, caMOCTOSTeNbHON paboThl. [Tpu
3TOM CaMOCTOSITENIbHYIO paboTy ClielyeT paccCMaTpUBaTh OJJHUM U3 TJIaBHBIX 3BEHBEB IMOJTHOLEHHOTO
BBICIIETr0 00pa30BaHusl, Ha KOTOPYIO OTBOJUTCS 3HAYUTEIbHAS YaCTh Y4€OHOTO BpEeMEHH.

[Ipu peanuzanuu nporpammel ¢ npumenenueM JOT:

Bce BupI 3aHTHI TPOBOATCS B POpPME OHIIAIH-BEOMHAPOB C UCIIOIb30BAaHINEM COBPEMEHHBIX
KOMITHIOTEPHBIX TEXHOJOTUN (HATMYHE MPE3eHTAMU U GopyMa I 00CYKICHNUS).

B mnponecce u3ydeHuss IOUCHUILIUHBI CTYACHTHI BBINIOJHSIOT MPAKTHUECKUE 3aJaHus U
IIPOMEKYTOUHBIE TECThl. KOHCYJIBTUPOBAaHKE 110 N3yYa€MbIM TEMaM MPOBOAUTCS B OHJIANH-PEKUME
BO BpeMsl TPOBEICHUS BEOMHAPOB U Ha (opyMe JIsl KOHCYIIbTAIU.

CamocTtosTenpHas padoTa CTYACHTOB CKIIAJIBIBACTCS U3 CICTYIOMINUX COCTABIISIFOIIHX:

1. pabora ¢ OCHOBHOW W JOIMOJHHUTEIBHOW JUTEPATypOd, ¢ MarepuajiaMd WHTEpPHETa M
KOHCIIEKTaMH JICKIIHIA;

2. BHeayauTOpHas TMOATOTOBKAa K KOHTPOJIbHBIM pa®oTaMm, BBINOJIHEHHE JOKJIAJ0B,
pedepaToB U KypCOBBIX padoT;

3. BBINIOJIHEHHE CAMOCTOSITENIbHBIX IPAKTHYECKUX padoT;

4. DOAroTOBKA K 9K3aME€HaM (3a4eTaM) HEMOCPEICTBEHHO MEpPE] HUMHU.

Jlis mpaBMIIbHOM Opranu3anuu paboThl HEOOXOAUMO YUUTHIBATh MOPSAOK U3YUEHHUSI Pa3/iesioB
Kypca, HaxOoJSIINXCS B CTPOTOM JIOTUYECKOW MOCIeNoBaTebHOCTH. [l0aTOMY XOpoiiee yCBOCHHE
OJIHOM YacTH AMCUMIUIMHBI SBJISIETCS MPEANOCBHUIKON Ui YCIENIHOro Mepexoja K CleayrolIeH.
3ananusi, mpoOJIEeMHBIC BOPOCHI, MPEAIOKEHHBIC TSI U3YYCHHS TUCIUTUIMHBI, B TOM YHCIE W IS
CaMOCTOSITENILHOTO BBIMIOJIHEHHUS, HOCAT MEXIUCIUIUIMHAPHBIA XapakTep U 0a3upyroTcs, Mpexe
BCEro, Ha MPUYUHHO-CIICJICTBEHHBIX CBS3SIX MEXIY KOMIOHEHTaMH OKPYXKAroIIero Hac mupa. B
TEUECHUE CEMECTpa, HEOOXOJUMO TMOJATOTOBUTH pedepaThl (IMPOEKThI) C HCIOJIb30BaHUEM
PEKOMEHIYEMO OCHOBHON W JOMOJHUTENHHOW JIUTEPATyphl M cAaTh pedeparbl sl MPOBEPKH
npenofaBarenio. BaKHbIM COCTaBISIIOIIMM B HM3YYEHUU JaHHOTO Kypca SIBISETCS peElIeHue
CUTYaIlMOHHBIX 3a7a4 U paboTa HaJ MPOOIEMHO-aHATUTUYECKUMU 3aJJaHUSIMU, YTO MPEIoiaract
3HAHWE COOTBETCTBYIOIIEH HAYYHOU TEPMUHOJIOTHUH U T.JI.

Jlis mydiiero 3amOMHHAHHS MaTepuana IeecooOpa3HO HUCIOJIb30BaTh HWHIWBUIyaTbHBIC
OCOOCHHOCTH M pa3Hble BUJbI MaMATU: 3PUTENBHYIO, CIYyXOBYIO, ACCOLMATUBHYIO. Y CIIEIIHOMY
3aIIOMHUHAHUIO TaK)Ke CIMOCOOCTBYET MPHUBEICHUE SPKUX CBUACTEIHCTB W HATJSIHBIX MPUMEPOB.
Y4eOHblIil MaTepHal JOMKEH NOCTOSSHHO MOBTOPSATHCS U 3aKPEIIATHCS.

[Ipu BEIMOTHEHUH TOKIAN0B, TBOPUYECKUX, HHPOPMAIIMOHHBIX, UCCIIEIOBATENECKUX MTPOCKTOB
0co0oe BHHUMaHUE clieyeT oOpariaTh Ha 0100p UCTOYHUKOB HMH(POPMAIIMA U METOJUKY pPabOTHI C
HUMU.

Jlnst yerenmHoO#M ciauun sKk3amMeHa (3aueTa) peKOMEHIYeTCsl COOI0IaTh CIASAYIOIIHNE MPaBHIa;

1. [ToaroroBka k ’K3aMeHy (3a4eTy) 10JIKHA IPOBOAMTHCS CHCTEMAaTUUECKH, B TEUEHUE
BCETO CEMECTpA.

2. WHTeHcuBHAs MOArOTOBKA JI0JIKHA HAYATHCS HE MTO3HEE, YEM 3a MECHLL 10 SK3aMEHa.

3. Bpems HenocpencTBeHHO mepes SK3aMEHOM (3a4eTOM) JIydlle MCIOIb30BaTh TAKUM

06pa30M, yTOOBI OCTaBHUTh MOCIEAHUN JI€Hb CBOGOI[HBIM AJIL TIOBTOPCHUA KypCa B LCJIOM, IJIA
CUCTEMATU3allMU MaTE€puaia u ,I[Opa6OTKI/I OTACJIBHBIX BOIIPOCOB.

Ha sx3amene BBICOKYIO OLICHKY NNOJTYYarOT CTYACHTHI, UCITOJIB3YIOIINEC JaHHBIC, ITOJTYYCHHBIC B
IMPONECCE BBIITOJIHCHUA CaMOCTOATCIbHBIX pa60T, a TaKKC UCIIOJB3YIOIIUEC COOCTBEHHEIC BbIBOAbI HA
OCHOBC M3YUCHHOI'O MaTCpHrajia.



VYuutbiBass 3HaYUTENbHBI 00BEM TEOPETUUYECKOTO MarepHalia, CTyJIEHTaM pPEeKOMEHIyeTcs
peryisipHoe MoceuieHne 1 moApoOHOe KOHCIIEKTUPOBAHKE JIEKLIUH.

11. IlepeyeHbr HMH(POPMAIMOHHBIX TEXHOJIOTMH, HCIOJb3yeMbIX IPH OCYLIECTBJICHUH
00pa30BaTeJbHOI0 MpoLecca Mo JUCUUILINHE (MOAYJII0), BKJIKYAS NMepedyeHb MPOrpaMMHOI0
ob0ecrieyeHust 1 ”HGOPMAIMOHHBIX CIPABOYHBIX CHCTEM (IIPH HE0OXOAUMOCTH)

1. TepmuHaNIBbHBIN cepBep, MPEIOCTABIAIONINI K HEMY JIOCTYN KineHTaM Ha 6a3ze Windows
Server 2016

2. CewmeiictBo OC Microsoft Windows

3. Libre Office cBoOomHO pacmpocTpaHsieMblii OPUCHBIA MAKET C OTKPHITBIM HCXOIHBIM
KOZOM

4. NudopmanmonHo-cripaBoyHas cucrema: Cucrema Koncynprantlimoc
(M opmarimoHHBINH KOMIUIEKC)

5. HWudopmarnmonHo-mpaBoBoe obOecrnieueHre [apaHT: DIEKTPOHHBIM TEPHOIUUECKUN
cnpaBoyHuK «Cucrema TAPAHT» (OI1IC «Cuctema TAPAHTY)

6. AatuBupycHas cucrema NOD 32

7. Adobe Reader. JIutien3us nponpuerapHas cBOOOJHO-paCIpoCTpaHsIeMasl.

8. DnektpoHHas cucTemMa aucTtaHmuoHHoro o6ydenuss AHOBO «MockoBckuit
MEKyHAPOAHBIN YHUBEPCUTET». https.//elearn.interun.ru/login/index.php

12. Onucanme MaTepHAJIbHO-TEXHMYECKON 0a3bl, HeOOXOAUMOW JJsl OCYIIeCTBJICHHS
00pa30BaTeJbHOI0 NMPOLEcca MO JUCHUIIHHE (MOTYJII0)

1.  KOMIbBIOTEpHI MEPCOHAIBHBIE JISI MPENoaaBaTeIe ¢ BBIXOAOM B ceTh MHTepHeT;
2.  HaylIHUKY;

3.  BeOkamepsl;

4.  KOJIOHKH;

5. MHKpPO(QOHBHI.

13.06pa30BaTeJIbHI>Ie TEXHOJOIMH, HCIT0JIb3YEMBbIC ITPU OCBOCHUHU JUCHUIIJIMHBI

Jliss OCBOCHMS AMCHMILTMHBI UCIIOJB3YIOTCA KaK TPaAULUOHHBIE (DOPMBI 3aHATUNA — JIEKIUH
(TUIBI JIEKIMM — yCTAaHOBOYHAsA, BBOJHAS, TEKYIasl, 3aKIIOUUTENbHAsI, 0030pHast; BUIbI JIEKIHH —
npoOieMHasi, BU3yaJbHas, JEKIHUA KOH(EpEHIHs, JEeKIHUS KOHCYJIbTAIUs); W CEMHUHApCKHE
(mpakTUYeCcKue) 3aHATHS, TaK U aKTUBHbIE U HHTEPAKTHUBHBIEC ()OPMBI 3aHATHI - I€TOBBIE U POJIEBBIE
UTPBI, pEIIEHUE CUTYAIIMOHHBIX 3a/1a4 U pa300p KOHKPETHBIX CUTYaIUH.

Ha y4eOHBIX 3aHATHAX HCIONB3YIOTCA TEXHUUYECKHUE CPEICTBA OOYYEHHS] MYJIbTHUMEIUNHON
ayIUTOPUU: KOMITBIOTEpP, MOHUTOP, KOJOHKH, HACTEHHBIA SKpaH, MPOEKTOp, MUKPOQOH, IMaKeT
nporpamm Microsoft Office mst qemoHCTpanuu npe3eHTanui u MeauadaiaoB, BUACOTPOSKTOP IS
ACMOHCTpanuun CﬂaﬁI[OB, BUIACOCHOKCTOB U [Ip. TGCTI/IpOBaHI/Ie 06yLIa€MI>IX MOKCT OCYHICCTBIIATHCA
C UCIOJIb30BaHUEM KOMITBIOTEPHOTO 000pYI0BaHHSI YHUBEPCUTETA.

[Ipu peanuzanuu nporpammel ¢ npumenenuem JOT:

Bce Buzpl 3aHATHI TpoBOAATCS B (hopMe OHIIaH-BEOMHAPOB C UCIIOIB30BaHHEM COBPEMEHHBIX
KOMIThIOTEPHBIX TEXHOJOTUN (HATHMYHE MPE3CHTAIMU U GopyMa I 00CYKICHNUS).

B nponecce M3YyUCHUS AUCHUIUIMHBI CTYACHTBI BBIIIOJHAOT MPAKTUYCCKUC 3aJaHus U
IPOMEXKYTOUHbIE TecThl. KOHCYnbTHpOBaHME 10 N3y4aeMbIM TeMaM MPOBOJUTCS B OHJIAMH-pEKUME
BO BpeMsl ITPOBEICHUS BEOMHAPOB U Ha (opyMe JUIsl KOHCYIIbTAIUH.



13.1. B ocBoeHuH Y4eOHOW JUCUMIIIMHBI MCIOJB3YIOTCH CJelyolme TPaJullMOHHbIE
o0pa3oBaTejibHbIEe TEXHOJIOTHU:

- yTeHHue NpoOIeMHO-UHPOPMAITMOHHBIX JIEKIUH C UCIIOIb30BAaHUEM JJOCKH U BUJIEOMATEPUAIIOB;

- CeMUHAPCKUE 3aHATHUS ISl OOCYKICHHSI, TUCKYCCHI U 0OMEeHa MHEHUSIMU;

- KOHTPOJIbHBIE OTPOCHI;

- KOHCYJIbTAIIUY;

- caMoCToATeIbHAas paboTa CTYACHTOB C Y4eOHOM IUTEepaTypoi U MepBOMCTOYHUKAMU;

- MOATOTOBKA 1 00Cyk1eHne pedepaToB (IPOEKTOB), MPE3CHTAIIUH (HAyIHO-HCCIET0BATENbCKASL
pabora);

- TECTUPOBAHUE TI0O OCHOBHBIM T€MaM JAUCIHUILTAHBIL

13.2. AKTHBHBIC 1 HHTEPAKTHBHBIEC MeTOAbI U (POPMBI 00y4eHHSA

W3 nepeunst BUIOB: («mo32060u wmypmy», anaruz HIIA, ananuz npobremuvix cumyayuu, aHaiu3
KOHKDEMHbIX — CUMyayuti, — UHYUOEHMbl,  UMUMAayus  KOJLIEKMUBHOU  NpOGhecCUOHANbHOU
0esAmenbHOCMU, pasviepbléanue poJell, meopueckdas paboma, C8A3aHHASL ¢ 0C80EHUeM OUCYUNIUHDL,
Pponesas uepa, Kpyeavlii CmoJ, OUCnym, beceoda, OUCKYCCust, MUHU-KOH@peperyus u Op.) UCTIOJIb3YIOTCS
CJICAYIOIINE:

- oucnym

- QHAU3 NPOONIEMHbBIX, MEOPUECKUX 3A0AHUN, CUMYAYUOHHBIX 3A0aY

- ponesas uepa;

- Kpyeawli cmoi;

- MUHU-KOHGhepeHyus

-oucKyccust

- beceoa.

13.3. OcobenHOCTH 00y4eHHSI HHBAJIUA0B U JIMI ¢ OTPAHMYEHHBIMH BO3MOKHOCTSMU 310POBbS
(OB3)

[Ipu opranuzanuu oO0y4yeHHUS MO AUCUUIUIMHE YUUTHIBAIOTCS OCOOEHHOCTH OpTraHHU3aIU
B3aMMOJICHCTBYS C MHBAIMJAMH U JIMIIAMU C OTPAaHUYCHHBIMU BO3MOXKHOCTSIMU 37IOPOBBS (1anee —
uHBauapl W auna ¢ OB3) ¢ menpto obecrieueHus ux mpaB. [Ipu oOydyeHUM YYUTBHIBAIOTCS
OCOOCHHOCTH UX TMCUXO(HU3MYECKOrO pPa3BUTHSA, WHAUBHAYATbHBIE BO3MOXHOCTH U TIpH
HEOOXOIUMOCTH OOECHeunBaeTCs KOPPEKLHsS HapyIIeHWH pa3BUTUS M COIMalibHas aJanTanus
YKa3aHHBIX JIUII.

Br160p MeTO10B 00yUueHUS OTIPEACIISIETCS COIepKAaHUEM 00yUCHHUsI, yDOBHEM METOUICCKOTO
U MaTepUaIbHO-TEXHUUYECKOTO 00ecredeHus, 0OCOOCHHOCTSIMH BOCIPHUATHs y4eOHON mHbOpManuu
CTYJICHTOB-UHBAJINJAOB U CTYACHTOB C OrPAaHUYCHHBIMH BO3MOXXHOCTSIMH 3JI0pOBbsS U T.0. B
00pa3oBaTebHOM TPOIECCE HCIOMB3YIOTCS COIMAIbHO-aKTHBHBIE W PEe(ICKCUBHBIE METObI
0o0y4eHHs, TEXHOJOTUU COIMOKYIbTYPHOH peaduIuTaly C LeJbl0 OKa3aHWs MOMOLIM B
YCTaHOBJICHUH TOJTHOIEHHBIX MEXKIMYHOCTHBIX OTHOIICHWA C APYTUMHU CTYICHTAMH, CO3TaHHUU
KOM(OPTHOTO IICUXOJIOTUYECKOTO KJIMMaTa B CTYJEHUECKOH TpyIIIe.

[Tpu 0O0ydyeHnn TUI] C OTPAaHUYCHHBIMHI BO3MOXXHOCTSIMU 3/I0POBBS DJIICKTPOHHOE O0yUEHUE U
JTUCTAaHIIMOHHBIE 00pa3oBaTeNbHbIE TEXHOJOTHH MPEeAyCMaTpUBalOT BO3MOKHOCTh IMpHEMa-
nepenayd nHGOpMauu B JOCTYIHBIX ISl HUX QopMax.

OOyuaromuecs M3 YHUCla JIUIL C OTPAHUYEHHBIMH BO3MOKHOCTSIMHU 370POBbsI 00€CIIeUeHbI

MEYaTHBIMU U JJIEKTPOHHBIMU 00pa30BaTeNbHBIMU pecypcaMu B (Qopmax, aJalnTHPOBAHHBIX K
OTPAaHUYEHUSIM UX 3]IOPOBbSL.
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